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CERTIFICATE ON WEGHTED AVERAGE COST OF ACQUISITION

To,

The Board of Directors,

Alpine Texworld Limited

(Formerly known as Alpine Spinweave Limited)
Block No. 614-1105,

Village Paldi, Pirana Miroli Road,

Paldi Kankaj, Dascroi,

Ahmedabad, Gujarat,

India, 382425

AND

D and A Financial Services Private Limited
13, Community Centre, 2nd Floor,

East of Kailash,

New Delhi, India — 110065

(the “Book Running Lead Manager” or the “BRLM™)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares”) of
Alpine Texworld Limited (Formerly known as Alpine Spinweave Limited) (the “Company” and
such issue, the “Issue™)

We, C H Thadeshwar & Co, Chartered Accountants (FRN:110875W), an Independent Chartered Accountant.
We hereby consent to references to us as the “Independent Chartered Accountant” of the Company in the the red
herring prospectus (“RHP”) and the prospectus (“Prospectus™) which the Company intends to file with the
Registrar of Companies, Gujarat at Ahmedabad (the “RoC™) and thereafter file with Securities and Exchange
Board of India ("SEBI") BSE Limited and National Stock Exchange of India Limited (collectively, the "Stock
Exchanges"), any other regulatory or governmental authorities, and in any other document in relation to the
Issue (collectively, the “Issue Documents”™).

We have been requested to issue report on Weighted Average Cost of Acquisition per equity shares for primary
and secondary transactions in relation to the equity shares of the Company, for the purposes of disclosure in the
Issue Document, as required under the Securities and Exchange Board of India (/ssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended from time to time ("ICDR Regulations").

Management Responsibility

The management of the Company is responsible for preparation of annexure and maintenance of appropriate
accounting, other relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control and applying an appropriate basis of preparation and
making estimates that are reasonable in the circumstances.

The management is also responsible for ensuring that the Company complies with the requirements of the
Companies Act, 2013 ("Companies Act"), the ICDR Regulations and the Guidance Note on Reports in
Company Prospectuses (Revised 2019) issued by ICAI, amended from time to time ("Guidance Note") and
other relevant banking regulations in connection with the proposed Issue.

THADESHW,

“k. AR &o
{C7 F.RNo. 110875w @
«\ Junagadh - 362 001. A
o

Llered Accout's

1]



Auditors Responsibility

Pursuant to the requirements of SEBI ICDR Regulations, it is our responsibility to obtain reasonable assurance
and verify as to whether the details provided in this certificate are in agreement with the Restated Consolidated
and Standalone Financial Information of the Company for Fiscal 2026, 2025 and 2024 dated June 2, 2026 (the
"Restated Consolidated and Standalone Financial Information"), books of accounts and other records such
as agreements, secretarial records, other statutory records maintained by the Company and other documents
presented to us.

For the purpose of this certificate, we have planned and performed the following procedures:

a. obtained the list of shareholders, promoters, and members of the promoter group from the management of
the Company for the purpose of calculation of cost per share.

b. compared the date of acquisition; number of equity shares; and acquisition / issue cost per equity share in
respect of the members stated in the Statement, with the share allotment and transfers register, minutes of
the meetings of the board of directors of the Company and duly organized committees thereof, minutes of
annual general meeting and extra ordinary general meetings, relevant statutory registers, bank statements,
relevant forms including share transfer forms, RBI filings, demat transfer statements, depository
instruction slips and other documents and accounts as may be deemed relevant;

¢. Reviewed (a) Form PAS-3 pursuant to Section 39(4) of the Companies Act, 2013, as amended, and Rule
12 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended along with extracts
of relevant board and shareholder resolutions; (b) Form SH-7 pursuant to Section 64(1) the Companies
Act, 2013, as amended and Rule 15 of the Companies (Share Capital and Debenture Rules), 2014;

d. Obtained confirmation from the Company for monies received in respect of all primary issuances during
the review period.

e. Verified the arithmetical accuracy of the computation prepared by the management.

We conducted our examination of the Statements/Certificates, in accordance with the Guidance Note on Reports
or Certificates for Special Purposes ("Guidance Note") issued by the Institute of Chartered Accountants of
India (ICAI) and Standards on Auditing issued by the ICAI, which include the concept of test check and

materiality. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAIL

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

Based on above procedures, we confirm that:

(i) The computation and weighted average price at which Equity Shares of the Company in the last one
year (i.e., from 09.07.2025 till the date of this certificate ie., 08.07.2026) were acquired by the
Promoters and other sharecholders for consideration (“Weighted Average Price”), as on 08.07.2026, is
as set out in Annexure A.

(ii) The computation and weighted average price at which Equity Shares of the Company in the last
eighteen months (i.e., from 09.01.2025 till the date of this certificate i.e., 08.07.2026) were acquired by
the Promoters and other shareholders for consideration (“Weighted Average Price”), as on
08.07.2026 is as set out in Annexure B.

(iii) The computation and weighted average price at which Equity Shares of the Company in the last three
years (i.e., from 09.07.2023 till the date of this certificate i.e., 08.07.2026) were acquired by the
Promoters and other shareholders for consideration (“Weighted Average Price”), as on 08.07.2026, is
as set out in Annexure C.
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(v) The cost of acquisition of Equity Shares by the Promoters and the computation of the average cost of
acquisition of the Equity Shares is as set out in Annexure D

v) The details of price at which Equity Shares were acquired in the last three years immediately preceding
the date of this certificate by the Promoters, promoter group and other shareholders, with special
rights of the Company as on the date of this Certificate is as set out in Annexure E.

(vi) Computed the weighted average price at which the Equity Shares were acquired by Promoters in the
last one year preceding the date of this Certificate Annexure F.

(vii) The details of the price at which specified securities were acquired in the last six month preceding the
date of this Certificate, by our Promoters, Promoter Group and Shareholders Annexure G.

(viii)  Details of price at which Equity Shares were acquired in the last three years immediately preceding the
date of this certificate by the Promoters, promoter group and other shareholders, with no special rights
of the Company as on the date of this Certificate is as set out in Annexure H

We further certify the following price at which Equity Shares were acquired by the shareholders in the three
years, eighteen months and one year preceding the date of this certificate:

Weighted average | Cap price is * Range of acquisition
cost of acqaisi_riotg | the weighte | price per Equity Share:
or Equity Share Cost of Acquisition | lowest price — highest
i price (in 2)
Last one year Not Applicable* [e] Not Applicable*
Last eighteen months Not Applicable” [e] Not Applicable®
Last three years - 0 [e] 1717

*There are no acquisitions made by the shareholders during the last one year preceding the date of this
certificate.

“The acquisitions made by the shareholders during the last three years and eighteen months preceding the date
of this certificate on account of gifi, partition, and dissolution of HUF transactions involving no consideration,
have not been considered for the purposes of this certificate.

Other Matters

This certificate is issued for the purpose of the Issue, and can be used, in full or part, for inclusion in the Issue
Documents which may be filed by the Company with the Stock Exchanges, the RoC and / or any other
regulatory or statutory authority.

We hereby consent to our name and the aforementioned details being included in the Issue Documents and/or
consent to the submission of this certificate as may be necessary, to any regulatory / statutory authority, stock
exchanges, any other authority as may be required and/or for the records to be maintained by the BRLM, in
connection with the Issue and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection™ in
connection with this Issue, which will be available for public for inspection from date of the filing of the RHP
until the Bid/Issue Closing Date.
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This certificate may be relied on by the BRLM, their affiliates and legal counsel in relation to the Issue.
Accordingly, we consent to this certificate and its contents (in whole or in part) being presented and/or utilized
in connection with the Issue and should not be used by any other person or for any other purpose, M/s. Suresh
Chandra & Associates, neither accepts nor assumes any duty or liability for any other purpose or to any other
party to whom our certificate is shown or into whose hands it may come without our prior consent in writing.

We undertake to immediately communicate upon us becoming aware, in writing, any changes to the above
information/confirmations to the BRLM and the Company until the equity shares allotted in the Issue commence
trading on the relevant stock exchanges. In the absence of any such communication from us, you can assume
that there is no change to the information/confirmations forming part of this certificate and accordingly, such
information should be considered to be true and correct.

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Issue
Documents.

Yours faithfully,

For and on behalf of

Suresh Chandra & Associates
Chartered Accountants

Firm Reg. No.: 001359N

Ytk “rusdsahused .

CA Shital Thadeshwar

Proprietor : —\L‘—‘:—— HWAR & S

. A e
Membership No.: 157012 (f{‘(/me No n»g-r%ﬁ‘
Place: Junagadh \\ »\, Junagadh - 362 001. /,

Date: 08.07.2026 Neriore

UDIN: 26157012DSTBVO8138§

CC:

Legal Counsel to the Company
Rajani Associates

Advocates & Solicitors
204-207 Krishna Chambers

59 New Marine Lines

Mumbai 400 020
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