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Consumption and Market Trends

The year 2024 was marked by positive indicators for the energy sector in
Georgia. The total electricity consumption reached 10.467 billion kWh,
which is 9% higher than in 2023 and 7% above the average of the last 5
years.

Main sources for consumers:

- Households: 7.325 billion kWh (+6.64% compared to 2023), reasons for
growth: tourism, more households, climate, and the crypto industry.

« Qualified consumers: 3.142 billion kWh (+16%), but still 13% behind the
2021-2022 figures.

- Main sectors: Metallurgy (38% share) and the crypto industry
(quadruple growth in demand).
An important trend is the stable increase in energy consumption
throughout the year, especially in October and November when
consumption exceeded 1,000 million kWh.

Georgia's Consumption
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Generation and Energy Resources

Georgia's energy resources in 2024 amounted to 15.209 billion kWh, which
is 2% higher than the figure for 2023.

Generation sources:

« Hydropower - 73% (the main energy source, record generation).
« Thermal power plants - 18% (mainly used in winter).

« Imports - 8% (mostly for Abkhazia).

« Wind energy - 1% (minimal share, unchanged).
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Energy Balance and International Relations

In 2024, electricity exports amounted to 1.047 billion kWh, which is 29%
lower than the previous year.

Main export countries:

* Turkey - 83%

 Armenia - 13%

« Azerbaijan - 4% (exports halved compared to the previous year).
At the same time, imports reached 1.227 billion kWh, which is 55%
higher than in 2023. The main reason for the increase in imports was
the cessation of energy exchange between Abkhazia and Russia,
forcing Georgia to import more energy.

Wholesale Electricity Market Price in Georgia
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Outlook for 2025

« Total electricity consumption is expected to grow by 2.5-3%.

« Household consumption is expected to increase by ~2%, but at a
slower pace.

- Demand from qualified consumers is expected to grow by ~4%, driven
by the revival of the metallurgy industry.

« A decline in the crypto industry is anticipated, which will partially
balance the growth in other sectors.

« Exports to Turkey may increase, while exports to Armenia may
decrease.

« The energy balance will improve due to increased hydropower
generation and the commissioning of a new hydropower plant ("Khobi
2||)-
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