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INDEPENDENT AUDITOR’S REPORT

To
The Members of
ALPINE TEXWORLD LIMITED (Formerly Known as Alpine Spinweave Limited)

Report on the Standalone Ind AS financial statements (SFS)

Opinion

We have audited the Standalone Ind AS Financial Statements (SFS) of Alpine Texworld Limited
(Formerly Known as "Alpine Spinweave Limited ") ("the Company"), which comprise the Balance
sheet as at March 31, 2026, and the statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended, and
notes to the SFS, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid SFS gives the information required by the Companies Act 2013 ("Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its profit, total
comprehensive income, the changes in equity and cash flows for the year ended as on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information Other than the Standalone Ind AS Financial Statements and Auditors' Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the SFS does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the SFS, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the SFS or our
" knowledge obtained during the course of our audit or otherwise appears to be materially misstated. __
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Standalone Financial Statements of the current period. These matters were addressed
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the Act
with respect to the preparation of these SFS that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133
of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the SFS that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

. Inpreparing the SFS, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the SFS

Our objectives are to obtain reasonable assurance about whether the SFS as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken
based on these SFS.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the SFS or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the SFS, including the disclosures,
and whether the SFS represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the SFS that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the SFS may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the SFS.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the SFS of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter




Report on other legal and regulatory requirements

L.

As required by the Companies (Auditor's report) Order, 2020 ("the Order") issued by the Central
Government of India in terms of section 143 (11) of the Act, and on the basis of such checks of
the books and records of the company as we considered appropriate and according to information
and explanation given to us, we give in the "Annexure-A", a statement on the matters specified
in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

(c) The SFS i.e., Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income, statement of Changes in Equity and the Statement of Cash Flow dealt with by this
report are in agreement with the Books of Account.

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors and taken on record by
the board of directors, none of the directors is disqualified as on 31% March, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company ’s internal financial controls over financial reporting

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance\
with the provisions of section 197 of the Act

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and
to the best of our information and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations on its financial position in
its SFS Refer Note no.35 to the SFS.

ii. The Company did not have any long-term contracts including derivative contractéd
which there were any material foreseeable losses; and




iil,

iv.

Vi.

There was no amount required to be transferred to the Investor Education and
Protection Fund by the Company. Hence, there is no delay in transferring amounts
required to be transferred to the Investor Education and Protection Fund by the
Company.

Utilization of Borrowed Funds and Share Premium

a.

The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and (iii) Based on audit procedures which we considered

.reasonable and appropriate in the circumstances, nothing has come to their notice
- that has caused them to believe that the representations under sub-clause (i) and (i1)

contain any material mis-statement.

Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

The company has neither declared nor paid any dividend during the year.

The Reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from 1st April 2023.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2026, which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the

software. Further, during the course of our audit we did not come a¢
the audit trail feature being tampered with.

any instance of




As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on: preservation of audit trail as per the statutory requirements for record
retention is applicable for the financial year ended March 31, 2026 and the company
has complied with the requirement.

For, M/s. SURESH CHANDRA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 001359N #50RA ¢

CA Shyamsunder Nanwa
(Partner) Date: 02.06.2026
Membership No: 128896 ’ Place: Ahmedabad
UDIN: 26128896DILMCN8619



Annexure A to the Auditor’s Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31* March, 2026, we report that:
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A. The company has maintained the proper records showing full particulars, including
quantitative details and situation of its property, plant & equipment.

B. The company has maintained the proper records showing full particulars of Intangible assets.

The Company has a system of physical verification of Property, Plant and Equipment and right
of-use assets on annual basis which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

Based on the information and explanations given to us and on the basis of our examination of the
records of the Company, we report that, the title in respect of self-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee), disclosed in the SFS
included under Property, Plant and Equipment are held in the name of the Company as at the
Balance Sheet date.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not revalued any of its Property, Plant and Equipment

(including right-of-use assets) and intangible assets during the year.

According to the information and explanations given to us, no proceedings have been initiated

++ +during the:year:or are pending against the company for holding any benami property under the

Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and the rules made
thereunder.

According to the information and explanation given to us, the management of the company has
conducted physical verification of inventory at reasonable intervals. In our opinion, the
frequency is reasonable and procedures and coverage as followed by the management were
appropriate. No discrepancies were noticed on verification between the physical stocks and the
book records that were 10% or more in aggregate for each class of inventory.

The company has been sanctioned with working capital limits in excess of five crore rupees in
aggregate from banks and/or financial institutions on the basis of security of Current assets of the
company and based on the records examined by us in the normal course of Audit of SFS. The
Company is regularly filing the monthly / quarterly returns or stocks and receivable statements
with such banks and/or financial institutions which are generally in agreement with books of
accounts of the company except some differences, which in our opinion are not material.

During the year, the company has made not made any investments other than investment in M/s.
Alpine Cottweave LLP acquiring 97% holding in the previous year. Further the company has not
provided any additional guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companies, firms, limited liability partnerships or any other
parties, other than corporate guarantee worth Rs. 55.75 crores which Z58R
Alpine Cottweave LLP.
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In Our opinion, Investment/guarantee made, prima facie, not prejudicial to the company’s
interest.

In the absence of any loans and advances in the nature of loans given during the year, the
question of whether the schedule of repayment of principal and payment of interest has been
stipulated in the loan agreement has been stipulated and repayments/ receipts are regular does not
arise and accordingly this sub-clause is not applicable.

In the absence of any loans or advances in the nature of loans outstanding as at the year end, the
question of whether there are amounts overdue for more than ninety days as at the balance sheet
date and reasonable steps have been taken by the Company for recovery of the principal and
interest does not arise and accordingly this sub-clause is not applicable.

In the absence of any loans or advances in the nature of loans fallen due during the year and
hence the question of whether the loan has been renewed or extended or fresh loans granted to
settle the overdue of existing loan given to the same parties does not arise and accordingly this
sub-clause is not applicable.

In the absence of any loans or advances in the nature of loans and advances either repayable on
demand or without specifying any terms or period of repayment, and hence the question of
aggregate amount, percentage thereof to the total loans granted, aggregate amount of loans
granted to Promoters, related parties as defined in clause 76 of section 2 of the Companies Act,
2013 does not arise and accordingly, this sub-clause is not applicable.

In our opinion and:according to the information and explanations given to us, the Company has
complied with the ‘provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

The company has not accepted any deposit or amount which is deemed to be deposit. Hence,
reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the cost records maintained by the company pursuant to companies
(Cost Records and Audit) Rules, 2014, as amended and The Cost Accounting Records
(Electricity Industry) Rules, 2011 prescribed by the Central Government under sub-section (1) of
section 148 of Companies Act,2013 and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service Tax, provident fund, income tax, sales tax, value added tax, duty of
customs, duty of excise, service tax, cess and other material statutory dues were in arrears as at
31* March, 2026 for a period of more than six months from the date they became payable.

According to the information and explanations given to us, statutory dues referring to Goods and
Service Tax, provident fund, income tax, sales tax, value added tax, duty of customs, duty of
excise, service tax, cess and other material statutory dues which have not been deposited on
account of any dispute as at 31* March, 2026 are as follows:
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Company has been notices or reported during the year.

Particualrs Atojut
(inMillions)
Income Tax Outstanding Demand 3.60
TDS outstanding Demand 0.07
GST Outstanding Demand 15.01

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year. Hence clause 3(viii) of the Order is not applicable to the company.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not defaulted in repayment of loans or other borrowings to

any lender.

According to the information and explanations given to us and the records of the Company

‘examined by us, the Company has not been declared as wilful defaulter by any bank of financial

institution or government or any government authority.

The term loans have been applied for the purposes for which they were obtained.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, funds raised on short-term basis have, prima facie, not

been used during the year for long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the

- financial statements of the Company, the Company has not taken any funds from any entity or
-+ person om; account.of or:to meet the obligations of its associate firm during the year ended 31*
~March, 2026. Hence clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its associate firm.

The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, no fraud by the Company and no material fraud on the

According to the information and explanations given to us, no report u
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section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year
and up to the date of this report.

According to the information and explanations given to us no whistle-blower complaints, if any,
have been received during the year by the Company.

The Company is not a Nidhi Company as per the provisions of the Act. Accordingly, the
requirements to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till the date of the audit
report for the period under audit.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank Of India,
1934.-Accordingly, clause 3(xvi)(a) of the Order is not applicable. ‘

The company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvi)(b) is not applicable.

According to the information and explanations provided to us during the course of audit, there is
no core investment company within the group (as defined in the Core Investment Companies
(Reserve Bank Directions, 2016)) and accordingly reporting under clause 3(xvi)(c) of the Order
is not applicable.

The company has not incurred cash loses during the financial year covered by our audit and the
immediately preceding year.

There has been no resignation of the statutory auditors during the year, and we have taken into
consideration the issues, objections or concemns raised by the outgoing auditors.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of bal
when they fall due within a period of one year from the balance sheet date.




We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) the records of the company, the company has fully spent the required amount toward Corporate
Social Responsibility (CSR) in respect of other than ongoing projects. Hence the provisions of
paragraph 3(xx) (b) of the Order are not applicable.

(xxi) There are no entities whose financial statements have been included in the consolidated financial
statements where the provisions of the Companies (Auditor's Report) Order, 2020 (“CARO”) are
applicable. Accordingly, the requirement for reporting under Clause 3(xxi) of the said Order is
not applicable.

For, M/s. SURESH CHANDRA & ASSOCIATES
Chartered Accountants

Firm Reg. .0013‘>‘§2N '

CA Shyamsunder Nanwal Ny :
(Partner) o Date: 02.06.2026
Membership No: 128896 Place: Ahmedabad
UDIN: 26128896DILMCN8619




Annexure - B to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under 'Report on other Legal and Regulatory Requirements' section of
our report to the Members of Alpine Texworld Limited of even date).

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Alpine Texworld Limited
(“the Company™) as of 31* March, 2026 in conjunction with our audit of the SFS of the Company for
the year ended on that date.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31* March, 2026,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
. Accountants of-iIndia (‘ICATI’). These responsibilities include the design, implementation and

«.+ ‘maintenance of adequate internal financial controls that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing (SAs), issued by ICAI and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of




risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of SFS for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of SFS in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the SFS.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For, M/s. SURESH CHANDRA & ASSOCIATES

Chartered Accountants

Firm Reg. No. 001359N
T\

CA Shyamsunder Nanwal
(Partner) Date: 02.06.2026

Membership No: 128896 Place: Ahmedabad
UDIN: 26128896DILMCNS8619




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLC086259

Annexure - I

Statement of Assets and Liabilities

(All amount are in X Millions unless otherwise stated)

Particalars Notes Asat e
31st March, 2026 31st March, 2025
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 2(a) 1,058.97 998.39
(b) Right of Use Assets 2(a) 11.56 092
(c) Capital Work-In-Progress 2(b) 156.76 12.65
(d) Other Intangible Assets 2() 0.30 0.02
(¢) Financial Assets
(@) Investments 3 249.13 152.97
(i) Other Financial Assets 4 2.03 20.08
(f) Other Non-Current Assets 5 49.46 17.58
Total Non-Current Assets 1,528.21 1202.60
Current Assets
(a) Inventories 6 453.30 28597
(b) Financial Assets
(1) Trade Receivables 7 455.53 637.24
(ii) Cash and Cash Equivalents 8 021 731
(iii) Bank Balances other than Cash and Cash Equivalents 9 9.42 10.39
(iv) Other Financial Assets 10 2476 0.15
(c) Current Tax Assets (Net) 11 - -
(d) Other Current Assets 12 82.22 84.77
Total Current Assets 1,025.45 1,025.82
: Total Assets 2,553.66 2,228.42
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 13 262.23 262.23
(b) Other Equity 14 466.61 249.08
Total Equity 728.84 511.31
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 928.28 790.32
(i1) Lease liabilities 16 11.37 0.94
(b) Provisions 17 393 6.02
(¢) Deferred Tax Liabilities (Net) 18 48.80 38.12
Total Non-Current Liabilities 992.38 835.40
Current Liabilities
(@) Financial Liabilities
(i) Borrowings 19 487.43 430.59
(ii) Lease liabilities 20 0.55 0.00
(iii) Trade Payables 21
- Total outstanding dues of micro enterprises and small enterprises 150.37 12.69
- Total outstanding dues of creditors other than micro enterprises and small enterprises 140.20 408.42
(iv) Other Financial Liabilities 22 23.85 13.38
(b) Other Current Liabilities 23 725 3.99
(c) Provisions 24 5.41 3.67
(d) Current Tax Liabilities (Net) 11 17.39 8.97
Total Current Liabilities 832.44 881.71
Total Liabilities 1,824.82 1,717.10
. Total Equity and Liabilities 2,553.66 2,228.42
Summary of Material accounting policies 1.1
See accompanying notes forming part of the Financial Stat
As per our report attached of even (ate
M/S. Suresh Chandra & Assocjg# For and on behalf of the Board of Directors
Chartered Accountants Alpine Texworld Limi
Firm 7 (Formgfy/Known 4G Algline Spinweave Limited)
P 274 o™
[CASh Sarmbeepgrapa Ratansingh Rajpurohit
Partner Managing Directoﬁ Whole time Director
Membership No: 128896 DIN:- 01078044% DIN:- 10920138 4
.o \
Hardik Soni Pobdjll Jogani
Chief Financial Officer Company Secretary
PAN:- DUDPS0100R M. No.:-A72139

UDIN: 26128896DILMCN8619
Place : Ahmedabad
Date : 02.06.2026

Place : Ahmedabad
Date : 02.06.2026



ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Annexure I

Statement of Profit and Loss

CIN : U17120GJ2016PLC086259

{All amount are in X Millions unless otherwise stated except EPS)

Particulars Notes For the year ended For the year ended
31st March, 2026 31st March, 2025
Income
Revenue from Operations 25 2,404.03 1,765.84
Other Income 26 18.96 3.27
Total Income 2,422.99 1,769.10
Expenses
Cost of Matenals Consumed 27 1,742.91 1,331.43
Purchase of traded goods - .
Changes In Inventories 28 (46.95) (44.31)
Employee Benefit Expenses 29 107.85 72.40
Finance Costs 30 117.15 66.12
Depreciation and Amortisation Expenses 31 103.24 53.76
Other Expenses 32 228.78 185.97
Total Expenses 2,252.99 1,665.37
Profit/(Loss) before share of Profit/(Loss) of Associates / Subsidiaries (ITI- 170.01 103.73
m
Share in the Profit/(Loss) of the Associate / sub51d1anes (net of tax) 83.78 14.19
Profit/Loss before exceptional items and tax ~-253.79 117.92
Exceptional items - -
Profit/(Loss) before tax for the year 253.79 117.92
Tax Expense
Current Tax 33 29.52 17.95
Deferred Tax 18 9.70 14.15
‘Total Tax Expense 3922 32.10
Profit/(Loss) after tax for the year Total A 214.57 85.82
Other Comprehensive Income
(a) Items that will not be reclassified to Profit or Loss
-Remeasurement of the Defined Benefit Plans 391 (0.03)
-Tax relating to items that will not be reclassified to Profit or Loss (0.98) 0.01
Share in the Other Comprehensive Income of the Associate / subsidiaries 0.03 -
(b) Items that will be reclassified to Profit or Loss - -
-Tax relating to items that will not be reclassified to Profit or Loss - -
Total Other Comprehensive Income for the year (Net of Tax) Total B 2.96 (0.02)
Total Comprehensive Income for the year Total (A+B) 217.53 85.81
Earnings Per Share (EPS) (in?) 34
(Face ValueZ 10 Per Share)
Basic Earnings per Share 8.18 327
Diluted Earnings per Share 8.18 327

Summary of Material accounting policies

1.1

See accompanying notes forming part of the Fmancxal Statements.

As per our report attached of evgn-sinf
MJS. Suresh Chandra & Assga!

Chartered Accountants
Firm Reg. No. 0Q1359N

[ CA’Shyamsunder Nanwal |
Partner
Membership No: 128896
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Date : 02.06.2026
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLC086259

Annexure - I11

Statement of Changes in Equity As at 31st March, 2026 and March, 2025

(All amount are in Z Millions unless otherwise stated)

A. Equity Share Capital (Refer Note No. 13)

Particulars No. of Shares Amount

Balance As at 1st April 2024 : 2,62,23,000 262.23

Changes in equity share capital during the year :

Issue of shares during the year - -

Balance As at 31st March, 2025 2,62,23,000 262.23

Changes in equity share capital during the year :

Issue of shares during the year - -

Balance As at 31st March, 2026 2,62,23,000 262.23

B. Other Equity (Refer Note No. 14)

: Reserves and Surplus
Pt : Other comprehensive
articufars . . income (Remeasurement of
Retained Earning Deﬁned(geneﬁt Obligation/
Plan)

Balance As at 1st April 2024 : '162.79 ; 048 163.28

Profit for the year 85.82 -

Other comprehensive income for the year . (0.02) 163.28
_: Balance As at 31st March, 2025 : : :248.62 0.47 326.56

Profit for the year - 2134.57 - 214.57

Other comprehensive income for the year D- 2.96 2.96

Balance As at 31st March, 2026 463.19 3.42 544.08

Nature and Purpose of Reserves
i) Retained Earnings

Retained Eamings comprises of undistributed earnings after taxes. The purpose of retained eamings is to fund a company's future activities, such as expansion,

debt repayment, or reinvestment, without relying on external financing.

See accompanying notes forming part of the Financial Statements. For and on behalf of the Board of Directors
As per our report attached of even date Alpine Texworld Limited
M/S. Suresh Chandra & Associates (Formerly Known As Alpine Spinweave Limited)

Chartered Accountants
@iw/

Firm Reg. No. 001359N
Ratansingh Rajpurohit
Whole time Director

-

Sandeep Agrawal »
Managing Director

[ CA Stiyamsunder Nanwal ]
Partner

Membership No: 128896 v . DIN:- 01078044 DIN:- 10920138 \
“ By
.- \
), (2 f¢
Hardik Soni Pooja Jogani
Chief Financial Officer Company Secretary
PAN:- DUDPS0100R M. No.:-A72139

UDIN: 26128896 DILMCN8619
Place : Ahmedabad Place : Ahmedabad

Date : 02.06.2026 Date : 02.06.2026



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLC086259
Annexure - [V

Statement of Cash flow for the year ended As at 31st March, 2026 and March, 2025
(All amount are in X Millions unless otherwise stated)

Paidicibii For the year ended For the» year ended
31st March, 2026 31st March, 2025
A. Cash flow from operating activities
Profit/(Loss) before tax 253.79 117.92
Adjustments for:
Depreciation / Amortisation 102.04 53.74
Remeasurement of the Defined Benefit Plans 391 (0.03)
Finance Cost 115.26 65.92
Share of profit from firm i (83.78) (14.19)
Share of OCI from firm 0.03 -
Dividend Income 0.01) (0.00)
Interest Income (1.83) 2.24)
Loss on sale of Fixed Asset - -
Net Amortized Borrowing Cost 0.31 0.15
Amortization of ROU : 1.20 0.02
Interest on Lease 1.58 0.04
. Operating profit before working capital changes 392.49 221.33
Changes in Working Capital:
(Increase) / Decrease in Assets :
Trade Receivables 181.71 103.92
Other financial assets 0.15 (0.15)
Other Current Assets 1.97 (21.32)
Inventories (167.34) (101.24)
Increase / (Decrease) in Liabilities :
Other Financial Liabilities TR 10.47 12.56
Other liabilities RS : 3.26 1.52
Trade Payables e . (130.54) 152.03
Provisions (2.96) 0.11
Cash generated/(used) from operations : 289.20 . 368.76
Income taxes paid (Net of Refund) (18.48) (11.05)
Net cash generated/(used) from operating activities (A) 270.73 357.71
B. Cash flow from investing activities
Purchase of Property, Plant and Equipment
(including CWIP ot Capital Adv(;n:;s) (360.30) (600.22)
Proceeds from sale/maturity of Property, Plant and Equipment - -
Withdrawal/(Deposit) of Fixed Deposits (5.43) (10.50)
Investment/Government Grant (75.08) (152.94)
Share of profit from firm 83.78 14.19
Security Deposit (0.31) (0.09)
Dividend Income 0.01 0.00
Interest Income 1.83 2.24
Net cash generated/(used) in investing activities (B) . (355.50) (747.31)

C. Cash flow from financing activities

Proceeds from Current Borrowings 20.82 28.44
Repayment from Current Borrowings - (54.28)
Proceeds from Non-Current Borrowings 173.66 481.93
Repayment from Non-Current Borrowings - -
Payment of Lease (1.54) (0.04)
Finance Cost (115.26) (65.92)
__Net cash generated/(used) in financing activities (C) : 77.68 ) 390.14

. Net increase /. (decrease) in cash and cash equivalents (A+B+C) (7.10) 0.54




ALPINE TEXWORLD LIMITED )
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLC086259
Annexure - [V

Statement of Cash flow for the year ended As at 31st March, 2026 and March, 2025
(All amount are in Z Millions unless otherwise stated)

Particulars For the year ended For the year ended
; 31st March, 2026 31st March, 2025

Cash and cash equivalents at the beginning of the year 7.31 6.76

Cash & Cash Equivalents as at End of the Year 0.21 731

Cash and cash equivalents at the end of the year (Refer Note 8) .. 021 731

Cash and Cash Equivalent Includes

Cash in hand 0.02 0.00

Balances with Banks

-In Current Accounts 0.19 7.30

- Total Cash and Cash Equivalents , ’ 0.21 ~ 1731

Notes to Cash Flow Statement:

1. Disclosure as per Ind AS 7 Statement of Cash Flows:
The Ind AS 7 require entities to provide disclosure of changes in their liabilities arising from financing activities, including both changes arising from cash
flows and non-cash changes (such as foreign exchange gains or losses). In this regards the Company has provided the following information.

(All amount are in I Millions unless otherwise stated)

: SAsat
Particul i
: articulars As at 1st April, 2025 Cash Flows Others 31t March, 2026
Long-term Borrowings Including Current Maturities 880.02 173.66 0.31 1,053.99
Lease Liability 0.94 (1.54) 12.51 11.91
s Total > . .. 880.96 172.12 ~ 12.83 1,065.90
" T « Particulars i Asat 1st April 2024 Cash Flows k: Othei-.r; Asat -
NG , SRRV s ' 31st March, 2025
Long-term Borrowings Including Current Maturities 397.93 481.93 0.15 880.02
Lease Liability - (0.04) 0.98 0.94
' “Total 397.93 481.89 1.14 880.96
2. The Statement of Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 "Statement of Cash Flows"
3. Previous year's figures have been regrouped wherever necessary, to conform to this year's classification.
See accompanying notes forming part of the Financial Statements.
As per our report attached of even date
For and on behalf of the Board of Directors of
Alpine Texworld Limited
(FormerlyKnown pine Spinweave Limited)
| CA Sfiyamsunder Nanwal | Sandeep Ratansingh Rajpurohit
Partner » .. Managing Director Whole time Director
Membership No: 128896 ' DIN:- 01078044 DIN:- 10920138
A )
¢
OV - Yoy
Hardik Soni Pooja Jogani
Chief Financial Officer Company Secretary
PAN:- DUDPS0100R M. No.:-A72139

UDIN: 26128896DILMCN8619

Place : Ahmedabad Place : Ahmedabad
Date : 02.06.2026 Date : 02.06.2026



Annexure - V
Notes to Standalone financial statements for the year ended on 31st March 2026 and 31st March 2025

Corporate information & Material Accounting Policies and Other Notes

1 Corporate information
Alpine Texworld Limited (Formerly known as Alpine Spinweave Limited) (“Company”) (CIN:
U17120GJ2016PLC086259) is a closely held Public Limited company incorporated on 26 February 2016 with
Registrar of Companies, Ahmedabad under the provisions of Companies Act, 2013. The Company is engaged in the
spinning of Cotton yam, sizing and weaving of Cotton / blended Yam including trading of various textile products. It
has its registered office situated at Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj,
Ahmedabad, Dascroi, Gujarat, India, 382425.

2.1 Basis of Preparation of Standalone Financial Statements (SFS) and Statement of Compliance
The Standalone Financial statement of the company has been prepared to comply in all material respects with the
Indian Accounting Standards ('Ind AS') notified under section 133 of the companies Act, 2013, read together with
rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto.

The Company had adopted Ind AS with effect from April 1, 2023, being the date of transition. Accordingly, the
financial statements for the year ended March 31, 2025 were the first financial statements prepared in accordance
with Ind AS. The financial statements for the year ended March 31, 2026 have been prepared in accordance with Ind
AS and are presented together with comparative information for the year ended March 31, 2025, which has also been
prepared in accordance with Ind AS. Transition-related disclosures as required under Ind AS 101 were presented in
the financial statements for the year ended March 31, 2025.

Further the SFS have been prepared on the historical cost convention on accrual and going concem basis except for
certain financial instruments which are measured at fair value as required by relevant Ind AS at the end of each
reporting period.

The accounting policies; as set out in the following paragraphs of this note, have been consistently applied, by the
Company to all the years presented in the said financial statements.

The preparation of the said SFS requires the use of certain critical accounting estimates and judgements. It also
requires the management to exercise judgement in the in the process of applying the Company's accounting policies
in the areas where estimates are significant to the SFS or areas involving a higher degree of judgement or complexity.

2.2 Functional and presentation currency
The SFS are presented in Indian Rupee (INR), which is also the company's functional currency.

All amounts included in the SFS are reported in Rupees except shares and per share data unless otherwise stated, Due
to rounding off the numbers presented throughout the document may not add up precisely to the totals and percentage
may not precisely reflect the absolute figures.

2.3 Fair value measurement
Fair value is the price at the measurement date at which an asset can be sold or paid to transfer a liability, in an
orderly transaction between market participants. The Company's accounting policies require, measurement of certain
financial / non-financial assets and liabilities at fair values (either on a recurring or non-recurring basis). Also, the
fair values of financial instruments measured at amortised cost are required to be disclosed in the said SFS.

The Company is required to classify the fair valuation method of the financial / :--;-‘a. assets and liabilities
either measured or disclosed at fair value in the financial statement using a thre // ‘
reflects the significance of inputs used in the measurement). Accordingly, the co
are appropriate in the circumstances and for which sufficient data are available to|fatiag
use of relevant observable inputs and minimising the use of un-observable inputs.




Annexure - V
Notes to Standalone financial statements for the year ended on 31st March 2026 and 31st March 2025

The three levels of the fair value hierarchy are described below:

Level-I : Quoted (unadjusted) prices for identical assets or liabilities in active markets.
Level-2 : Significant inputs to the fair value measurement are directly or indirectly observable.
Level-3 : Significant inputs to the fair value measurement are unobservable.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per The Companies accounting policies. For the purpose of fair value
disclosures, The Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

2.4 Current versus non-current classification
The Company presents assets and liabilities in the Standalone Balance sheet of SFS based on current/non- current
classification.

An asset is classified as current when it is expected to be realised or intended to be sold or consumed in normal
operating cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting year, or cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting year.

A liability is classified as current when it is expected to be settled in normal operating cycle, it is held primarily for
the purpose of trading, it is due to be settled within twelve months after the reporting year, or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting year.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

2.5 Use of Estimates

The estimates used in the preparation of the said SFS are continuously evaluated by the Company and are based on
historical experience and various other assumptions and factors (including expectations of future events), that the
Company believes to be reasonable under the existing circumstances. The said estimates are based on the facts and
events, which existed as at the reporting date or that occurred after that date but provide additional evidence about
conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual results
could differ materially from these estimates - even if the assumptions underlying such estimates were reasonable
when made, if these results differ from historical experience or other assumptions do not tumn out to be substantially
accurate. The changes in estimates are recognized in the SFS in the year in which they become known.

Assumptions and estimation uncertainties
Accounting estimates and underlying assumptions are reviewed on an ongoing basis. Changes to accounting
estimates are recognised in the period in which the estimates are changed and in any future periods affected.
Information about critical judgments made in applying accounting policies, as well as estimates and assumptions that
have the most significant effect to the carrying amounts of assets and liabilities within the next financial year, are
included in the following accounting policies.

a) Measurement and likelihood of occurrence of provisions and contingencig
b) Impairment of financial / non-financial assets

d) Recognition of Deferred tax assets

e) Defined benefit plans and compensated absences.
f) Useful lives of property, plant, and equipment
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Notes to Standalone financial statements for the vear ended on 31st March 2026 and 31st March 2025

g) Expected credit losses on financial assets.

2.6 Summary of significant accounting policies

i)

Property, Plant and Equipment (PPE)

Recognition and measurement:
On transition to Ind AS, the Company has elected to continue with the carry ing value of all its property, plant

and equipment recognised as of April 1, 2023, measured as per the previous GAAP and use that carrying value
as the deemed cost of property, plant, and equipment.

Freehold land is carried at cost.

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance
sheet at cost, less any accumulated depreciation and sale or disposal (if any).

Cost of an item of Property, plant and equipment acquired comprises its purchase price after deducting any trade
discounts and rebates and further includes any directly attributable costs of bringing the assets to its working
condition and location for its intended use and present value of any estimated cost of dismantling and removing
the item and restoring the site on which it is located.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour,
allocation of directly attributable overheads, directly attributable borrowing costs incurred in bringing the item
to working condition for its intended use, and estimated cost of dismantling and removing the item and
restoring the site on which it is located. The costs of testing whether the asset is functioning properly, after
deducting the net proceeds from selling items produced while bringing the asset to that location and condition
are also added to the cost of self-constructed assets.

~'If significant parts of an item of Property, plant and equipment have different useful lives, then they are

ii)

accounted for as separate items (major components) of property, plant and equipment.

An item of property, plant, and equipment (PPE) is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any resulting gain or loss from the derecognition is calculated as
the difference between the asset's carrying amount and -the net disposal proceeds, and is recognised in the
Statement of Profit and Loss.

Subsequent measurement:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to The Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance are charged to the Statement of
Profit and Loss during the reporting period in which they are incurred.

Intangible Assets

Recognition and measurement:

Intangible asset purchased are measured at cost less accumulated amortization and accumulated impairment, if
any and are amortized as per the useful life on written down value basis, as per the rates specified in the
Companies Act, 2013.

Subsequent measurement:
Subsequent expenditure is capitalised only if it is probable that the fuy

expenditure will flow to The Company. Agggﬁ%ﬁfgs

enefit associated with the
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iii) Depreciation methods, estimated useful lives and residual value

Depreciation is provided using straight line method (SLM) as specified schedule IT of the companies Act 2013.
Depreciation on assets acquired / disposed- off during the year if any, is provided on pro-rata basis with
reference to the date of addition / disposal. The estimated useful lives of assets are as under:

Class of assets Useful Life

Frechold Land Non-Depreciable
Building 30 Years

Plant & Machinery 15 Years
Electrification 10 Years
Furniture & Fixtures 10 Years

Office Equipment 5 Years

Vehicles 10 Years
Computers 3 Years
Intangible Asset 5 Years

The residual values are not more than 5% of the original cost of the asset. The assets residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

iv) Capital Advances

Advances paid towards the acquisition of property, plant and equipment, outstanding at each balance sheet date
is classified as capital advances under “other non-current assets™

Capital work in process
Unallocated expenditures in Capital Work in Progress (CWIP) refer to costs incurred during the construction or

- .development of-an asset that are not yet assigned to a specific asset. Such expenditures may include overheads,

vi)

related expenses, or preliminary project costs.

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended use.
Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocated when the assets
are completed and become operational.

Inventories

Inventories of Raw Matenials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade are
stated ‘at cost or net realisable value, whichever is lower’ except for Waste / Scrap which are valued at net
realisable value. Cost comprises all cost of purchase, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition. Cost formulae used are ‘First-in-First-out. ‘Specific
identification’, as applicable. Due allowance is estimated and made for defective and obsolete items, wherever
necessary.

vii) Segment Reporting

Based on the "Management Approach" as defined in Ind AS 108, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by
business segments. The Managing Director (MD) has been identified as CODM.

at it does not have any distinct
g is not applicable.

The Company has evaluated the requirements of Ind AS 108 and d
segments that meet the criteria for separate disclosure. As a result, sg
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viii)Borrowings
Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement of Profit and Loss over the period of the borrowings using the effective interest method.

ix) Borrowing costs
Borrowing cost directly attributable to the acquisition, construction of qualifying asset that necessarily takes a
substantial period of time to get ready for its intended use, capitalised as part of cost of asset. The borrowing
costs includes interest and transaction cost that a The Company incurs in connection with the borrowing of the
funds. Other interest and borrowing costs are charged to Statement of Profit and Loss.

x) Provisions and contingent liabilities
Provisions are recognised when The Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period.

Contingent liability is disclosed in the case of:

a.

b.
C.

A present obligation arising from the past events, when it is not probable that an outflow of resources will
be required to settle the obligation;

A present obligation arising from the past events, when no reliable estimate is possible;

A possible obligation arising from the past events, unless the probability of outflow of resources is remote.

> ..« Provisions and contingent liabilities are reviewed at each balance sheet date.

xi) Revenue recognition
The specific recognition criteria from various streams of revenue are described as under:

a)

b)

©)

Sales of Goods and Services:

The revenue is recognised upon transfer of control of promised product to the customer in an amount that
reflect the consideration, which The Company expect to receive in exchange of product. The revenue is
measured based on the transaction price, which is the consideration, adjusted for discounts, returns, volume
rebates and other incentives if any. The Amount of consideration to which The Company expect to be
entitled in exchange for transferring promised goods to a customer excluding amounts collected on behalf
of third parties (Duties & Taxes on behalf of Government).

Other Income:

Interest income is accrued on a time basis, by reference to the principal outstanding amount and at the
effective interest rate applicable, the future cash receipt through the expected life of the financial asset to
that asset’s carrying amount on initial recognition.

Other Income includes (i) Interest Income (ii) Foreign Exchange Gain (iii) Dividend Income (iv)
Interest Subsidy (v) Subsidy on Electricity Duty & Consumption
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basis over the periods in which The Company recognises as expenses the related costs for which the
subsidies are intended to compensate.

Subsidies from the Govermnment that are receivable as compensation for expenses or losses already
incurred or for the purpose of giving immediate financial support to The Company with no future related
costs are recognised in profit or loss in the period in which there is resonable certainity of receiving the
same.

Government grants of the nature of contribution towards capital expenditure (to the extent utilized in the

year) are treated as of Capital Fund or reduced from the cost of PPE. Unutilized government grants are

treated as funds to be carried forward and refunded, as per government directions and exhibited as a

Liability. Income from Subsidy / Government Grant includes the following:

e Subsidy income of net SGST refunded by the State Government under the incentive scheme for
Industries

e Interest Subsidy

o  Subsidy on Electricity Duty & Consumption

xii) Employee benefits

a) Defined Contribution Plans
Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expense in the Statement of Profit and Loss as they fall
due.

b) Defined Benefit Plans
Defined benefit Plan

i tv - The-Company’s liability towards gratuity to past employées is determined using the Projected Unit Credit

i Method which considers each period of service as giving rise to an additional unit of benefit entitlement and
measures each unit separately to build up the final obligation. Past services are recognized immediately in the
Statement of Profit and Loss as expense. Actuarial gain and losses are recognized immediately in the Other
Comprehensive income. Obligation is measured at the present value of estimated future cash flows using a
discounted rate that is determined by reference to market yields at the Balance Sheet date on Government
Securities.

Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
The Company makes specified monthly contributions towards Government administered provident fund
scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefit
expense in statement of profit or loss in the periods during which the related services are rendered by
employees.

xiii) Income Tax
Current Tax
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses and unabsorbed Depreciatiogs=iE
Deferred Tax
Deferred income tax is provided in full, using the liability method on :‘, By
tax bases of assets and liabilities and their carrying amount in the ﬁn'
determined using tax rates (and laws) that have been enacted or s

glces arising between the
gl Deferred income tax is
GitgCted by the end of the

(7

A
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reporting period and are expected to apply when the related deferred income tax assets is realised or the deferred
income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if; it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are off set where The Company has a legally enforceable right to offset and intends either to settle
on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

xiv) Lease
At inception of a contract, The Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the lease payments associated with these leases as an expense in the statement of Profit and
Loss on a straight-line basis over the lease term.

a) Right-of Use Assets
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for. any lease payments made at or before. the-commencement date, plus any initial direct costs

wi wincurred and an-estimate of costs to-dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received. The right-of-use asset is
subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the
lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase option. In
that case the right-of-use asset will be depreciated over the useful life of the underlying asset. In addition,
the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

b) Lease Liabilities
The lease liability is initially measured at the present value of the lease payments to be paid over the lease
term at the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate. Subsequently, the lease liability is measured at amortised
cost using the effective interest method. Modifications to a lease agreement beyond the original terms and
conditions are generally accounted for as a re-measurement of the lease liability with a corresponding
adjustment to the ROU asset. Any gain or loss on modification is recognized in the Statement of Profit &
Loss. However, the modifications that increase the scope of the lease by adding the right to use one or more
underlying assets at a price commensurate with the stand-alone selling price are accounted for as a separate
new lease. In case of lease modifications, discounting rates used for measurement of lease liability and
ROU assets is also suitably adjusted.

xv) Financial Instruments
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deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities measured at
fair value through profit or loss are recognised immediately in the Statement of Profit and Loss.

A. Financial assets

Initial Recognition and measuremen :

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.e., the
date that The Company commits to purchase or sell the asset.

Subsequent measurement:
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

R/
°n

Classification and measurement of financial assets

a) Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost using the effective interest rate
method if these financial assets are held within a business whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is subsequently measured at fair value through other comprehensive income if
both of the following criteria are met ,
+ - it:is held within a business model whose .objéctive is achieved by both collecting contractual
cash flows and selling financial assets and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

¢) Financial assets at fair value through profit & loss (FVTPL)
All financial assets that do not meet the criteria for amortised cost or FVTOCI are measured at
FVTPL. Financial assets at FVTPL are measured at fair value at the end of each reporting period,
with any gains or losses arising on remeasurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest earned on the financial asset.

Impairment of financial assets
The Company assesses at each date of balance sheet whether a financial asset or a company of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.

In determining the allowances for doubtful trade receivables, the Company has used a practical
expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. The application of simplified approach
does not require the Company to track changes in credit risk. Rafi@BAXcognises impairment loss
allowance based on lifetime ECLs at each reporting date, right ',-/ initial ,gnition.

Al/ equal to the 12-month
risk on the financial
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instruments has increased significantly since the initial recognition, then the Company measures lifetime
ECL. ‘

ECL impairment loss allowance (or reversal) recognized during the period is recognized under the head
‘Other Expenses’ in the statement of Profit and Loss. The Balance Sheet presentation for various
financial instruments is described below:

Financial assets measured as at amortised cost:
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the
Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FVTPL:
Since financial assets are already reflected at fair value, impairment allowance is not further reduced
from its value. Change in fair value is taken to the statement of Profit and Loss.

Debt instruments measured at FVTOCI:

Since financial assets are already reflected at Fair Value, impairment allowance is not further reduced
from its value. Company does not have any Purchased or Originated Credit Impaired (POCI) financial
assets, 1.e., financial assets which are credit impaired on purchase/origination.

Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a The Company of similar

financial assets) is primarily derecognised (i.e. removed from The Company’s balance sheet) when:

e the right to receive cash flows from the asset have expired, or

e . The .Company has transferred its right to. receive: cash flows from the asset or has assumed an

- -obligation to pay the received cash flows in-full without material delay to a third party under a ‘pass-

through’ arrangement; and either (a) The Company has transferred substantially all the risks and
rewards of the asset, or (b) The Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When The Company has transferred its right to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, The Company continues to recognise the transferred asset to
the extent of The Company’s continuing involvement. In that case, The Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that The Company has retained.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in the Statement of
Profit and Loss if such gain or loss would have otherwise been recognised in the Statement of Profit and
Loss on disposal of that financial asset.
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B. Financial liabilities and equity instruments

a)

Classification as debt or equity

Debt and equity instruments issued by The Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as- derivatives designated as hedging instruments in
an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
¢ Financial liabilities at fair value through profit or loss
¢ Financial liabilities at amortised cost (loans and borrowings)

All financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are
derecognised as well as through the effective interest rate (EIR) amortisation process. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are

- an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit

b)

and Loss.

Trade and other payables are recognised at the transaction cost, which is its fair value, and
subsequently measured at amortised cost. Similarly, interest bearing loans, trade credits and
borrowings (including bonds) are subsequently measured at amortised cost using effective interest rate
method.

Financial liabilities measured at FVTPL include financial liabilities held for trading and financial
liabilities designated upon initial recognition as FVTPL. Financial liabilities are classified as held for
trading if these are incurred for the purpose of repurchasing in the near term. Financial liabilities at
FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the
Statement of Profit and Loss.

Derecognition of Financial Liability

The Company derecognises financial liabilities when, and only when, The Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. The difference between the carrying amount of the

Profit and Loss.
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¢) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Other incomes, other than interest and dividend are recognized when the same are due to be
received and right to receive such other income is established.

xvi) Share Capital & Share Premium:

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are
shown in equity as a deduction net of tax from the proceeds. Par value of the equity share is recorded as share
capital and the amount received in excess of the par value is classified as share premium.

xvii)Foreign currency transactions:

Initial recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.

Exchange difference

+* - Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company at

rates differént from those at which they were initially recorded during the year, or reported in previous Restated
summary statements, are recognized as income or as expenses in the year in which they arise except those
arising from investments in non-integral operations.

The Company’s Restated summary statements are presented in Indian Rupee. The Company determines the
functional currency as Indian Rupee on the basis of primary economic environment in which the entity operates

xvili) Dividend Distribution to equity shareholders:

Xix)

The Company recognizes a liability to make cash distributions to equity holders when the distribution is
authorized and the distribution is no longer at the discretion of The Company. As per the corporate laws in
India, a distribution is authorized when it is approved by the shareholders. A corresponding amount is
recognized directly in other equity along with any tax thereon.

Statement of cash flows:
Statement of Cash flows is being prepared in accordance with the indirect method prescribed in Indian
Accounting Standard - 7 on ‘Statement of Cash flow’, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals, or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash from operating,
investing, and financing activities of the Company are segregated.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement compri (Exe
term investments with an original maturity of three months or less (th§’a
amounts of cash and cash equivalents and subject to an insignificant risk \.. o
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purpose of Statement of Cash Flows, in addition to above items, any bank overdrafts / cash credits that are
integral part of the company’s cash management, are also included as a component of cash and cash equivalents.

Earnings per share

Basic eamings per share are calculated by dividing the net profit (PAT) for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Eamings
considered in ascertaining The Company's eamings per share is the net profit for the period after deducting
preference dividends and any attributable tax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus
shares, Right Shares, other than the conversion of potential equity shares that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Rounding Off
All amounts disclosed in the financial statements and notes have been rounded off to the nearest millions as per
the requirements of Schedule III, unless otherwise stated.

xxiii) Recent accounting pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
the Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such recently
issued standards or amendments to the existing standards for which the impact on the Financial Statements is
required to be disclosed.
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

(All amount are in < Millions unless otherwise stated)

Note No. : 2a .
Property, Plant and Equipments
Ns; Particulars Land Fa‘ctory Plantand . - Ins mﬁ:ifz:: and Furniture and Vehicle Office Compu tors Solar Power Total
Building Machinery Fixtures Equipments o System
g Equipments

1 Gross Block
Balance As at 1st April, 2024 31.48 136.02 284.47 14.73 1.24 13.67 0.49 0.11 . 482.20 |
Additions 84.95 107.04 239.55 16.78 0.04 - - 0.23 176.92 625.50
Disposal of assets - - - - - - - - - -
Balance As at 31st March, 2025 116.43 243.05 524.01 31.50 1.29 13.67 0.49 0.34 176.92 1,107.70
Additions 22.53 46.71 87.92 7.53 4.06 - 0.78 0.45 13.70 183.69
Disposal of assets N
Government Grant - - (21.08) - - - - - - (21.08)
Balance As at 31st March, 2026 138.96 289.77 590.85 39.03 $.34 13.67 1.27 0.79 190.61 1,270.30

2 Accumulated depreciation
Balance As at 1st April, 2024 - 5.13 45.99 2.76 0.22 1.27 0.14 0.07 - 55.57
On disposal of assets - - - - - - - - -
Charge for the year - 5.17 43.91 2.76 0.22 1.30 0.11 0.08 0.18 53.74
Balance As at 31st March, 2025 - 10.30 89.89 5.52 0.44 2.58 0.24 0.14 0.18 109.31
On disposal of assets - - - - - - - - - -
Charge for the year - 9.55 73.89 4.92 0.44 1.30 0.18 0.18 11.56 102.03

- Balance As at 31st March, 2026 - 19.85 163.78 10.45 0.88 3.88 0.42 0.33 11.74 211.34 |

3 Net Carrying Value
Balance As at 31st March, 2025 116.43 232.75 434.12 25.98 0.84 11.09 0.25 0.20 176.74 998.39
Balance As at 31st March, 2026 138.96 269.92 427.07 28.59 4.46 9.79 0.85 0.46 178.87 1,058.97

HARTERED

COUNTANTS | 5 ;



ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

Note No. : 2a

(All amount are in % Millions unless otherwise stated)

Sr. No. | Particulars Right of Use Assets
Land Total

1 Gross Block
Balance As at 1st April, 2024 - -
Additions 0.94 0.94
Disposal of assets -
Balance As at 31st March, 2025 0.94 i 0.94
Additions 11.83 11.83
Disposal of assets -
Government Grant - -
Balance As at 31st March, 2026 12.77 12.77

2 Accumulated depreciation
Balance As at 1st April, 2024 - -
On disposal of assets - -
Charge for the year 0.02 0.02
Balance As at 31st March, 2025 0.02§ 0.02
On disposal of assets - -
Charge for the year 1.20 1.20
Balance As at 31st March, 2026 121 121

3 Net Carrying Value
Balance As at 31st March, 2025 0.92 0.92
Balance As at 31st March, 2026 11.56 11.56




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

Notes:

a)

b)
c)
d)
e)
H
h)

)
i)
k)
)

m)

(All amount are in Z Millions unless otherwise stated)

The Company has assessed the impairment of assets and is of the opinion that since the company is going concem, there is no indication exist for the
impairment of the PPE.

The useful life of the PPE have been defined in the accounting policies.

No PPE have been classified as held for sale in accordance with Ind AS 105.

The company has not revalued its Property, Plant & Equipment (including right of use assets).

No Capital expenses was incurred on Assets not owned by the company during the year.

There is no obsolete asset which has been so far held under Property, Plant & Equipment.

There is no amount to be received on account of compensation from third party for items of PPE that were impaired, lost or given to the company that is
to be recognized in the statement of profit & Loss account.

There are no temporarily idle PPE.

Refer Annexure to note no. 15 and 19 for information on property, plant and equipment pledged as securities by the company with Banks

The title deeds of immovable properties are held in name of the company.

Vehicle included in assets are held in name of director.

Factory Building for the Spinning manufacturing plant is constructed by the company on leasehold Land taken from Associate company i.e. Alpine
Weaving Private Limited.

Note No. : 2b _ Capital Work-In-Progress

Particulars Asat Anat

: 31st March, 2026 31st March, 2025
Balance at the beginning 12.65 -
Add : Additions 156.76 259.12
Less : Capitalised during the year 12.65 246.48

Balance at theend =~ 156.76 12.65

Ageing of Capital Work-in-Progress

Ageing Schedule of capital work-in-progress as at 31st March, 2026

; v Amount in CWIP for period of
Particulars Lessthan 1 Year |  1-2 Years 2-3 years More than 3 Years Total
Project in progress 156.76 B - : 156.76
Ageing Schedule of capital work-in-progress as at 31st March, 2025
Amount in CWIP for period of
Particulars Less than'l Year 1-2 Years 2-3 years More than 3 Years | Total
Project in progress 12.65 - - - 12.65

There were no projects in any reporting year for which activities had been suspended, and there were no capital work-in-progress items overdue against their
original planned completion dates or whose estimated costs exceeded the original budget as at 31 March 2026 and 31 March 2025,

This Page Left Blank Intentionally




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025
(All amount are in T Millions unless otherwise stated)

Note No. : 2(c)

Sr. Intangible Assets
" Particulars Accotntin
No: , Softwareg Total

1  Gross Block
Balance As at 1st April, 2024 0.05 o 0.05
Additions - -
Disposal of assets - -
Exchange Difference on Opening - -
Balance As at 31st March, 2025 . 0.05 : 0.05
Additions 0.30 0.30
Disposal of assets - -
Exchange Difference on Opening - -
Balance As at 31st March, 2026 035 0.35

2 Accumulated depreciation
Balance As at 1st April, 2024 0.03 0.03
On disposal of assets - -
Charge for the year 0.00 0.00
Exchange Difference on Depreciation - -
Exchange Difference on Opening - -
Balance As at 31st March, 2025 : 0.04 0.04
On disposal of assets - -
Charge for the year 0.01 0.01
Exchange Difference on Depreciation - -
Exchange Difference on Opening - -
Balance As at 31st March, 2026 s , . 0.05 0.05

3 Net Carrying Value
Balance As at 31st March, 2025 0.02 0.02
Balance As at 31st March, 2026 0.30 0.30

This Page Left Blank Intentionally




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

Note No. 3 Investments

(All amount are in T Millions unless otherwise stated)

N Pk Asat Asat
- No. Particulars 31st March, 2026 31st March, 2025
i Investment in Unquoted Equity Shares of
- The Saraswat Co-operative Bank Limited (2500 Equity shares of Rs.10/- each) 0.03 0.03
(31 March 2026 :- 2,500 and 31 March 2025 :- 2,500)
- The SVC Co-Operative Bank Limited (50,125 Equity Shares Of Rs.10/- Each) 0.50 0.50
(31 March 2026 :- 50,125 and 31 March 2025 :- 50,125)
ii Investment in Partnership firm
(a). Subsidiary Firm
- Alpine Cottweave LLP 248.60 152.44
(97% in the name of Company, 2% Sumit Agarwal, 1% Sachin Agrawal)
i Total 249.13 152.97
Aggregate value of unquoted investments 249.13 152.97
Aggregate amount of impairment in value of investments - -
Note No. 4 Other Financial Assets
i As at As at
B o Dartars 31st March, 2026  31st March, 2025
Unsecured-Considered Good unless otherwise stated
i Security Deposits 0.43 0.12
it Fixed Deposits (with Original Maturity of more than 12 Months) 1.60 19.96
ot i 't Total 2.03 20.08

Note:  Security Deposits are measured at Fair Value through Profit & Loss Account.

Fixed Deposits (with Original Maturity of more than 12 Months) includes Fixed Deposits held as margin money with Banks which are Lien marked

against bank guarantee and term loan.

Note No. § Other Non-Current Assets

g As at Asat
Sr. No. Parti
r. No.- Particulars 31st March, 2026 31st March, 2025
Unsecured-Considered Good unless otherwise stated
i Capital Advances 49.46 17.58
Total 49.46 17.58
Note No. 6 Inventories
As at As at
Sr..No.  Particul
b Tarfopars 31st March, 2026 31st March; 2025
i Finished Goods 139.76 95.97
it Work-in Progress 33.04 29.88
ii  Raw Material 268.64 157.11
iv  Stores & Spares 11.86 3.01
Total 285.97

Note:

Inventories of Raw Materials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade #
whichever is lower’ except for Waste / Scrap which are valued at net realisable value. Cost comprises/fB
other costs incurred in bringing the inventories to their present location and condition. Cost fo
identification’, as applicable. Due allowance is estimated and made for defective and obsolete items,

st or net realisable value,

X _cost of conversion and
N-in-First-out. ‘Specific



ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

Note No. 7 Trade Receivables

(All amount are in T Millions unless otherwise stated)

. As at Asat
Sr.No. Particulars 31st March, 2026 31st March, 2025
Trade Receivables - Considered Good - Unsecured 455.53 637.24
Trade Receivables - Considered Good - Secured - -
Trade Receivables - Increase in Credit Risk - -
Trade Receivables - Credit Impaired - -
: g Total 455.53 637.24
Less: Expected Credit Loss Allowance - -
' ; Total 455.53 637.24
The above amount includes :
- Receivable from related parties 25.79 17.21
- Receivable from other than related parties 429.74 620.03
Note:  Refer Annexure - 1 for Ageing of Trade Receivable
Note No. 8 Cash and Cash Equivalents
: Asat As at
Sr.:No. i , .
£ Particulaes 31st March, 2026 31st March, 2025
i Cash on Hand 0.02 0.00
ii Balances with banks
In Current Account 0.19 7.30
Total 0.21 731
-1 oo Note-No. 9 Bank Balances other than Cash and Cash Equivalents
i . AR As at As at
St Mo Particulars , cu B 31st March, 2026 31st March, 2025
i Fixed Deposit (with original Maturity more than 3 months but Less than 12 Months) 9.42 10.39
‘ Total 9.42 10.39
Note:  Includes Fixed Deposits held as margin money with Banks which are Lien marked against bank guarantee and term loan
Note No. 10 Other Financial Assets
. As at As at
Sr. No. Particulars 31st March, 2026 31st March, 2025
Unsecured-Considered Good unless otherwise stated
i Fixed Deposit (with Residual Maturity of less than 12 Months) 24.76 -
ii  Security Deposit - 0.15
Total 24.76 0.15
Note No. 11 Current Tax Assets (Net)
Asat As at
Sr. No. i
i o, Particulars  31st March, 2026 31st March, 2025
Advance Income Tax, TDS & TCS 12.13 7.87
Less: Provision for Income tax (16.84)
Add / (Less) : MAT credit Adjustment (Net) -
: : Total (8.97)

Current Tax Assets

Current Tax Liabilities

8.97




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in ¥ Millions unless otherwise stated)

Note No. 12 Other Current Assets

s . . = : As at Asat
Sr:No. Farticulars ' o . ' ' 31stMarch, 2026 31st March, 2025
Unsecured-Considered Good unless otherwise stated
i Advance to Suppliers 22.44 0.72
il Advance to Employees 0.82 022
iii Prepaid Expenses 24.04 12.66
v GST Receivables 9.94 38.69
v Government Grant Receivable 2497 32.47
i e ‘ - Total o 82.22 84.77
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in  Millions unless otherwise stated)

Note No. 13 Equity Share Capital

Asat As at

St No. - Particulars 31st March, 2026  31st March, 2025

i Authorised Share Capital
(4,25,00,000 Equity Shares of Rs.10/- each) 425.00 270.00

(Previous Year 2,70,00,000 Equity Shares of Rs.10/- each) 425.00 ~270.00

il Issued, Subscribed and Paid-up Share Capital

Ordinary Shares - 2,62,23,000 Ordinary Shares of Rs.10/- each . 262.23 262.23
: ‘ Total 262.23 26223

Note:

Pursuant to Board Resolution dated July 30, 2024 & Shareholders’ resolution dated August 20, 2024, Company has re-classified its paid-up
capital from two class of Equity Shares i.e. Class A: 2,38,65,200 ordinary Equity Shares having face value Rs. 10 each with one (1) voting right
per share and Class B: 23,57,800 Equity Shares having face value Rs. 10 each with hundred (100) voting right per share into one class of Equity
shares i.e., ordinary Equity Shares carries 1 (one) vote per share. Accordingly, the number of issued, subscribed and paid-up Equity Shares of our
Company is 2,62,23,000 Equity shares having face value Rs. 10 each with one (1) voting right per share.

The company had vide resolution passed in the Extra ordinary General Meeting of members held on 22nd May, 2025 increased the authorised
share capital from Rs. 270 Million to Rs. 400 Million. Further, vide resolution passed in the Extra ordinary General Meeting of members held on
12th July, 2025 increased the authorised share capital from Rs. 400 Million to Rs.425 Million.

The:company has issued 2,08,82,050 Class A Equity Shares and 20,63,075 Class B Equity Shares as bonus shares in the ratio of 7 Equity Shares
of face'value X 10 for every:1 Equity Share of face value Z 10 held by the Shareholders. The bonus issue was authorized by a resolution passed by
the Shareholders at the EGM held on December 10, 2020 with the record date as December 10, 2020.

The company has not issued any shares for consideration other than cash during the last five years.
The company has not bought back any shares during the last five years.

As at reporting date there are no unpaid calls and all shares are fully paid.

As at reporting date no shares being forfeited.

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Equity Shares
Particulars : As at 31st March, 2026 As at 31st March, 2025
No. Shares Amount No. Shares Amount
At the beginning of the Year
Ordinary Shares 2,62,23,000 262.23 2,62,23,000 262.23

Add : Issued During the Year
Ordinary Shares - -

Outstanding at the end of the year
Ordinary Shares 2,62,23,000 262.23 2,62,23,000




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in Z Millions unless otherwise stated)

b. Terms/rights attached to Equity Shares
The Company has only one class of equity shares having par value ofZ 10 per share. Each holder of equity shares is entitled to one vote per share.

In the event of liquidation of the Company the holders of the equity shares will be entitled to receive remaining assets of the Company, after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the share holders.

¢. Details of Shareholders holding more than 5% shares in the Company

As at 31st March, 2026 As at 31st March, 2025
Name of Shareholders Ordinary Shares - Ordinary Shares o
No. Shares % holding in the No. Shares % holding in the
class class
Sumit Agarwal 1,62,56,992 62.00% 1,62,56,992 62.00%
Sandeep Agrawal 45,74,408 17.44% 45,74,408 17.44%
Sachin Agrawal 28,63,600 10.92% 28,63,600 10.92%
Total o 2,36,95,000 : 90.36%] _  2,36,95,000 90.36%

d. As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding
beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

e. Details of Shareholding of Promoters

ORDINARY SHARES

Ni fP t
Ame ol Trome ers No. of Shares % of total shares % Change

As at 31st March, 2026

Sumit Agarwal i o 1,62,56,992 62.00% 0.00%
- Sandeep Agrawal’ - : el 45,74,408 17.44% 0.00%
Sachin Agrawal 28,63,600 10.92% 0.00%
2,36,95,000 90.36% - 0.00%
ORDINARY SHARES
Name of Promot: ;
e TmoER No. of Shares % of total shares % Change
As at 31st March, 2025
Sumit Agarwal 1,62,56,992 62.00% 42.43%
Sandeep Agrawal 45,74,408 17.44% 5.09%
Sachin Agrawal 28,63,600 10.92% 1.75%
: 2,36,95,000 90.36% 49.26%
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Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in X Millions unless otherwise stated)

Note No. 14 Other Equity

Reserves and Surplus

Other
comprehensive
Sr. No. Particulars : B income Total

: Retained Earning (Remeasurement

of Defined Benefit

Obligation/ Plan)
jiii  Balance As at 1st April, 2024 162.79 0.48 - 163.28
Profit for the year 85.82 - 85.82
Other comprehensive income for the year - (0.02) (0.02)
iv Balance As at 31st March, 2025 ’ : 248.62 0.47 249.08
Profit for the year 214.57 - 214.57
Other comprehensive income for the year - 2.96 2.96
iv Balance As at 31st March, 2026 o ! 463.19 3.42 466.61

Note:

i Retained Earnings : Retained earnings (in the event of availability of profits) represents the amount that can be distributed by the company as

dividends considering the requirements of the Companies' Act, 2013.

ii. Re-measurement gain/(loss) on defined benefit plans (net of taxes): The company has recognised the change in the value of the certain liabilities
towards employee benefit in other comprehensive income, These changes are accumulated with re-measurement gains/ (loss) on defined benefit plan

reserve with equity.

Note No. 15 Non-Current Borrowings

Sr. No. Particulars

“Asat

o Asat

31st March; 2026 31st March, 2025

i Secured
From Bank
Vehicle Loan 4.69 6.66
Term Loan 771.93 616.02
Total 776.62 622.67
Less : Unamortised Borrowing Cost (1.39) (0.95)
Less : Current Maturities of long term debt (Refer Note : 19) (125.71) (89.70)
ot Subtotal 649.52 532.02
il Unsecured
Intercorporate Borrowings 30.60 30.00
Loan From Related Parties (Directors, Promoter & Other Affiliates) 248.16 228.30
Total 928.28 790.32
Note:  Refer Annexure 3 for terms of repayment and nature of securities.
Note No. 16: Non-Current Lease liabilities
. _As at  Asat
Sr. No. ti
rNo. ‘Particulars 31st March, 2026 ~ 31st March, 2025
i Lease Liabilities (Refer Note 47) 11.37 0.94
Total: 11.37 0.94

Note:  Lease liability represents liability against leasehold land included in the note of Right of Use Assets i.e. Note No. 2(a)

Note No. 17 :Non - Current Provisions

Sr. No. ' Particulars

i Employee Defined Benefit Liabilities
Provision for Gratuity (Refer Note : 37)

“As at

. _ 2026 = 31st March, 2025

3.93

6.02

393

6.02




ALPINE TEXWORLD LIMITED
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Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in % Millions unless otherwise stated)

Note No. 18 Deferred Tax Liabilities (Net)

Sr. No. Particulars

As at

As at

31st March, 2026 31st March, 2025

Deferred tax liabilities

Opening Balance (42.57) (28.02)
Fixed Assets : Impact of tax depreciation and depreciation / amortisation charged in the

. . (10.13) (14.54)
financial reporting
Right of use assets : Ind AS Impact 0.06 (0.01)
Gross deferred tax liabilities (52.65) 42.57)
Deferred tax asset
Opening Balance 4.45 13.70
Effect of expenditure debited to profit & loss account in the current year, but allowable for
tax purposes in the following years :
a. Effect of Provision for gratuity in the financial reporting period (0.61) 040
b. Unabsorbed Depreciation / Business loss under the Income Tax Act, 1961 - -
b. MAT Credit Entitlement - (9.65)
Gross deferred tax Assets 3.84 4.45
Net deferred tax (liabilities) / assets (48.80) (38.12)

This space has left blank Intentionally




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in X Millions unless otherwise stated)

(a) Movement in Deferred Tax Assets/(Liabilities) (Net) for the Financial Year 2025-26

- - - R : . o Closing Balance as
SN : Opening Balance as| Recognised in e
Mculm ‘ ‘ ‘ at 1st April, 2025 profit and loss Recognised in OCI | at3 lstZI;;csember,
Tax effect of items constituting deferred tax liabilities:
Difference between carrying amount and tax base of property, plant and equipment (42.57) (10.12) - (52.69)
Difference between carrying amount and tax base of Intangible Assets 0.00 (0.01) - (0.01)
Difference arising on account of Right of Use Assets . (0.01) 0.06 - 0.05
Total 42.57) (10.07) : (52.65)
Tax effect of items constituting deferred tax assets: -
Difference arising on account of creation of provision for gratuity 1.79 0.37 (0.98) 118
MAT Credit Entitlement 2.66 - - 2.66
Total 4.45 0.37 (0.98) 3.84
Net Deferred Tax Asset/ (Liability) (38.12) (9.70) ::(0.98) (48.80)
(a) Movement in Deferred Tax Assets/(Liabilities) (Net) for the Financial Year 2024-25
< Oﬁening Balance as| - Recognised in o . Closing ﬁﬂmcé as
Particulars
iy at 1st April, 2024 | profitand loss | Recognised in OCT]_ o1 ¢ March, 2025
Tax effect of items constituting deferred tax liabilities:
Difference between carrying amount and tax base of property, plant and equipment (28.02) (14.54) - (42.57)
Difference between carrying amount and tax base of Intangible Assets 0.00 (0.00) - 0.00
Difference arising on account of Right of Use Assets - (0.01) - (0.01)
Total (28.02) (14.55) - (42.57)
Tax effect of items constituting deferred tax assets: -
Difference arising on account of creation of provision for gratuity . 1.39 0.40 0.01 1.79
MAT Credit Enfitlement . (1231 069 - 266
Total i ST D v “ 11370 ©25] 0,01 4.45
Net Deferred Tax Asset/ (Liability) =+ %} S poopd *i(14.33) (23.80)| . 0.01 (38.12)
Note No. 19: Current Borrowings
G Asat Asat
Sr. No.  Particulars : g oo
: g 31st March, 2026 31st March, 2025
i Secured
Loans repayable on demand
From Banks 361.71 340.89
ii ~ Unsecured
Intercorporate Borrowings - -
Loans from Related Parties (Directors, Promoters & Other Affiliates) - -
iii. ~ Current Maturities Of Long-Term Borrowings:
-Vehicle Loan 2.14 1.96
-Term Loan 123.57 87.74
: Total 487.43 430.59
Note: Refer Annexure 3 for terms of repayment and nature of securities.
Note No. 20 Current Lease liabilities
Sr. No. Particulars Asat Asat
; : 31st March; 2026 - = 31st March, 2025
Lease Liabilities (Refer Note 43) 0.55 0.00
Total 0.55 0.00

Note:  Lease liability represents liability against leasehold land included in the note of Right of Use Assets i.e. Note No. 2(a)




ALPINE TEXWORLD LIMITED
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Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in X Millions unless otherwise stated)

Note No. 21 Trade Payables

: : As at Asat
Sr: Mo, Particlats 31st March, 2026 31st March, 2025
Trade Payables
- Total outstanding dues of creditor micro enterprise and small enterprise 150.37 12.69
- Total outstanding dues of creditor other than micro enterprise and small enterprise 140.20 408.42
: 5 Total 290.57 421.11
Note:  Refer Annexure 2 for ageing of trade payables and MSME Disclosures
Note No. 22 Other Financial Liabilities
4 As at As at
Sr. No. Particulars 31st March, 2026 31st March, 2025
Payable for Capital Goods 23.82 13.19
Interest Accrued but not due 0.03 0.18
Total 23.85 13.38
Note No. 23 Other Current Liabilities
Asat As at
5r. Ne. Particulany 31st March, 2026 31st March, 2025
Statutory Liabilities 0.84 1.01
Salary Payable 5.88 2.56
Other Payable 0.53 0.36
Advance from Customer 0.00 0.05
Total 7.25 3.99
Note No. 24 Current Provisions
‘ : Asat Asat

Sr. No. Particulars

31st March, 2026

31st March, 2025 -

Employee Defined Benefit Liabilities

Provision for Gratuity (Refer Note : 37) v 0.07 0.42
Provision for other Expenses 5.34 3.25
Total 5.41 3.67

Note:  The company has made the provision of Gratuity. However, the same has not been funded.
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(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in X Millions unless otherwise stated except EPS)

Note No. 25 Revenue from Operations

Sr. No. Particulars _

As at : As at
31st March, 2026 31st March, 2025

i

Revenue from customers

Sale of Goods 2,316.72 1,669.06
Sale of Service : 46.95 60.80

ii  Other Operating Income
Subsidy Income* 40.36 3597
Total 2,404.03 ~1,765.84

* Note:This Includes the Net SGST refunded by he State Government under the incentive scheme by state government.

A

Disaggregation of Revenue from customers based on performance obligations

As at As at

Particulars 31st March, 2026 31st March, 2025

Sale of Goods(Transferred at point in time)

-Manufacturing | 2,316.72 1,669.06
-Trading - -
Services(Rendered at point in time) .

-Jobwork " S s 46.95 60.80
Total Sale of Goods and Services - 2,363.67 1,729.87
Other Operating income (Subsidy Income) ) 40.36 35.97
Total Revenue from Operations " ' 2,404.03 - 1,765.84

Disaggregation of Revenue from customers based on Geography

Since the company operates only in India, bifurcation of revenue from customers based on geography is not applicable as
per Ind AS 115.

Contract Balances
Particulars Asat As at

31st March, 2026 = . 31st March, 2025
Trade Receivables : 455.53 637.24

Contract Assets (Unbilled Revenue) - -

Contract Liabilities (Customer Advances) 0.05
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Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in % Millions unless otherwise stated except EPS)

Note No. 26 Other Income
e As at As at
Sr.No. Particulars 31st March, 2026 31st March, 2025
i Interest Income 1.82 2.24
ii Interest Income on Security deposit 0.01 0.00
iti  Dividend Income 0.01 0.00
iv Reversal of Excess Provision for Income Tax 3.40 1.02
v Interest Income on Investment in Subsidiary 13.72 -
Total 18.96 37
Note No. 27 Cost of Materials Consumed
; Asat As at
Sr. No. Particulars | 31st March, 2026 31st March, 2025
Inventory at the beginning of the year 157.11 101.12
Raw Material Purchase 1,854.45 1,387.41
Less: Inventory at the end of the year 268.64 157.11
Total 1,742.91 : 1,331.43
Note No. 28 Changes In Inventories
Sr No. Particulars Asat Ty Asat
ST Dl gl e B2l 31st March, 2026 31st March, 2025
i Inventory at the beginning of the year
Work-in Progress 29.88 42.54
Finished Goods 9597 39.01
125.86 81.55
ii Less: Inventory at the end of the year
Work-in Progress 33.04 29.88
Finished Goods 139.76 9597
172.80 125.86
Total (46.95) (44.31)
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Note No. 29 Employee Benefit Expenses

Sr.No. Particul As at As at
L0 ammaan 31st March, 2026 31st March, 2025
i Salary, Wages and Bonus 105.49 70.54
ii Contributions to provident and other funds 0.83 0.42
ii  Staff Welfare Expenses 0.05 0.01
iv_ Gratuity Expenses (Refer Note 37) 1.48 1.43
Total 107.85 72.40
Note No. 30 Finance Costs
. As at As at
Sr.No. Particulars 31st March, 2026 31st March, 2025
i Interest Expenses on :
Interest on Cash Credit 27.71 25.73
Interest on Term Loans 60.27 27.74
Interest on Unsecured Loans 24,52 10.80
Interest on Others 0.26 0.15
Interest on Lease Obligation 1.58 0.04
Total (i) 114.34 - 64.46
ii Other Borrowing Costs :
Loan Processing Fees o P 2.81 1.66
Pabily 15 Totall (i} 2.81 1.66
Total (i+ii) 11715 - 66.12
Note No. 31 Depreciation and Amortisation Expenses
. T \ As at Asat
r. No. Particul
3F. o, Particalars 31st March, 2026 31st March, 2025 _
i Depreciation 102.03 53.74
ii Amortisation on ROU 1.20 0.02
iii  Amortisation on Intangible Assets 0.01 0.00
Total 103.24 .53.76
Note No. 32 Other Expenses
Sr. No. Particulars As at As it
31st March, 2026 31st March, 2025
i Manufacturing Expenses
Power and Fuel Expenses 95.37 91.01
Store and Spares Consumables 44 .89 52.55
Packing Material Expenses HARTERED 13.84 227
Job Work Expenses COUNTANTS 43.65 16.76
ii  Administration, Selling and Distribution Expenses
Audit Fees 0.20 0.23
Bank Charges 0.79 0.48
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Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in X Millions unless otherwise stated except EPS)

Commission on Sales 0.06 -
CSR Expenditure 1.53 1.10
Director Sitting Fees 0.46 0.04
Electricity Expenses 0.10 0.18
Exchange Rate Fluctuation 0.01 -
Freight Expense 10.72 8.86
Insurance Expenses 3.09 1.42
Legal and Professional Expenses 357 2.66
Other Miscellaneous Expenses 0.65 0.16
Penalty Expenses 1.98 -
Printing & Stationery Expenses 0.33 0.18
Rates & Taxes 1.43 0.65
Rent Expenses 0.07 1.32
Repair & Maintenance Expenses 4.12 4.48
Security expenses 1.53 0.75
Telephone and Internet Expenses 0.12 0.09
Travelling & Conveyance Expenses 0.28 0.77
Total 228.78 185.97
Payment to Auditors
Statutory Audit Fees 0.20 0.20
Certification Fees e - 0.03
Carbd Total 0.20 0.23
Note No. 33 Current Tax
, Asat As at
Sr.No. Income Tax Expense : 31stMarch,2026  31st March, 2025
1 Current Tax:
In respect of Current year 29.52 17.95
In respect of Previous year - -
ii  Deferred Tax
In respect of Current year 9.70 14,15
~ Total 3922 3210
Note No. 34 Earnings Per Share (EPS) (in3%)
Particular As at As at
31st March, 2026 31st March, 2025
Basic and Diluted EPS
Profit/ (Loss) attributable to Equity Shareholders 214.57 85.82
No of Equity Shares Outstanding at the beginning Number 2,62,23,000 2,62,23.000
Share issue during the year Number -
No of Equity Shares Outstanding at the end Number 2,62,23,000
Weighted Average Number of Equity Shares Number 2,62,23,000
Nominal Value of Equity Share ) 10.00
Basic EPS 3.27
Diluted EPS

3.27
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(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
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(All amount are in ¥ Millions unless otherwise stated)

1.0 Annexure to Note No.7

Trade Receivables ageing Schedule for the year ended March 31,2026

QOutstanding for following periods from due date of receipt

Particulars

Less than
6 months

6 months -

1 year

1-2 years

2-3 years

More than
3 years

- Total

Undisputed Trade receivables
- Considered Good - Unsecured
- Considered Good - Secured

- Increase in Credit Risk

- Credit Impaired

Disputed Trade receivables

- Considered Good - Unsecured
- Considered Good - Secured

- Increase in Credit Risk

- Credit Impaired

450.30

5.23

453.53

Total

Less: Allowance for Trade Receivables
which have significant increase in Credit
Risk

Less: Allowance for Expected Credit
Loss Allowance

Fiv : Total

450.30

523 -

~3 s

455.53

% of Total Trade Receivable

98.85%:

1.48%: "

_100.00%

Trade Receivables ageing Schedule for the year ended March 31,2025

Particulars

Outstanding for following periods from due date of receipt

Less than
6 months

6 months -

1 year

1-2 years

2-3 years

More than
3 years

Total

Undisputed Trade receivables
- Considered Good - Unsecured
- Considered Good - Secured

- Increase in Credit Risk

- Credit Impaired

Disputed Trade receivables

- Considered Good - Unsecured
- Considered Good - Secured

- Increase in Credit Risk

- Credit Impaired

635.24

2.00

637.24

Total

Less: Allowance for Trade Receivables
which have significant increase in Credit
Risk

Less: Allowance for Expected Credit
Loss Allowance

Total

635.24

2.00

% of Total Trade Receivable

99.69%

0.31%
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Annexure to Notes

(All amount are in % Millions unless otherwise stated)

2.0

* The credit terms offered to trade receivables differ among parties, typically ranging from 5 - 6 Months.

Expected Credit Loss (ECL)

The company is engaged in spinning of Cotton yarn, sizing and weaving of Cotton / blended Yarn including trading of various
textile products, where the company is generally receiving its sales proceeds from customers within 6 months.

However, the company has implemented an Expected Credit Loss (ECL) policy to create provisions for credit losses on
overdue debtors. According to this policy, no provision is required to be made for debtors outstanding for less than 12

months.

Movement in impairment allowance
— Trade Receivables

Reconciliation of Expected Credit Loss Allowance

Amount

Impairment Loss allowance on 1st April, 2024

Expected credit loss (ECL) Recognized/ (Reversal)

Impairment Loss allowance on 31st March, 2025

Expected credit loss (ECL) Recognized/ (Reversal)

Impairment Loss allowance on 31st March, 2026

Annexure to Note No.21
Disclosure as per MSME Act 2006

Particulars

As’ at
31st March, 2026

AS at
31st March, 2025

(@) the principal amount and the interest due thereon remaining
unpaid to any supplier at the end of each accounting year

- Principal

- Interest

150.37

12.69

(b) the amount of interest paid by the buyer in terms of section 16 of
the Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to the
supplier beyond the appointed day during each accounting year

(c) the amount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under the
Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of
each accounting year; and

0.02
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(All amount are in ¥ Millions unless otherwise stated)

(¢) the amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006

Trade Payables ageing schedule for the year ended at 31st March, 2026

Outstanding for following periods from due date of payment

Farticwdars NotDue | <lyear | 1-2years | 2-3vears | >3vyears | Total
(a) MSME - 150.37 0.00 - - 150.37
(b) Others ; 140.16 0.04 . ; 140.20
(c) Disputed dues - MSME - - - - - -
(d) Disputed dues - Others - - - - - -
Total - 290.53 - 0.04 290.57

Trade Payables ageing schedule for the year ended at 31st March, 2025

Outstanding for following periods from due date of payment

Particul

. N Not Due | <1 year l 1-2years | 2-3 years | >3 years |Total

(a) MSME - 12.69 0.00 - - 12.69
(b) Others - 408.42. :. - - - 408.42

(c) Disputed dues - MSME - - . -
_(d) Disputed dues - Others - . -

Total - 421.11

421.11
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3.0 Annexure to Note No.15

B ings/ S & Name of the Banks :
oron ey decuredt /FIIS/NBFCs/ |Terms of Security
Facility Unsecured
Lender
Primary Security
For Working capital lenders and BG limits —
a. Second charge on pari passu basis on entire plant and machinery (both present and future) of the
Company — M/s Alpine Texworld Limited (Unit — I: Weaving Division), which is financed by
Saraswat bank & SVC Bank. (Saraswat Bank: Term Loan closed) & (SVC Bank: Bal of Limit O/s as
on 30/11/2025 - Rs. 137.37 Lacs @ 25.00 % margin).
b. Second charge on pari passu basis on entire plant and machinery (both present and future) of the
company — M/s Alpine Texworld Limited (Unit — II: Spinning Division), which is financed by
Saraswat Bank & SVC Bank.
c. Second charge on pari passu basis on entire plant and machinery (both present and future) of the
company — M/s Alpine Texworld Limited (Unit — IIl: Weaving and Spinning Division), which is
proposed to be financed by Saraswat Bank & SVC Bank.
Term Loan
Second charge on pari passu basis on current assets of the company, along with SVC bank.
Collateral Securi
For entire limits
a. First Charge on pari-passu basis on Factory land & building situated at Survey No. 1105 & 1102
R Loans (as per re-survey in lieu of survey No. 614 & 597/A allotted in lieu of Old Survey No. 304 & 306),
uppe Khata No. 670 (admeasuring land: 14205 sq. mtr and building: 11630 sq. mtr) owned by M/s Alpine
(Term Loan .
. The Saraswat Co- |Texworld Limited.
Facility, Secured .
Cash Credit Operative Bank i
;Sacilzi:y)l G i {b. First Charge on pari-passu basis on N. A. Land at Survey No. 1808 (Old survey No. 175p), Village

- Gangad, Taluka - Bavla, Dist - Ahmedabad admeasuring 26435 sq mtrs owned by M/s Alpine
Texworld Limited (earlier owned by Mr. Champalal Agarwal & Mr. Sumit Agarwal).

c. First charge on pari passu basis on Factory land and Building at New Block No.1105, (Old Block
No.614, Old Survey No. 304 & 305), Mouje: Paldi — Kankaj, Taluka: Dascroi, Ahmedabad, Gujarat,
India — 382405 (admeasuring land: 14670 sq. mtrs.) (Building construction: Weaving Division
(ACLLP) & Spinning Division (ATL) — 11168.40 sq. mtrs.) owned by M/s Alpine Weaving Private
Limited.

d. First charge on pari passu basis on Factory land and Building at Survey No. 1098, 1099, 1101,
1103 & 1104, Mouje: Paldi — Kankaj, Taluka: Dascroi, Ahmedabad, Gujarat, India — 382405
(admeasuring land: 17679 sq. mtrs.) owned by M/s Alpine Texworld Limited.

Personal Guarantee of

1. Mr. Sumit Champalal Agarwal

2. Mr. Sandeepkumar Santkumar Agrawal
3. Mr. Champalal Agarwal

4. Mr. Sachin Santkumar Agrawal

Corporate Guarantee (except GECL Facility):
- Alpine Weaving Private Limited
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Ruppe Loans
(Term Loan
Facility,
Cash Credit
Facility)

Secured

SVC Co-operative
Bank Ltd

Primary Security

Working Capital

First charge on pari passu basis on entire current assets of the company along with Saraswat Co-
Operative Bank

Term Loan
First charge on pari passu basis on present and future movable fixed assets of the Company financed
by Saraswat Bank as well as by SVC Bank.

Collateral Security

Immovable properties mentioned in below are common collateral securities for limits sanctioned by
SVC & Saraswat Bank to applicant Company (ATL) & group Company viz. Alpine Cottweave LLP

a. EM of factory land and building located at Survey No 1105 (Old Survey No 304 & 306 Block No
614 p) and 1102 (old Surveyno.597/A old) Village Paldi-Kankaj, Taluka Daskroi, Sub Dist
Ahmedabad - 11 (Aslali), Ahmedabad (Land adm. 14205.00 sq. mtrs.& construction 11630 sq. mtrs.)

b. Equitable mortgage of non-agriculture land at Survey no. 1808 (Old Survey No.175p), Village-
Gangad, Taluka- Bavla Dist-Ahmedabad (admeasuring land 26435 sq.mt)

c. Equitable mortgage of factory land and building located at Block no 1105 paiki admeasuring 14670
sq meters (Old block 614, Old Survey No 304 and 305), Besides Maruti Nandan, Pirana to Dholka|
Road, At Paldi Kankaj Talula Daskroi, Dist Ahmedabad.

d. Proposed factory land situated at Survey No. 1098, 1099, 1101 & 1103, 1104 Mouje Paldi
Kankaj, Dascroi, Ahmedabad admeasuring 15345 sq. meters along with building thereon.

e.Plant & Machinery (existing)

f.Proposed project cost (Building 28.56 + Plant & Machinery 106.91 + Electrical installation 4.57)
(proposed)

Working Capital

a. First charge on pari passu basis on immovable properties of the company as per above along with
Saraswat bank.

b. Second charge on pari passu basis on movable fixed assets of the company financed by Saraswat
bank as well as by SVC bank.

Term Loan

First charge on pari passu basis on immovable properties of the company as per above along with
Saraswat bank.

Personal Guarantee of

1. Mr. Sumit Champalal Agarwal

2. Mr. Sandeepkumar Santkumar Agrawal
3. Mr. Champalal Agarwal

4. Mr. Sachin Santkumar Agrawal

Corporate Guarantee (except GECL Facility):
- Alpine Weaving Private Limited

Rupee Term Loan -
Ground Mounted
Solar

Secured

The Saraswat Co-
Operative Bank
(Sole Banking)

Hypothecation of solar power plant to be installed on the following location:
Survey No. 216 (Old Survey No. 51 Paiki 2), Village: Makhanu, Taluka: Deodar, District:

Personal Guarantee of :

1. Mr. Sumit Champalal Agarwal

2. Mr. Sandeepkumar Santkumar Agrawal
3. Mr. Champalal Agarwal

4. Mr. Sachin Santkumar Agrawal
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Primary Security

First Pari Passu charge over hypothecation of Solar Power Plant to be installed on the following
locations;

1.SurveyNo.216(OldSurveyNo.51Paiki2), Village:Makhanu, Taluka:Deodar, District: Banaskantha,
Gujarat.

Rupee Term Loan The Sarawat Co  |2.SurveyNo.221(OldSurveyNo.51Paikil), Village:Makhanu, Taluka: Deodar, District: Banaskantha,
for Ground Secured Operative Bank {Gujarat.
Mounted Solar (Sole Banking)
Personal Guarantee of :
1. Mr. Sumit Champalal Agarwal
2. Mr. Sandeepkumar Santkumar Agrawal
3. Mr. Champalal Agarwal
4. Mr. Sachin Santkumar Agrawal
Primary Security
First charge over the hypothecation of Plant & Machinery sourced under this loan.
Collateral Security
Small Industrial |The company has provided FDR of Rs.81 Lakhs as cash collateral
Rupee Term Loan -
I ft Secured Development Bank
Solar (Rooftop) of India Personal Guarantee of
1. Mr. Sumit Champalal Agarwal
2. Mr. Sandeepkumar Santkumar Agrawal
3. Mr. Champalal Agarwal
4. Mr. Sachinkumar Agrawal
Rupee Term Loan . . .
f Veh
Vehicle Loan Secured Axis Bank Hypothecation of Vehicle purchased
Inter-Cc?rporate Unsecured Nil
Borrowing
Number of
Maturity Principal Principal
Particulars of loan | Nature of Loan | Repayment Terms Year Interest Rate | - Repayment Repayment Account Number
B Pending as on (In'Rs.) : :
31.03.2026
Per
The Saraswat Co
Op Bank - T/L - (| Term loan Monthly 2033 8.50% n |Month:19.10.000 101613
Solar ) Last Month:
18,90,000
The Saraswat Co-
Op. Bank Ltd. | Working Capital Monthly - 9.25% - - 365500100000101
C/C.101
The Saraswat Co-
Op. Bank Ltd. | Working Capital o Per Month:
910000000021864
(Gec) TILA/C. | Term loan Monthly 2028 925% 2 20,40,000
21864
The Saraswat Co P;rglz)/lgggn:
- b o 791
Op ank ':“)/L =( Term loan Monthly 2032 9.25% 72 Last Month: 100
ons 9,73,000
The Saraswat Co .Pgr:él ggg“
Op Bank T/L :- Term loan Monthly 2032 9.25% 72 > . 3
Machi Last Month: NDRA )
(Machinery ) 21,00,000 QL 73
The S.V.C. Bank . . o
Ltd. C/C. A/C. Working Capital Monthly - 9.25% -
The S.V.C. Bank . .
Working Capital o Per Month:
Ltd. (geél) T/L Term Loan Monthly 2028 9.25% 22 20,08,334
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Number of
Maturity Principal Principal
Particulars of loan | Nature of Loan | Repayment Terms Year Interest Rate | 'Repayment Repayment Account Number
Pending as on (In Rs.)
31.03.2026
The S.V.C. Bank Per Month:
Ltd T/L - (13384)|  Term loan Monthly 2032 9.25% 69 1"2’ s 0°(;‘00' 1338
Spin Project >0,
The S.V.C. Bank Per Month:
0,
Ltd. T/L. A/C. Term loan Monthly 2026 9.25% 1 27.86,738 058
The S.V.C. Bank | Working Capital . Per Month:
L. TL.A/C. | Term loan Monthly 2032 9:50% 80 11,90,476 1828
Per Month:
Axis Bank - New . o 2,05,410*
Mercedes Car Loan Vehicle Loan Monthly 2028 8.55% 29 Last Month: AUR000308831180
2,05,351*
Per Month:
P Repo Rate + 5,96,296
Sidbi-Loan A/C.No. Term loan Monthly 2028 1.45% 32 Last Month: DO007F9Y
5,90,306
First 6 Months:
11,70,000
Next 12 Months:
The Saraswat Co N i4i;0£00th .
Op Bank :- T/L :- ( Term loan Monthly 2034 8.95% 78 e): 530 Ogg s 149097
Machinery) Next 47 Months:
49,50,000
Last Month:
50,50,000
The Saraswat Co First 71 Months:
11,12,000
Bank :- T/L :- Term | hi .509 >
Op agom )/L ( ‘erm loan Monthly 2033 8.50% 72 Last Month: 148037
10,48,000
First 6 Months:
17,50,000
Next 12 Months:
52,50,000
TI'f dS'TV /'LC’ A%“k Term loan Monthly 2034 8.75% 78 Next 12 Months:
. T/L. . 70,00,000
Next 48 Months:
76,56,250 Although the company has
sanctioned the aforementioned
First 6 Months: | facilities, the funds have not yet
3,50,000 been disbursed
The Saraswat Co Next 12 Months:
Op Bank :- T/L :- 10,50,000
(Construction of Term loan Monthly 2034 8.95% 78 Next 12 Months:
o 14,00,000
Factory Building) Next 48 Months:
15,31,250

*The above Value of Rs.2,05,410 and 2,05,351 is EMI to payable for Axis Bank Mercedes Car Loan.
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The Company has filed quarterly retums or statements with such banks, which are in agreement with the books of account other than those as set out below:

Aggregate Amount
working capital | Nature of current disclosed as :
Name of Bank limits assets offered as Quarter Particulars | per quarterly Amonat &s per Difference R?asons for
. i ended books of account difference
sanctioned (Rs. securities returns/statem
In crores) ents
. Stock 306.99 343.42 (36.44) #
The Saraswat Co- Pari Passu charge Debtors(1) 530.46 530.44 0.02 *
operative Bank, 31.00 on stocks and Ql -
The SVC Bank receivables Creditors(2) 294.16 326.66 (32.50) *
Sales(3) 501.97 498.67 3.31 *
. Stock 343.19 364.20 (21.01) #
The Saraswat Co- Pari Passu charge Debtors(1) 628.58 628.58 0.00 5
operative Bank, 37.00 on stocks and Q2 -
. Creditors(2) 395.48 395.48 0.00 -
The SVC Bank receivables
Sales(3) 678.52 678.54 (0.02) *
The Saraswat Co- Pari Passu charge Stock 311.27 361.06 (49.79) f:
operative Bank 37.00 on stocks and Q3 Debtors(1) 48228 48218 009
> ’ . Creditors(2) 273.48 300.04 (26.56) *
The SVC Bank receivables
Sales(3) 647.36 647.92 (0.56) *
. Stock 445.39 453.30 (7.92) #
T;“’ f;ﬁvg;&“ .00 P“;;‘:?j;‘:::l‘:;ge o [Pebtons(D) 455.53 455.53 0.00) ;
pe ? ’ . Creditors(2) 257.09 278.47 (21.39) *
The SVC Bank receivables
Sales(3) 728.75 707.78 20.97 *

(1)  Debtors have been reduced by the amount of credit balance in the debtors group i.e. by the advance received from debtors, and includes the balance of
(2) Creditors refers to creditors for goods.

In the stock statement, the company has considered the debit summation as sales, in accordance with the format prescribed by the Bank.

3)

. * The above differences are primarily on account of the details being submitted by the company in quarterly statements with the bank on the
+ provisional/ unaudited books, prior to finalization of the books of accounts,

Reasons for
' variance:

* # The variation in the Valuation of stock is primarily on account of allocation of expense to costing of finished goods

This Page Left Blank Intentionally
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Contingent liabilities and Capital Commitments :
‘ As at As at
Particulars 31st March, 31st March,
: ‘ 2026 2025
(i) Contingent liabilities :
Corporate Guarantees issued by the Company in favour of Alpine Cottweave LLP 557.50 557.50
Outstanding Export Obligation under EPCG Scheme of Rs. 213.78 Millions against Custom Duty Saved Rs.
e 35.63 -
35.63 Millions
Income Tax Outstanding Demand 3.60 2.81
TDS outstanding Demand 0.07 0.07
GST Outstanding Demand 15.01 15.01
Total 611.80 . 575.39
(ii) Capital Commitments :
Estimated amount of contracts to be executed on capital account 1,400.40 -
Less: Capital Advances during the year 49.46 -
Less: Executed and Transferred to Capital W.LP. during the year 156.76 -
Estimated amount of contracts remaining to be executed on capital account and not Total 1,194.18 g

provided for (net of advances)

Related Parties Disclosure :

List of related parties with whom transaction have taken place during the year along with nature and volume of transactions.

A. List of Related Parties

:Particulars ok

| Name of related parties

Relation :

Key Managerial Personnel /
Directors

Mr. Sandeep Agrawal

Managing Director w.e.f. 22.03.2025, Erstwhile Director

Mr. Sumit Agarwal

Non Executive Director w.e.f. 19.03.2025, Erstwhile Director

Mr. Ratansingh Rajpurohit

Director w.e.f. 23.01.2025 and Wholetime w.e.f. 22.03.2025

Mr. Hardik Soni

Chief Financial Officer w.e.f. 12.04.2025

Mr. Piyush Bhatt

Independent Director w.e.f. 19.03.2025

Mr. Deepak Kewliya

Independent Director w.e.f. 19.03.2025

Ms. Jayshree Patel

Independent Director w.e.f. 19.03.2025

Ms. Anita Barwal

Company Secretary w.e.f. 16.01.2024 and resigned w.e.f.
05.07.2025

Ms. Pooja Jogani

Company Secretary w.e.f. 07.07.2025

Relative of Key Managerial

Mrs. Sachi Patel

Sister of Sumit Agarwal

Mr. Champalal Agarwal

Father of the Sumit Agarwal

Personnel / Director Mr. Sachin Agrawal Brother of Sandeep Agrawal
Mrs. Pooja Agarwal Wife of the Sumit Agarwal
Sachi Enterprise Proprietorship of Sumit Agarwal
Sandeep Agrawal HUF Sandeep Agrawal is Karta
Aarnav Industries Proprictorship firm of Champalal Agarwal
Aarnav Fashions Limited Sumit Agarwal is Managing Director
Sameep Fabrics Private Limited Sandeep Agrawal is Director
Entities in which Directors/

Manager/ Relative are interested

Sameep Texfab LLP Sandeep Agrawal and Sachin Agrawal are partner in the firm

Alpine Cottweave LLP Sumit Agarwal and Sachin Agrawal { the firm

Aamav Industries Private Limited Sumit Agarwal is Director AT

Alpine Weaving Private Limited Sumit Agarwal is Director I~/ \o\

One World Texofab Private Limited Sumit Agarwal is Director Wy e |
I\ /e
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B. Related Party Transactions

: For the year - | For the year
Particulars Name of related parties Nature of Transaction ended March |ended March
31,2026 - 31,2025
Salary/Remuneration 3.60 3.60
Loan Borrowed 36.10 32.50
Mr. Sandeep Agrawal Toan Repaid - 750
Interest Paid 3.94 0.89
Salary/Remuneration - 225
Loan Borrowed - 45.00
Mr. Sumit Agarwal Interest Paid 4.05 -
Koy Mg Psnnt e e
. . . Salary/Remuneration 0.80 0.12
Mr. Ratansingh Rajpurohit Adewe against Salary 0.35 -
Ms. Anita Barwal Salary/Remuneration 0.05 0.20
Mr. Piyush Bhatt Sitting fees 0.13 0.01
Mr. Deepak Kewliya Sitting fees 0.13 0.01
Ms. Jayshree Patel Sitting fees 0.10 0.01
Mr. Hardik Soni Salary/Remuneration 128 -
Ms. Pooja Jogani Salary/Remuneration 0.83 .
Mrs. Sachi Patel Salary/Remuneration 3.00 1.20
Loan Borrowed - 31.10
Mr. Sachin Agrawal Loan Repaid 31.10 -
Interest Paid 121 -

) ) . Advanee received back paid - 30.00
Relative of Key Managerial TLoan Borrowed ) 4720
Personnel Interest Paid 425 -

Mr. Champalal Agarwal
Payment for Purchase of Land - 60.64
Salary/Remuneration - 3.75
Mrs. Pooja Agarwal Salary/Remuneration 3.00 -
Interest Paid 2.12 1.31
Sachi Enterprise Loan Repaid 2.00 -
Loan Borrowed 12.00 -
Sandeep S. Agrawal HUF IE;ZLGIS{::::i - gg;
Aarmav Industries Interest Paid 592 5.87
. - Sales - 0.00
Aarnav Fashions Limited Purchase 001 -
Aarnav Industries Private Limited Sales - 0.00
Entities in which Directors or  I'g, 1 ccp Fabrics Private Limited Sales - 1.79
relative are interested Purchase R 012
Sameep Texfab LLP Sales (Yarn) 0.00 0.02
Sales (Jobwork) 0.78 -
Sales (Yarn) 172.70
) Purchase (Yarn) 0.47 -
Alpine Cottweave LLP Sales (Jobwork) 4452 42.99
Interest on Investment m 13.72 -
Alpine Weaving Private Limited Lease Rent - 0.71 -
One World Texofab Private Limited Sales 4HED 0.04
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C. Related Party Outstanding balances

Asat Asat
Particulars : Name of related parties Nature of Transaction - " March 31
March 31, 2026 ?
2025

Salary/Remuneration 0.72) -
Mr. Sandecp Agrawal Loan Taken 62.29) (25.00)
) Loan Taken (45.90) (45.00)

Mr. Sumit al —

Key Managerial Personnel / umit Agarw Sitting fees (0.01) (0.01)

Directors Mr. Ratansingh Rajpurohit Salary/Remuneration 0.35 -
Mr. Piyush Bhatt Sitting fees (0.04) (0.01)
Mr. Deepak Kewliya Sitting fees (0.04) (0.01)
Ms. Jayshree Patel Sitting fees (0.01) (0.01)
. . Mrs. Sachi Patel Salary/Remuneration (0.00) (0.10)
Relative (l”fei?l'l::: nagerial Mr. Sachin Agrawal Loan Taken (0.03) (31.10)
Mr. Champalal Agarwal Loan Taken (48.14) (47.20)
Sachi Enterprise Loan Taken (24.76) (14.28)
Aamav Industries Loan Taken (67.04) (65.72)
Aarnav Fashions Limited Sales - 0.00
Aarnav Industries Private Limited Sales - 0.00
. L Sameep Texfab LLP Sales & Purchase - 0.12)
Entities in which Directors or Sales (Jobwork) 3.86 1721

relative are interested

- +Alpine Cottweave LLP Sales(Yarn) & Purchase(Yarn) 16.93 -

Investment 248.60 -

Alpine Weaving Private Limited Lease Rent (0.11) -

One World Texofab Private Limited Sales 0.00 )

37  As per Indian Accounting standard IND AS 19 "Employee Benefits", the disclosure as defined in the accounting standard are given
below.

(a) Defined Contribution Plan
Contribution to Defined Contribution Plans, recognised in Project Development Expenditure, for the year is as under:

Particualrs As at MaAr:l?gl
March 31, 2026 2025
Employer's Contribution to Provident Fund 0.26 0.12
(b) Defined Benefit Plan
The Company operates a defined
benefit plan (the Gratuity plan)
As at As at
The status of gratuity plan as required under IND AS-19 "Employee Benefits": March 31,
March 31, 2026
2025
Particulars
i. Reconciliation of Opening and Closing Balances of defined benefit obligation
Present Value of Defined Benefit Obligations at the beginning of the Year 643 498
Current Service Cost 1.01 1.09
Past Service Cost - -
Interest Cost 047 034
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Re-measurement (or Actuarial) (gain) / loss arising from:
- Change in demographic assumptions
- Change in financials assumptions
- Experience variance (i.e. Actual experience vs. assumptions)
Liability Transfer In - Out
Benefits paid
Net Actuarial loss / (gain) Recognised
Present Value of Defined Benefit Obligations at the end of the Year

ii. Reconciliation of Opening and Closing Balances of the Fair value of Plan assets

Fair Value of Plan assets at the beginning of the Year
Expected return on plan assets

Contributions

Benefits paid

Actuarial gain/(loss) on plan assets

Fair Value of Plan assets at the end of the Year

iii. Reconciliation of the Present value of defined benefit obligation and Fair value of plan assets

Present Value of Defined Benefit Obligations at the end of the year

Fair Value of Plan assets at the end of the Year

Net Asset / (Liability) recognized in balance sheet as at the end of the year
Current
Non-Current

iv..Gratuity Cost for the Year
Current service cost
Past Service Cost
Interest cost
Expected return on plan assets
Actuarial Gain / (Loss)
Expense recognised in P& L

v. Other Comprehensive Income
Actuarial (gains) / losses
- Change in Demographic assumptions
- Change in financial assumptions
- Experience variance (i.e. Actual experiences assumptions)

Components of defined benefit costs recognised in other comprehensive income

vi. Actuarial Assumptions
Discount Rate (per annum)
Annual Increase in Salary Cost
Demographic:
Retirement Age
Attrition Rate
Mortality Rate

0.27) 030
(3.64) (0.28)
4.00 6.43
4.00 6.43
0.07 0.42
393 6.02
1.01 1.09
047 034
(3.91) 0.03
1.48 1.43
0.27) 030
(3.64) (0.28)
(3.91) 0.03
7.25% 6.75%
7.00% 7.00%
60.00 60.00

5% To 1% 5% To 1%
Indian Assured Indian Assured
Lives Lives
Mortality Mortality
(2012-14) Ult.  (2012-14) Ult.
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vii. Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate, expected salary increase and mortality.
The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring at the end of the reporting
period, while holding all other assumptions constant. The results of sensitivity analysis is given below:

Particﬁlars As at March 31, 2026 As atMarch 31, 2025
Decrease Increase Decrease Increase
Discount Rate (- / + 1%) 458 3.54 7.42 5.63
Salary Growth Rate (- / + 1%) 3.53 4.57 5.62 741
Withdrawal Rate (- / + 1%) 3.99 4.02 6.46 6.41

viii. Asset Liability Matching Strategies
The Scheme is managed on

ix. Effect of Plan on Entity's Future Cash Flows
a) Funding arrangements and Funding Policy
The Scheme is managed on unfunded basis

b) Expected Contribution during the next annual reporting period
The Company's best estimate of Contribution during the next year is Nil

¢) Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cash flows) - 26 years

; Asat
Expected cash flows over the next (valued on undiscounted basis): Asac March 31,
March 31, 2026
. : 2025
1 year 0.07 042
2to 5 years 0.53 0.85
6 to 10 years 0.26 1.17

The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of
the obligations.

Notes on Corporate Social responsibility

As per section 135 of the Companies Act, 2013,
A company, meeting the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three financial
years on corporate social responsibility activities, the areas for CSR activities are donation to an a non-profit organisation, that works primarily in
the domain of Education, Health, Employment, Tourism, Water, Housing, Sports, Technology, Legal, Human Rights, Food & Nutrition, Tribes,
Right to Information & Advocacy, Energy & Environment and Livelihood.

CSR committee has been formed by the company as per Act. The funds were primarily allocated to a corpus/ S ‘thé year on these

activities, which are specified in schedule VII of Companies Act 2013.
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As At and For the Year Ended
Farticulars March 31,2026 | March 31,
s : 2025
Unspent CSR amount during the beginning of the year - -
Amount required to be spent by the Company 145 1.05
Amount spent during the year 1.53 1.10
Excess at the end of the year to of the amount required to be spent by the Company during the year 0.12 0.05
Total Excess carried forward 0.12 0.05

Nature of CSR activities

For FY 202526
Donation for Educational institutions and a drug- free nation by educating the young breed of India about the
evil effects of drugs & reinforcing the message for inspiring, motivating and supporting drug addicts to stay
away from the perils of drug abuse and Healthcare for rural areas.

For FY 2024-25

Donation for Educational institutions and a drug- free nation by educating the young breed of India about the
evil effects of drugs & reinforcing the message for inspiring, motivating and supporting drug addicts to stay
away from the perils of drug abuse.

CHARTERED

ACCOUNTANTS /;
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39 Key Financial Ratios

(a) Current Ratio = Current Assets Divided by Current Liabilities

The Current Ratio is one of the best-known measures of short- term solvency. It is the most common measure of short-term liquidity

Particular: As at 31st March, 2026 As at 31st March, 2025

Current Assets 1,025.45 1,025.82
Current Liabilities 832.44 881.71
Current Ratio (Times) 1.23 1.16
% Change from previous period/Year 5.88% (9.35%)

Reason for Variance

(b) Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings
This ratio is very often used for making capital structure decisions such as issue of shares and/ or debentures. Lenders are also very keen to
know this ratio since it shows relative weights of debt and equity. Debt equity ratio is the indicator of firm’s financial leverage.

Reason for Variance

Particular As at 31st March, 2026 As at 31st March, 2025
Total Debt: 1,415.70 1,220.91
Non Current Borrowings 928.28 790.32
Current Borrowings 487.43 430.59
Total Equity 728.84 511.31
Debt Equity ratio 1.94 2.39
% Change from previous period/Year (18.65%) 32.87%
The amount of Debt has

increased as a result of new
borrowings during the year.

+- (¢)-Debt Service.Coverage Ratio (DSCR) = Earnings available for debt services divided by Total interest and principal repayments
Lenders are interested in debt service coverage to judge the firm’s ability to pay off current interest and instalments.

Particular As at 31st March, 2026 As at 31st March, 2025
Profit for the year 214.57 85.82
Add: Non cash operating expenses and finance cost - -
Depreciation and amortisation expense 103.24 53.76
Finance costs 114.34 64.46

Loss on sale of Asset - -
Less: Interest On lease Obligation (1.58) (0.04)
Earnings available for debt services 430.57 204.00
Interest cost on borrowings (Excluding Interest On Lease Obligation) 112.76 64.42
Principal repayments (including certain prepayments ) 102.04 125.09
Total Interest and principal repayments 214.81 189.50
Debt Service Coverage Ratio (Times) 2.00 1.08
% Change from previous period/Year 86.20% (8.08%)

Reason for Variance

This ratio has improved as a
result of higher profitiability.

(d) Return on Equity Ratio / Return on Investment Ratio = Net profit after tax divided by Average Equity
Return on Equity measures the profitability of equity funds invested in the firm. This ratio reveals how profitably of the owners” funds
have been utilised by the firm. It also measures the percentage return generated to equity shareholders.

Particular As at 31st March, 2025

Net Profit After Tax 85.82

Average Equity: 468.41
Opening Equity 425.51
Closing Equity 511.31

Return on Equity Ratio (%) 18.32%

% Change from previous period/Year 50.64%
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Reason for Variance

Thus ratio has improved as a
result of higher profitiability.

This ratio has improved as a
result of higher profitiability.

(¢) Inventory Turnover Ratio = Net Sales divided by Average Inventory

This ratio also known as stock turnover ratio establishes the relationship between the cost of goods sold during the year and average
inventory held during the year. It measures the efficiency with which a firm utilizes or manages its inventory.

Particular As at 31st March, 2026 As at 31st March, 2025
Net Sales: 2,363.67 1,729.87
Revenue From Operations 2,404.03 1,765.84
Subsidy Income from GST (40.36) (35.97)
Average Inventory: 369.64 235.35
Opening Inventory 285.97 184.73
Closing Inventory 453.30 285.97
Inventory Turnover Ratio 6.39 7.35
% Change from previous period/Year (13.00%) (37.43%)
This ratio has decreased as a
. result of reduction in the

Reason for Variance - ) .

amount of sales and increase in
stock

(f) Trade receivables turnover ratio = Total Revenue from Customers divided by Average Accounts Receivable

The speed with which these receivables are collected affects the liquidity position of the firm. The debtor’s turnover ratio throws light on
the collection and credit policies of the firm. It measures the efficiency with which management is managing its accounts receivables.

Particular - L s EDINERES T As at 31st March, 2026 As at 31st March, 2025
Total Revenue from Customers ; : 2,363.67 1,729.87
Sale of Goods 2,316.72 1,669.06
Sale of Service 46.95 60.80
Average Accounts Receivable 546.38 689.20
Opening Trade Receivables 637.24 741.16
ClosingTrade Receivables 455.53 637.24
Trade Receivables Turnover Ratio 4.33 2.51
% Change from previous period/Year 72.35% 21.57%

Reason for Variance

Improved collections efficiency
and faster realization from
customers, supported by higher
sales volume, led to a
significant increase

(g) Trade payables turnover ratio = Credit Purchase divided by Average Payables
It measures how fast a company makes payment to its creditors. It shows the velocity of payables payment by the firm.

Particular As at 31st March, 2026 As at 31st March, 2025
Credit Purchase 1,854.45 1,387.41
Raw Material Purchase SRA ' 1,854.45 1,387.41
Purchase of Stock In Trade ¥H4 - -
Average Payables . 355.84 345.10
Opening Trade Payables \k Acggﬁ mﬁ"ﬁ) 21.11 269.09
Closing Trade Payables 290.57 421.11
Trade payables turnover ratio 5.21 4.02
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% Change from previous period/Year 29.63% (16.53%)
With regular and increased
Reason for Variance . paymen?s to creditors despite.: -
increase in purchase resulted in
improvement
(h) Net capital turnover ratio =Revenue from Operations divided by Average Working Capital
Net capital turnover is a ratio that measures how efficiently a company is using its working capital to support sales and growth.
Particular : As at 31st March, 2026 As at 31st March, 2025
Revenue from Operations 2,363.67 1,729.87
Sale of Goods 2,316.72 1,669.06
Sale of Service 46.95 60.80
Average Working Capital 168.56 182.55
- Opening Working Capital 144.11 220.99
Current Assets 1,025.82 1,000.83
Current Liabilites 881.71 779.84
- Closing Working capital 193.01 144.11
Current Assets 1,025.45 1,025.82
Current Liabilites 832.44 881.71
Net capital turnover ratio 14.02 9.48
% Change from previous period/Year 47.98% 32.26%
This ratio has increased This ratio has increased
. because the company is because the comy is
Reason for Vanar?cgs : - efficient in using its erking efficient in using it?avi}grking
capital. capital.

(i) Net profit ratio (PAT/Revenue) =Net Profit after Taxes before OCI divided by Total Revenue from Operations
Net profit ratio is a profitability metric that shows what percentage of net sales remains as net profit after all expenses, interest, and taxes

are deducted.
Particular As at 31st March, 2026 As at 31st March, 2025
Net Profit after Taxes before OCI 214.57 85.82
Total Revenue from Operations 2,404.03 1,765.84
Net profit ratio 8.93% 4.86%
% Change from previous period/Year 83.64% 82.91%

Reason for Vanances

This ratio has increased as a
result of higher profitiability.

This ratio has increased as a
result of higher profitiability.

() Return on Capital employed = Earnings before interest and Tax divided by Average Capital Employed
ROCE is the most important ratio of all. It is the percentage of return on funds invested in the business by its owners and borrowed funds.
In short, this ratio tells the owner whether or not all the effort put into the business has been worthwhile.

Particular As at 31st March, 2026 As at 31st March, 2025

EBIT: 184.04
Profit Before Tax 117.92
Add: Finance Cost 66.12
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Average Capital Employed 1,982.03 1,487.43
Opening Capital Employed 1,770.36 1,204.49
Total Equity 511.31 425.51
Non Current Borrowings 790.32 273.86
Non Current Lease liabilities 0.94 -
Deferred Tax Liabilities (Net) 38.12 14.33
Current Borrowings 430.59 490.80
Current Lease liabilities 0.00 -
Less: Right of Use Asset (0.92) -
Closing Capital Employed 2,193.70 1,770.36
Total Equity 728.84 511.31
Non Current Borrowings 928.28 790.32
Non Current Lease liabilities 11.37 0.94
Deferred Tax Liabilities (Net) 48.80 38.12
Current Borrowings 487.43 430.59
Current Lease liabilities 0.55 0.00
Less: Right of Use Asset (11.56) (0.92)
Return on Capital employed 18.72% 12.37%
% Change from previous period/Year 51.26% 2.15%
Reason for Variances This ratio has increased as a
result of higher profitiability. -
(k) Return on investment : Income From Investment divided by Average Cost of Investment
This ratio measures how efficiently a the Group generates operating profits from its Investments.
Particular o . As.at 31st March, 2026 _As at31st March, 2025
Income From Investment: ‘ 97.52 14.19
Dividend Income 0.01 0.00
Interest Income received Subsidiaries 13.72 -
Share in the Profit/(Loss) of the Associate / subsidiaries (net of tax) 83.78 14.19
Average Cost of Investment 152.06 69.40
Opening Cost of Investment 138.78 0.03
Closing Cost of Investment 165.34 138.78
Return on investment 64.13% 20.45%
% Change from previous period/Year 213.57% 21.73%
This ratio has improved

Reason for Variances

primarily on account of interest
income received from capital
invested and increase in profit
of the subsidiary.

This Page Left Blank Intentionally
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40 Capital Management

41

The Company’s objective when managing capital is to:

- Safeguard its ability to continue as going concern so that the company is able to provide maximize return to stakeholders and benefits for other
stakeholders.

- Maintain an optimal capital structure to reduce the cost of capital.

The company board of directors reviews the capital structure on a regular basis. As part of this review, the board considers cost of capital, risk associated
with each class of capital requirements and maintenance of adequate liquidity.

The Company monitors capital using gearing ratio, which is net debt (total debt less cash and bank balances and other current financial assets) divided
by total equity.

Particulars As at Asat

: 1 31st March, 2026 | 31st March, 2025
Total Debt 1,415.70 1,220.91
Less: Cash and cash Equivalents 0.21) (7.31)
Less:Other Financial Asset (24.76) (0.15)
Net Debt(A) 1,390.73 1,213.46
Total Equity (B) 728.84 511.31
Adjusted Debt - Equity Ratio (A/B) 1.91 2.37

Financial Instruments — Disclosure

Financial assets and financial liabilities are recognized when Company becomes a party to the contractual provisions of the instruments. Financial assets
and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets
or financial liabilities at fair value through profit or loss are recognized immediately in the Statement of Profit and Loss.

Disclosures

- This section gives an overview of the significance of financial instruments for the company and provides additional information on balance sheet item

that contain financial instruments. The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the
basis on which income and expenses are recognized in respect of each class of financial asset, financial liability and equity instrument are disclosed in
notes.

(D) Fair Value Measurement :

This note provide information about how the company determines fair value of various financial assets. Management considers that the carrying amounts
of financial assets and financial liabilities recognized in the financial statements approximates their fair values.

The carrying value of financial instruments by categories as on 31st March, 2026

. Fair Value Fair Value :
Particulars through oth.er through Profitor | Amortised Cost Total
Comprehensive
Loss
Income
Financial Assets
Cash and Cash Equivalents - - 021 0.21
Bank balances other than above - - 942 9.42
Trade receivables - - 455.53 455.53
Investments - - 249.13 249.13
Other Financial Assets (Current + Non Current) - - 26.79 26.79
Total ) - - . 741.08 741.08
Financial Liabilities
Borrowings (Including Current Maturities) - - 1,415.70 1,415.70
Trade Payables - - 290.57 290.57
Lease Liabilities (Current + Non Current) - - 1191 1191
Other Financial Liabilities - 23.85 23.85
Total L - 1,742.03 1,742.03

CHARTERED
ACCOUNTANTS
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The carrying value of financial instruments by categories as on 31st March, 2025

Fair Value " .
through other Fair Value
Particulars . through Profit or | Amortised Cost Total
: Comprehensive :

~ Loss

S Income
Financial Assets
Cash and Cash Equivalents - - 7.31 731
Bank balances other than above - - 10.39 10.39
Trade receivables - - 637.24 637.24
Investments - - 152.97 15297
Other Financial Assets (Current + Non Current) - - 20.23 20.23
Total - - 828.12 828.12
Financial Liabilities
Borrowings (Including Current Maturities) - - 1,220.91 1,220.91
Trade Payables - - 421.11 421.11
Lease Liabilities (Current + Non Current) - - 0.94 0.94
Other Financial Liabilities - - 13.38 13.38
Total - - 1,656.34 ) 1,656.34

The carrying amount of current financial assets and liabilities as at the end of each year presented approximate the fair value because of their short-term
nature. The trade receivables, trade payables, borrowings, capital creditors and cash and cash equivalents are considered to be the same as their fair
values, due to their short-term nature.

Fair Value hierarchy

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and
consists of the following three levels:

Level 1: Inputs are quoted prices in active markets for identical assets or liabilities.

Level 2: Inputs are other than quoted price included within level 1 that are observable for the asset or liability, either directly or indirectly.

Level 3: Inputs are not based on observable market data. Fair values are determined in whole or in part using a valuation model based on the
assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available
market data.

Financial Risk Management Framework

The principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support
company’s operations. The principal financial assets include trade and other receivables and assets. The company is exposed to market risk, credit risk,
Interest rate risk and liquidity risk. The finance team oversees the management of these risks.

The senior management ensures that the companies financial risk activities are governed by appropriate policies and procedures and that financial risks
are identified, measured and managed.

Market Risk
Market risk arises from the company’s use of interest-bearing financial instruments. It is the risk that the fair value or future cash flows of a financial

instrument will fluctuate because of changes in interest rates (interest rate risk) or other market factors. Financial instruments affected by market risk
include borrowings, loan givens, fixed deposits etc

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
company is exposed to credit risk from its operating activities (primarily trade receivables).

Trade Receivable:
Maximum exposure to the credit risk is on account of outstanding balances in the trade receivables account, but as per experience the ageing of debtors is
always kept less than six months and there are no bad debts encountered in past. As the receivables of the company are below the criterial of ECL policy
to recognize expected credit loss, company has not made any Expected credit loss provision (ECL).
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Foreign Currency Risk

- The Company is exposed to foreign currency risk arising from transactions denominated in currencies other than its functional currency. These risks
arise due to fluctuations in exchange rates, which can affect the Company’s profitability and financial position.

- Foreign currency risk is managed through hedging and the use of derivative financial instruments, such as forward exchange contracts. The objective of
the Company’s foreign exchange risk management policy is to minimize potential adverse effects of exchange rate movements on its financial results.

- The Company monitors foreign currency exposures on a regular basis and evaluates the need for hedging based on anticipated transactions and market
conditions. Foreign exchange gains or losses arising from the settlement of such transactions and from the translation of monetary assets and liabilities at
exchange rates prevailing at the reporting date are recognised in the statement of profit and loss.

- The management regularly assesses the impact of movements in exchange rates on its foreign currency exposures and takes appropriate risk mitigation
measures when deemed necessary.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates. The
Company manages its interest rates by selection appropriate type of borrowings and by negotiation with the bankers.

The exposure of the borrowings (long term and short term ) to interest rate changes at the end of the reporting period are as follows:

Particular Asat Asat.
March 31, 2026 | March 31, 2025
Variable Rate Borrowing 1,162.85 985.96
Fixed Rate Borrowings 252.85 234.96
Total Borrowings 1,415.70 1,220.91

Interest rate sensitivity

Impact on profit before tax /pre- tax

Particular As at As at

L March 31,2026 | March 31, 2025
Increase by 50 Basis Points 5.81 4.93
Decrease by 50 Basis Points (5.81) (4.93)
Liquidity risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due. The Company generates cash flows from
operations to meet its financial obligations, maintains adequate liquid assets in the form of cash &amp; cash equivalents and has undrawn short-term line
of credits from banks to ensure necessary liquidity. The Company closely monitors its liquidity position and deploys a robust cash management system.
During the year, the Company has been regular in repayment of principal and interest on borrowings on or before due dates. The Company requires
funds both for short-term operational needs as well as for long-term investment programmes mainly in growth projects. The table below summarises the

maturity profile of the Company’s financial liabilities based on contractual undiscounted payments:

As on 31.03.2026 Less than 1 year 1-5 Year More than § years Total Carrying Value
Total Non-current Borrowings (B) 125.71 807.97 121.69 - 1,055.38
Borrowings 487.43 807.97 121.69 1,417.09 1,415.70
Lease Liabilities 0.55 0.29 11.08 11.91 11.91
Trade Payable 290.53 0.04 - 290.57 290.57
Other Financial Liabilities 23.85 - - 23.85 23.85
Total 802.35 808.30 132.77 1,743.42 1,742.03
As on 31.03.2025 Less than 1 year 1-5 Year More than § years Total Carrying Value
Borrowings 430.59 674.50 116.77 1,221.86 1,220.91
Lease Liabilities 0.00 0.01 7, 0.94 0.94
Trade Payable 421.11 - P\ 421.11 421.11
Other Financial Liabilities 13.38 - 2\ 13.38 13.38
Total 865.08 674.51 657.29 1,656.34

*Note : The amount of unamortized processing charges have not been deducted from the Borrowings.
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Leases

S As at As at
Particdlars March 31, 2026 March 31, 2025
Non- Current Lease Liability 11.37 0.94
Current Lease Liability 0.55 0.00
Total 11.91 _0.94
Lease Liability Reconciliation:

Lo As at As at
Fartculars March 31, 2026 March 31, 2025
Opening Balance 0.94 -
Add: Addition 10.93 0.94
Add: Finance cost 1.58 0.04
Less: Net Payment 1.54 0.04

Closing Balance 11.91 0.94
Net Asset Value(NAV) Per Share (Rs)

Particulars Asat Asat

v : March 31, 2026 March 31, 2025
No. of Shares outstanding at the year end 2,62,23,000 2,62,23,000
Net Worth 728.84 511.31
NAY Per Share (Rs) 27.79 19.50

CHARTERED

ACCOUNTANTS
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The Company has not entered in to transactions or amount due / from Companies which Struck-OfF either under section 248 of the Act ¢
under section 560 of Companies Act, 1956.

No undisclosed Income is voluntarily disclosed under any scheme identified by Income tax authorities under any tax assessments year
under provision of the Income Tax Act.

There is no Scheme of Arrangements entered by the company during each reporting period, approved by the Competent Authority in terms
of sections 230 to 237 of the Companies Act, 2013.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017, and there are no companies beyond the specified layers.

Details of Loan given, Investments made and Guarantee given covered under section 186 (4) of the Companies Act, 2013. The company
has not made any investment except as disclosed in the financial statements. There are no loan and guarantee given by the company.

The company does not have any Loans or advances to promoters, directors, KMPs and related parties , either severally or jointly with any
other person, that are repayable on demand or without specifying any terms or period of repayment.

The Company has neither traded nor invested in crypto currency during the financial year.
There were no events after reporting period, that require adjustment to or disclosure in these financial statements.

The Code on Social Security 2020

*+ The Ministry of Labour & Employment (MoLE), Government of India, has notified the implementation of four Labour Codes, namely th
" code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health an
" Working Conditions Code, 2020, with effect from 21st November 2025 consolidating 29 existing labour laws. Further, MoLE ha

published draft Central Rules and FAQS to enable assessment of the financial impact due to changes in regulations. Based on th
information available as at the reporting date, no material financial impact is presently envisaged. The Company shall further evaluat
impact, if any, on the measurement of employee benefits once the relevant rules are notified by the Government.

No Proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions '
(Prohibition) Act, 1988 (45 of 1988).

The Company do not have charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
The Company is not declared as wilful defaulter by any bank or Financial Institution or other lender during the financial year.

Utilization of Borrowed funds and Share Premium
a. During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other source
or kind of funds) by the Company to or in any other persons or entities, including foreign entities (“Intermediaries™), with th
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in othe
persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide an
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

N
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b. During the year, no funds have been received by the Company from any persons or entities, including foreign entities (“Fundin
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend ¢
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) ¢
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries The confirmations of all the balances outstanding as o
the reporting date with all the customers, suppliers, unsecured borrowings, deposits and loans and advances are subject to confirmatio

with books of the counter parties.

58

The Company did not have any long-term contracts, including derivatives contract for which there were any material foreseeable losses.

59  Previous year figures have been regrouped, whenever necessary to confirm to current year classification.

The accompanying notes forms an integral part of the Standalone Financial Statements.
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