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INDEPENDENT AI]DITOR'S REPORT

To
The MembeN of
ALPINE TEXWORLD LIMITED (Formerly Known as Alpine Spinweave Limited)

Report on the Standalone Ind AS linancial statements (SFS)

Opinion
We have audited the Standalone Ind AS Financial Statements (SFS) of Alpine Texworld Limited
(Formerly Known as "Alpine Spinweave Limited ) ('the Company"), which comprise the Balance

sheet as at March 3 1 , 2026, rd $e statement of Pmfit and Loss (including other comprehensive

income), the Statement ofChanges in Equity and the Statement ofcash Flows for the year ended and

notes to the SFS, including material accounting policies md other explanatory information.

In our opinion and o the best of our information and according to the explanations given to us, the

aforesaid SFS gives the information required by the Companies Act 2013 ("Act") in the manner so

required and give a tue and fair view in confonnity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at March 31, 2026, and its profit, total

comprehensive income, the changes in equity and cash flows for the year ended as on that date.

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143 (10) ofthe Companies Act, 2013. Our responsibilities under those Standards are firther described

in the Auditor's Responsibilities for the audit ofthe Financial Statements section of our report. We are

independent ofthe Company in accordance with the code of ethics issued by the Institute ofChartered

Accountants of India (ICAI) together with the ethical requirements that arc relevant to our audit ofthe
fmancial statements under the provisions of the Act and the nrles thereunder, and we have firlfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obained is sufficient and appropriate to provide a basis

for our opinion.

Information Other than the Standalone Ind AS Financial Statements and Auditorsr Report

Thereon

The Company's board of directors is responsible for the preparation of the other information. The

other information comprises the information included in the Board's Report including Armexures to

Board's Report, Business Responsibility Report but does not include the financial statements and our

auditor's report thereon.

Our opinion on the SFS does not cover the other information and we do not express ary form of
assurance conclusion thereon.

In connection with our audit of the SFS, our responsibility is to lead the other information and, in

doing so, consi<ter whether the other information is materially inconsistent with the SFS or our

the course of our audit or otherwise appears to be materially misstated.}nowledge obtained during
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If, based on the work we have lrrformed, we conclude that there is a material misstatement of this
other infonnatioq we arc requked to rcport that fact. We have nothing to repot in this regard.

Key Audit Matters
Key audit matten are those matErs drat, in our professional judgm.en! were of most significance in
our eudit of the Standalone Financial Statements ofthe curent period. These mdters were addressed

in the context of our audit of the Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Managementrs Responsibility for the Standalone Ind AS Financial Statements
The Companyb Board of Directors is responsible for dre matters sated in section 134 (5) of the Act
with respect to the preparation of these SFS that give a rue and fair view of the furancial position,
financial performance including odrer comprehensive income, cash flows and changes in equity of the
Cornpany in accordance with the Indian Accounting Standards (nd AS) prescribed under section 133

of the Act read with the Companies (ndian Accounting Sandards) Rules, 2015, as amended from
time to time, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets ofthe Company and for prelrnting and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that arc reasonable and prudent; and design, implementation and

maintenance of adequate intemal financial contsols, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the prepration and presentation of
the SFS that give a tue and fair view and are free from material misstat€ment, whether due to fraud or
erTor.

In,prepoilrg the SFS, malBagexnent is rcsponsible.for assessing the Company's ability to continue as a
going concem, disclosing as applicable, matters related to going concem and using the going concem
basis of accounting unless management either int€nds to liquidate the Company or to cease

operations, or has no realistic altemative but to do so.

The board of directors arc also rcsponsible for overseeing the Company's financial reporting process

Auditor's rtsponsibilities for the audit of the StrS

Our objectives are to obtain reasonable assuanc€ about whether the SFS as a whole are free from
material misshtemenq whether due to fraud or error, and to issue an Auditor's Report that includes

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error md are considered material if, individually or in
aggregate, they could reasonably be expected to inlluence the economic decisions of users taken

based on these SFS.

As part of an audit in accordance with SAs, we exercise professional judgnent and maintain
professional skepticism throughout the audit. We also:

. Identi$ and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is suffrcient and appropriate to provide a basis for our ofnion. The risk
not detecting a material misstatement resulting from fraud is higher than for one resulting



error, as fraud may involve collusioq forgery, inrcntional omissions, misrepresentations, or the
override of intemal contol.

Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies
Act, 2013, we are also responsible for expressing ow opinion on whether the company has

adequate internal furancial contols system in place and the operating efrectiveness of such

contsols

Evaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosurcs made by mmagement.

Conclude on the qpropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists relded to
events or conditions that may cast significant doubt or the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exisB, we are required to draw
attention in our auditor's report to Erc related disclosures in the SFS or, if such disclosures are

inadequate, to modiff our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report However, firturc events or conditions may cause dte
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and cont€nt of the SFS, including the disclosures,

and whether the SFS represent the underlying tarsactions and events in a manner that achieves

fair presentation.

Materiality is the magnitude of misstatements in the SFS that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the SFS may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit wo* and in evaluating the resuls of our work; and (ii) to evaluate the effect of any

identilied misstatements in the SFS.

We communicate widr ftose charged with govemance regarding, among odrer matters, the planned

scope and timing of the audit and significant audit frndings, including any significant deficiencies in
intemal control that we identi$ during our audit

We also provide those charged with govemance with a stalement that we have complied with relevant

ethical requiremens regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thouglrt to bear on our independence, and where applicable,

related safeguards.

Frcm the matters communicated with those charged with govemance, we determirc those matters that

were of most significance in the audit of the SFS ofthe current period and are therefore the key audit

mattels. We describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in exremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing

reasonably be expected to outweigh the public interest benefits of such communication.



Report on other legal and regulatory rcquircments

l. As required by the Companies (Audior's report) Order, 2020 ("the Order") issued by the Cenral
Government of India in terms of section 143 (l ) ofthe Act, and on the basis of such checks of
the books and records of the company as we considered appropriate and according to information
and oelanation given to us, we give in the "Annexure-A', a statement on the matters specified

in paragraphs 3 and 4 ofthe Order.

2. As required by Section 143(3) ofthe Act, we report that:

(a) We have. sought and obtained all the information and explanations which to tlre be$ of our
knowledge and beliefwere necessary for the purposes ofour audit;

@) In our opinioq proper bools of account as required S law have been kept by the Company

so ftr as it appean from our examination ofthose books;

(c) The SFS i.e., Balmce She*, the Statement of Profit and loss including other Comprehensive

Income, statement of Changes in Equity and the Staternent of Cash Flow dealt with by ftis
report are in agreernent with the Books ofAccount.

(d) in our opiniog the aforesaid standalone financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules" 2014.

(e) On the basis ofthe written representations received from the directors and taken on record by
the board ofdirectors, none bf the dlreoto. rs is disqualified as on 31" Mrch, 2026 from being

appointed as a director in terms of Section 164 (2) of the Act.

(D With respect to tlre adequacy of the intemal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in
"Annexurc 8". Our report expresses an unmodified opinion on the adequacy and operating

effectiveness ofthe Company's intemal financial contols over financial reporting

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(lQ of the Act, as amended:

In our opinion and to the best ofour information and according to the explanations given to

us, the remuneration pard by the Company to its dircctors during the year is in accordance\

with the provisions ofsection 197 ofthe Act

(h) With respect to'the other matters to be inchded in the Auditor's Report in accordance with
Rule 1l ofthe Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and

to the best ofour information and according to the explanations given to us;

The Company has disclosed dre impact of pending litigations on its financial position in
its SFS Refer Note no.35 to the SFS.

The Company did not have any long+erm contracts including derivative con

which there were any material foreseeable losses; and

t.
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iii. There was no amount required to be transfered to the lnvestor Education and

Protection Fund by the Company. Hence, there is no delay in transfering amounts
requfued to be transfened to the Investor Education and Protection Fund by the

Company.

Utilization of Borrowed Funds and Shae Premiumlv

a. The management has represented thag to the best of its knowledge and belief, o&er
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed firnds or share premium or any other

sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries'), with the undersanding, whether
recorded in witing or otherwise, that the Intermediary shall, whether, direcfly or
indirecdy lend or invest in other persons or exrtities identified in any mamer
whatsoever by or on behalf of the company C'Ultimate Baneficiaries") or provide

any guarantee, security or the like on behalfofthe Ultimate Benefrciaries;

b. The managernent has represented, that, to the best of its knowledge and belief, other

than as disclosed in the notes to ihe ecounts, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ('Funding

Parties"), with the underctanding, whether recorded in writing or otherwise, lhat the

company shall whether, direcfly or indirecdy, lend or invest in other persons or
entities identified in any marmer whatsoever by or on behalf of the Funding Party

('Ultimate Benefrciaries) or provide any guarantee, security or the like on behalfof
the Ultimate Beneficiaios; and (iii) Based on audit procedures which we considered

, reasonable and 4propriate in the circumstances, nothing has come to their notic€
' that has caused, them to believe that the representations under sub+lause (i) and (ii)

contain any mat€rial mis-statement

c. Based on the audit procedures that have been considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe

that the reprcsentations under sub+lause (i) and (ii) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement.

The company has neither declred nor paid any dividend during the year.

The Reporting under Rule l1(g) of the Companies (Audit and Auditors) Ruleq 2014 is

applicable from lst April2023.

Based on our examination, which included test checks, fte Company has used

accounting software for maintaining its books of account for the financial year ended

March 31, 2026, which has a feanue of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the

vl.

software. Further, during the course ofour
dre audit nail feature being tampered with.

audit we did not come instance of



As proviso to Rule 3(l) of the Companies (Accounts) Rules, 2014 is applicable from
April l, 2023, reporting under Rule l1(g) <if the Companies (Audit and Auditors)
Rules, 2014 o4,preservation of audit trail as per the statutory requircments for rccord

retention is apptcable for the financial year ended March 31, 2026 utd the company

has complied with the requirement.

tr'or,lu/s. SURESH CEANDBA & ASSOCIATES
Chartercd Accountants
Firm Reg. No 01359N

CA Shyamsunder Nanw
(Partner) D*etO2.06,2OX

Place AhmedabadMembership No: 128896

IIDIN: 2.6128896DILMCN8619



(i)

Annexur€ A to the Auditor's Report

The Annexure referred to in Independent Auditon' Report to the members of the Company on the financial
statemenB for the year ended 3ln March, 2026, we report that:

(a) A. The compmy has maintained the proper records showing full particulars, including
quantitative details and situation of its property, plant & equipment

B. The company has maintained the proper records showing full particulars of Intangible assets.

@) The Company has a system of physical verification of Property, Plant and Equipment and right
of-use assets on annual basis whic[ in our opinioq is reasonable having regrd to the size ofthe
Compmy and the nature ofits assets. According to the information and explarations gilen to us,

no material discrepancies were noticed on such verification.

(c) Based on the information and explanations given to us and on the basis of our examination of the

records of the Company, we report ftat, the tide in respect of self+onstructed buildings and title
deeds of all other immovable properties (other than properties where the company is the lessee

and the lease agreements are duly executed in favour of the lessee), disclosed in the SFS

included under Property, Plant and Equipment are held in the name of the Company as at the
Balance Sheet date.

(d) According to the information and explanations given to us and based on our examination of the
records ofthe Company, the Company has not revalued any ofits Property, Plant and Equipment
(including rightof-use assets) and intangible asses during the yer.

,' (e) Acoording to the information and explanations given to us, no proceedings have been initiated
- ,rf,.,,t1 , ,dUrhg dre iy_€ar: of ate pend,ing against thercompany for holding any benami property under the
! Benami Transactibns @rohibition) Act,l988 (as arnended in 2016) and the rules made

thereunder.

(ii) (a) According to the information and explanation giv€n to us, the management of the company has

conducted physical verification of inventory at reasonable intervals. In our opinion, the

frequency is reasonable and procedures and coverage as followed by the management were

appropriate. No discrepancies were noticed on verification between the plrysical stocks and the

book records that were 10olo or more in aggregate for each class of irventory.

@) The company has been sanctioned with wo*ing capital limits in excess of five crore rupees in
aggegate from banks and/or financial institutions on the basis of secrrity ofCunent assets ofthe
company and based on the records examined by us in the normal course of Audit of SFS. The

Company is regularly frling the monthly / quarterly retums or stocks and receivable statements

with such banks and/or fmancial institutions which are generally in agreement with books of
accounts ofthe company except some differences, which in our opinion are not material.

(iir) (a) During the year, the company has made not made any investnenB other than invesunent in IWs.

Alpine Cottweave LLP acquiring 97% holding in the previous year. Further the company has not

provided any additional guarantee or security or granted any loans or advances in dre nature of
loans, secured or unsecured to companies, firms, limited liability or any other

.!,,.

parties, other than corporate guarantee worth Rs. 55.75 crores

Alpine Cottweave LLP.

to
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O) h Our opinion, Investnent/guarantee madg prima facie, not prejudicial to lhe company's
rnterEst

(c) In tlrc absence of any loans and advances in the nature of loans given during the year, the
question of whether the schedule of repayment of principal and payment of interest has been

stipulated in the loan agreement has been stipulated and rcpsymentV receipts are regular does not
arise and accordingly this sub+lause is not applicable.

(d) In the absenoe of any loans or advances in the nature of loans outstmding as at the year end, the
question ofwhether there arc amormts overdue for more than ninety days as at the balance sheet

dab and reasonable steps haye been aken by the Conpany for recovery of the principal and
interest does not adse and accordingly this sub+lause is not applicable.

(e) In the absence of arry loans or advances in the nature of loans fallen due during the year and
hence the question of whether the loan has been renewed or extended or fresh loans granted to
settle the overdue of existing loan given to the same parties does not arise and accordingly this
sub+lause is not applicable.

(f) In the absence of any loans or advances in the natue of loans and advances either repayable on

demand or without speci$ing any terms or period of repayment, and hence the question of
aggregate anount, percentage thereof to the total loans granted, aggregate amount of loans
ganted to Promoten, related parties as defined in clause 75 of section 2 ofthe Companies Acg
2013 does not arise and accordingly, this sub<lause is not applicable.

, , In our opinion ad aocording.to the information and explanations given to us, the Company has
,r' oomplied *ith the lprovisions of section 185 and 186 of the Act, with respect to the loans and

investnents made.

The company has not accepted any deposit or amount which is deemed to be deposit Hence,

reporting unda clause 3(v) ofthe Order is not applicable.

We have broadly reviewed the cost records maintained by the company pusuant to companies
(Cost Reconds and AudiQ Rules, 2014, as amended and The Cost Accounting Records

@lectricity Industry) Rules, 2011 prescribed by the Central Government under sub-section (1) of
section 148 of Companies Act,2013 and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained.

(v)

(Yi)

(vii) (a) According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service Tax, provident fun4 incone tax, sales tax, value added Ax, duty of
customs, duty of excise, service tax, cess and other material statutory dues were in area$ as at

3lr March, 2026 for a period of more lhan six months from the da@ they became payable.

(b) According to the information and explanations given to us, statutory dues refening o Goods and

Service Tax, provident fun4 income tax, sales tax, value added tax, duty of customs, duty of
excise, service tax, cess and other material statutory dues which have not been deposit€d on

account ofany dispute as at 3l't March, 2026 are as follows



Psrticudrs Anount
(in Mi[iont)

Incqne Tax Ortstarding llernand 3.@
TDS ontstanding Demand 0.07

GST Out$anding Demard 15.01

(YiiD There were no tansactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax ass€ssments under th€ Income Tax Act, 1961 (43 of 196l) during
the year. Hence clause 3(viii) ofthe Order is not applicable to the company.

(ir) (a) According to the information and explanations giv€n to us and the records of the Company
examined W us, the Company has not defaulted in repayment of loans or other borrowings to
any lender.

(b) According to the information and explanations giv€n to us and the records of the Company
examined by us, the Company has not been declared as wilful defaulter by any bank of financial
institution or govemment or any govemment authority.

(c) The term loans have been applied for the purposes for which they were obtained.

(d) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, funds raised on short-tenn basis have, prima facie, not
been used during the year for long-term purposes by the Company.

' (e) According to the infomiition and explanations given to us and on an overall examination of the
. . ,fmancial statem€nts of,.the Company, the Company has not taken any firnds from any entity or
;,r,i ;: person onraccbunt.ofot:to meet,the. ohli&tions of its associate firm during the year ended 31"
' , . March,'2026. Hence clause 3(ix)(e) of the Order is not applicable.

(I) According to the infonnation and erylanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its associate firm.

(x) (a) The Company has not raised any moneys by way of initial public offer or fiuther public ofrer
(including debt instsuments) during the yed. Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on an overall examination of the

balance sheet, the Company has not made any preferential allotment or privarc placement of
shares or convertible debentures (fully or pardy or optionally) and hence reporting under clause

3(x)@) ofthe Order is not applicable.

(ri) (a) During the course of our examination of the books and records of the Company, canied out in
'accordance with dre generally accepted auditing practices in Indig and according to the

information and explanatiurs given o us, no fraud by the Company and no material fraud on the

Company has been notices or reported during the year.

(b) According to the information and explanations giltn to us, no report of



section 143 of the Companies Act has been frled in Form ADT4 as prescribed under rule 13 of
the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year

and up to the date of this report

(c) According to the information and explanations given b us no whistle-blower complaints, if any,
have been received during the year by the Company.

(rii) The Company is not a Nidhi Cunpany as per the provisions of the Act. Accordingly, the
requirements to rcport on clause 3(xii) ofthe Order is not applicable o the Company.

(xiiD According o the information and e)planations given to us and based on our examination of the
records of the Company, ransactions with the related parties are in compliance with sections 177

and 188 of the Act where ryplicable and details of such transactions have been disclosed in the
financial statemenB as required by the applicable accounting standards.

(xiv) (a) In our opinion and based on our examinatio4 the company has an internal audit system

commensumte with the size and nature of its business.

@) We have considered the inErnal audit reports of the Company issued till the date of the audit
report for the period under audit.

(rv) According to the infomration and explanations given to us and based on our examination of the
records of the Company, the Cornpany has not entered into non+ash tansactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) ofthe Order is not applicable.

(xvi) (a) .. , The Company is not required o be registered under Section 45-IA of the Reserve Bank Of Indiq
. 1 934.. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvilb) is not applicable.

(c) According to dre information and explanations provided to us during lhe course of audit, there is

no core invesEnent company within the goup (as defined in the Corc Invesunent Companies

@eserve Bank Directions, 2016) and accordingly reporting under clause 3(xvi)(c) of the Order
is not pplicable.

(xvii) The company has not incuned cash loses during the financial year covered by our audit and the
immediately preceding year.

(xviii) There has been no resignation of the statutory auditon during the year, and we have taken into
consideration the issues, objections or concems raised by the outgoing auditors.

On the basis of $e financial ratios, ageing and expected dates of realisation of financial assets

and payment offmancial liabilities, other information accompanying the financial statements and

oul knowledge of the Board of Directors and Management plans and based on our examination

of the evidence supporting the assumptions, nothing has come to our atbntion, which causes us

to believe that any material uncertainty exists as on the date of the audit report indicating that

Company is not capable of meeting its liabilities existing at the date of
when they fall due within a period of one yea from the balance sheet date.

(rir)

as and



We, however, state that this is not an assurance as to the future viability of the Company. We

further state that oul reporting is based on the facts up to the date of the audit report and we

neither give any guarantee nor any assurance that all liabilities falling due within a period ofone
year from the balance sheet date, will get discharged by the Company as and when they fall due.

the records of the company, the company has fully spent the required amount toward Corporate
Social Responsibility (CSR) in respect of other than ongoing projects. Hence the provisions of
paragraph 3(xx) (b) ofthe Order are not applicable.

There are no entities whose financial statements have been included in the consolidated financial
statements where the provisions ofthe Companies (Auditor's Report) Order,2020 ("CARO") are

applicable. Accordingly, the requirement for reporting under Clause 3(xxi) of the said Order is
not applicable.

For, M/s. SURESH CIIANDRA & ASSOCIATES
Chartered Accountants
Firm Reg. .00t N

(xx)

(xxi)

CA Shyamsunder Nanwal
(Partncr)
Membership No: 128896
UDIN: 26l28896DILMCN86l 9

Date:02,06.2026
Place: Ahmedabad
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Annerure - B to the Independent Auditor's Reporl

@efened to in paragraph 2 (f) under 'Report on other Legal and Regulatory Requirements' section of
our report to the Members of Alpine Texwodd Limited of even date).

Report on the Intemal Financial Contmls over fmancial reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 ("the Act')

We have audited the intemal financial conrols over financial reporting of Alpine Texworld Limited
('the Company) as of3ld March, 2026 in conjunction with our audit ofthe SFS of the Compary for
the year ended on that date.

Opinion
In our opinion and according to the information and e:rplanations given to uq the Company has, in all
material respects, ar adequate int€mal fmancial contol system over financial reporting and such

intemal financial conEols over financial reporting were operating effectively as at 31" March, 2026,

based on the intemal conhol over frnancial reporting critoia established by the Company considering

the essential components ofintemal control stated in the Guidance Not€ on Audit of Inemal Financial

Contols Over Financial Reporting issued by fie Institute of Chutered Accounants oflndia-

Management's Responsibility for Internal tr'inancial Contruls
The board of directors of the Company is rcsponsible for establishing and mainAining internal

financial contsols based on the intemal control over fmancial reporting criteria established by the

Company considering the essential components of intemal control stated in the Guidance Note on

Audit of Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountan s of.,India CICA,I'). These responsibilities include the design, implementation and
,maintenance of adequate irterhal fmaneial contols that were operating effectively for ensuring the

orderly and efficient conduct of its business, including adherence to company's policies, the

safeguading of its assets, the prevention md detection of fmuds and errors, the accuracy and

completsness of the accounting records, and the timely preparation of reliable fmancial informatio4

as required under the Companies Act, 2013.

AuditoN' Responsibility
Our responsibility is to express an opinion on the Company's intemal fmancial conrols over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Not€ on Audit

of Intemal Financial Controls over Financial Repo.tiog (the "Guidance Note') and the Standards on

Auditing (SAs), issued by ICAI ard deemed to be prescribed under section 143(10) of the Companies

Act, 2013, to the extent applicable to an audit of internal fmancial controls, both applicable to an audit

of Intemal Financial controls and, both issued by the Institute of chartered Accountrnts of India.

Those Standards and the Guidance Note require that we comply with ethical rcquircments and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

contols over frnancial reporting was established and maintained md if such controls operated

ellectively in all material resp€cts.

Our audit involves performing procedures to obtain adit evidence about dre adeqr.racy ofthe intemal

financial controls system over fmancial r€porting and their operating effectiwness. Our audit of

internal financial controls over frnancial reporting included obtaining an understanding of

finmcial controls over financial reporting, assessing the risk that a material weakness exists,

testing and evaluating the design and operating effmtiveness of internal control based on lhe



risk. The procedures selected depend on the auditor's j udgment, including the assessment ofthe risks

of material misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of lntornal Financial Controls ovcr Financial Reporting

A company's internal financial conlrol over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of SFS for

external purposes in accordance with generally accepted accounting principles' A company's intemal

financial control over financial reporting includes those policies and procedures that ( l) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the cornpany; (2) provide reasonable assurance that transactions are

recorded as necessary to permit preparation of SFS in accordance with generally accepted accounting

principles, and that receipts and expenditures ofthe company are being made only in accordance with

authorizations of management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the

company's assets that could have a material effect on the SFS.

Inherent Limitations oflnternal Financial Controls ovcr Financial Reporting

Because ofthe inherent limitations of intemal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the intemal

financial control over financial reporting may become inadequate because ofchanges in conditions, or

that the degree ofcompliance with the policies or procedures nay deteriorate.

For, M/s. SURESH CHANDRA & ASSOCIATES
Chartercd Accountants
Firm Reg. o. 001359N

CA Shyamsunder Nanwal
(Partner)
Membership No: 128896
UDIN: 26l28896DILMCN86l9

Date:02.06.2026
Place: Ahmedabad
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

CIN : U17120GI2016PLCG6259
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Arlneture - III

St tcmena of Chrnges in Equity A! rt3lst Metrtq 2026 end Mrrth 2025

(All orrourrt are in a Milli@rs t rless olhendsc slated)

B.hnce As .t kt April202,l 2,62,23,M 262;8

Clr.nges in cquity shxre cepitrl during lhe yerr :

Issue of shaEs during the year

Brliice As .t 31st M.rEIq 2025

Ct.ltgcs in cquity sh.re capital during tlrc yeer :

Issuc of shares during the year

262,23

BrLnce Ar .t 3kt M.rcl\ 2026 2,62,8,M 262-ri

B Otter Note No-

Rc*enes rird Surp[rs

Rctrined Eerning

Oahcr cdnprcluBivc
incorr* (Remcrorrement of
Ilcfmed Bencfi t Obligflion/

Pt.r.)

'162.792t24 0.48

Profit for the ye.r 85.82

Other irrcome for thc 163.28

Ar it
Profit for the y€ar

Other comprehensive income for tho ,car

t214.57 2t4.57
2.962.96

BrLnce As .t 31!t M.rcIL 2(n6 ,1(i.19 3.42 54,1.m

Nature rnd Purpcce ofRcserves

i) Reteined Earnings
Retained Eamings comprises ofurdishibuted eamings 8fr€r taxe$, The prrpose of retained eamings is to fund a oompsny's future activities, sroh as expoasion,

d€bt repoym€nt, or reioveshnent, widtout relying on extemal filrrcitrg.

Soc rccomp.nying note. forming part of the Einenciel Sa.a.ments. For rnd on beh.lf of lhe Bo.rd of Directon
As per our report .tt chod of oven d.ae Alline Terworld Limited
M/S Suresh Chrndrr & Assoct tes (Formerly Knowr As Alpine Spinwe.ve Limiaed)
Cihirtered Accolmhnas
tr'irm

ICA Nrnad l
PaftEr
Memborship No: 128896

Srndeep
Msnaging Drector
DIN:-01078044

\

R.t.Edngh Rrjpurohit
Whole time Drector
DIN:- 10920138 \

s

)r. tb+'
' Hrrdik Soni

Chief Financial Offrcer
PANr DUDPSol00R

Jogmi

mnlTsll

UDIN: 26128895DILMCN8619
Pl.ce : Ahmed.b.d
Drte : 02.116.2026

Plece : Ahmedrbad
D.te : O2.(X.2(x16

Compony S€crctary

M. No.rA72l39



ALPINE TEXWORLD LIMITEI)
(FORMERLY KNOWN AS ALPINE SPIIIWEAVE LIMITEI')

CIN : U17120GJ2016PIrC086259
Anr.ruc - fV

Strtrmcrt ofc.sh llow for th. ycrr end.d As rt 313t M.rch, 2025 .nd Mrrth, 2025
(All anount are in f Millions unlest otheryise stated)

Ptrticqlrrd For ahc ycri c dcd
,1!t Mrrcb 2026

For thc yc.r Gnd.d
3lst Mercfu 2025

A. Crshflowfrc op.r.ting rctivitica
Profit(I-oas) before tax

Adjustocntr for:
DeprEciation / Amortisation

Rerne-€sur€me ofthe Defined Benefit Pl&D
Finarce Cost

Share ofp.ofit tom frm
Share ofOCI from firm
Dividend hcome
lntercst lncadre

Irss otr s.le ofFixcd Asset

Net Amortized Bonowitrg Co6t

Amortization ofROU
Inter€st on l.Easc

253.79

102.04

3.91

t15.26
(83.7E)

0.03

(0.01)

(1.83)

117.92

53.74
(0.03)

65.92

(14.19)

(0.00)

(2.u)

0.15

o.a
0.M

0.31

t.20
l.5E

ODcr.tins Drolia bcforc rorking c.pitrl ch.rg.! !w9 22133

Ch.!g.s ir Workiry C.pitrl:
(IncrrN.) / De.rr.!c ilr Ascts I

Trade R€ceivables

Other finanoial asses

Olh€r Curent Assets

Itrve oaies

Itrcrc$. / (Dccrcxsc) in Li.biliti.r :
Other Fimrcial Liabilitics
Other liabilities
Tnde P.yables

Provisioos

tEl.7l
0.15

1.97

(167.34)

10.47

3.26
(r30.54)

Q.%)

103.92

(0.15)

(21.32)

(tot.24)

12.s6

1.52

152.03

0.1l
C.sh scr.rrtau(us.d) fiom opcrrtionr 28920 3fi16

Income taxes paid (Net ofRefimd) (18.48) (l1.05)

Nra t.ih ccncr.tcd/(B.d) fro oDcntinc r.livities (A) 270.13 3577L

B. Cs3h IIow from itrvcsting rctMliar
Purch.s€ ofProperty, Pla and Equiprrctrt
(inoluding CWIP aad Capit l Advaftrs)

Proc€eds ftom s.l€/mahtrity ofProp€rty, Plant ,nd Equipment
Withdraway(Deposit) of Fixcd Deposits

Inv€shre /Govenunent Gra

Share ofprofit tom firm
Security D€posit
Dividend Incomc
IDterest InooDe

(360.30) (600.22)

(5.43)

(75.08)

83.78

(0.31)

0.01

1.83

00.50)
(152.%)

14.t9
(0.0e)

0.00
'r r4

Ncl c$h tn r.tiviti.s

Cesh flow from financing rciivitica
Proceeds ftom Curreot Borrowings
RepaFFnt from Culretrt Borrowings
Proc€eds ftom Notr-Current Borrowings
ReparDe from Non-Cur€ot Borrowings
PaymeDt ofl€as€
Finadce Cost

20.u

t73.66

<r.io
(115.26)

17 3t

28.44

(54.28)

481.93

(0.04)

(6s.92)

CIIARIENED

ACC0UilT IIT|i

c.

Nct incralsc I (dacrc$e) in c.!h ind.rjh cquivrlc s (A+B+C) (7.10) 0.54

et cr3h rercrrt d/(lr!.dl Itr rctivities (c) 17.Q 390.r4

(355i50)



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPIIWEAVE LIMITEII)

CIN I U17120GJ2016PLC0E6259
Anncxurc - IV

St a.mcnt of C.sh llow for the y..r cnded Ar rt 31.t M.rclq 2026 .nd M.rrh, 2025
(All a ourt dre in a Milliont unless otherwise stated)

Prrliculrr! For th. yt.r .ndcd
llrt Mrrrhr 2026

For thc ycrr cnd.d
3lrtMerch;2025

C.sh t[d c.!h .quiv.lcr& .a thc lr.ginning of thc y.r] 131 6.16
Crsh & Crlh Equivrl.rb .3 .t Erd of ah. Yc.r 0r1 131

Cish rnd c.sh cquivrlcnlr .a thc .trd of thc yc.r (R.fcr Notc tl 021 731

Crsh.rd C.!h Equiv.lcDa lrcludca
Cssh in hand

Balanoes with Ba*s
-In Cunent Accoutrts

0.02

0.19

0.00

7.30
Tot l Crsh .nd C.sh Equiv.Lnk 0,21

Noacs to Cr3h Flow Strtcn. :

1, Di..loaurc rs pcr lnd AS 7 Sa.tcn.nt of Crlh Floy!:
The Ind AS 7 require entities to provide disclosure of ch.nges in their liabilities arising from fh.lcing activities, itrcluditrg both changes arising frorn cash
flows rnd non-c.sh changes (such as forcigtr exchangc gaitrs or losses). Itr lhis regards the Comp.ny has proviiled lhe following infomation.

(All amounl are in ? Millions wlett orherwise stated)

Pi#culirg A! .t llt Apdl, 2025 Crlh trlovs Othc13 ' As .t
31!t Mrrch, 2026

Long-term Borrowings Iocluding Cu.red Maturities 880.02

0.94

173.66 0.31

t2.5t
1,053.9

I l.9lL€ase Liab

tE0.r6
1.54

172.12Totr] '. - . . 12.t3 r,065.m

..,. A!ra rla Ap;1110y' Slsh Flo$,t Oth.E Ar at
3lst M.r.h; 2025

I,ory-term Borowitrgs Including CurrEnt Matudties

ttas€ Liability
481.93

(0.04)
0.15

0.98

880.02

0.%
397.93

Tot l 3n.9' 4EIJ9 t.t1 E80.96

2. The St{t€ii€nt of C.sh Flows has be€6 prEparEd under the Indirect method as set out in Ind AS 7 "Stat€me of Ca.sh Flows"

3. Previous yea/s figurEs have been regrouped nlrcrever rccassdy, to conform io this yeals classification-

See accomparying notes forming part ofthe Finmci.l Statem€ots.

As pcr our rcport .at chcd of.vcr drt!

M/S. Surcih Ch.ndrr &
Chartered Acaoutants

For .lrd or behrlf of thc Borrd of DircctoB of
Alpin. T Limitcd
(Form pinc Spinw..v. Limitcd)

S.nde.p rl
Mamging Direclor
DIN:- 01078044

Firfi No. 359N

ICA r iund.r N.[w.l I
Psltuer

Membership No: 128896

UDIN: 2612t896DILMCNE6I9
Plrcc : Ahm.drbrd
Detc : 02.06.2026

CIw
R.t!liingh Rrjpurohit
whote time DiEctor
DNi 10920138

\4. >r2
H.rdik Soni
Chief Finanoial Olficer
PANi DIJDPSOI00R

C.
r

Pooj. Jogrri
Company Se.creary

M. No.iA72l39

cilrmlD
t{rAllls

Plrcc : AhEedab.d
Drtc : 02.06.2026



Annexure - V

Corporate information & Material Accounting Policies and Other Notes

1 Corporate information
Alpine Texworld Limited (Formerly known as Alpine Spinweave Limited) ('Company') (CIN:
UI7I20GJ20I6PLC0E6259) is a closely held Public Limited company incorporated on 26 February 2016 with
Registrar of Companies, Ahmedabad under the provisions of Companies Ac! 2013. The Company is engaged in the
spinning of Cotton yam, sizing and weaving of Cotton / blended Yam including trading ofvarious textile products. It
has its rcgistered office situated at Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi IGnkaj,
Ahmedabad, Dascroi, Gujarat, Indi4 382425.

2.1 Basis of Preparation of Standalone Financial Statements (SFS) and Statement of Compliance
The Standalone Financial statement of the company has been preparcd to comply in all material respects with the
Indian Acmunting Standards (Ind AS) notified under section 133 of the mmpanies Act, 2013, read together with
nrle 3 ofthe Companies (Indian Accounting Standards) Rules, 2015 and subse.quent amendments thereto.

The Company had adopted Ind AS with effect from Apnl 1,2023, being the date of transition. Accordingly, the
financial statements for the year ended March 31, 2025 were the first financial stafemenb prepared in accordance
with Ind AS. The financial stat€ments for the year ended March 31, 2026 have been prepared in accordance with Ind
AS and are prcsented together with comparative information for the year ended March 31, 2025, which has also been
prcpared in accordance with Ind AS. Transition-related disclosures as required under Ind AS 101 were presented in
the financial statements for the year ended Ma.rch 31,2025.

Fur0rer the SFS have been prepared on the historical cost convention on accrual and going concem basis except for
certain financial instruments which are measured at fair value as required by relevant Ind AS at the end of each

rcporting period.

The accounting policies;. as set out in the following paragraphs of this note, have been consistently applied, by the

Company to all the years presented in the said financial statements.

The preparation of the said SFS rcquires the use of certain critical accounting estimates and judgements. It also

rcquires the management to exercise judgement in the in the process of applying the Company's accounting policies

in the areas where estimates are significant to the SFS or areas involving a higher degree ofjudgement or complexity.

2.2 Functional and presentation currency
The SFS are presenkd in Indian Rupee (INR), which is also the company's functional cuntncy.

All amounts included in the SFS are reported in Rupees except shares and per share data unless otherwise stated, Due

to rounding offthe numberc prcsent€d throughout the document may not add up precisely to the totals and percentage

may not precisely reflect the absolute figures.

2.3 Fair value measurement
Fair value is the price at the measurement date at which an asset can be sold or paid to transfer a liability, in an

orderly transaction between market participants. The Company's accounting policies require, measurement ofcErtain
financial / non-financial assets and liabilities at fair values (either on a recurring or non-recurring basis). Also, the

fair values offinancial instruments measured at amortised cost are required to be disclosed in the said SFS.

The Company is required to classi$ the fair valuation method of the financial / assets and liabilities
hierarchy (whicheither measured or disclosed d fair value in the financial statement using a

reflects the significance ofinputs used in the measurement). Accordingly, the

are appropriate in the circumstances and for which sufficient data are available to
use of relevant observable inputs and minimising the use of un-observable inputs.

teohniques that
maximising the



Annexure - V

The three levels ofthe fair value hierarchy are described below:

Level-I : Quoted (unadjusted) prices for identical assets or liabilities in active markets.
lnvel-Z : Significant inputs to the frir value measurement are directly or indirecfy observable.
I.evel-3 : Significant inputs to the fair value measurement arc unobservable.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
requircd to be remeasured or re-assessed as per The Companies accounting policies. For the purpose of fair value
disclosures, The Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks ofthe asset or liability and the level ofthe fair value hierarchy as explained above.

2.4 Current versus non-current classification
The Company presents ass€ts and liabilities in the Standalone Balance sheet of SFS based on current/non- current
classification.

An asset is classified as curent when it is expected to be realised or irtended to be sold or consumed in normal
operating cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting year, or cash or cash equivalent unless restrictEd ftom being exchanged or used to settle a liability for at
least twelve months after the reporting year.

A liability is classified as current when it is expected to be settled in normal operating cycle, it is held primarily for
the purpose of trading, it is due to be setled within twelve months after the reporting year, or there is no
unconditional right to defer the setdement ofthe liability for d least twelve months after the reporting year.

The operating cycle is the time between the acquisition of assets for processing and their rcalisation in cash and cash
equivalents.

Deferred tax assets and liabilities are classified as non+urrent assets and liabilities.

2.5 Use of Estimates
The estimates used in the prcparation of the said SFS are mntinuously evaluated by the Company and are based on
historical experience and various other assumptions and factors (including expectations of fuurre events), that the
Company believes to be reasonable under the existing circumstances. The said estimates are based on the facts and
events, which existed as at the reporting date or that occurred after that date but provide additional evidence about
conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual results
could differ materially from these estimates - even if the assumptions underlying such estimates were reasonable
when made, ifthese results differ from historical experience or other assumptions do not tum out to be subsantially
accurate. The changes in estimates are recognized in the SFS in the year in which they become known.

Assumptions and estimation uncertainties
Accounting estimates and underlying assumptions ars reviewed on an ongoing basis. Changes to accounting
estimates are recognised in the period in which the estimates are changed and in any future periods affected.
Information about critical judgments made in applying accounting policies, as well as estimdes and assumptions that
have the most significant effect to the carrying amounts of assets and liabilities within the next financial yesr, arc
included in the following accounting policies.

a) Measurcment and likelihood ofoccurrence ofprovisions and
b) Impairment offinancial / non-financial assets
d) Recognition ofDefened tax ass€ts
e) Defined benefit plans and compensated absenc€s.
f) Useful lives of prcperty, plant, and equipment

gf,IiiTil-iil
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g) Expected credit losses on financial assets.

2.6 Summarv of sienificant accountins oolicies
i) Property, Plant and Equipment (PPE)

Recognition and me{surement:
On transition to Ind AS, the Company has elected to continue with the carry ing value of all its propefty, plmt
and equipment recogrrised as of April l, 2023, measured as per the previous GAAP and use that carrying value
as the deemed cost ofproperty, plant, and equipment.

Freehold land is canied al cost.

Property, plant and equipment held for use in the production or/and supply of goods are stared in the balance

sheet at cost, less any accumulated depreciation and sale or disposal (if any).

Cost ofan item of Prcperty, plant and equipment acquired comprises its purchase price after deducting any trade
discounts and rebaes and further includes any directly attributable costs of bringing the assets to its working
condition and location for its intended use and present value of any estimated cost of dismantling and removing
the item and restoring the site on which it is locaed.
In case of self+onstructed assets, cost includes the costs of all marerials used in construction, direct labour,
allocaion of directly attributable overheads, directly atributable borrowing costs incurred in bringing the item
to working condition for its intended use, and estimated cost of dismantling and removing the item and
rcstoring the site on which it is locded. The costs of testing whether the ass€t is functioning properly, after
deducting thO net proceeds from selling items produced while bringing the asset to rhat location and condition
are also added to the mst of self<onstructed assets.

,"If significant parts of an,item of Property, plant and.equipment have different useful lives, then they are
accounted for as separate items (major components) ofproperty, plant and equipment.

An item of property, plan[ and equipment (PPE) is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any resulting gain or loss from the derecognition is calculat€d as
the difference between the asset's carrying amount and.the net disposal proceeds, and is recognised in the
Statement ofProfit and loss.

Subsequent meesuremert:
Subsequent cosb arc included in the asset's carrying anount or recognised as a separate asset, as appropride,
only when it is probable that firture economic benefits associated with the item will flow to The Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when rcplaced. All other repain and maintenanc€ are charged to the Statement of
Profit and Loss during the reporting period in which they are incurred.

ii) Intangibte Assets
Recognition and meesurement:
Intangible asset purchased are measured at cost less accumulated arnortization and accumulated impairmen! if
any and arc amortized as per the useful life on written down value basis, as per the rat€s specified in the
Companies Ac! 2013.

Subsequent measurements
Subsequent expenditure is capitalised only if it is probable that the
expenditure will flow to The Company. CIIARIENO
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iii) Depreciation methods, estimated useful lives and residual value
Depreciation is provided using straight line method (SLM) as specified schedule II ofthe companies Act 2013.
Depleciaion on assets acquired / disposed- off during the year if any, is provided on pro-rata basis with
reference to the date ofaddition / disposal. The estimated useful lives ofassets are as under:

Class of issets Useful Life'
Frcehold land Non-Depreciable
Buildins 30 Years
Plant & Machinery 15 Yeas
Electrification l0 Years
Fumiture & Fixhres l0 Years
Office Equipment 5 Years
Vehicles l0 Yean
Computers 3 Years
krtangible Asset 5 Years

The rcsidual values are not morc ldtan 5o/o of the original cost of the asset. The assets residual values md
usefirl lives are reviewed, and adjusted if appropriate, at the end ofeach reporting period.

iv) Capital Advances

Advances paid towards the acquisition of property, plant and equipmen! outstanding at each balance sheet dde
is classified as capital advances under "other non-current assets"

v) Cepital work in process
Unallocated expenditures in Capital Work in Progress (CWP), refer to costs incuned during the construction or

., ,. development of.an asset that are not yet assigned to a specific asset. Such expenditures may include overheads,
, related expenses, or prEliminary project costs.

Unallocared expenditures in CWIP arc tr€ated as part of the cost ofan asset until it is ready for intended use.
Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocated when the assets
are completed and become operational.

vi) Inventories
Inventories of Raw Materials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade are
stared 'at cost or net realisable value, whichever is lower' exc€pt for Waste / Scrap which are valued d net
realisable value. Cost comprises all cost ofpurchase, cost ofconvenion and other costs incuned in bringing the
inventories to their present location and condition. Cost formulae used are 'First-in-First-out. 'Specific
identification', as applicable. Due allowance is estimated and made for defective and obsolete items, wherever
necessary.

vii) Segment Reporting
Based on the "Management Approach" as defined in Ind AS 10E, the Chief Operating Decision Maker (CODM)
evaluales the performance and allocates rEsour@s based on an analysis of various performance indicaors by
business segments. The Managing Director (MD) has been identified as CODM.

The Company has evaluated the requirements of hd AS 108 and

segments that meet the criteria for separate disclosure. As a result,

it does not have any distinct

cflARrEitD
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viii)Borrowings
Borrowings are initially recognised d net of transaction costs incurred and measured at amortis€d cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement of Profit and Lss over the period of the bonowings using the effective interest method.

ix) Borrowing costs
Bonowing cost dircctly attributable to the acquisition, construction of qualifring asset thd necessarily takes a
substantial period of time to get ready for its intended use, capitalised as part of cost of asset. The borrowing
costs includes intcrest and transaction cost that a The Company incurs in connection with the borrowing of the
funds. Other interest and borrowing costs are chaged to Statement ofProfit and Loss.

r) Provisions and contingent liabilities
Provisions axe recognised when The Company has a prcsent legal or constructive obligation as a rcsult of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Provisions are not rcmgnised for firtrre operating losses.

Provisions are measurcd at the prcsent value of management's best estimAe ofthe expendiuue required to settle
the present obligaion at the end of the reporting period.

Contingent liability is disclosed in the case of:
a. A present obligation arising ftom the past events, when it is not probable that an outflow of resources will

be requircd to settle the obligation;
b. A present obligation arising from the past events, when no reliable estimate is possible;
c. A possible obligation arising from the past events, unless the probability ofoutflow ofrcsources is rernote.

'lProvisions 
and contingcrt liabilities are rcviowed at each balance sheet da!e.

xi) Revenue recognition
The specific rccognition critpria from vadous streams ofrcvenue arc described as under:

a) Sales of Goods and Senices:
The revenue is rccognised upon transfer of control of promised prcduct to the customer in an amount that
reflect the considerdion, which The Company expect to receive in exchange of product. The rcvenue is
measured based on the transaction price, which is the consideration, adjusted for discounb, retums, volume
rebates and other incentives if any. The Amount of consideration to which The Company expect to be

entitled in exchange for transfening promised goods to a customer excluding amounts colleaed on behalf
of third parties @uties & Taxes on behalf of Govemment).

b) Other Income:
Interest income is accrued on a time basis, by reference to the principal outstanding amount and at the

effective interest rate applicable, the future cash receipt through the expected life of the financial asset to
that asset's carrying amount on initial recognition.

Other hcome includes (i) trnterest Income (ii) Foreign Exchange Gain (iii) Dividend krcome (iv)
Interest Subsidy (v) Subsidy on Electricity Duty & Consumption

c) Government Grants / Subsidies from the Government:
Subsidies from the Govemment arc not recognised until there

will comply with the conditions attaching to them and tha the
received by The Company. Subsidies from the Govennnent are

that The Company
ved or when actually

or loss on a systematic
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basis over the periods in which The Company recognises as expens€s the relared costs for which the
subsidies are intended to compensale.

Subsidies from the Govemment that are rcceivable as compensation for expenses or losses already
incuned or for the purpose ofgiving immediate financial support to The Company with no future related
costs arc rccognised in profit or loss in the period in which there is resonable cerainity of rcceiving the
same.

Govemment grants of the nature of contribution towards capital expenditure (to the extent utilized in the
year) are treated as of Capital Fund or reduced from the cost of PPE. Unutilized govemment grants are
trcated as funds to be carried forward and refunded, as per govemment directions and exhibited as a
Liability. Income from Subsidy / Govemment Grant includes the following:
o Subsidy income of net SGST refirnded by the State Govemment under the incentive scheme for

Indusuies
. Interest Subsidy
o Subsidy on Electricity Duty & Consumption

rii) Employee benelits

a) Defined Contribution Plans
Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expenso in the Satement of Profit and Loss as they fall
due.

b) Defined Benefit Ptans
Defined benefit Plan

. Tho,Companyr:s liability towards graniity to, past employdes is determined using the Projercted Unit Credit
Method which considers each period of service as giving rise to an additional unit of benefit entitlement and
measures each unit separately to build up the final obligaion. Past services are recognized immediately in the
Statement of Profit and loss as expense. Actuarial gain and losses are recognized immediarely in the Other
Comprehensive income. Obligation is measured at the present value of estimated future cash flows using a
discounted rate thd is determined by reference to market yields at the Balance Sheet date on Govemment
Securities.

Defi ned Contribution Plan
A defined mntribution plan is a post<mployment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligaion to pay further amounts.
The Company makes specified monthly contributions towards Govemment administered provident fund
scheme. Obligations for contributions to defined contibution plans are recognised as an employee benefit
expense in st tement of profit or loss in the periods during which the related services are rendered by
employees.

xiii) Income Tax
Current Tar
The income tax expense or credit for the period is the tax payable on the current period's taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
temporary difrerences and to unused tax losses and unabsorbed
Deferred Tax
Defened income tax is provided in firll, using the liability method on s arising between the
ta:< bases of assets and liabilities and their carrying amount in the Deferred income tax is
determined using tax rates (and laws) that have been enacted or by the end of the

', .: ': ri ril
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reporting period and are expected to apply when the rclaed deferred income tax assets is realised orthe deferred
inmme tax liability is setrled.

Deferred ta:( assets arc rccognis€d for all deductible temporary differences and unused tar losses, only if, it is
probable thd future taxable amounts will be available to utilise those temporary differences and losses.

Deftrred tax assets and liabilities are oflset when there is a legally enforceable right to offset curent tax assets
and liabilities and when the defened tax balancps relate to the same taxation authority. Current tax assets and
tax liabilities are off set where The Company has a legally enforceable right to offset and intends either to settle
on a net basis, or to realize the asset and setde the liability simultaneously.

Cunent and deftrred tax is recognised in the Starement of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or direcfly in equity, respectively.

riv) Leese
At inception ofa contract, The Company assesses whether a mntract is, or contains, a lease. A contract is, or
contains, a lease ifthe contract conveys the right to control the use of an identified asset for a period oftime in
exchange for consideration.

The Company recognises a rightof-use asset and a lease liability at the lease commencement date except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the lease payments associated with these leases as an expense in the statement of Profit and
Loss on a straight-line basis over the lease tem.

^ 1.,,1,

a)

,rt:r,,il,

Right-of Use Asseh
The right-of-use asset is initially measured at cost, which comprises the initial amount ofthe lease liability
adjusted for.any.lease payments made at or, before the.commen@ment date, plus any initial dir€ct costs

i, ilicurred and an,e$imate'of costs-b' dismantlo and.remow the u derlying asset or to restore the underlying
asset or the site on which it is loca&d, less any loase incentives received. The rightof-use asset is
subsequently depleciated using the straight-line method from the commencpment date to the end of the
lease term, unless the lease transfers ownership of the underlying asset to the Company by the end ofthe
lease term or the mst ofthe right-of-use asset reflects rhd the C,ompany will exercise a purchase option. In
tha case the right-of-use asset will be depreciated over the useful life of the underlying asset. kr addition,
the rightof-use asset is periodically rcduced by impairment losses, if any, and adjusted for certain
remeasurEments of the lease liability.

b) Lease Liebilities
The lease liability is initially measured at the present value of the lease payments to be paid over the lease
term at the commencement date, dismuntEd using the interest rate implicit in the lease or, if tha rate cannot
be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rae as the dismunt rato. Subsequently, the lease liability is measured at amortis€d
cost using the effective interest method. Modifications to a lease agreement beyond the original terms and
conditions are generally accounted for as a re-measurement of the lease liability with a corresponding
adjustnent to the ROU asset. Any gain or loss on modificdion is recognized in the Starcment of Profit &
Loss. However, the modifications that increase the scope ofthe lease by adding the right to use one or morc
underlying assets at a price commensurale with the stand-alone selling price are accounted for as a separate
new leas€. In case
ROU assets is also

xv) Financial Instrumeots

of lease modifications, discounting rates used for measurernent of lease liabi lity and
suitably adjusted.

Financial assets (except for trade receivables) and financial liabiliti easured at fair value.
Transaction costs that are directly ttributable to the acquisition assets and financial
liabilities (other than financial assets and financial liabilities at frir orloss) are added to or
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deducted from the frir value ofthe financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs dircctly attributable to the acquisition of financial ilssets or financial liabilities measured at
fair value through profit or loss are recognised immediaely in the Statement of profit and loss.

A. Financiel assets

Initial Recognition and measuremen :
Purchases or sales of financial assets that require delivery of assets within a time fi'ame established by
rcgulation or convention in the markeplace (regular way trades) are recognised on the trade dare, i.e., the
dae that The Company commits to purchase or sell the asset.

Subsequent measurement:
All remgnised financial assets are subsequenfly measured in their entirety at either amortised mst or fair
value, depending on the classification of the fnancial assets.

* Classification lnd measurement of finenciel assets
a) Financial sssets at amortised cost

Financial assets are subsequently measured at amortised cost using the effective intercst rde
method ifthese financial assets are held within a business whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

b) Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is subsequently measured at faii value through other comprehensive income if
both ofthe following criteria are met

' , ': ,- it\ is held;\rithi.u a btrsiness,tnodel whose .objictive is.achieved by both collecting contractual
cash flows and selling financial assets and

- the contractual terms ofthe financial asset give rise on specified dates to cash flows rhd arc
solely payments ofprincipal and interest on the principal amount outstanding.

c) Financiel essets et feir value througlr profit & loss €\IfpL)
All financial assets that do not meet the criteria for amortised cost or FVTOCI arc measured at
FVTPL. Financial assets at FVTPL are measurcd at fair value at the end of each rcporting period,
with any gains or losses arising on remeasurement recognised in profit or loss. the net gain or loss
rccognised in profit or loss inmrporates any dividend or interest eamed on the financial asset.

.t Impairment of financial assets
The Company assesses at each dde of balance sheet whether a financial asset or a mmpany of financial
assets is impaired. krd AS 109 requires expected credit losses to be measured through a loss allowance.

In determining the allowances for doubtful trade receivables, the Company has used a practical
expedient by computing the expected credit loss allowance for trade receivables based on a provision
mdrix. The provrsron matrix takes into account hislorical credit loss experience and is adjusted for
fonrard looking information. The expected credit loss allowance is based on the ageing of the
receivables that arc due and rates used in the provision matrix. The on of simplified approach
does not require the Company to track changes in crcdit risk. gnls€s lmpament loss
allowance based on lifetime ECLs at each reporting date,

For all other financial assets, expected credit losses are

on.

equal to the l2-month
risk on the financial

ml
cflAIrEntD
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instruments has increased significantly since the initial remgnition, then the Company measures lifetime
ECL.

ECL impairment loss allowance (or rcversal) recognized during the period is recognized under the head
'Other Expenses' in the statement of Profit and [oss. The Balance Sheet presentation for various
financial instruments is described below:

Financial assets measurcd rs et amortised cost:
ECL is presented as an allowance, i.e., as an inrcgral part of the measurement of those ass€ts in the
Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FWPL:
Since financial assets arc already reflected at fair value, impairment allowance is not furlher rcduced
from its value. Change in frir value is taken to the stat€ment ofProfit and Loss.

Debt instruments measured et FVTOCI:
Since financial ass€ts .u€ already rcflected at Fair Value, impairment allowance is not furlher reduced
from its value. Company does not have any Purchased or Originated Crcdit Impaired (POCI) financial
assets, i.e., financial assets which are urdit impaired on purchase/origination.

* Derecognition of financid asseb
A financial asset (or, where applicable, a part of a financial asset or part of a The Company of similar
financial assets) is primarily derecognised (i.e. removed from The C.ompany's balance sheet) when:
. the right to receive cash flows from the asset have expired, or
. ..ilhe.Company has trarsfened its right.to, receivo: cash flows fiom the asset or has assumed an

,' . lobligation to pay the'received cish flows in,full without material delay to a thid party undera'pass-
through' arrangement; and either (a) The Company has transfer€d substantidly all the risks and
rewards of the asset, or (b) The Company has neither transferred nor retained substantially all the
risks and rewards ofthe asset, but has fansftrred control ofthe asset.

When The Company has transferred its right to receive cash flows ftrom an asset or has entercd into a
pass-through arangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all ofthe risks and rewards ofthe
asset, nor transfened control of the asset, The Company continues to recognise the transferred ass€t to
the extent of rhe company's continuing involvement. In that case, The company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that The Company has retained.

On derecognition ofa fnancial asset in its entirety, the difference between the asset's carrying amount
and the sum ofthe consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in the Statement of
Profit and l.oss if such gain or loss would have othenwise been rccognised in the Statement of Profit and

cltA[IEiE0
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B. Financial liabilities end equity instrumexrts

a) Classification ss debt or equity
Debt and equity instruments issued by The Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Financial liabilities
Initiel recognition and messurem€nt
Financial liabilities are classified, at initial recogrrition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in
an effective hedge, as appropride.

All financial liabilities are recopised initially at frir value and, in the case of loans and borrowings
and payables, net of direcdy attributable transaction costs.

Subsequent measurement
For purposes ofsubsequent measurement, financial liabilities arc classified in two categories:
o Financial liabilities at frir value through profit or loss
. Financial liabilities at amortised mst (loans and bonowings)

All financial liabilities are subsequenfly measurod at amortis€d cost using the effective intprcst rate
method. Gains and losses arc rEcognised in Statement of Profit and Loss when the liabilities are
derecognised as well as through the effective intercst,rate (EIR) amortisation process. Amortised mst
is calculated by taking into account any discount or,premium on acquisition and fees or costs that are
an integral pa,rt ofrhe EIR. The EIR amortisaiori is included as finance costs in the Statement ofProfit
and loss.

Trade and other payables are recognised at the transaction cost, which is its frir value, and
subsequently measured at amortised cost. Similarly, inter€st bearing loans, trade credits and
borrowings (including bonds) are subsequently measured at amortised cost using effective int€lEst rate
method.

Financial liabilities measured at FVIPL include financial liabilities held for trading and financial
liabilities designated upon initial rccognition as FVTPL. Financial liabilities are classified as held for
trading if these are incuned for the purpose of repurchasing in the near term. Financial liabilities ar
FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the
Statement ofProfit and Loss.

b) Derecognition of Financial Liability
The Company derecognises financial liabilities when, and only when, The Company's obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially differcnt tems is accounted for as an extinguishment of the original financial liability and
the recognition ofa new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideraion paid
Profit and Loss.

clltflERE0
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c) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is r€poted in the balance sheet if
there is a cunently enforceable legal right to offs€t the recognised amounts and there is an intention to
s€ttle on a net basis, to realise the assets and setfle the liabilities simultaneously.

Other incomes, other than interest and dividend are recognized when the same arc due to be
received and right to rec€ive such other income is esablished.

rvi) Shere Capital & Share Premium:
Ordinary sharcs arc classified as equlty. Incremental costs directly atributable to the issue of new slrares are
shown in equlty as a deduction net of tax ftrom the proceeds. Par value of the equity share is rccorded as share
capital and the amount received in excess of the par value is classified as share premium.

xvii)Foreign currency transactions:
Initial recognition
FoIeip currency transactions arc recorded in the reporting currenry by applying to the foreigo cunency amount
the exchange rate between the reporting cunency and the foreign cunency d the date ofthe transaction.

Conversion
Foreign currency monetary items are rcpofied using the closing rate. Non-monetary items which are canied in
terms of hislorical cost denominated in a foreign currency are reported using the exchange rate at the date ofthe
transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign cunenry, are translated using the exchange rate at the dde when such value was determined.

Exchange difference
, Exchange differences arising,on the settlement of mijnetary:items or on rcporting monetary items of Company at
rates differ$nt from those at which they were initially.recorded:during the year, or reported in previous Restated
summary statements, are recognized as income or as expenses in the year in which they arise except those
arising from investnents in non-integral operdions.

The Company's Restated summary stat€ments are presented in Indian Rupee. The Company determines the
frrnctional currency as Indian Rupee on the basis of primary economic environment in which the entity operatEs

xviii) Dividend Distribution to equity shareholders:
The Company recognizes a liability to make cash distributions to equity holders when the distribution is
authorized and the distribution is no longer at the discretion of The Company. As per the mrporate laws in
India, a distribution is authorized when it is approved by the shareholders. A corresponding amount is
recognized directly in other equity along with any tax thereon.

xix) Stetement of cash flows:
Stdement of Cash flows is being prepared in accordance with the indirect method prescribed in Indian
Accounting Standard - 7 on 'Statement of Cash flow', whereby profit for the period is adjusted for the effects of
transactions ofa non-cash nature, any deferrals, or accruals ofpast or future opemting cash receipts or payments
and item of income or expenses associated with investing or financing
investing, and financing activities ofthe Company arc segrcgated.

cash flows. The cash from operating,

u) Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement
term invesfnenb with an original marurity of three months or less

in hand and short-
to known

amounts of cash and cash equivalents and subject to an insignificant risk ). However, for the
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purpose of Statement of Cash Flows, in addition to above items, any bank overdrafts / cash credits that are
integral part ofthe company's calih management, are also included as a component ofcash and cash equivalents.

ui) Earnings per share
Basic eamings per share arc calculatEd by dividing the net profit (PAT) for the period dributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Eamings
considered in ascertaining The Company's eamings per share is the net profit for the period after deducting
preference dividends and any attributable tax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus
shares, Right Shares, other than the conversion of potential equity shares that have changed the number of
equity shares outstanding without a corresponding change in resources.

.di) Rounding OIf
All amounts disclosod in the financial statements and notes have been rounded offto the nearest miltons as per
the rcquircments of Schedule III, unless otherwise stated.

rdii) Qssgil g6sounting pronounc€rnents:
Ministry of Corporde Aftirs ('MCA') notifies new standards or amendments to the existing standards under
the Companies (Indian Accounting Standads) Rules as amended from time to time. There are no such recently
issued standards or amendments to the existing standards for which the impact on the Financial Statements is
requircd to be disclosed.

cflmEttD
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14uipnenti
IrDd Vohlcl. Tdtd

Phlt.nd

Frctoiy
BulldlhS

Omi.
trdulpdent

Pbnt 4{ . ,

M..hlncry
s.ilrrPoiro

SFt m

Fumllulg.rd
trIrtur6

P.rUcuhtt

I Gro.! Bloc}
B.l.nc.A! rt lltADrll 2024 3l.aE 136.02 281{' 14.13 t2a l:r.61 0.49 0.ll 4U220
Arlditio

ofr$ct!
t4.95 107.04 239,55 16.78 004 o,23 t76,92 625.50

3llt 20,S l16.3 243.05 52401 31.50 1.29 t -67 0.49 0.34 11692 I,107.?0
Addirioru
Dilpolal of $!cts
Go\r'anuncnt Gfl

22.53 46.11 87.92

(2r.08)

7.51 4.06 0.78 o45 13.70 183.69

o1.08)
E lrnc.Ar.t3r Mrrh, 2026 13t.96 289.71 590.85 39.03 !.34 13.61 1,27 0.r9 $0.6r L!7030

Accumulrtad depwlrtlor
Brlmc!A! rt trtADril. 2024 5.13 45.99 2.16 t.22 1,27 0.14 0.07 33,57
On dirpo.rl ofr!s.t!
Charec for lhc ye.. 5.t7 43.91 2.76 o.72 1.30 0.11 0.0t 0.r8 53,74BdIrcer{! 3l.t lrirl\ 2025 10.30 t9.89 5.52 0.44 2.5r o.24 0.la 0.tt 109.3r
olr dilporal of&rcl!
Chrrgc for rhc ,rr 9.55 73.89 4.92 o.4a 1.30 0.tt 0.lt .56 102.03
Brl.|lct Ar rt 3t.t lvfirch. 2026 t9.85 ldt.78 10r45 0.tt 3.8r t.a2 0.33 11,74 21t34

3 Nct Crnylng Vrlue
Balmo. A! !t 3lst March 202J
Balancr A! ft 3lst M,trh 2026

116.43

r38.96
232.75
269.92

434.12
427.O7

23.9t
2a.59

0.84
4.46

11.09

9.79
0-25
0.85

0.m
0.46

t76.74
17t.87

99t.?9
1,05t.97

I

IIEII
rrII

II
-- --I --

I--

ITI I
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ALPINE TEXWORLD LIMITEI)
(FORMERLY KNOWN AS ALPINE SPII\MEAVE LIMITf,D)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025
(All amount are in { Millions unless otheneise stated)

Note No. : 2a

Particulers of
Totrl

1 Gross Block
Balance iAs at lst April, 2024

Additions
Disposal of assets

0.94 0.94

Balance As at 31st March, 2025 0.94

Additions
Disposal ofassets

Govemment Grant

I 1.83

Balance As at 3lst Merch, 2026 12-77

I 1.83

12.77

2 Accumulated depreciation
Bolance As at lst April, 2024

On disposal of assets

Charge for the year 0.02

Balance As at 3lst March, 2025

On disposal ofassets

Charge for the year 1.20

Balance As at 3lst March, 2026 L : , i l;,21

3 Net Carrying Yalue
Balance As at 31st March, 2025

Balance As at 3 I st March, 2026
0.92

I1.55
0.92

11.56

CllARIERTD

tccotll{TAtlTs



Notaal
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ALPINE TEXItrORLD LIMITED
(T'ORMERLY KNOWN AS ALPINE SPINWEAVE LIMTTED)

Noaes to finmci.l st temenb for dre yeir ended on 31st M.rclL 2(xl6 .nd Mrrcb 2Ol5

(All o ouit ar? in a Milltorrs Mless olhenyise srared)

The Compory has assessed the impairment of assets aad is of thc opinion that since the comp{tly is going oorcern, thorE is oo indicetion cist for thc
impairment ofthe PPE.

Tho useftl lifc oftho PPE have been defmed in the accounting polioics.

No PPE have been classified as held for salo in socordance with Iid AS 105.

Thc coEpotly has not rev.lued its Property, Plsnt & Equipment (iocluding right of use as.!€ts).

No Capial expenses was ircun€d on Ass€h not owned hy the mmparry during thc yeer.

TherE is no obsolote ass€t which has been so far held uder Pmperty, Plant & Equipmfit.

TherE is no amount to be r€c.itEd on ac.outrt of compeffsti@ from third pody for items of PPE that *a.€ impoired, lost or giv€n to the compary thst is
to be re(.gnized ia th€ stotemcnt of prcfit & lrss .cc.unt.

Ther€ are no temporarily idle PPE.

R€fer Am€xur€ to note m. I 5 and 19 for infontration on property, platt aod equipment pledged as sec,uritios by the company with Bsnks
Thc titlo decds of immowble prqrerties arc held in name ofthe company.

Vehicle included in asscs arc held in name of director.

Fdctory Builditlg for thc Spfuming manufacturing plant is ceskuotcd by tho compony on leasehold Latxl taken from Associato company i.e. Alpine
Weaving Private Limited.

b)

c)

d)

c)

f)

h)

D

)
k)

D

m)

Note No : 2b C.pitrl Work-In-Progrec!

As.t
3kt Mrrch, 2026

As rt
31st M.rch; 2(n5

Balarce at the begining
Add : Additioos
L€ss

it the end

t2.6s
t56.16

12.65

259.t2
246.48the

t*.76 12.63

Ageing of C.Earl Work-in-Progress
Scheduh of .! .t 31st M.rclL 2026

Prrdculors
Amomt in CWIP for pertod of

Lcrs lh.n I Yerr 1-2 Y..nr 23 tr.Ir More th.ri 3 Ye.rt Tot l
Project ia pmgrcss 156.76 156.76

Schedul,p of ce .s .t 31st 2t25

Pirticulars
Amout in CWIP for period of

[,crs liren I Yeer 1.2 Yc.rs 23 yc.rs More ffirn I Ycers

Proj€ct in progress 12.65 12.65

There were lto plojects in arry reponing ycor for which activitios hed been zuspended, and there were no caltal work-in-progress items ovorduo against their
original plamred completion datcs or whose estitn&ted costs excr€ded th€ original budget as at 3l March 2026 aod 3l March 2025.

CHARTEIED
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ALPINE TEXIVORLD LIMITED
(FORMERLY XNOWN AS ALPINE SPIIIWEAVE LIMITED)

Notes to fDrncisl strtemenk for ahe !..ar ended on 31st Mrrch, 2026 and March, 2025
(All anount are in { Millions u,,,less otherwise stated)

Note No. :

Sr.
Nq PlltlcuhIs

rntrogibte Assob

^sil:Y rotrr

I Grcse Block
BrlrEce A3 rf lst ADriL 2(D4 0.05 0.ui
Additions
Disposal ofsssets

Exchangc Diffocncc on opening
Brlslce A! .t 3lst Marth. 2025 0.05 0.05
Additions
Dsposal of assets

0.30 0.30

Dr.fference on
Bahncr As rt 31st Mrrch, 20:16 0.35

2 Accumuloddeprecisaion
BalrtrceAs rt lst 20u 0.qr

0.00 0.00

0.03
On disposal ofass€ts

Charge for thc ycar

Exchange DifferElc& on Depreciation
Exchange Difference on Opening
Balence Ar rt 3lst Mrrch, 2025 0.u 0.04
On disposal ofasscts
Chargc for the year

Exchaoge DilIerencr oo Dcpreciation
0.01 0.01

Diff€renc€ on
BslanceAs rt 3let Merch;2It26 0il}5

3 Net C.rrying Vllue
Balance As at 3 I st Nifarch, 2025
Balanc€ As at 3 I st March, 2026

0.o2
0.30

0.o2
0.30

This Pagc L€ft Blank htentionally
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ALPINE TEXWORLD LIMITED
(T'ORMERLY KNOWN AS ALPINE SPIITWEAVE LIMTTED)

Note. to fmrncirl st.terne[6 for tte yerr cnd.d on 31st M.rcb 2026 .nd Mirclq 2025

Note No. 3 Invdtrnenas

(All arnon arc in a Millions tt rLss orhenrlse srated)

sr.N; p.rticutr. Ar.t Al.t
3l"t M

Inverbrcnt in Unquod Equig Sh.r.. of
- th. Sarggttol Co-opctorit Batk llnitd (25N futiry thata ofRsIA- each)
(31 March 2026 :- 2,500 @d 31 Mdreh 2025 :- 2,500)
- Ihe SVC Caop*aivc Bonk Lirnite.l (50,125 futity Shata Of R*IA- Each)
(31 March 2026 t 50,125 otd 3l March 2025 t 50,125)

[rvcatnena in Prrhor.hip firm
(e! SubcHirry Firm
- AbireCN eow LLP

0.03

0.50

0.03

0.50

248.@ 152.44
(9 ia the une oJCompoa, 2% Sur,,il Agarsal l% Sdchil

Tot l 249.13 isLn

Aggregste yalue of unquoted iov€shnqfs
Aggregote amount of impaimflt in v.lue ofinvestnonts

Note No. 4 Odrcr Fin.nci.I Aslotr

249,13 152,91

SB No. P.rticirliE A! rt
31st M.rci,2026

As rt
Mrtrq.*r(ns

Uaseqrcd-Consideted Good tnlan ahendu staul
i Security Dcposits

ii Fixed Deposits (with Odginal Maturiry ofmoro than 12 Months)
0.43

1.60

0.t2
t9.96

,lrl ",t.! " 
,::i Total 2:03 20.m

Note: Security Deposirs are ea$red alFaitValw hro gh Prol & Loss Accoutrt.
Fked Depsits (ttith Mgirsl Matuiry of rr@re lhot 12 Motths) incfudes Fked Delasits held a natgitt ,noney vith B@rks i,hich ore Lien Dsr*zd
agdinst b@rk g.at@rtee @d terln l@t

Note No 5 Oaher Non-Current Asseb

Sn No Prrtirrlerr Ar .t
31rt Mrrcll 2(116

As rt
3i;t Mrrdq 2025

Aaseaoed-Considerul Good tnlzrs dhotire state.l
Capital Advarrcs 49.46 17.58

Tot l 19.46 17.58

Note No 6 Inventorie!

Sr. No. Prrtlculars Ar .t
3kt M.rclL 2026

A!.t
3l!t Mrrclq 2025

i Fioishod Goodr

ii Work-in Progrcss

iii Raw Matorial

iv Stores & Spares

95.97

29.88

t57.1I
3.01

tdentification', as applicoble. Dw allote@Ee is esti ated ond madeJot defective @rd obsolete iterns,

139;t6

33.04

268.64

I1.86

'Specific

ol
flmfrE

Totrl 285.y7
Noae. Irreenlolies ol Rne Materials, Wo*-in-Ptugress, Stores arrd spafts, Finished Goods @rd Srock-

whichew ls loeet' en pt lor ,ydsre / Scrap *hich d,e talued at net ftalisabte value. Cost
other costs incuted h, brinsirrg tlg iwentaies to ,he Wsen location @rd coiditiorl Cost

ot net realisable yahe,

.co$ of c@rvefiion arrd

ll



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Not6 to fmrnci.l rt temenb for ah. ye.r.nded on 31st M$cL 2026 .nd M.rdL 2025

Noae No- 7 Tnde ReceivrHes

(All aDrotm, are n aMillions rmless otherwise stated)

Sr. No Prrticrrlrrs ,43.t A! rt
M.Ictl. 20253kr 20,t

Good - Unsoourcd 455.53 637.U
Trado Recoivablos - Considered Good - Socured

Trade Reccivables - Incrcas€ in Crcdit Risk
Trrde R€c€ivables - Crcdit Impsired

Totd 455.53 63tt;24
Irss: Credit Loss Allowrnce

Totd lFflFI] 637-24
The rbovc rmorutt indudes :

- Receivable from related parties

- Recrivable from othor than related parties
25.19

429.74
t7.2t

ao.o3

Not i Refer Annelui. - 1 for Ageing of Tride Receiv.bL

Notc No. 8 C.sh .nd C.sh

Sr. No Pertiitlirs Ar it
31st March; 2d25

.A,r rt

I

ii
Cash on Hand

Balonoos with benks

In Currort Accouflt

o.o2 0.00

0.19 7.30
Total 0.21

,. ' NotcNo 9 B.nk Balencrs odEr ttrn Cr3h rnd cr-sh

Sr. No P.rtlclhn
::t l

A! .t
3lst Mrrdr. 2t126

A!.t
3l3t M.rd!,

more thatl 3 moolhs but t2 9.42

Totrl 9,42 tr|F,
Nore: Irclu&s Fixed Deposils held qs nqgh noey with Banks vhich are Liet marked agdinst ba* guorqttee otd tet"t loq,

Note No 10 Other fimncirl Arsets

Sr. No. Pr icuhrs
As rt

31st M.rcb 2026 31st M$clq 2ql5
As .t

U*ecared-Coasideed Good unla5', olhe.fise stdre.l
i Fixed Doposit (with Residual Maturity of less than 12 Months)
ii Security Deposit

u.76
0.15

Totrl 24,75 0.15

Note No 11 Clment T.r Alseb

Sr. No Prrdculars As it
3ka Mrrch 206 ,\'B

As rt

Advano€ Lrcome Tax, TDS & TCS 1.87

(16.84)
Add / : MAT cr€dit

Totd

t2.t3
3lst M.rdL

Less: Provisim for Inoome tax



ALPINE TEXWORLD LIMITED
(FORMf,RLY KNOWN AS ALPINE SPIITWEAVE LIMITED)

Notca to frnancid strtements for dre yerr end€d on 31st Merclg 2026 rnd Mrrcll 2025

Note No. 12 Other Current Alsets

(All afiowi are in { Milltons *rless othenyie stoted)

Sr. No. P.rdcrthr! Ac at
31st M.rch 2(D6

Uaseaoed-Coisidercd Good tnlas Ahenise aoud
i Advance to Suppliers

ii Advuc€ to Employees

iii Prefid Expronses

iv GST Rec,€ivobl€s

v Govemm€trt Grart Rec.ivable

22.44

0.82

24.U
9-94

24.97

0.72

0.22

12.66

38.69

32.47

CflANTERED

ACCout{TAllIs
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ALPII\E TT,XWORLD LIlVtrTED
(FORMERLY KNOWN AS ALPINE SPINVYEAVE LIItrIT,D)

Notei ao linaBcid $trtements for the year ended on 3lst Msrch, 2026 end March, 2025

(All air@nt are in a Millions tmless otherwise stated)

Note No. 13 Shrr,e

Si. Na Perticulers Ar rt Ar rt
3lrt lYlrrch, 2026 31st Mrrcl, 2025

I Authoris€d Shrrc Crpital
(415,00,000 Equity Shares ofRs.lo/- each)

(Previous Year 2,70,00,000 Equity Shues ofF-s.10/- each)

425.N 270.N
425.tO 270;00

ii Issued, Subscribed rnd Prid-up Share Capitel
Shrrls - Shares ofRs.l0/- each 262.23 262.23

Total 262.23 223

Note:
Pusuant to Board Resolution dated July 30,2024 & Shareholders' rcsolution dated August 20, 2024, Company has re-classified its paid-up
cspital frorn two class ofEquity Shares i.e. Class A: 2,38,65,200 udinary Equity Shares having face value Rs. l0 each with one (l) voting riSht
per sture and Class B: 23,57,800 Equity Shares having face value Rs. l0 each with hrurdred (100) votiDg right per share into one class ofEquity
stures i.e., ordinary Equity SharEs canies I (one) vot€ per sharE. Accordingly, the number of issued, subscribed and paid-up Equity Shares of ou
Comgry is 2,62,23,000 Equity shares having face value Rs. l0 each with me (l) voting right per share.

The company had vide resolution pass€d in the Extra ordinary General Meeting of members held on 22nd trilay, 2025 increased the authorised
sbare capital from Rs. 270 Million to Rs. 400 Million. Furrher, vide resolution passed in the Exfta ordinary General Meeting ofmembes held on
l2th July, 2025 increased the authorised strare capital from Rs. 400 Mllion to Rs.425 Mltion.

The,compaty has issued 2,08,84;050 Class A Equity Shar€s and 20,63,075 Class B Equity Shares as bonus slnrEs in the ratio of7 Equity Shares

'offace'vakrc { 10 for evdry'l Equity Sharc olfacevalue {.lO held by the Shareholddr5. The bonus issue was authorized by a resolution passed by
the Shareholders at the EGM held on December 10, 2020 wilh the rccord date as Docember 10, 2020.

The company has not issued any strares for consid€ratioo other than cash during the last five years.

The company has not bought back any shares dudng the last five years.

As at rcporting date there are no urpaid calls and all shares are firlly paid.

As at rEporting dat€ no shares being forfeited.

& Reconcilistion of the rhrrcs outstsndirg st ahe begiuing snd at ahe end of the reportlng year
Shares

Prrticulsrs A3 ,t 31it lllarch, As et
No Sheret Amount No. Sharri Amount

At the beginning of the Ycar
Ordinary Shares

Add : Isrued During the Year
Ordinary Shares

2,62,23,M 262.23 2,62,23,OOO

2,62,23,W 262.23 2,62,23,W

262.23

Outstrnding rt the end of the year
Ordinary Sharcs

CIIARBRED

ACCOU



ALPINE TEXWORLD LIIVTITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes ao Iinlncirl statementr for the yerr ended on 31st M&rch, 2026 rnd Mrrch, 2025

(All anouat are in { Millias wless othentise stoted)
b. Termr/rightr etteched to Equity Sharer

The Company has only one class ofequity shares having par value oR l0 per stnre. Each holder ofequity sbarcs is €ntitled to one vote p€r share.

In the ewnt of liquidation of the Company the holders of the equity $ares will be entitl€d to receiw runaining assets of the Company, after

disbibution of all preferential amowfs. Th€ dishibution wilt be in proportion to the number ofequity shares held by the share holders.

c. Detail. of Shrreholders holding rorc thatr 59l. rhsr€s itr the Comprny

Name of Shrrreholden

Sumit Agarual
Sandeep furawal
Sachin

Toad

d. As per records of the Conpaqy, including its rcgistfi of sharelrclders / members and other declarations rcceirred frorn shareholders regarding
beneficial interest, the above sharehotding represents both legal aad beireficial ownership of shares.

e. Detaik of Shareholding ofPnrmotrn

A3 rt 3ltt March, 2026 Ar rt 31st March, 2025
Ordinrry Shrrct Ordirrry Sh.r€t

No. Shurr 7. holding in the
clls5

No Shrrcr '/o holding in the
cla!r

1,62,56,992
45,74q8
28,63,ffi

62.0oo/o

l7.44Vo

l0.92Vo

|,62,56,992
45,74AO8
28,63,600

62.N%
17.44%
10.92o/o

216,9s,m0 .36'/o 2;36;95.000 90:xvn

Nsme of Promoterr
ORDINARY SIIARES

No of Shrrcs 7. oftotsl rhrrc3 ./e Chrnge

As at 31st March, 2026
SurnitAgalwal 1,,'

Sandeep Agrawal' : I

Sachin furawal

.1,62,56,992

45,74,408

28,63,600

62.Wo
17.44o/o

l0-92o/o

0.Wo
0.Wo
0.00o/o

N.36'/o 0.O0o/o

Nrne ofPromoterr
ORDINARY SIIARES

Na ofSharcr 7. of totd ihrr€r % Chmge

As at 31rt March, 2025
Sunit Agarwal
Sandeep Agrawal

62.@%

17.44o/o

10.92%

42.43o/o

5.09%
l.75Yo

|,62,56,992
45,74,40a

28,63,6@Sachir

,000 90.x./o 49.26Vo

CIIAf,IEIED
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ALFINE TEXWORI' LIMITED
(FORMERLY I OWN AS ALPINE SPINWEAVE LIMITED)

Not s to fn ncirl rt temcntr for tlrc ycrr cndcd on 3l.t M.rclq 2026 rnd M.rdL 2025

(All arroto,l aft h ? Millions 
',,,lesc

othet wie staled)

Notc No 14 Other

Sr. No Prirftder.

Rcscrvcs lrd

R.t incd E.Efng

Otlrcr
cdnpdrcrlliva

trcorc
(R.ma$urmcnt
ofDefrled Bbbnt
OMgrdo PLn)

B.lmccAs .t Arrll 16,,.19
Profit for thc ycar 85.82 85.82
Other income for thc

lt, .t 3l.t M.rch. 2025 24a.4 0.4i, zFrin
Profit 6r the year

Othet comprehensirie incofie for tho ycar
2t4.57 214.57

2.962.96
tv Bil&c€ As .t 3l!t M.njL 2026 tl6J..t9 3,42 ffi.61

Note:
i Retained Eoniags : Reratned eamws (in lhe evenl of availabtlily of ptofrls) tepreents the @r,./un that @r, be disttbuted by the anpoty os
divi&4ds cdrsldertrrg lhe rcquircrrEnts dthe Con parrie!' Acr, 2013.

ii Re-rr,easaren er, gdirr/(l^s) oi ddned berqfi, plrns (rrd ol,ot8): |he cotpoty hos teagnised the change in the value olthe ce oit liabiliries
tovatds erraloyee benefrt in olher confehensiee tonc, thee chorges or? dccTur ldted $ith re-rrpasurerrrent gains/ 1oss) ofi dejiqd benelit plo,
,z*rve vilh eqully.

Notc NG 15 Non-Ctrrdrt

Sr. No Pariltutirs
31st 2026 31.1 2025

4.69

771.93
6.66

616.02

From Baok

Vehiclc Loen

Term loan

Less : Uaamortised Bonowing Coot

Lgss : Cuncllt Msturities oflong terin dcbt (RcftrNote : 19)

Unsecured

Intercorporetc Borrowings
Loan Frcm Related Parties (DirectoB, Promotcr & Other Affliatcs)

Totrl

Subtotrl

11GC' 6t2,67
(1.3e)

(l25.71)
(0.95)

(89.70)
glr.52 532.02

ll

30.60

2AA.t6
30.00

22a30

Totrl v2a-2a 190.32
Nole: RefetAr exue 3lot rems drcpayrrc tt orrd nolate d secxrilies.

Notc No 16: Non-Curent IJ.sc lirbiliti€s

Sr, No Pertlculrrs
2t25

Leese 47)

Note:

Notc No. 17 :Non - Ctrrrent Provision!

rewsehls agailst leasehold l@d
Totj

Sr. Noi

Provision for cratuity (Rofcr Note : 37)

in lhe note Assets i.e- Nole

3.93

3l3t

6.02ACCoU l At{IS

Ihfned
2023



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPIIIWEAVE LIMITED)

Not s to ftr.nci.l ltrtemcnb for thc ycrr odcd on 3l!t M.r!h 2026 rnd M.rdL 2025

(All @rbunt dre in { Milliors torless othenrie staled)

Note No lE Defcrr€d Trr Iirbflitir:s (Net)

A".q A!.t
3l!t Mircll' 2025 31tt Mirdc 2025

Deferrcd t t lirbflitiG
Opening Balance

Fir.Gd Ass€ts : Impoct of tax deF€ciation and dopreciation / amortisation charged in thc
finanoial reporting

Right ofuse acacts : Ind AS Impoct
Grcs dcferrcd t r li.Hlidc.
IHerI€d tar asset

Opening Brhncr
Effcct of c)p€rditurc d€bitod to profit & loer ac.outrt in tte curlent yerr, but allonoble for
tax purpoaes in thc following years :

a. Effoot ofProvision for gratuity in thc financid rcporting Friod
b. Unabsorbcd Ilprccistion / Busi[ess loss und.f thc Incomc Trx Act, 196l
b. MAT Crcdit Entitlement

Gru.! deferr.d tr! As.t!

(4.57)

(10.13)

0.06

4.43

(0.61)

3.E4

(28.02)

(r4.54)

0l
42.3

13.70

0.40

4,15

.65

Nct deferred trr / a!&tr

CIIARTERED

ACCoUIITAiIIS
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINf, SPINWf,AVE LIMITM)

Not.to,rll.ncbl.trtfireot fo.lhe y6r.nd.d on 3kl llLrrl|' 2025.nd Mrth,2025
(All MNt arz in < Millions unhss otlleNie rtat d)

(r) Mor'erlent h Dcfetred Trr A*lat(Urbllltle.) (N.t) for lhc lhroci.l Ycrr 2025-26

P.nhidr:i OpeninS Bdrrct.r
.t llt Aprll 2025

Recognk d llr
prtfit.d to$!

R4cogr&d h OCI
Clo.lng B.hnc. .3
d 3lj Ircc.ober,

,J'5
Trr efle.t ofttem! con tttutlry defeErd t r lhbllltlel:
Dfr.rEnc" bctqrocn c&ying rmomt |nd tG b.!r ofprcperty, pLnt -rd cquipncnt

Ditrdtflc, b.tq/ccir cnyhg mormr md t[ bnr of ltegiblc A$.b
IrifrcrEnc. -idE m..Eou|r ofRighl ofulc A!.cE

Tot l
T.r.lfe.t ofiterE condltrrtlng dd€rltd trr a$.br
Irfr€tt cc :riirE m .cc.unt of cr€llkn of trorii(|ll fo. gre|ily

MAT crcdit Edidemart

Told

(42.s7'

0.00

(0.0r)

(10.r2)

(0.0r)

0.(x

152.69\
(0.0r)

0.05

<12.57) (!0.07) Gr.6s)

t-7't)

2.6
o-37 (0.9r) t.tt

2.6
d{t' 037 (0;9r) tI4

N.a Deferrd .r Arltar/ @i.blltrv) (3&.12) (e.?0) (4r.r0)

(r) Mov.ment ln Defertd T.r A!.cuc,Lblltl6) (N.t) for tt. rillnclrl Y..r 202+25

P.nlcnhi Op€tfry B.Lrc. !
rt l* Ap.ll, 2024

Re.ognld lD
pmfltrlld l1.r

Re.ognbad ln OCI
Chdry Dddrca u

+ l-lr! Y+h 2015

T[.tfecl oflterB comtltldng ddcrrd ltr li.H[ti6:
Dificrcocc bcth cdliog .mounr .rd lrx balc ofFopsry, pLd .nd cquiFn€rf

Difraacr bctwta cuyiag.mout rtrd l3 brlc oftt ngitrk Alscl!

DifcrEn ! adriE oo.(.unt ofRicht ofulc A!!.a
Tord

T.r efie.t of lt m. corBtltuttos d.f.rEd r.r E G:

Dif.rcncr.rilit|gm.c..ur of crEnin of provi.im f(,r gratiity

MAT CrEdil Ed.tnar

(28.s2)

0.m

(l{.54)
(0.m)

(0.0r)

(42.57)

0.m
(0.0r)

.(28,02) (u.55) ({}5?)

1.39

12.31

0.40

(e.65)

0.0r 1.79

2.6
, " i B-10 (9-rt 4.,ts

Nd lrelcdrd Tu Ar.et Gl.bl[qD ' i(r$3) (,3,so) 0.01

Not€ No. 19: CuFent Bo.rowlng.

Sr. No. P.Iti.t rI!

Saaultd
L{cll! rrpiy$k oo delrI|rd

Frorn Bank 361.71 340.89

Umec1lrcd
k$aEorp(ratc Borloffiqg!
l.ozl! fionr RcLt d Peti.! (DirEoto.!, Pronoters & Othcf Atrlirtc)

Il CuI'rot ltd.tudtle! Oll.og-T.tm Bortorhg.:
-V*tuL l-oar
-Tcrm Loan

2.11

123.57

1.96

87.74

Totd {E7.a3 43r'.59
Nob: Rqet A"'leure 3 for tcrds 6 rcpct ldt and natun 4 r.ctines

Not No. 20 CuErnt l*a!e ll.bilit6

Sr, No. Ptti.uh.

Not : Lease hdiw npnse,ns tabilitt osairtt bas.Md lorid bdtd.d in t|, 
'1d. 

{Rislt 4 Usa krets i.e, Nota Na 4a)
Tot l

3lrt
Art

0.55 0.00

l,arr (Rcf6 Nob 43)
2026 Slst
0.55 0.m

C}IARlIREl)

ACCOU NIAIIIS

A$

c

RI

l,i 68;12)

3l*

A!.t



A],PINE TEXWORLD LIMITU)
(FORMMLY XNOWN AS AIPINE SPINWEAVE LIMITM)

Not6 to llnrrcLl 3trtcmert fo. tbe yell ltlded on 3l.t llfurh, 2026 rld trturt, 2025
(all dMt @ tn< MiIiM uless dlrnisc tted)

Nd. No. 21 T]rde

S. No. Prnhthl! Arlt Aa rt
3lrt 20rn 3ln

12.69

M.A

PONtile.

- Totrl ouLtading drc. ofcrldilr mido cni.ipri!..Dd dE,ll a aprilc
rtuc. ofcftditn odl.r thrr nicm ad sn l

q.ira dtad. p4t&b'

Notc No. 22 Oth€r Fft|.trchl LhHIrue.

- Tot l
150.37

140.m

S.. No. Putftr tIt A!.t ATI
3t!t ,025

0.lt
23.t2
0.03

Good!
lterEst A.{rud lrut noa dE

iF,Fl 23.8s ITFN

No. 23 (XlFr Cunfit Lhuliti,!

S.r N-o. hdculrrr Ar !t
3t.t lr.rdr, ,016

Aa.t
tl.t Mirtl! ,025

Sialutcy r i"haliliaa

S.lrty Pryablc

odEr P.yibh
A&ancc fiodr Ct!,orE

0.t1
5.tt
0.53

0.00

1.01

2.

0.36

0.05

Tolrl 3.9!'

Note No. 24 CU]?€na PNisiotr.

$. No P.rtlcuhB
MlIc!,2026

As
'31rt M!rh. 2025

Elrlplorte Dlimd Batreflt Ll.blllthi
Prwirion ffi Gnllity (Rdc' Not : 37)
Provilion ftr 06.r Expcnr..

0.07

5.34

0.12

3.25

Tri{d s.ar
Not: TlN @apary

CHIRIERED

RA

Thi! P.gc t ftBln* Inta ioirlry



ALPINE TEXWORLD LIMITED
GORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2026 and March, 2025

omount arc in f Mi ions unless othervise slated. CXCCDT EPS)

Note No. 25 Revenue fmm

Sr. Nor Particulars As As rlt
31sl March. 2026 31st Mrrch. 2025

I Revenue frcm customers
Sale ofGoods
Sale of Service

It (ither Opcrating Income
Subsidy Income+

2,316.72

46.95

40.36

r,669.06
60.80

35.97

Total 765.84
+ Note:This Includes the Net SGST relundcd by he State Govemment under the incentive scheme by state government.

A Disaggrrgation of Revenue fiom customem based on perforf,ance

Particulan
31st Merch. 2O26 3t Mamh. 2025

As at As at

Sale of Goods(Iransferrcd at point in time)

-Manufacturing

-Trading

Services(Renderrd st point in time)

-Jobwork

Total Sale of Goods and Service*

2,316.72

46.95

2363.67

40.36

1,669.06

60.80

r,729.87

35.97

iR

Other mcome

Totril Revenue from Opcretions

Disaggregation of Revenue fiom customers based on Geography
Since the company op€rates only in India, bifiucation ofrevenue fiom customers based on geography is not applicable as

per Ind AS I15.

C Contract Balances

Particulars As at As at

Trade Receivables

Contact Assets (Unbilled Revenue)

st ffitn
455.53

2025

637.24

CHAf,IEIED

RA

Conract Liabilities 0.00 0.05



ALPINE TEXWORLD LIMITEI)
(FORMERLY KNOWN AS ALPTNE SPTNWEAVE LTMTTED)

Notes to financial statements for the year cnded on 3l st Marth, 2026 and Marrh, 2025

(All antount me in { Millions unless otherwise stated except EPS)
Note No. 26 (hher Income

As at
31sl March. 2026 3l rt Mrrrh. 2025

As atSr. No P:rticulars

I
ii
iii
iv

Interest Income

Inter€st Income on Security deposit
Dividend Income

Reversal ofExc€ss Provision for Income Tax
Intercst Income on Invesnnent in Subsidiary

1.82

0.01

0.01

3.40
13.72

2.24

0.00

0.00

1.02

Total

Note No. 27 Cost of Materials Consumed

Sr. No. Particulars As et As at

Inventory at the beginning the year

Raw Material Purchase

[€ss: Inventory at the end ofthe year

2026
157.1I

1,854.45

268.64

101.12

l3a7.4t
157.1I

Total t-742.91 7331,43

Note No. 28

Sr, No. Particularl

In InYentories

;' i.:..!,i '. \:
.. Aiat .

31st Menh- 2026 3f rt
I Inventory at the beginning of the year

Wor*-in Progress

Finished Goods
29.88

95.97
42.54

39.01

125.86 8155

ffi Less: Inventory at the end ofthe year
Work-in Progress

Finished Goods
33.04

139.76
29.88

95.97
fi2.ao 12s.86

Total

CMNIEND

R/l



ALPINE TEXWORLD LIMITEI)
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Not€s to linancial statements for the year ended on 31st March, 2026 and March, 2025

(All amount are in ( Millions unless othena,ise staad except EPS)

Note No. 29 Employee Benefit Expenses

Si.No; Particulars As et
3lst March. 2026

' As at
3lst March. 2025

ll
iii
iv

Salary, Wages and Bonus

Contributions to provident and other funds

StaffWelfare Expensc

105.49

0.83

0.05

1.48

70.54

0.42

0.01

1.43@efer Note 3

Total 107.85

Note No. 30 Finance Costs

Srj No. Particulars As at
3lst March. 2026

Ar at
31st March. 2025

Intercst Erpens€$ on :
Interest on Cash Crcdit
hterest on Tefln loans
Interest on Unsecured loans
Interest on Others

Interest on Lrase Obligation

27.7t
60.27

24.52

0.26

1.58

25.73

27.74

10.80

0.15

0.04
Total (i) 1t434 64.46

lt Other Borrowing Costs :
Loan Processing lees _

: .' .l i: ii

2.81 1.66
TotaI 2.aI 1,6

Total 117.15

Note No. 3l rrciation and Amortisation

Sr. No Particulars As rt As rr
31st March. 2026 31st March. i025

I
u
lll

Depreciation

Amortisation on ROU
Amortisation on Intangible Assets

102.03

1.20

0.01

53.74

0.02

0.00

Total 106,24 s3,76

Note No. 32 Other Expenses

Sr. No. Parliculars As at
31st March. 202.6

As at

ll

31st 2025
Manufacturin g Expenses

Power and Fuel Expenses

Store and Spares Consumables

Packing lvlaterial Expenses

Job Work Expenses

95.37
44.A9

13.84

43.65

0.20

0.79

91.01

52.5s

2.27

16.76

0.23

0.48

Administration, Selling and Distribution Expenses
Audit Fees

Bank Charges

CIIAIIIIED
ACCOUflTAIIIS

RA

i 1,. r
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ALPIIIE TEXWORLD LIMITED
GORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial Etatements for the year ended on 31st Merch, 2026 end March, 2025

amount are in ( Millions unless otherwise staled except EPS)
Commission on Sales

CSR Expenditu€
Director Sining Fees

Elecricity Expenses

Exchange Rab Fluctuation

Freight Expense

Insurance Expenses

Lrgal and Professioul Expenses

Other Miscellaneous Expemses

Pemalty Expenses

Printing & Stationery Exparses

Rates & Taxes

Rent Expenses

Repair & Maintenance Expenses

Security expenses

Telephone and Intemet Expenses

Travelling & Conveyance Expenses

0.06

1.53

0.46

0.10

0.01

10.72

3.09

3.57
0.65

1.98

0.33

1.43

0.07
4.t2
1.53

o.t2
0_28

l.l0
0.04

0.18

8.86

t.42
2.66
0.16

0.18

0.65

t.32
4.48

0.75

0.09

0.77
Total

Payment to Auditors
Statutory Audit Fees

Catification Fees
0.20 0.20

0.03
:,r,! , Totil:] o.20 0.23

Note No. 33 Currrnt Ter

Si: N0. trncome TAr Erpcns€ :
AE at

31st MarclL 2026
As tt

31st 2025
Currcnt Tar:
h respect ofCunent year

In respect ofPrevious year

ii Deferrrd Tar

29.52 17.95

In ofCurrent 9.70

39,22
14.15

Total 0

Note No. 34 Per Shar€
Particular As at As at

3I
Basic and Diluted EPS

214.57

2,62,23,000
85.82

2,62,23,000

Profit/ (Iass) attributable to Equity Shareholders
No ofEquity Shares Outsanding at the beginning
Share issue during the year
No ofEquity Shares Outsanding at the end
Weighted Average Number of Equity Shares
Nominal Value ofEquity Share

Basic EPS

Diluted EPS

Number

Number
Number

Number
,000

,000
10.00

8.18

8.18

2,62,23,000
2,62,23,000

10.00

3.27

3.27



ALPINE TEXWORLD LIMITEI)
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Annerurc to Notes
(All anmunt are in 1 Millions unless otherwise stated)

1.0 Annerure to Note No.7
Trade Receivables Schedule for the ended March 3l

Panticulars

Undisputed Trade rrceivables
- Considered Good - Unsecured
- Considered Good - Securd
- hcrease in Cr€dit Risk
- Cr€dit Impaircd
Dfu puted Trade rcceivables
- Considered Good - Unsecured

- Considered Good - Secud
- Increase in Credit Risk
- Credit Impaired

450.30 5.23 455.53

Outstanding for followinq oeriods from dUe date of rcceiDt
kqs than
6 months

6 months -
1 year

l-2 years 2-3 yexrs More than
3 years

Total

Totat 450.30 5.23 455.53
Less: Allowance for Trade Receivables

which have signfficant increase in Credit
Risk

Less: Allowance for Expected Credit
Loss Allowance

Total 45030 sia 455.53
eZ if Tbtal Trade Receivable 98.85%- lll6e t.: ".,

Trade Receivables Schedule for the ended March 31

Psrticulars

Undisputed Trade rrceivables
- Considered Good - Unsecured

- Considered Good - Secured

- Increase in Credit Risk
- Credit Impaired

Disputed Trade rcceivables
- Considered Good - Unsecured

- Considered Good - Secued
- Increase in Credit Risk
- Crcdit Impaired

635.24 2.O0 637.24

fmm due date. of r€ceiOufttandin for
Less than
6 months

6 months -

I year
l-2 years 2-3 years

More than
3 years

Total

Totd 635-24 2.00 631.24

[.ess: Allowance for Trade Receivables

which have significant increase in Credit
Risk

[,ess: Allowance for Expected Credit
Loss Allowance

Total 635.U 2.OO 637.A

CflANTEIED

ilTAilIS

% of Totel Trade Receivable 99.69yo O.slYo 100.00%



ALPINE TEXWORLD LIMITEI)
(I'ORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Annexure to Notes

(All amount are in { Millions unless otherwise stated)

I The credit tenms ofered o u-ade receivables differ among parties, tpically ranging fiom 5 - 6 Months

Erpocted Crcdit Loss (ECL)
The conpany is engaged in spirning ofCotton yarn, sizing and weaving ofCotton / blended Yam including rading ofvarious
textile FoducB, where the company is generally receiving its sales proceeds from customers within 6 months.
Howerrer, the company has implemented an Expected Credit Lo6s (ECL) policy to creat€ provisiors for credit losses on
overdue debtors. According to this policy, no provision is required to be made for debtors outstanding for less than 12
months.

Movement in impeirment allowance

-T

2.0 Annerurc to Note No.21

Disclocure as per MSME Act 2006

Reconciliation of E&ected Crcdit Locs Allowance Amount
Impairment Loss allowance on lst ApIil,2024
Expected credit loss (ECL) @errersal)
trmpairment Loss allowance on 31st March, 2025
Expected credit loss @CL) (Rwersal)

Impairment Lass allowence on 31st March, 2026

Farticulars As et
31st March, 2026

As st
31st Marchr 2025

(a) drc principal amount and the inhest due thermn ranaining
unpaid to arry supplier at the end ofeaoh aocounting year

- Principal
- Interest

150.37 12.69

@) the amount ofinterest paid by the buyer in terms of section 16 of
the Micro, Small and Medium Enterprises Development Act, 2006
(27 of 2006), along with the amount of the payment made to tlrc
supplia beyond the appointed day during each accounting year

(c) the smount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specffied under the
Micro, Small and Medium Enterprises Development Act, 2006;

(d) the amount ofinterest accrued and remaining unpaid at the end of
each accounting lear; and

CIIARTERTD

ACCoUITA!|IS

l\s

a

t <1

RA
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ALPINE TEXWORLD LIMITEI)
(FORMERLY KNOWN AS ALPINE SPTNWEAVE LTMTTED)

Annerurc to Notes

(All arnount are in { Millions unless otherwise stated)

(e) the amount of firther interest remaining due and payable even in
the succeeding years, until such date when the interest dues above are
actually paid to fte small enterprisg for the purpose of disallowance
ofa deductible expendiore under section 23 ofthe Micro, Small and
Medium Entaprises Developnrent Act, 2006

Trade

Particulars

(a) MSME
(b) Otlt€rs
(c) Disputed dues - MSME

schedule for the ended at 3lst March
for

Not Due
150.37

140.16

2026
fmm dte date

0.00

0.04
150.37

140.20

<l year 1-2yerH 2-3 years >3 yean Totrl

dues - Others

Total 2m.53 0.04 )n.s7

Trade P

Particulars

(a) MSME

@) Odros
(c) Disputed duee - MSME

schedule for the ended at 31st 2025
for

Not Due
from dud .latc

12.69

408.42 j -

0.00 12.69

4M.42

<l year 1-2yearl 2.3 years >3 yeers Total

dues - Others

Total 42t.tt 0.00 21.il

CHMIENED

ACCoU tllAt{ls

&RA
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ALPINE TEXWORLD LIMITEII
(FORMERLY IOIOWN AS ALPINE SPIINYEAVE LIMITED)

Anncxutc to Notca

in a Millions unlets olherwise slated)

3.0 Artrcxurc to Not.NGIS

f,oft*ilg.1
F.cility

Sccurcd/
Umccrrro

rm. bftt.
/ FtrS /NBFC!, T.rE3 ofsc.urity

Workirg c.Dit l lclder. rtrd BG limih -
Second ch.Igc on pari Fssu b6si! on erfirc phnt md machinery Qoth prcse and futurc) of

- [t/s Alpine Texworld Limited (Unit - I: We.ving Division), which is fm,t|ced
blnk & SVC Bank. (S .swar Bsnk: Term t .n clos€d) & (SVC Bink Bal of Limit O/s

30/112025 -Rs. 137.37 t cs @ 25.00 yo mnsin).

b. S€.ond charge on prri p{ssu b.sis on entirc plant md rnachincry (both pres€nt .nd ftturE) of
compuy - l,l/s Alpine Texworld Limited (Unit - II: Spinning Division), which is finaoced
Sor.swrt B.Ilk & SVC B&*.

c Sccond chargo on pri passu bssis on entirc phnt.nd machircry (both pres€ and tuturE) of
- lvls Alpine Tex$o.ld Limited (Unit - III: W.aving rnd Spinning Dvision), which is
to be fimnced by S.i&swxt Brnk & SVC Brnk

I,orr
chrrgc on pari passu bssis on cunent ass€ts ofthe comp€ny, slong with SVC brnk.

cntir. limits

!. Fhst Chargc on pori-passu basis or Factory land & building sihated rt Survey No. 1105 & I
Ruppe Lans
(Ierm taan

Facility,

Cash Crcdit
Facility)

(as p€. re-survey in lieu of suvey No. 614 & 597/A rllotted in lieu of Old Surv€y No. 304 &

Secur€d
Th€ SarEswat Co-
Opentive Brnk

Klut No. 670 (.dme{suing land: 14205 sq. mts ,Ild building: 11630 sq. mlr) owned by IWs
Texworld Limit€d.

I

b. First Ch.rye on pad-p.ssu bosii on N. A. lrnd !t Survey No. l80E (Old survey No. l75p),
GxnSad, Tslukr - Bavla, Dist - Ahmedabad admeasuring 26435 sq mrs omed by tv s

Limited (€arlie. own€d by Mr. Ch.mprlal Agssal & Mr. Sumit AgaNal).

First ch&ge on pa.i p.ssu bosis on F&tory l0trd rnd Building .r New Block No.llos, (Old
Old Survey No. 304 & 305), Mouj€: PrHi - K.okrj, Talukr: Dascroi, Ahmedrbod,

- 3E2,105 (admeasuring lsnd: 1,1670 sq. mtrs.) (Building constucrion: Werving
& Spinning Division (ATL) - 11168.40 sq. mhs.) owned by lv?s Alpine W€aving

First chrrge on p6ri passu b6sis oI| Factory land lnd Building .t Surv.y No. lO!]E, 1099, 1l0l
ll03 & 1104, Mouje: Paldi - Kanksj, T.luka: D.scroi, Ahmedabrd, Cuj.ret Indh -

land: 17679 sq. mtrs.) o\rn€d by li,l/s Alpine Textvorld Limited.

l. Mr. Sumit Chrmpohl Aganal
2. Mr. Sandeepkumn Smtkumar Agrawal
3. Mr. Chrmpalal Ag.rwal

M.. Sachin S.ntkum.r Agrawrl

Corpor.t Gu.r.trt . (.xccpt GECL F.cility):

CIIARIENO

ACCoUt{IAt{IS

A.lpinc Weavirg Private Limited



ALPINE TDXWORLD LIMITED
(FORMERLY XNOWN AS ALPIIYE SPII\MEAVE LIMITED)

Atrrcxurc to Not !
(All anoal ar. in a Millions unle$ other||ite stated)

Ruppe toons
(Tem t.oall

F.cility,
Cash Ordit

Fxcility)

Secured

SVC Co-oper.tivc
Bank Ltd

C.pihl
First charge m pari pdssu basis oo entirc curent asscts of the company xlong with Saraswot
Operative B!*

Tantr Lorn
First charge on pari prssu bssis on pa€sent rnd futurc movrbh fixed ass€ts ofthe Cornpdly
by S.r.swat Bank as w€ll !s by SVC B.nk.

lmmovrble Foperfies m€ntioned in below are common colhtcml s€curities fo( limib sanctiond
SVC & Srrasyxt Blnk to rppli$t Company (ATL) & goup Company viz. Alpinc Cottwcave LLP

.. EM offrctory LDd .rd building located d Survey No ll05 (Old Survey No 304 & 306 Block
p) strd ll02 (old SurveFo.59?/A old) VilLge Paldi-Kail6j, Taluka Daskoi, Sub

Ahmedabad - t t (AsLli), Ahmedabad (Land adm. 14205.00 sq. mtss.& construction I1630 sq. mtss.)

b. Equit ble mo gxgo of non-rg.icutue Lnd rt Survey no. ltot (Old Surv€y No.l75p),
Taluka- Bavla Dist-Ahmedab.d (admeasuring Ia 26435 sq.mr)

Equitlble mortgnge of factory lind ad buildbg locaM at Block m I 105 poiki .dmeasuring
mcters (Old block 614, Old Suv€y No 304 md 305), B.sid€s Maruti Nandan, Piram to

At Plldi Katrklj Taluls Daslcoi, Dist Ahsrcdrbod.

Proposed faclory hnd situated at Surv.y No. 109t, 1099, l10l & 1103, ll04 Mouje
Dascroi, Ahm€d.brd admeasuring 15345 sq. meters along wih building tlrcreon.

aPhnt & M.chh€ry (existinS)

f.Propo6ed pmj€ct cost (Building 2t.56 + Plant & Machinery 106.9l + ElecEic.l inst llatiotr

Oropo6€d)

Fi$t chuge or pari possu basis on immovable properti€s oflhc company as p€r aboi€ rlong
S$iswet hrnk.

S€cond chrrge on pari p6ssu bosis on movablc frxad rss€ts of the company fitranced by
.s we[ .s by SVC bonk.

chuge on pod passu bosis on immovabh propeflies ofthc company ss Fr above along with
bonk

L Mr. Sumit Champalal Agarwal
Mr. Sande€pkumff Sa kumll Agnwal
Mr. Champllal Agsnf,rl
Mr. Srchin Sr kumar Agawd

Co.porrtc Gu.r.dt c (.xc.pt GECL F..ility):
Priide Limited

CIIAXIETTD

ACCOUI{IATIS

RI
Rupee Term Lon -
Groutrd Mounted

Sols,
S€cured

The Sar.s*at Co-

Op€rative Baak
(Sole Banking)

Nypoth...tion of.ol.r pow.r pl.rt to bc inlt lLd on ah. following loc.iiorl
Survey No. 216 (Old Suvcy No. 5l Paiki 2), Village: M.kianu, Taluka: Deod&, Distsict:
Ba skmlh4 Gujaral. Adme{suritrg Land: 32375 Sq. Mrs (t Acr€s).

PersotEl Guarotee of:
l. Mr. Sumit Charnpalal Agarwal

2. Mr. S$deepkumar Santkumsr Agrxwal

3. Mr. Champohl Aga$rl
4. Mr. Sachin Sa kumar Agrawal



ALPINE TEXWONLD LIMITEI)
(FORMERLY KNOWN AS ALPINE SPIIIWEAVE LIMITED)

Atrnax[rc to Notas
(All arnourl are ir, ? Millions urles! oher tise slated)

SccIrity

Rupee Term l,oon

for Ground
MouDted Solsr

The Srrawat Co
Opcrarive B.nk
(Sole B&khg)

First Pad P.ssu ch.rge ovcr hypothccrtion of Solar Power Plant to bc installed on the following
locatiorls;

l.Surv.yNo.2l6(OldSurvcyNo.5lPaik2),Vilhgc:Mrkhrnu,T.luka:D€odar,DistrictBrnask&tha,
Gujarat
2.SurveyNo.22l(OldSuveyNo.5lPrikil),Villa8e:Makhrnu,Talukr:Deodar,Disticl:Bs[8skadm,

Secued

Guanrta! of:
l. Mr. Sumit Ch.mprlal Aga \al

Mr. Sandeepkumar S. kum,I Ag.awsl
Mt. Champalal fuarwd
Mr. Sachh Srflkurr,r fuIlwd

S.crritv
chalt€ over thc h,?odrccrtion ofPlant & Machinery sourccd undcr this lmn.

Sm.ll Industhl
DcYelopmelt Batrk

oflndia

Coll.acr.l Sc.urity
Thc company hrs provided FDR ofRs.tl Irtihs .s cash colhbnl

Rupoc Term to6n -
Solar (Rooftop) Secur€d

Parlooal Guar.rtaa of
l. Mr. Sumit Champalal Ag.It{rl

Ivlr. Srndeepkumar Saflkunar AgEwd
Mr. Champrhl Agrrwxl
Mr Sociinkumar Agrawal

Rupee Term tadl
Vehicle l-oor

Secured Axis Bsnk of Vchicle purrhased

UnsecurEd

PlrliculaB of loai NrtrEof Litr Lpaymanl Ta ra
M.tIrity

Y..r Iitcrcrt Rrt

Nrdbtr of
Prilcip.l

Raprym.rt
Podilg ri ol

31.03.2026

Prirciprl
R.p.yE.rt

(h rti)
A.corn!Nfmbc]

8.500/r 72

Per

Monlh: 19,10,000

t sl Month:
l0t6l3

18,

9.250/o 365500100000101

9.25o/o 21
Per Month:

20,40,000
9l00XXm,0O2l 86,1

The Ssraswtt Co
Op Bank r T/L :- (

Solar )

Term loen Monthly 2033

The S8.as$rt Co-

Op. Bank Ltd.
c/c.l0l

Wo*ing C.pibl MooSly

The SarEswrt Co-
Op. B.nk Ltd.

(G€cl) T/L A/C.
2t464

Working Capitd
Tenn loan

Monthly n28

The Sar.swlt Co
Op Batrk T/L i(

Const)

TeIm loen Monthlv 2032 9.25Vo 72

Pcr Monlh:
3,90,000

L.st Monlh:
100791

9,

The Srrrs**t Co

Op Bark T/L :-
(Machinery )

Term loan Monthly 2032 9.25Yo 72

Per Monlft:
E,60,000

t stMo h:
21.00.000

The S.v.C. Bank
tad. ctc. Lrc. Workiry Capitd Monthly 9.25Vo

The S.v.C. Bonk

Ltd. (GecD T/L
NC.

Wo*ing Crpitd
Term Lon Monlhly 2028 9.25o/o 22

Per Month:
20,08,334 %',ry



ALPINE IEXWORLD LIMITEI'
(FORMERLY XNOWN AS ALPINE SPII\MEAVE LTMITED)

Annarorr to Noaei

lAll anootl ate ifi a Millions Dless olherwise slated)

of lorn Nrtura of lrar Rapaymatrt Tarmr
M..crity

YaaI
Irt i.rl Rrtc

Nrmbar of
Prircip.l

Rcpeymdnt
Panditrg .r or

t1.03.202'

Princip.l
R.prymert

(h R!,)
A.ccor!t Ntlntcr

The S.V.C. Bank
Ltd T/L :- ( 133t4 ) Term loan Monthb m32 9.25V6 69

Per Mo h:
12,50,m0

1338

The S.V.C. Blllk
ttd.TlL. Nc. Term lom Monrfily 2026 9.25vo

Per Month:
058

The S.V.C. Bstrk

t-td.TlL. Nc.
Working C.pitil

Term loon
Monthly 2032 9.50V6 80

P€r Month:
11,90,476

1828

Axis B.nk - New
M€redes C'I Loon

Vehicle l,o6n Monthly 2U2t t.55y. 29

Per Month:
2,05,410*

t st Moflth:
AuR00030tt3 I I t0

Sidbi.Lon Arc.No. Te]m lmn Monthly zMt Repo Rate +
t.4sv" 32

Per Mooth:

s,96,296
lxst Month:

D0007F9Y

The Sulswal Co
Op Bark :- T/L r (

Machinery)
Term lo6tr Monthly ?o34 t.95V" 7E

Fi6{ 6 Months:
11,70,000

Next 12 Months:
34,10,000

Next 12 Motrths:
4s,30,000

Ncxt 47 Months:
49,50,000

kst Month:
50,50,000

1490i.]7

First 7t Months:

I l, t2,000
Lrst Month:

10,48.000

The Saraswat Co
OpBatrk :. T/L r (

Solar )
Term l@n Monthlv m13 t.sff/c 72 r48037

The S.V.C. Brnk
Ltd. T/L. Arc.

Term loan Monthly 2$4 t.750/" 18

Fi6t 6 Mo fis:

17,50,m0

Next 12 Months:

52,50,000

Next 12 Months:

70,00,m0
Next 4t Motrths:

16,s6,250

First 6 Morths:
3,50,m0

Next 12 Months:

10,50,000

Nexr 12 Months:

14,00,000

Next 4t Months:
15,31,250

Although the compuy has

sanctiorcd tlre aforemertioned
facilities, tfie tunds hrve not yet

been disbursed

The Saraswat Co
Op Bank i T/L :-
(Construction of

Frctory Building)

Term loan Monlhtv m34 8.95% 78

CIIIRTTIED

ACC()tlI{IAXIS

rThe xbove Value ofRs.2p5,4l0 and 2,05,351 is EMI to ptyable for Axis Batrk Merc€des Crr l,oon.



ALPINE TEXWORLD LMITEII
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMIIEII)

ArrcrEr.a to Noaes

lAll a or/rrt are in a Millions unless otherwke stated)

The has filed rctums or shtements with such which ,re in with the boolc ofaccount othcr than those as sct out below:

(l) Dcbtors have b€€n r€ducd by drc rmount ofcrcdit bolarce in lhe debtors goup i... b the ldvrnce rec€ived ftorr! debtors, and includ€s the balancc of(2) CrcditoE refers to crcditors for goods.

(3) In the stock shlement, the company has consider€d the debit summ.tion .s sales, in .ccordancr witfi lhe format prescribcd by the Brnk.

Rarlom for
vrriuca:

* The rbove difrercrces .rc primadly on rccount ofthe detiils being submitted by tle comp.ny in quart€ y strtements wih the bank on the
provisionay unaudit€d books, prior to finalizrtion ofdle book ofrccoutrts.

# Thc variation in the Valuarion of stock is prim.rily on aclount ofillocltion ofcxpens€ to costing offinished goods

This Plge t ft Bla* Intentionally

Aggrrg.tc Amor
dl!.lo!.d ..

p.r qrlrt rly
Iltrrrr,/atatam

anb

worldrg c.pitrl NrtuE ofa!llart
aslat! olf.rcd ar

racuritia!

Qr..tcr
crd.d

Amornta! Dar Rarrorr for
dilf.tlrc.

nirflt Prrticulrrr
trietiorcd (Rr boot! of

ln.roE!)

The S.r.swst Co-
operative Bank,
The SVC B.nt

Pad Prssu charge

oll stocks lnd
receiyrblcs

Stock 306.99 3$.4 #

31.00 Ql
I 530-45 530.44 o.o2 I

294.16 326.6 :l

501.97 498.67 3.31

The SrrrsBat CG
oFrltivc B.[k,
Tftc SVC Ban&

F.d Passu ch ge

on stocks md
rcccivables

343.19 364.m l.0l *
37.00 a2

62t.58 628.58 0.00
395.4t 395.{8 0.00
67E.52 67t.54

Th€ Sa!'aswlt C(},
operrtivc Balk,
The SVC Bank

Psri Passu charge

on stocks and

rrccivables

Stock 31r.27 361.06 *
37.00 Q3

I 4t2.2E 4t2.tE 0.09 n

273.4t 300.04

647.36 647.v) a

Tha Saraswxt Co-
op€ratiw Banlq
The SVC Bsrk

Pori Prssu charge

on stock ard
receivables

44s.39 453.30 *
3?.00 a4

455.53 455.53

257.09 27E.47

728.7s m7.78 20.97

C}IAR]EIED

ACCoUtfifi{B



ALPINE TEXIYORLD LIMMED
(FORMERLY KNOWN AS ALPINE SPINWEA\TE LIMITED)

Notos to finstrci.l st tements for the ye.r ended o[ 31st Mlrch, 2U!6 rnd Mrrch, 2025

(All anamt are in ? Millions snless olhertise s14ted)

35 Contingent liabillths .nd C.pitrl ConlmitmeDb :

Ar rt
31st Mrrch.

(i) Contingcnt liabilities :

Corporatc Guarantees issued by thc Compony in favour ofAlpine Cottwcavc LLP
Outstrnding Export Obligation under EPCG Scheme of Rs. 213.78 Mlliom against Custom Duty S8ved Rs.
35.63 Mllions
Incomc T8x Oubtslding Dcmand
TDS outstanding Dcmand
GST Outstrnding Demand

Tot l

557.50

35.63

3.60

0.07

15.01

557.50

2.81

0.07
15.01

6t t.80 575.39

(ii) Cepitel Commihnents :

Estimatcd amount ofcontracts to be exocuted on cspitrl account
kss: Capitrl Advances during thc 1rcar

kss: Executcd and TransfenEd to Capital W.I.P. during the par
Estimrd onount of contrscts rcmsini[g to be crecud on capitsl account snd not

prcvided for (nct of rdvrnccs) Toarl

I y'00.40

49.46

156.76

1,194.18

36 Related Parties Dischsurc :

List ofr€l8ted parties with whom t"ansaction havc takcn place during the year along with naturc and volumc ofhansactions.
A. List of Rclated Prrtis

N.mc of rchned Relstion
Mr. DirEctor w.e.f. 22.03.2025, Erstwhile Drcctor

Mr. Surnit Non Executivc Diroctor w.e.f. 19 Erstwhilc Dircctor
Mr. Dircctor w.e.f 23.01.2025 and Wholaime w.c.f 22.03.2025

Key Managerirl Personnel /
Dircctors

Mr. Ihrdik Sofli ChidFinancial Offrcer w.e.f . 12.M.2025
MI Bh&tt Dircctor w.e.f 19.03.2025
MI Director w.e.f. 19.03.2025
I\,fs. Patel Director w.c.f. 19.03.2025

Ms. Anita Barwal
Company S€cretary w.c.f 16.01.2024 and rcsigned w.c.f

.o7.2025
Ms- w.a.f. 07.07 .2025
Mrs. Sachi Patel Sister ofSumit

Relativc of Kcy Managerial Mr. Falher ofthe Sumit
/ DLrdor Mr. Sachin Brothcr of

Mrs. V{ife ofthe Sumit
Sechi of Sumit

HI'F is Kartr
Industries firm of
Fashions Limitcd Sumit Director
Fabrics Private Limited is Director

Entitie i[ which DLrctors/

Texf&b LLP and Sachin in the firm
Cottwcavc LLP Sumit and Sechin

Industrics Private Limited sumit is Director
Private Limited Sumit is Director

Mrnrger/ RelatiYe rrc

World Texofab Private Limited sumit is Dircctor

qIG

the firm

ItrI;HHHH:IEII



ALPINE TEXWORLD LIMITED
(TORMERLY KNOWN AS ALPINE SPIIYIVEAVE LIMTTED)

Not6 to linanci.l ststemeDb for the ycsr .nded on 31st Mrrch, 2026 .nd March, 2025

(All amoMt aru in { Millid,s nnless otherwie st4led)

B. Rehd Trensactinns

Prtdcuhls Nrrne ofrd.d prrtiss Nrturc of Ttrtlsrcliotr
For thc yeer

cldcd Mrrch
31,N2-6

Foithe ytr
endcd Mrrch

3i, ,025

SalaN/Remuneration 3.60 3.60
Loan Borrowcd 36.10 32.50
Loen Repaid 7.50

Mr. Sandeep drawal

Intorest Psid 3.94 0.89
Salary/Remuneration 2.25
l,oan Bonowed 45.00
Intercst Paid 4.05
Paymcnt for Purchasc oflad 18.00

Mr. Sumit Agarwal

Sitting fees 0.10 0.01
Salary/Remuneration 0.80 0.12Mr. Rrtrnsingh Rajpurohit
Advance against Salary 0.35

Ms. Anita Barwal Salary/Rernuncration 0.05 o.20
Mr. Piyush Bhatt Sitting fees 0.13 0.01
Mr. Deepak Kewliya Sitting fees 0.13 0.01
Ms. Jalshr€e Pstel Sitting fees 0.10 0.01
Mr. Hardik Soni Salarv/Rernuneration 1.28

I(e5r Mrnogcrial Pcrronnel /
DfurctoIs

Ms. Pooja Jogani Solary/Remuncration 0.83
Mrg Sachi Patel Salary/Rcmuneration 3.00 1.20

Iran Borrowed 31.10
l,oon Repaid 31.10Mr. Sachin Agrawal

InterEst Paid 1.21

Advante reccived back peid 30.00
Loan Borrowcd 47.20
Int rst Paid 4.25

Payment for Purchasc ofland 60.64

Mr. Champalsl Agarcval

Salary/Rcmuneration 3.75

Rclstive of IGy M8lrrgerid
Personncl

Mn. Pooja fuarwal Salary/Remuneration 3.00
Intercst Paid 2.'t2 l.3l
l,oan Repoid 2.00Sachi Entcrprise
Loan Bonowcd 12.00
Inbrest Paid 0.01

Sandcep S. furawal HUF
Loan Repaid 9.65

Aamav Industies hterest Paid 5.92 5.47
Sales 0.00

Aamav Fashions Limited
Purchase 0.01

Aamav Indushies Private Limited Salcs 0.00
Sameep Fabrics Private Limited Salcs t.79

Purchase 0.12
Sales (Yam) 0.00 0.o2S&meep Texfab LLP
Sales (Jobwork) 0.78
Salcs (Yam) r72.70
Purchas€ (Yam) 0.47
Sales (Jobwork) 4. 44.52 42.99

Alpine Cottweave LLP

Irrtercst on Invcstncnt Klq nm
Alpine Wcaving Private Limited DtFrnl:till 0m

Eotitix in which Dircctors or
rtlative erc intcrcsted

Onc World Tqrcfab PrivaE Limitcd 0tr4

AB

w/tY-IiA\I@
Eilltfl llillill |!lilEllr'r''| 

-

(tNI@



ALPINE TEXWORLD LIMITED
(TORMERLY KNOWN AS ALPINE SPINWEAVE LTMITED)

Notca to fm.ncisl straemenb for thc yerr .ltded otr 31st M.rch, 2lyr6 rtrd M.rth, 2025

(All amannt are in { Millions zrale*s olherwis stoted)

C. Rehd Prrty Oubtanding brlsrces

37 As per Indirn Accounaing stsndrd IND AS 19 "Emphyce Bencfits., the disckrsuro es defined in thc rccoutrting stsndrrd rre givcn
below.

(r) Ilefrlred Contributiotr Phn
Contribution to Dcfincd Contibution Plang recognised in Projcct Development Exp€nditurc, for thc year is as under:

Psrticurh's

Employefs Con&ibution to Providcnt Fund

@) Defined Benelit Plan
The Company operatcs a dcfincd
bcnefit plan (th€ Gratuity plan)

The strtus of gratuity plan as rcquirod under IND ASJ9 'Employee Bcnefits':

Psrticuhls

As rt
Mrrch 31, 2026

As rl
Mrrch 31,

2025
o.26

As .t
Msrch 31,2026

0.12

As .t
Mrrch 31,

2025

A! st
Mrrch 312m6

As ot
N.n ofrchd partica N.turc of Tnrs.ctbtr Merrh 31,

Mr, Sandeep furawal Loan Taken

Mr. Sumit Agarural
Lan

Key Mrnagerirl Peronncl /
Dirrcctors

fees .01

Mr- 0.35
Mr. Bhatt fecs

Mr- fces

Mg. Patel fecs I

Relative of IGy Mamgerirl
Penonnel

Mrs. Sachi Patcl I
Mr. Sachin Loan Taken l.l

Mr. Loon Takcn 14 ,l

Sachi Losn Tskcn
Aamav Indugtries Loan Taken .M

Aamav Fashions Limitcd Sales 0.00

Aamav Indushies Private Limited Sslcs 0.00

Texfab LLP Salcs & Purchase I
Entities in which Directors or

relrtivc err iotercsted
Salcs (Jobwork) 8.85 17.21

' ,Alpine Cottweavc LLP Salcs(Yam) & Purchas(Yam) 16.93

Invostn€nt u8.60
Private Limitcd Lease Rcnt lt

Onc World T€xofab Privat Limited
Salcs 0.00

L Recolcilirdon of Opcning rnd Closhg Brluccs of delitr.d bencfrt obligrtion
Prcsent Value ofDefincd B€ncfit ObligatioN at thc bcgiming ofthe Ycar
Curent Scrvicc Cost

Past Sorvic. Cost

Intcrcst Cost

6.43

1.01

4.98

1.09
CIIARIEiID

ACCoUT{IAI{IS 0.47 0.34



ALPINE TEXWORLD LIMITED
(FORIIIERLY IOIOWN AS ALPINE SPII\WEAVE LIMITED)

Not s to fmrncid sartemeob for thc ycrr cnded on 313t Mrrch, 2016 and Mrrch, 2025

(All d towl are in { Millions ualess olherwise staled)

Re{nessurcment (or Actueriel) (gain) / locs rrbirg fmm:
- Change in demographic assumfions
- Chsnge in fmrlcials assumptions

- Experience variance (i.e. Actual cxperience w. assumptionr)

Liability Transfer In - Out
Bcncfits poid

Net Actuadal loss / (gain) Recognised

Prcsent Vrlue of Defitred Bcnefit Obligatbns rt ahc cnd of thc YGtr
li Rcconciliation of Opening rd Cbsing Brlrrccs of the trrir v.lue of Phn assets

Fsir Value ofPlsn asscts at the beginning ofthe Yesr
Expectcd rctum orl plan asscts

Confibutions
B€ndrts psid

Actuarial gain(loss) on plan ass€ts

Fair Value ofPlan assee at the end ofthe Year
iii Recolcilirabn of thc Prcsent veluc of dcfined bencfrt obligrtbn and Frir vrlue of plen rsse6

Present Valuc ofDefined Benefit Obligations rt thc cnd ofthe year

Fair Valuc ofPlan assets at thc end ofthe Year
Net Asset / (Liability) r€cognizcd in balance sheet as at the end ofthc ycar

Cuncnt
Non{urrent

iv.. Grrtulty Colt for thc Yelr
Cunent scrvic€ cast

Past Servicr Cost

Inter6t cost

Expcctcd retum on plan asscts

Actuariat Cain / (-ors)
Erpense rtcognisod in P& L

v. Other Cornprchensivc Incornc

Actuarial (gains) / losses

- Change in Dcmographic assumptions

- Change in financial assumptions

- Expcrionc€ variarce (i.e. Actual cxperiences assumptions)

Componenb of defD.d bcnefrt c!6ts rccognilod in oaher comprchensh,c income

vi Actusrial Assumption3

Dscount Rrie (per auum)
Annual Incrcasc in Salary Cost

Dernographic:

Rotircment Age
Attrition Rate

(o.27)
(3.64)

4.00

4.00

0.07

3.93

l.0l

0.47

(3.e1)

L4A

(0.27)

o.a)
(3.e1)

0.30
(0.28)

6.43

6.43

0.42
6.O2

1.09

0.34

0.03

1.43

7.25o/o

7.mo/r
6;l5o/o

7.O0%

60.00

5o/o To lo/o

60.00
5o/o'Io 1o/o

Indian Assured

Lives
Mortality

(2012-14)Utt.

0.30
(0.28)

0.m

Indian Assurcd

Livcs
Mo ality

(2012-14)I'Jlr

ffin]T,,l?;t
Mortrlitv Rate



ALPINE TEXWORLD LIMITED
(TORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Not6 to lh.nci.l ltatemcnb for the yerr ended otr 31st MrrTh, 2fi16 and Martlq 2025

(All amo.,nt are in { Millio,s ,,nless othenyic staled)

vii Sensitivity Anallsis
Significflt sctuarial assumptions for thc dctcrmination of the defincd benefit obligation are discount rate, cxpected salary incrcase md mortality.
Thc sensitivity 8nal,tsis below havc been determined bascd on reasonably poosible changcs ofthc assumptiorE occuning at the cnd ofthe rcporting
period, whilc holding all other assumptions consEnt. The rEsults ofsonsitivity aflal]sis is given below:

Prrticukll!5
As .t itrrrtr 31, 2026 & rtMlrch 31, 2025

I)ecrtasG I)ecrcesc Incgsc
DscountRateG/+ l%) 4.58 3-54

Sal&ry Growth Rete (- / + 1%) 3.53 4.57

Withdrswal Rate (- / + I o/o) 3.99 4.O2

viii Asset Lirbility Mrtching Stntegils
The Scheme is managed on

ir. Effect of Plan ou Entityrs Futurc Cosh Flws
s) trutrding srrrngemenb rnd Futrding Policy

Thc Scheme is managed on unfundcd basis

b) Erpectcd Contribution durbg the ncrt ennurl rtporting perfud
The Comlnny's best estimrte ofContribution during the ncxt year is Nil

c) Maturity Pmlilc of D€fEcd Benefia Obligrtbn
Weightcd average duration (bosed on discounted cash flows) - 26 years

7.42

5.62

6.46

5.63

7.41

6.41

Etperd crsh tlows over the nert (vducd on undiscounicd besb): Ar rt
Merc,lt 3l; 2016

As rt
Mrurh 31i

2(r\
1 y"ar
2 to 5 y€ars

6 to l0 ],cars

0.07

0.53
o.26

o.42

0.85

1.1't

The discount rate is based on the prevailing market yields of Govfiment ofhdia securitios as at the balanc€ shcet dsto for the estimated tcrm of
thc obligations.

38 Notes on Corporrte Socirl rcsponsibility

As pcr section 135 ofthe Compsnies Act, 2013,
A company, meeting the applicability threshold, needs to sp€nd at least 29lo ofib avetage net profit for the immedistely precedhg thrcc Iinancisl
yoars on corporate social responsibili$ activities, the arcas for CSR activities arc donation to an a non-profit orgsnfuation, that works primarily in
dte domain ofEducation, Health, Employmcnt Tourism, Watcr, Housing, Sports, Technology, Legal, Human Rights, Food & Nutrition, Tribes,
Right to Information & Advocacy, Energy & EnvLonment and Livelihood.

CSR committcc has boen formed by the company as per Act. The funds werc primarily allocoted to a

activities, which are spccified in schedule MI ofcompsnies Act 2013.
CMflTNED

thc ycar on thcse



ALPINE TEXWORLD LIIIIITED
(FORMERLY KNOWN AS ALPINE SPIIWEAVE LIMITED)

Noaes to linstrci.l strtemetrts for thc yerr e[dcd on 3lst Marc\ 2026 rnd Merch, 2025

(All onount an in I Millions unless orterwie slated)

Mrrrh 31, 20i16 Itlerct 31,
2t25

UEpent CSR rrnount duritrg the beginning of thc yetr
Amount rEquircd to bc sFnt by lh€ Comprny 1.45 1.05

spent during thc par 1.53 l.l0
Exc€ss at thc end ofthe year to ofthc amount lcquirod to be spcnt by thc Company during the yeat o.t2 0.05
Total Exc€ss c,anied forward o.t2 0.05

Nrture of CSR rctivitkr

!br.@30
Donation for Educ.tioral instiittions and I drug- frcc nation by ducsting the young brc€d oflndie about the
evil effects of drugs & rcinforcing the messagc for inspiring, motivating and supporting drug addicts to shy
auay from thc perils ofdrug abuse and ttrealthcorc for rural arcas.

For W 244-25
Donation for Educational institutions and a drug- free nation by cducating the young brced oflndia about the
evil €ffects of drugs & rcinforcing the messagc for inspiring, motivatilg and suppoding drug addicts to stay
away from thc perils ofdrug rbusc,

CIIAITEIID
ACCI)UlfllllE6
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ALPIITE TEXWORLD LI]Ttrfi D
(T'ORMERLY KNOWN AS ALPINE SPINWEAVE IIIIIITEII)

Not€t ao nnsnchl strtemcrtr for the year ended on 31rt Mrrcb 2026 rnd MrrclL 2025

(All qmou t qre in t Millions wless othenyise stoted)
39 Kev Financial Ratios

(r) Curr€nt Rrtio = Current Arsetr Divided by Currrent Uabilitier
The Currcnt Ratio is one of the best-known measures of short- tenn solvency. It is the most common measure of short-tecn liquidity

(b) Debt Equlty ntio = Totrl dcbt divided by Total equity wherc total debt refer to rum ofcurrcnt & non current borrowing3
This ratio is very often used for making capital sEucture decisiotrs such as issue of shares and/ or deb€ntures. Lend€rs are also very keen to
know this ratio since it shonas relative w€ights of debt and equity. Debt equity ratio is 0rc indicator of firm's financial leverage.

rt 3I Mrrch, 2Ul6 st 31rt
D€bt: 70 1

Non Current Borrowings 928.28

48',1.41

790.32

430.59CuEent
Total 728-44 511.31

t^94
vo from ear I 32.87o/o

for Variance
The amount ofDebt has

increased as a result ofnew
durhg the

.,; , (d),Debt $ITice.Coverrge Rrtio (IXICR) = Errnirg3 rvrilable for debt renicer divided by Totel interc3t rnd principsl repaymentr
lenders are interested in debt service coverage to judge the ftm's ability to pay otr qment interest and instaLn€nts.

Prraicular Ar rt 31it Mrch. 2(x16

Profit for the year

Add: Nm cash operating elpenses and finance cost

Depreciation and amortisation expense

Finarc€ costs

Irss on sale ofAsset
I€ss: Interest orr lease Obligation

214.57 85.82

103.24

114.34

s3.76

@.46

I 04
M.57 204.m
|2.76
102.O4

64.42

125.09
214.41 189-50

2.00 trin
86.2V/o

This ratio has improved as a

result of

Earnings ryEihble for debt ierylcei
lnterest co6t on bormwings (Excluding hterest olr Lease Obtgation)
Principal repaymerts (including c€rtair prepayments )

Totd Interelt tnd principrl reDrymenas

Debt S+rvlte Corcrage Retio (Timer)
% Change from previous period/Year

Reason for Variance

(d) Reaum on Equity Ratio / Return ou Inyertment Rrtio = Net profit rfter trr diyided by Averege Equity
Return om Equity measures the gofitability ofequity firris invested in the firm. This mtio reveals how profitably of the orners' fimds
have been utilised by the firm. It also measures the perentage retum genemted to equity shareholders,

Ar rt3lst
Assets 1,025.45

832.MCunent Liabilities

Ai rt 3lrt MEmh- 2025

1,025.82

881.71

Current Rrtio (Iimer) 1.23 1.16
% ftom eat 5.887o (9.35o/ol

for Variancc

Particuler rt 31rt Al rt 31rt Marth, 2(D5

Net Pmlit After Tu 85.82

Aversce Equitv:
it

46E.41

Openiq Equity

on

from

Rrtio
qT

425.51

5t l.3l
I8.32Ya

Nffi3.96o7o 50.640/o



AIPINE TEXWORLD TITIITED
(FORMERLY KNOWN AS ALPIIYE SPINWEAVE LIMITED)

Noter to fiBrnciEl itEtementi for the yerr etrded on 3ka Mrrch, 2026 rnd Mrrch, 2025

amwtt orc h { Milliorrs urrless otherwise

(€) Invctrtory Tumoy€r Rrtio = Net Sole3 divided by Averrge Inventory
This ratio also known as stock htmov€r rstio establishes the relationship betw€en the cost of goods sold during the year and average
inv€nffy held duriry the year. It measures the elEciancy with which I firm utilizes or mamges its itrventory.

(0 Trrde rcceivEbl€r aurnover rstio = Totrl Revenue from Customers divided by Averrge Account! R€c€ivable

IIrc speed with which these reccivables are coltected affects the liquidity position ofthe hrst. The debtor's hrnover ratio throws tight on
the collection and oedit policies ofthe f[m. It measures the el[ciency with which management is managing its accounts receimbles.

G) Trsde psyabler turnover ntio = Credit Purcharc divided by Aycrrge Prysbles
It measures how fast a cornpany makes payment to its creditors. It shows the velocity of payables payment by the fum.

Reason for Variance
This ratio has improved as a

result of higher profitiability.
This ratio has improved as a

result of higher prohtiability.

A! 31rt rt
Net Sdet: 729.87

Revenue From Operations 2,404.03 1,765.U
Income from GST

AverEge Inveniory: 369.64 235-35
Opening Inventory 285.97

453.30
tu.73
285.n

Tiirnol,er Rtdo
from ear

for Variance

6.39 7.35
l3

This ratio has decreased as a

result ofrEduction in the
amount ofsales and increase

stock

As rt 31st MrItL, 2(nJ
Total Revenue from Curtomer!: .ij 2,363.67 1,729.87

Sale ofGoods
Sale of Service

2,316.72

46.95

1,669.06

60.80
Ayerrge Accounts Receivtble 546.38 rsrm

Opening Trade Receivables

ClosineTrade Rec€ivables

637.24

455.53

74t.16
637.24

Ihmover Ratio 4.33

7o Change ftom previous p€riod/Year 72-15o/o 21.57o/o

Reason for Varianc€

Improved mllectims effrciency
and faster realization from

customeB, supported by higher
sales volume, led to a

significant increas€

Prrticulrr A! !t 313t Mrrch, 2026 tu .t 3lst March, 2025

Crcdit Purchrse 1,854.45 1,387.41

Raw lv{aterial Puclns€
Pruchase of Stock In Trade

1,854.45 1,387.41

355.E4 345-lO

Opening Trade Payables 42Ltl
2m.57Trade

lurnoYer ntio

ACC0lJT{TAI{IS

*21

269.09

42t.tt



ALPINE TEXWORI,D LIl}trTED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIIIIITED)

Notes to finsnciol strtementi for the yesr ended on 31rt Mrrch, 2(D6 rnd Mrrch, 2025

amount fie in , Millions unless otherwise

(h) Net crpitll turnover rrtio =R€venue ftom Opcr.tiont divided by AverEge Wo*ing Crpiad
Net capital tumov€r is a ratio that measures how elliciently a company is using its v/ofting capital to support sales and growth.

(i) Net pmfit ratio @AT/Revenue) =Net Prolit rfter Tsres before OCI divided by Total Revenue from Operation!
Net proht ratio is I profitability mebic that shows wllat per€ntage ofnet sales remains as net profit after all expenses, interest, and taxes
are deducted.

Ar .t 3lrt 3lrt
Ptofit after ToGs before OCI 214.57 85.82

765.UTotal Revenue frorn I
rrtio &930/.

% ftom t7ta 83.640/o a2.gto/o

for Variances
This ratio has increased as a

result of higher profitiability.
This ratio has increased as a

result of higher profitiability.

0) Retum on Crpital employed = Earnitrg! bcfore itrt€r€rt rnd Tlr dlyided by Average Crpital Employed
ROCE is the most important ratio of all. It is the pelcortage ofretum on fimds invested in the business by its owners and bonowed funds.
In sho4 this ratio tells the owner whether or not all the etrort put into the business has been worthwhile.

Profit Before Tax
Add: Finance Cost

With regular and increased

palments to q€ditors d€spite
increase in purchase resrlted in

16.53o/o

for Variance

&om 29.63Yo

Ar rt 3l!t 21126 Ar st
fmrn 729-A7

SaIe of Goods

Sale of Service
2,316.72

46.95

1,669.06

60.80
ilillrl3 182.55

- Opening Workirg Crpital
Current Assets

Current Liabilites
- Cloriry Worldng c.pitrl

Current Assets

Curent Liabilites

t44.tt
t,025.u

881.71

193.01

1,025.45

832.44

2;20.99

1,m0.83
779.U
t44.Lt

1,025.82

88r.71
Nel turtrover ntio 14.t2 9.4E

o/o frortr gn 47.98% 32.260/o

for Varia4ces

This ratio has increased
because the company is

,ellicisrt in using its wo*ing

This ratio has increased
because the company is

efrci€nt in using its working

Pdrticuhr A3 rt 31rt Mrrch, 2026 Ar rt 31rt March. 2@5
EBIT: 370.94 184.M

CHARIEIID

ACC0UilTAflrs

79 117.92

6.12



ALPINE TEXWORLD LIl}trTED
(FORMERLY (NOWN AS ALPINE SPINWEAVE LITtrTED)

Notet to fitrancial rtrtemenas for the yeEr ended on 31rt llfirrch, 2(D6 rnd March, 2025

2.15o/oatrt

result of

t 487.43

1,204.491,770.x

L€ss: of Use Asset

193.70

11.56

51.260/o

This ratio has increased as a

770.X

kss: ofuse Asset

for Variances

from

14.33

490.80

425.51

273.86

5l l.3l
790.32

0.94

38.12

430.59

0.m

Total Equity
Non Current Borrowings

Non Current Leas€ liabilities
Deferred Tax Liabilities (Net)

Cunent Borrowings

Current kase tiabilities

728.U
928.28

I1.37
48.80

487.43

0.55

5t l.3l
790.32

0.%
38.12

430.59

0.m

Total Equity
Nm Current Bormwing
Non Cureot Lease liabfities
Defered Tax Liabilities (Net)
Cu[ent Bofrowings
Cun€nt L€ase liabilities

drnount qr? in a Milliqt$ ualess othenoise

(k) Retum on investmetra : Incom€ tr'rom Inve3tmeot divided by Aycnge Cost of Investment
This ratio measures how effrciently a the Gmup generates opqating profits Aom its Investments.

A!rt3 Ar at
Income tr'rom Invertment: 97-52 14.19

Dviderd Income

Interest Income received Subsidiaries
0.01

t3.72
83.7E

0.00

Share in the ofthe Associate / subsidiaries of 14.r9
Coct of Irvetametrt 152.06 69-fi

Op€ning Cost of InYestmq[ 138.78

165.34

0.03

138.78Cost of Investment

on inYertment 13
&om ear 213.57o/o 2l.73Vo

Reason for Variances

This ratio has improved
primarily on ac.ount ofinterest

irrcome reccived frour capital
invested and increase in pmfit

of the subsidiary.

CllARIEITD

ACC0tJtiTA[IS
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ALPINE SPII{WEAVE PRIVATE LIMITED

Noie. to fn.rlc.ld !t temcnb for ahe ycrr cndcd on 3lrt M.rcL 2026 .rrd M.rclL 2025
(All @rdhl ate in < Mi ions oiess otherwise stated)

l() Crpitd Manrgcrncnt
The Company's objectirc whcn managing capital is to:
- Safcguard its ability to continu. as going mnccm so that the mmpeny is sble to provide maximizc rctum to stateholders and benefits for othcr
stakcholderc.

- Maintain an optimal capifal structurc to rcduce th€ cost ofoapital.

The company board ofdirectors reviews thc capital structurc on s flrgular basis. As pat ofthis review, th. board c.nsidcrs oo6t ofcspital, risk associated
with eaoh class ofcapital requircments and maintcnancc ofsdequate liquidity.

The Compo[y monitors capital using gcaring ratiq which is n.t debt (rotal dobt Iess oash and bank balances and other ourront financial asses) divided
by total equity.

A3 rt A!
3lst M.dL 2026 3l!t Mrrd\ 2025

Dcbt t,4 t 5.70 1,220.91

Irss: Cash snd cash Equiv.lent! (0.21) (7.31)
L€ss:Olh€r Finencirl Asset (24.76) (0.15)
Nc.Ihb(A) 1J90.73 1,213.6

Equity (B) 128.84 51131
Equity Rrdo (A/B) t.9r \37

4l Finoncirl Instrrmren& - Dnrcloorrt
Fiaancial assets and fiaancial liabilitics are rccognized when Comparry becomes a p.rty !o thc contractual provisions oftlrc instrumcnts. Financial assets
snd finanoial liabilities are initially meesured rt fair value. Traasaction costs thot are dir€ctly rttributoble to the acquisition or issuo offinancial asscts ald
firuncial liabilities (other thsn firEncisl assets and 6D8roi.l lisbiliticr at fair value $rough pro6t or loss) arc added to or dcducted fiom the frir rdue of
tho fnancial assets or financial liatrilitieq as appropriate, on initial rec.ognition. Transaction costs direcdy attributable to thc acquisition of 6nancial assets
or financial liabilitics at 6ir rolue through proft or loss are recogrized immediotely in the Statemcnt ofProfit and t o6s.

Ililclocureg
This scction gives an orervicw oflhe signilioancc of fnrncial instrumenB for the company a[d provides additioaal informotion otr bolanc. sh€€t itcrn
that contain financial 'instruments. Thc det ik of significant ac,counting policieg inoluding the critcria for recognitio& rh€ basis ofmeasurcrncnt and the
bosis on which incomo and ergensos aro recognized h r€spoct ofeach class of fnancial asscg fimacial liability 8nd equity instromenl arE disoloscd in
notes.

(I) Frir Vrlue Mcrsurcmott :

This note provide inforoation sbout how tllc compony &temircs fai. t/alue of wrious fitrancial assct!. Manag€m€nt coosid€rs thst tho carrying &mounts
offinancial ass.ts and fnancial liabilities rooognizcd in lhe fiuancial statemcots epproximates thcir fair values.

ThG vrlue of fr [nci.l inshumcnt3 r! oar 3tal 2026

Amortli{ Cost

+ Non

Totrl

Asscts

Financial Assots

Fmrncial Iiebiliaies
(Iooluditrg Curred Maturities)

Frir Vehrc
lhrough oaher

C-omprdrcnsivc

Feir Vduc
lhrorgh Proft or

I-ocs

0.21

9.42

455.53

249.t3
26.79

0.2r
9.42

455.53

249-13

26.19

rAt5.70
290.57

I l.9l
23.85

1,415.70

290.57

ll.9l
23.85

Cash and Cssh Equivslents
Bank balances other than aborr
Trado roooivables

Inveshncnts

Palables

Li.bilities (Cunent + Non Curr€rf)
Financial Liabilities

CIIAIEREO

ACC0Umtil$



ALPINE SPINWEAVE PRJVATE LIMITED

Notc. to fin nci.l lt.t.rl|ent! for the !rc.r cndcd on 31st MerclU 2026 rrd Mrrclq 2025
(All @rpunt ate in a Milliors unless otherase staled)

Th. v.luc of fn.nci.l irstnnrcnts .s on 31!t ,II'B

Tfie oarrying amount ofcur€nt fimnoial ass€ts and liabilities 03 !t thc ond ofcach ycar gescntcd approximete thc fair iBlue becaus€ ofthoir short-term
n.tur.. The trade rEc.ivoblc+ trad. psyrblcq borrowings, capitrl creditors and cash and cash oquiv.lcnts are coNidcrEd to be the sam€ as thcir Eir
values, due to lhcir sho(t-term nefure.

(II) Fair Vjuc hierrrchy
The &ir lalue hiorarchy is based on inputs to valuatiotr tcchniquc that .rc used to measurc &ir valuc that orc cithor observable or unobservable aad
cotrsists oft[€ 6llowing thr€e lelGls:

Lwl l: Inputs u€ quot€d priccs in activc marke* for ideoticel assets or liabilitios.
Lo!€l 2: Inputs arc other than quoted prico included within level I that arc observabl€ for the asset or liatility, eith6 directly or idireotly.
t €\€l 3: Inputs arc not based on obs€rwbl€ B.rkct dat . Feir ralues orr determin€d in whole or in pert usitrg a lBlustion model bosod on the

I assumptioN thlt srE fleithcr supported by pric€s Gom ohE€rv.ble cmrent markst tr.nsrctions itr thc samc instrumq nor .rc they basad on available
market date.

42 Financid Risk M.n.gcm.nt Frrmcrork
The principat fnancial liabiliries comprise bonowings, trade and other payablcs. Thc main purpoae ofthese Enancial liabilities fu to filanoo 8nd support
oompany's opcrations. The prinoipel faanciel assets includc tradc snd othc. rec€iwblcs snd asscts. Thc coErpany is er.posod to m.rket risL, crEdit risk,
Inter€st rate risk and liquidity rist. Thc france ream orrcrsccs the manegement ofthesc riskg.

The scnior managemcnt onsures that the componies financirl rist activitics ore govemcd by approprirtc policics 8nd proc€durcs snd thst finarcial risks
are identified, mcasurcd and Eanaged.

M.rkct Rirk

Martot risk sriscs ftom the compony's use of intcrest-bearing financial instrumeds. It is the risk that thc 6ir veluc or futurc oash flows ofe fnancial
instrument will fluotuato because ofchanges in intercst rrtcs (interest rate rist) or other mark t 6ctors. Financisl instruments affect4d by market risk
inoludc borrowingg loen 8i\cns, fir.cd dcposits etc

Crdit risk
Crcdit risk is the risk that counterpany will not meet its obligations uoder a finoncial instrument or customcr contract, leading to a Iioanciol loss. The
company is oposed to oredit risk ftom its opersting activities (priEarily trade receivablcs).

Trrdc Rccrivable:
Maximum expocurp to the oledit risk is on account ofoutstending balancas in the tradc rcccivables ac,coul! but as per c)ecricnce the agoiag of dcbtors is
always kop lcss than six months ard thor€ are no bod dcbs cncountered in past. As t$c reccivablos

to rEcognizc o<poctcd credit losq compeny has rlol mad€ rny E pccted crcdir loss provision (ECL).

F.ir Vdu.
thNrgh other

C.omprelurlvc

Frir Vrluc
througfr Proit or

LN
Anorftcd c(bt Totrl

Iin nci.l Asret3
Cash and Cash Equilrlents
Bank balanccs othcr than rbow
Trado rocoivables

In\'lstnonts

7.3t
10.39

637.U
t52.97
2n.23

7.3t
10.39

637.U
152.97

20.23Financial Assets + Non

t:ilr]a
Ftrmcld Urbilitier

(Including Currcnt Maturitics) t,220.91

42t.tt
0.94

13.38

1,220.91

42t.tl
0.94

13.38

Pay,ables

Lisbiliti€s (Cuncnl + Non Cunrnt)
Finaacial Liabilitios

ITITfiIi'{H']

RA t?

ofthe arc below tho critorial of ECL poli"v



ALPINE SPIIIWEAVE PRIVATE LIMITED

Noacs to fnrncid lt.trm.nb for thc 5rcrr cndcd on 31rt M.rclL 2026 .nd Mercll 2025

lAll @rbunt de tn I Milliorrs.orless ortertise slated)

Foreign Currcncy Rbk
- The Company is opoccd to foreign currcncy rist arising tom transactions delominstod in cur€ncies other than its functional currency. Thcso risks
arisc duc to fluctu.tions in orchange rateq whioh oan aftct the Compeny's profitability and financial positio[
- Foreign cuntncy risk is managod through hcdging and the use ofderivativc fin.ncial iNEum€nts, suoh .s fon,ard exchsnge contracts. The objcctive of
tho Company's foteign o<ohangc risk management polioy is to minimizc potaotial ad\,rrsc cffects ofe:<chang€ rate movcrnqfs on its fna.ncial results.

- Thc Compony monitors forcigo currcncy oposurcs on a regular basis and evalu.t€s tha n.od for hdging based on anticipated tralsactioffi and market

conditions. Foreign er<changc gains or locses arising tom thc settlcment of such trrnsactions and from the translation ofmotretary assets and liebiliti€s at
er@hange rares prEvailiru at the repo.titrg dote srr rccognised in th€ statem€nt ofprofit and loss.

- Thc msrug€m€nt rcgulrrly assesscs thc impact of morcments in exohangc rates on its forEign ourrenoy cxposures and takes appropriatc risk mitigatio[
tueasurcs whctr deemad nccessary.

Intcrc.t rrtc risk
Intcrcst r.tc rist is the rist that the &ir vrluc or futuro cash flows ofa finsncial instrumcnt will fluctuate bec{usc ofch.Egos in m.rkct htcrEst rates. Tho
Compotry's c)pocurE lo lhe risk ofohaogcs in marka intercst ratcs reht s primarily to thc Company's debt oblig.tions with floatiry int€r€st ratcs. The
Company managcs its intercst r.tes by selection appopria& typ€ ofbonowings and $ ncgotiation with thc bankerc.

The erqosure oftho borrowings (long tcrm and short tcnu ) to itrtorcst ratc ch.nges at thc cnd ofthc rcporting prriod are as follows:

A! rt Ar rt
,Itf,i

Vodablc Rstc Bonowitrr 1,162.85 985.96
Fir.ed P.ate BorlowitrIs 252.85 234.96
Toad Borrowinss 1,415.70 r2m.9t

IntcrBt r.tc

Uquiditr lisk
Liquidity risk is the risk lhat the company will not bc lblo to mect its financial obligations as they fell due. Ttc Compsny gen€mtes cash flows ftom
operstioN to moet its finrncial obligationq mointains sdequatc liquid ass€ts ia the 6rm ofcash &amp, oash equivalents and has undrawn short-t€nn line
ofcredits from baok! to onsurc ncoossary liquidity. The Company olosely monitors its liquidity position and dcploys o robust cash managomont system.
During the yeer, the Company has becn regular in rcpeyment of priacipol 8nd inter€st on bonowings on or before due dates. Thc Compony rcquiros
funds both for short-term oporational needs as wcll rs for long-torm investnent programmes moinly in growth projecs. The table below summarises the
maturity profilc oflho Compony's financial liabilitics bosod on coflbactual undiscounted pyrrcots:

Ar olr 31.03.2026 trro thrn l Sreer 15 Ycrr Morc thrn 5 y..rr Tot l Crrryqg Vrftrc

h.forc trt
A! .t

r'tn trr

Incroaso by 50 Basis Points

De.rcoso by 50 Basis Points (5.81)

As.t
M.rch 3t - 2025

4.93
(4.93)

Tot l Non-c-urrcnt Bonodng! (B)
Bormwings
Loaso Liabilities
Trade Payable

Other Finanoial Liatilities

125.1t
447.43

0.55

290.53
23.A5

807,n
407.97

0.29

0.M

121.69

tzt.69
I1.08

1,411,@

11.91

290.57

23.t5

r,055.38
r,415.70

11.91

290.51

23.85
802.35 ifiXr]il

A! on 31.03.2025 Lcrs lhrn I ycer 1-5 Y..r Mor. thrlrs ye.r' Tot l C.rrring V.luG

Bonowings
Irsse Lisbiliti€s
Trade Payablo

Other Finencial Liebiliries

430.59

0.00

42t.tl
13.38

674.50

0.01

1221.& t22O.9t
0,94

42l.ll
13.38

0.94

42t.tl

Totel rfitin 61451

'Note : The amount ofunomortized pocessing chorges have not been dduotod fiom the Borrowings.

116.77

13.38



AI,PINE TEXWORLD LIIItrTED
(FORMERLY KNOWN AS ALPII{E SPIIIWEAVE LII}IITED)

Note! to finrtrcid rtrtemerar for the year ended on 31rt Mrrch, 2026 rnd March, 2025

(All omount are in { Millions unless otherwise stated,

43 L€rrc3

Prrliculrrr As at
Merch 31, 2026

Ar et
March 31, 2025

Norr Current kase Liability
Cun€nt l.€ase Liability

t1.37
0.55

0.94
0.00

,Totd 11r91 0i94

I*ase Liability Reconcilirtion:

A! rt
M.rch 31, 2026 lfierch 3 r, 202s

A! rtPsrtlculrrt

Opening Balance

Add: Addition
Add: Finance cost

IJss: Net Payment

0.94
10.93

1.58

1.54

0.94
0.04

0.04
Clorins Ealance ll.9l 0.94

44 Net Asset Vrlue(NAV) Per Share (Rr)

Pnrticulirr Ar .t
Mrrch 31. 2026

As rt
March 31, 2025

No. of Shares outstanding at the year end

Net Worth
2,62,23,N0

728.84
2,62,23,N0

5l l.3l
NAV Per Shere (R.r) 27.T) 19.50
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ALPINE TEXWORLD LI1IIITED
(FORMERLY KNOWN AS ALPIIIE SPIINYEAVE LIlVtrTED)

Notes ao financisl rtatements for the yerr ended otr 31st Mrrch, 2026 and March, 2025

lAll amount are in ( Millions unless otherwise stated
45 The Compony has not entered in to transactions or amount due / frorr Companies which Stuckoff either rmder section 248 of the Act c

under section 560 ofcompanies Act, 1956.

46 No undisclos€d Income is voluntarily disclosed rmder any scheme identified by Income tax authorities wrd€r any tax ass€ssments year
und€r provision ofthe Income Tax Act.

47 There is no Scherne ofArangqn€nts eEtered by the company during each rcporting period, approved by the Competent Authority in tems
of sections 230 to 237 ofthe Companies Act, 2013.

48 The Company has complied with the number oflaycrs prescribed wrder clause (87) of s€ction 2 ofthe Act read with Companies

@esbiction on number oflayers) Rules, 2017, and tlere are no companies beyond the specified layers.

49
Details ofloaa giraerl Investn€r s mad€ atrd Guarantee given covued under section 186 (4) ofthe Companies Act,2013. The company
has not made any in€sunent o<cept as disclosed in the financial statements. Thqe are no loan and guarantee given by the company.

50 The company does not har,/e any Loans or advanc&s to prornoters, dircctors, KMPs and retated parties , €ith€r sewrally orjointly with any
oth€r persorl that are repayabls on demand or without sp€cirying any terrns or period ofrcpayment.

51 The Company has neither traded nor inwsted in clpto cunency during the financial year.

52 There rvere no e\€nts after ftporting period, that rEquire adjustrcr to or disclosure in these fina$ial statements.

53 The Code on Social Security 2020

', The Ministsy of labour & Employmflt (MoLE), Go\€rnment of Indi4 has notified the implementation offour Iabour Codes, namely th
: c.de oE Wages, 2019, the Industrial Relations Code, 2020, the Code on Social S€curity,2020 and the Occupational Safety, Health an

Working Corditions Code,2020, with effect from 2lst Nolernber 2025 consolidating 29 existing labour laws. Further, MoLE ha
published draft Cenhal Rules and FAQS to €neble assessment of the finaacial impact due to changes in regulations. Bas€d on th
information available as at the rsporting date, no material financiat impsct is presently envisaged. The Conpany strall fiuther evaluat
impact, ifany, on the measurement ofernployee benefits onc€ the rele\rdnt rules are notified by the Gowmment.

54 No Proceedings have been initiated or pending agains the company for holding any beoani property under the Benami Transactions
(Prohibition) Act, I 988 (45 of I 988).

55 The Company do not have charges or satisfaction urhich is yet to be registered with ROC beyond the statutory period.

56 The Company is not declarcd as wilful defaultq by any bank or Financial Institution or other lender druing the finaacial year.

57 Utilization ofBorrowed fundr rnd Shrre Premiun
a. fruring the year, no funds have been advanced or loaned or invested (either from borrowed funds or share prernium or any other sourcr
or kind of firnds) by the Company to or in any other persons or entities, including foreign entities ("Intermediaries'), with tb
understanding, whether recorded in uriting or oth€rwise, that th€ Intem€diary shall, t{rether, directly or indirectly lend or invest in othr
persorB or entities identified in any manner ttntso€ver by or on behalf of the Compsny C'Ultimate Beneficiaries') or provide an

glmll:tf,iD

guarantee, s€curity or the like on behalfofthe Ultimate Beneficiaries.



ALPINf, TEXWORLD LI]VIITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIII'ITED)

Notes to linancial rartementr for the yerr etrded otr 31!t March, 2026 rnd Mrrch, 2025

(All amotmt aru in ? Milli<ns unless otherutise stoted-

58

59

b. During the year, no fiitrds har,e been receir,td by the Company from any persons or entities, including forcign entities ("Fudin
Parties'), with the understanding, whether recorded in \ riting or oth€rwise, that the Company shall, whether, dircctly or indirectly, lend c
invest in other persons or entities idertifi€d in aay manner r{ratsoever by or on behalf of the Fuding Pady (Utfumie Beneficiaries") c
provide any guarante€, security or the like on behalf ofthe ultirnate Beneficiaries The confirmations of all the balances outstanding as o
the reporting date with all th€ custom€rs, zuppliers, rmsecured bonowings, deposits and loans and advances are subject to confimatio
with books ofthe counGr parties.

The Compsny did not h&ve any long-t€rm conhacts, including derivatives contract for which there wErE any material forcseeable losses.

Previous year figures harrc been regrouped, whenever necessary to confllm to curent year classification.

The ac.omponying not€s forns an integml part ofthe Standalone Financial StateNnents.

Ar per our report rttrched ofeven date

M/S Surclh Chmdrs & Associrtos
Chrrtercd Accoutrtrntr

For rnd on behalf of thc Borrd of Directorr
Alpine Tcrworld Limit€d
(Formerly Spinwerve Llmited)

Sandeep

Managing Director
DINi 01078044

\

Firm Rcg. Na 1359N
{^

I CA Shyrmrunder Nrnwrl I
Partner

Membership No: 1 2881X

IrDIN: 26128E96DILMCN8619
Place : Ahmedrbad
D*e | 02.06.2026

Whole time Director
DINi 10920138

Ratansingh Raj

a Jogani
Company Seffetary

M. No.iA72l39

C ry.
Hardik Soni
Chief Firuncial OIEcer
PANr DIJDPS0l00R

Phce : Ahmedsbrd
Date | 02.06.2026
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