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Value Chain (1/2)
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Value Chain (2/2)
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GLOBAL NETWORK, GLOBAL SYNERGY!
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Chairman
Harrison Choi

Education
University of ST.Thomas (MBA)

Work Experience

38 SPHERE Corp. | CEO

I8 Sphere Nickel Cobalt Pte. Ltd. (SNC) | CEO
IH TSM | CEO

I8 Sphere Power USA | CEO

§T Enerage America | President

§] SPHERE RENEWABLE ENERGY | President

§1 Smart Solar | Co-founder, Partner

% SPHERE

CTO
Shailesh Patel

Education
University of Birmingham (Ph.D.)

Work Experience

3, SPHERE Corp. | CTO

§7 Precision Castparts (PCC) | V.P
A7 Special Metals (PCC) | V.P

Vice President | USA
Andrew Ermatinger

Education
Michigan State University

Work Experience
35 SPHERE Corp. | V.P
®J SpaceX | Senior Manager, Supply Chain

®7 Rolls-Royce | Strategic Procurement

Lead
Adrian Garcia

Education
University of Houston (MBA)

Work Experience

3 SPHERE Corp. | General Manager

§J Midalloy Specialty Materials | President
®J Welspun Specialty Solutions | V.P

® Valbruna Stainless | General Manager
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Key Vendor Status (Specialty Alloy segment)

XD S48 TY FXE ()
- T 34 952 Hof, D2 QAR J[ust A% AT Folot 7js A Aojot, 22Y SAUS LB LM Y| BW-AE T3 Y My
st 22|

End Customer

Aerospace, Space, Medical, Petrochemical, Oil and Gas

|
|

Korea-based(KOSDAQ-listed) US-based (private) US-based (NYSE-listed)
2025 Revenue: USD 65M 2025 Revenue: USD 10B

US-based (NYSE-listed) US-based (NYSE-listed)

2025 Revenue: USD 2.88B 2025 Revenue: USD 4.58B 2025 Revenue: USD 1.73B
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END-TO-END SCM,
COMPLETING THE VALUE CHAIN
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ENC Hlz2dA

« ENC M|HAL = QI H|A|OF =2tA| & 222H2] AATX|(IMIP) LHO| X2t 1 fA&l=(HPAL) LIZ X|Z 4 Excelsior Nickel Cobalt Project (0|5}
"ENC M|HAA")E, 20263 327 0| A MME SHE o111 JYS.

Legend

IMIP Area

-

[FZZ] Boundary- 1UP Hengjaya Mine

r ENCHPAL

@ Keyfacilities
Guif of Tolo
— Proposed route
~—- Pipeline water & slurry
I Siurry plant area
L] IMIPJETTY
A [ solar project location

A E -
A :
= ZiH| :
Tl Al -
RN :
GizH :

Excelsior Nickel Cobalt Project (05 “ENC |24
QUEH|A|OF 2= 22| LATEX|(IMIP) LK

©k[1,793] USD mn

HPAL (High Pressure Acid Leach, D2IAFEIE)

Class 1 Nickel M|= (MHP, Nickel Sulfate, Nickel Cathode) &

HZHlAES3 (Nameplate) 67,0002

SLURRYPIPELINE 7 l’/’/;"’/ﬁl
=
'/ i T /)
7 )
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EPC .
=SS .
Guarantee .
Offtake |2} .
qMEES) 3= .

&= Tsingshan J& At} Decent Resource (AA1E)

7= A%3|AlNickel Industries Limited. (NIC)

Decent Resource?t Capex %! Nameplate 235 Xl&
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ENC R[22 ZI%H 38} o1

« TR Mitad|etolmet FES OHRE[5t 2026 2

In

« EHAIE AIRTE AN 327| S MHP, LIZ FiA

« QI H|AJO} E2Al1F R2gk2| AITHR] (IMIP) T

F M D Moonesia
TR

B INDUSTRIAL PARK

A’ =

« ENC M A0 LI $ME 328 PT Hengjaya 24t (NIC 80.0% £)

e ol

% SPHERE

ALZLEF &
| Y ]

(=]

264
287|

26
3271

of, RLES0|E AI2H Sl FEx HER

N G AT THA|
* Limonite Feed Preparation Plant0i] &2 Htel
* ENC 2 3T HH[2| THAIX A2 THA|

SHAl MAHH| A|2H A7
+ SHHET R 9 A ) Q=S 0|= AT HA

* 2EZ2|0|2 A|2T = Hengjaya Mine-ENC & 7+ S2{2| 0|%
o HEA HETZ 6 Y ARH THA|

MHP A2kl 4h

- oEZeo|d Y £

« H24 MHP At

Class-1L|Z MAkoiAh

- LiZHAE Mt

« WA IHA] 01 LMECD 9 SHFECD S2 %71 7[ut gt

(*1) LME(London Metal Exchange): IHZ24 7422
(*2) SHFE(Shanghai Futures Exchange): &50|ME742 &

Nameplate =204}
Source: Nickel Industries
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ENC X|T2 = O[sHEtAX} & XE 1=

- ENC M& 4= Nickel Industries, Tsingshan, Sphere S =2 £Ft ¢iX| 2FH0I0| £0{st= &l
o ZF TOALS| LI ALY A3t EatEd 32 AHAIS AERZE ZAF0 US
2z =g ENC A& X2 XE
- o S =AM (ASX)O]| AFREE] M|AH| 692 24~ L|Z AHART & N n 7, [
R | ot matel et el A e 2 e " P 83 %SPHERE | NICKEL
INDUSTRIES o ST AMIOENC| HHES Soff WAL ST S H|IE 224 S 7|8 = MAMA LI AlE0Me] K| 225t

e I ——
= + Tsingshan®] x| 27} offels o 315 X8 46.0% HR %
EE=X Tsingshan®| X|:2: 257+ oHQI5H01 Ell O CHSt £/ XIS 46.0% H% % SNC E INDUSTRIES

" . X|CH F2O| AE{ol2|AZE
1B (= F MNIA £ 2l2|A
W TT L QRYofE Tuist ool 3

-

P EEN + NICO| X|22 oiZt5to] 2|5 X128 44.0% ER(0|2 &, 2FeS MASF LA £+Z 2Xo| X|2 02})
7-’// SPH ER E » SNC2| Ell X2 10.0% 21~ Sl TSM Corp.= X|2=20f| HAIE LA 70iHE SHEoHH QPg A0l fIfljE X2 7|
7 o XTSI DIEZX Class 1LI2S 2L L HICiet HAlSH 1M s E4E2 02 Milst, 0|2 S 2 Izt QFEA
<3 FF> 7| SEECEIM 2FaE AXH W A|olo| At Al SHAHE U3t
Ell *  IMIPO]| | X[2t D HHEIZE(HPAL) ENC H|ZA2| A7HE Holding Company
<Holding Co.> * NIC®} Tsingshan 20| &2t EXtE HHAS AMSIHOH, 2026 327|2E LIZ KIF MAtoflH |
N FAJAR METAL
FIHID\E slﬁT'AL «  IMIPO|| 2 X[t ENC ®|2142| QIEL|A|0} Operation Company
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ENC HzdA £XMHRI SNC 7HR 3 AFH &

» Sphere Nickel Cobalt Pte. Ltd.(0|5t “SNC")= QI=UH|A[OF ENC MEA X[2 10% FIS= ¢l6i &7IZ2 =0 B8 e SE==5EHel

« SNC= ZZHE X} dat X2 2e|E HEoIH, &= ez +7 8 FAtz 2+ o E

H|=L|A pE
| categoy | Detals |
3| AL H +  AI|OL|Z2IFYE (Sphere Nickel Cobalt Pte. Ltd., A7t 2 HQl)
CHE OfA} . EEe

% SPHERE
My . 2025910213

2l A « South Beach Tower, Singapore 189767

AT|O{ 20| M (KOSDAQ 347700) 100% Xt £X} | | ©OIE8 Yot
SNC X2 100% 22 | | @ 0] chiet tieta XIS

i
>
A
A

WML . 69,470,000%

e « USD 69,470,000 r

¢
Cl 1L G FEE J§H T2HE EX} — —
® JEE XA I=ME . - A
Al 2o asstriE x ¥ = . o ol e = _ Sphere Nickel Excelﬁ:gzlsrltninn:itlonal
o+ QIZL|A[O}ENC H[EA X2 10% 2 I 23 EXPXpA 22| Cobalt Pte. Ltd .
’ : (Holding Co.)
SNC X2 7 (20261 62 262 7I%) 10% SXHUSD 240 mn)

’ Ell K15 10% $IS
”/f/ SPH ERE ki > S N C FAtel A A S X1

(69,470,000 —;F—) o7 SPHERENICKEL COBALT

PT Fajar Metal Industry
(Operation Co)
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ENC A2 £XIE Sot E48= ERMY +2AI1B=t

- ENC M|EA X|2 FXtet AA|El Offtake A|2E S38l, TSM Corp.= Mt MES X280 2t M Foie =
« X2 10%0] &8dt= 7|2 FoHE} =7t SM2 7|8 =, 2|0 MAtzko| 20% 7K 2 J7tstt fME 2 128 =
IL =

.+ B B AQ] AT AT MO 1f2t S4ES BRHQ TXS SMOE it 22 UM 23 £ IR ST Hoj S M 71X ZEE QUK 29 ofF

Plan A. Vertical Integration (XA &3} F2h Plan B. 222 Mz 32 4|

. S 4 EQT e

- 0|2 22 Izt QFAL 7|¢ End Customer ) Lsgl\ietgisli z zioj'xﬁ; =S
&7| B3 ARHLTA)E 7I#toR obex HE =224 #ie 33U 33

* Sphere Corp.

2t ATHE ZHOI HEH +2X40f S5

EFH

— SEEAl

Plan C. 22 2&5A|1% HOlf (LME)

« Mill Vendors
SR MY 70| R B4 AR

7tE A A=

& z=ol.oin

*+ TS Metals Itxﬂﬂ"'” o . =2 AR SEM SHH
Offtake H2|E 7|Ho = Wit 22 =t & ¢ o AA| O§ZE 7SS Tof kHY &t
=228 7S &2 « 7HA 718t Al AHeh 7ts

10% + 10% | Offtake Right

* PT Fajar Metal Industry

Extls Hdz At

> ©OLME
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An HKEX Company
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ENC HHA SHEE (29

Ore Supply /

Limonite
Ore

(2 24)

Rocky

Saprolite
(if available)

o -

o e fom |
g4 33

Ore Preparation

Plant
2N ZH| ZUE

Chronite

Concentrate
aEMat X

MHP 2%

Process / dH 2H

(Mixed Hydroxide Precipitate, £=AISHAIFE)

Ore Preparation

Plant

= Ix
T FH| BUE

MHP
Product

Sulphate Plant
(Solvent Extraction)

§|-A|-GI = EH E

(B0 =&)

Refined Ni Plant
(Solvent Extraction
and Electrosinning)
Ni & SHE
(BoH == 3! Tsl FHl)

Product / MALE

HH 2 (Refining)

Nickel

Sulphate
(EHah L2

Cobalt
eeememmma Sulphate

DSTF
(Dry Stack
Talling Facility)

Water & Power

(24 FLE)

Refined
Nickel

(B UzR)

Source: Nickel Industries, DNV
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Space Distribution Center
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Full Vertical Integration

Current ZZY Mill Vendor WIER 3 7|8 ELBE AKX 32 7|UHe] End-to-End SCM

Mining Refinery - Alloys Forging Extrusion M_) Assembly

°JXHE StHO|A E4E2 S™THX| Full Vertical Integration
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PROVEN GROWTH,
DISCIPLINED EXPANSION
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HPHENH(HE) (TH] : uorel) ZOIAAMA (HE) (9] : wHatel)
+ = 2023 2024 2025 2026.1Q + 2 2023 2024 2025 2026.1Q

RSKHA 12,805 26,138 77,436 11,374 = FaBats] 12,082 85,428 95,639 45,069
H|FS XAt 5,027 11,944 17,920 399,852
KpAEEA| 17,832 38,082 95,356 511,226
RS 14,276 21,109 31,570 408,684
H| 7S5 x4 528 774 152 163
BSA 14,804 21,883 31,722 408,847
22 8,230 8,230 23,331 24,682
NI 3,027 16,199 63,634 102,378
BExet R SA| 17,832 38,082 95,356 511,226

x B|AHS 2025\ 38 12 AT|0jR2|0LS Bt
x 2023, 202412] T 41 B8 B7{%2] 7IZ0f ufzt 2y M AmlojZ2iot YPHs |FOR WAL
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L% MFYE (ux)

MPAEHE(ET) (9] : atel) 2O A MM (HE) (9] : atel)
+ = 2023 2024 2025 2026.1Q + 2 2023 2024 2025 2026.1Q
RSKHA 12,805 26,138 69,131 103,797 = FaBats] 12,082 85,428 79,994 32,255
H|FS XAt 5,027 8,903 24,017 92,452 1,223 15,188 8,323 1,326
IHASA| 17,832 35,041 93,149 196,250 930 16,019 3,267 44,947
RS 14,276 21,109 25,818 84,771 0 0 5 0
H| 7S5 x4 528 139 152 163 930 16,019 3,273 44,947
ExEA 14,804 21,248 25,970 84,935
22 8,230 8,230 23,331 24,682
XEEA 3,027 13,794 67,178 111,315
BExet R SA| 17,832 35,041 93,149 196,250

¥ B|AHE 2025\ 38 12 AL|0|R2|0tS BhEt
% 2023, 2024'49| TR 4%|i= B 317K2| 7|0l w2t 8 X AT|0|D2(0} HRHE 7| FO2 A

% SPHERE Strictly Private and Confidential = 43



Thank You

YOUR TRUSTED CONCIERGE
TO PREMIUM ALLOYS

85104 H|Ztet 2444 0[O X[ LICt, www.spherecorp.kr
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