THE ROSE GOLF CLUB

MEMBERSHIP PURCHASE AGREEMENT FOR EQUITY GOLF MEMBER

INFORMATION

Member’s Name

Spouse’s Name








Address

Number
Street
   City                             State
Zip 

Telephone:







Telephone:

Primary  (         )




           
Mobile    (         )

E-mail Address

II.
PURCHASE OF MEMBERSHIP

The undersigned hereby accepts an invitation to become an Equity Member in The Rose Golf Club, Inc., a Georgia nonprofit corporation (the “Club”) and hereby agrees to purchase an Equity Golf Membership in the Club as follows:

MEMBERSHIP CATEGORY
MEMBERSHIP CONTRIBUTION


Golf Membership
$210,000




I hereby agree to pay to the Club the membership contribution in the manner as set forth in the attached Exhibit “A”, as well as the applicable membership dues, fees and charges, including any applicable sales tax, or other taxes, for the category of membership selected.  The current amount of dues for each membership category is described on a separate Schedule of Dues, Fees and Charges, and is subject to change.


The membership certificate will be issued only after I have paid the required membership contribution in full.

III.
PAYMENT OF DUES, FEES AND CHARGES


I hereby request that all dues, fees and charges be billed directly to me through my club account. I understand that I am obligated to keep a valid approved credit card on file with the Club at all times and I authorize the Club to charge dues, fees and charges which become delinquent as provided in the Rules and Regulations (as amended from time to time, the “Rules and Regulations”) to such credit card.  I further understand that I am responsible for any amounts that are not paid by the credit card company or debit card company.  Finally, in the event that any amounts owed to the Club are not paid on a timely basis, I understand that I may be charged a late payment charge in accordance with the Rules and Regulations of the Club.

IV.
MEMBERSHIP DOCUMENTS

I hereby acknowledge receipt of the Membership Plan, Articles, Bylaws and Rules and Regulations (the “Membership Documents”) and that I have read and understand them, and agree to be bound by the terms and conditions thereof, as the same may be amended from time to time, and this Membership Purchase Agreement.  I further acknowledge that I am not relying on any oral representations in acquiring a membership in the Club.  

I have inspected all documents and obtained all information that I believe necessary to my decision to execute this Membership Purchase Agreement.  I further acknowledge that I have the right to consult with an attorney in connection with the execution of this Membership Purchase Agreement, and that I have consulted with an attorney to the extent I believe such advice is necessary.  I specifically grant the Club a security interest in any amounts which it may owe me under the Membership Documents to secure all amounts owed by me to the Club.  I also grant a security interest in the membership issued to me pursuant to the Bylaws of the Club for any amounts owed by me to the Club, including filing fees and reasonable attorneys’ fees incurred by the Club incident to the collection of such amounts.  I hereby agree to substitute the membership privileges acquired pursuant to the Membership Documents, as amended from time to time, for any and all present and prior rights or privileges in the Club Facilities referred to in the Membership Documents.  

V.
ASSUMPTION OF RISK

I hereby acknowledge that the use of the Club Facilities and any privilege or service incident to membership is undertaken with knowledge of possible risk of injury.  I hereby accept any and all risk of injury to myself, my guests or family sustained while using the Club Facilities or involved in any event or activity incident to membership in the Club, including without limitation, injury from errant golf balls or being struck by a golf cart or a piece of maintenance equipment.  In accepting the risk of injury, I understand that I am relieving the Club, The Rose Founders LLC, a Georgia limited liability company (the “Company”), their affiliates, successors and assigns and their respective partners, directors, officers, shareholders, members of any limited liability company, employees and agents and the members of the advisory Board of Governors and any Club committee from any an all loss, cost, claims, injury, damages or liability sustained or incurred by me, my guests or family resulting from or arising out of any conduct or event connected with membership in the Club and use of any of the Club Facilities.  Further, I shall hold the foregoing parties harmless as provided in the Club’s Rules and Regulations.  I further acknowledge that any dispute in connection with membership privileges at the Club or related to the Membership Documents shall be subject to binding arbitration in accordance with the Membership Documents.  

VI.
MISCELLANEOUS

This Membership Purchase Agreement shall be governed by and construed and enforced in accordance with the laws of the State of Georgia without giving effect to principles of conflicts of law.

I HEREBY ACKNOWLEDGE THAT I AM ACQUIRING AN EQUITY MEMBERSHIP FOR THE SOLE PURPOSE OF OBTAINING RECREATIONAL USE OF THE CLUB FACILITIES, AND NOT AS AN INVESTMENT OR FOR ANY ECONOMIC PROFIT.

I hereby acknowledge and agree that the Club may pledge or assign its interest under this Membership Purchase Agreement.  I also understand that this Membership Purchase Agreement is irrevocable by me after mailing and delivery to the Club.  

If the Member is married, the signatures of both spouses are required.

An Addendum to this Agreement θ is/θ is not attached.

Dated:  










Please print Member’s name

 Member’s Signature 







Please print Spouse’s name

 Spouse’s Signature

This Membership Purchase Agreement shall not be binding on the Club or the Company until the acceptance below is signed.


ACCEPTED BY:


THE ROSE GOLF CLUB, INC.,

a Georgia nonprofit corporation


By:  


Printed Name:  ____________________________


Title:  ___________________________________


Dated:  



THE ROSE FOUNDERS LLC,

a Georgia limited liability company 


By:  


Printed Name:  ____________________________


Title:  ___________________________________


Dated:  


Payment of Membership Contribution - Equity Golf Member

$25,000 due upon signing the Membership Agreement* 
$80,000 due upon the earlier of the opening of The Rose Downtown Club or the golf course  
$105,000 due upon completion of the Clubhouse 
Failure to timely and fully pay each of the foregoing installments, including failing to pay the total Membership Contribution, shall result in the immediate cancellation of the Member’s Membership and furthermore, the Member acknowledges and agrees in the event the Member fails to timely pay any installment (including the total Membership Contribution) that no amounts paid to the Club by the Member shall be refunded to the Member under any circumstance.

* I acknowledge and agree that my initial installment payment towards my membership contribution will be placed in a Company directed escrow account that may be accessed and used by the Company at its discretion upon the earlier of the following events to occur:

(A)
The Rose Downtown Club has been substantially completed and available for member use; or 

(B)
The golf course is completed and open for member play.

Payment of Yearly Membership Dues - Equity Golf Member
$500 per month due once Downtown Club is open (Projected - Mar 2025 – Aug 2025)**
$1,000 per month due once the golf course is grown in and being fully maintained. Preview play for early members would happen at this point (Anticipated Sep 2025 – Jun 2026)**
Full dues once Clubhouse is completed (Anticipated July 2026)**
**Estimated Dates
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