SURESH CHANDRA & ASSOCIATES

CHARTERED ACCOUNTANTS

Branch : 303, Investment House, 3rd Floor, Opp. Gandhigram Railway Station, Ellisbridge, Ahmedabad-380 006.
Contact No. : 9974534855 Email : cassnanwal@gmail.com

CERTIFICATE ON RELATED PARTY TRANSACTIONS
To,

The Board of Directors,

Alpine Texworld Limited

(Formerly known as Alpine Spinweave Limited)
Block No. 614-1105,

Village Paldi, Pirana Miroli Road,

Paldi Kankaj, Dascroi,

Ahmedabad, Gujarat,

India, 382425

AND

D and A Financial Services Private Limited
13, Community Centre, 2nd Floor,

East of Kailash,

New Delhi, India — 110065

(the “Book Running Lead Manager” or the “BRLM?)

Re: Proposed initial public offering of equity shares of face value of ¥ 10 each (the “Equity Shares™) of Alpine
Texworld Limited (Formerly known as Alpine Spinweave Limited) (the “Company” and such issue, the
“Issue”)

We, Suresh Chandra & Associates, Chartered Accountants, the Statutory Auditors of the Company, have been informed that
the Company proposes to file the Red Herring Prospectus (“RHP™) and the Prospectus (“Prospectus™) in accordance with
the provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018, as amended (“SEBI ICDR Regulations”).

We, Suresh Chandra & Associates Chartered Accountants, the statutory auditors to the Company have been requested to
provide confirm related party transactions.

Management Responsibility

The management of the Company is responsible for preparation of annexures and maintenance of appropriate accounting,
other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance

of internal control and applying an appropriate basis of preparation; and making estimates that are reasonable in the
circumstances.

The management is also responsible for ensuring that the Company complies with the requirements of the Companies Act,
2013 (the “Companies Act”); the SEBI ICDR Regulations and the Guidance Note on Reports in Company Prospectus
(Revised 2019) issued by ICAI, amended from time to time (the “Guidance Note™) and other relevant banking regulations
in connection with the proposed Issue.

Auditors Responsibility

Pursuant to the requirements of SEBI ICDR Regulations, it is our responsibility to obtain reasonable assurance and verify as
to whether the details provided in this certificate are in agreement with the Restated Consolidated and Standalone Financial
Information of the Company as at and for the financial years ended March 31, 2026, March 31, 2025, March 31, 2024 and
our examination report thereon dated June 2, 2026 (the “Restated Consolidated and Standalone Financial Information™),
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books of accounts and other records such as agreements, secrctarial records, other statutory records maintained by the
Company and other documents presented to us.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special
Purposes issued by the Institute of Chartered Accountants of [ndia. The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the Code of Ethics and the Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements,

The Restated Consolidated and Standalone Financial Information for the financial years ended March 31, 2026, March 31,
2025 and March 31, 2024 and restated in accordance with the requirements of Section 26 of Part 1 of Chapter II1 of the
Companies Act, the SEBI ICDR Regulations and the Guidance Note on “Reports in Company Prospectuses (Revised 2019)”
issued by the Institute of Chartered Accountants of India ("ICAT™),

We have carried out the following procedures for verification of the financial information as agreed with you and enumerated
below.

a. Wehave reviewed the Restated Consolidated and Standalone Financial Information of the Company for the financial
years ended March 31, 2026, March 3 1, 2025, March 31, 2024 (together, the “Restated Consolidated and
Standalone Financial Information™) (“Review Period™) and examination report dated June 2, 2026 on Restated
Consolidated and Standalone Financial Information.

b.  We have reviewed books of accounts, agreements, invoices, terms of engagement and statutory records maintained
by the Company, as required and records maintained by the Company, the minutes of the meetings of the board of
directors of the Company, the minutes of the meetings of the shareholders of the Company, and the statutory filings
and forms filed with the Registrar of Companies, Ahmedabad, in relation to issuance of this certificate, as provided
by the management,

€. We have reviewed basis of evaluation of transactions undertaken at arm’s length as certified by the management
and supporting documents of the arm’s length price for such related party transactions,

d. related party transactions entered into by the Company and changes in terms of evaluation of transactions at arm’s
length by the Company.

Conclusion

Based on procedures adopted by us, as mentioned above, we confirm that the following information are in agreement with
books of accounts and other records made available to us by the Company and that;

i Except as mentioned under the Note-37 to the Restated Consolidated and Standalone Financial Information (Statement
of Related Party Transactions) for the Financial Years ended March 31, 2026, March 31, 2025 and March 31, 2024
which is set out as Annexure A to this certificate, there are no other transactions (whether eliminated on consolidation
or not) of the Company, which qualify as transactions entered into with related parties, as defined under Section 2(76)
of the Companies Act, 2013 and the Indian Accounting Standard 24 (“Ind AS 24”) (“Related Parties” and the
transactions being referred to as “Related Party Transactions™);

ii. all necessary consents and approvals under the Companies Act, 2013, including Necessary approvals by the Law, as
applicable, from the Board of Directors or the sharcholders of the Company for Related Party Transactions with the
entities covered under the Companies Act, 2013 have been duly obtained: and

iii. all Related Party Transactions, as mentioned in Annexure A are genuine and have been conducted exclusively for the
purposes mentioned under Note 37 into the Restated Consolidated and Standalone Financial Information (Statement
of Related Party Transactions);

iv. there are no Related Party Transactions entered into between the Company and any of its Related Parties that are not
disclosed, or that are not fully disclosed, in the Restated Consolidated and Standalone Financial Information;
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v. all related party transactions entered into for the review period have been entered into by the Company in accordance
with the applicable laws and on an “arm’s length basis.

Other Matters

This certificate is issued for the purpose of the Issue, and can be used, in full or part, for inclusion in the red herring prospectus,
prospectus and any other material used in connection with the [ssue (together, the “Issue Documents”) which may be filed
by the Company with Securities and Exchange Board of India {(“SEBI"™), Stock Exchanges, Registrar of Companies, Gujarat
at Ahmedabad (“RoC™) and / or any other regulatory or statutory authority.

This certificate may be relied on by the BRLM, their affiliates and legal counsels in relation to the Issue. Accordingly, we
consent to this certificate and its contents (in whole or in part) being presented and/or utilized in connection with the Issue

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection
with this Issue, which will be available for public for inspection from date of the filing of the RHP until the Bid/Issue Closing
Date

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Issue Documents,

For and on behalf of
Suresh Chandra & Associates
Chartered Accountants

Firm Reg. No.: 001359N

SHYAMSUND
ER NANWAL

CA Shyamsundar Nanwal
Partner

Membership No.: 128896
UDIN: 26128896HWVPX18892

Place: Ahmedabad
Date: 08/07/2026
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Legal Counsel to the Company
Rajani Associates

Advocates & Solicitors
204-207 Krishna Chambers

59 New Marine Lines

Mumbai 400 020
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