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. LLP AGREEMENT
(As per Section 23(4) of LLP Act, 2008)

THIS AGREEMENT OF LIMITED LIABILITY PARTNERSHIP made at
Ahmedabad this 23 Day of June, 2021 by and

BETWEEN

CHAMPALAL GOPIRAM AGARWAL S/o Shri Gopiram Agarwal, Hindu, Adult
and residing at: 699, FP 101, Saraswati Darshan Society, Behind Hii‘arupa
Hall, ' Ambali Bopal Road, Bopal, Ahmedabad,  Gujarat-380058, which
expression shall, unless it be repugnant to the subject or context thereof,
include their legal heirs, successors, nominees and permitted assignees and
hereinafter called the FIRST PART,

SUMIT CHAMPALAL AGARWAL S/o Shri Champalal Agarwal, Hindu, Adult
and residing at: 699 FP 101, Saraswati Darshan Society, Behind Hira Rupa
Hall, Ambli Bopal Road, Bopal, Ahmedabad, Gujarat-380058, which expression
shall, unless it'be repugnant to the subject or context thereof, include their
legal heirs, successors, nominees and permitted assignees and hereinafter
called the SECOND PART, and

SACHINKUMAR SANTKUMAR AGRAWAL S/o Shri Santkumar Banwarilal
Agrawal, Hindu, Adult and residing at: 43, Basant Bahar-1, Near Sterling Club,
Bopal, Ahmedabad, Gujarat-380050, which expression shall, unless it be
repugnant to the subject or context thereof, include their legal heirs,

ssors, nominees and permitted assignees and hereinafter called the
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Liability Partnership (LLP) registered under the provisions of Limited Liability
Partnership Act, 2008 (LLP Act).

IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES
FOLLOWS:

1.

DEFINATIONS: !
In this agreement unless the context otherwise requires :-i,

“Accounting year” means the financial year as defined i
Liability Partnership Act; 2008. '

“Act” or “LLP Act” means the Limited Liability Partnership Act, 2008.
“‘Business” includes every trade, profession service and occupation.
“Designated Partner” means any partner designated as such.

“Partner” means any person who  becomes a partner in the LLP
accordance with this LLP Agreement

“‘LLP” means the limited 11ab111ty partnereh1p formed pursuant to this LLP
Agreement.

“LLP Agreement” means this Agreement or any supplement thereof
determining the mutual right, duties and obligations of the partner in
relation to each other and in relation to LLP.

. NAME:

Limited Liability Partnership shall be carried on its business in the name
and style of M/s. ALPINE COTWEAVE LLP (hereinafter called as LLP)
having LLPIN: AAX-2607 and the same be changed from time to time by
the written consent of all the partners.

. BUSINESS:

The Partnership business shall be the following until and unless changed
as per the mutual decision of all the partners of the LLP at the time of
the decision:

“To carry on in India or elsewhere the business of manufacturing,
processing, producing, washing, dyeing, ginning, pressing, spinning,
weaving, crimping, texturising, carding, bleaching, combing, doubling,
finishing, - calendering, sizing, colouring, printing, mercerizing, reeling,
winding, throwing, embroidering, blending, sorting, garmneting, stretching,
drying, drawing, cutting, improving, buying, selling, reselling, importing,
exporting, - transporting, storing, fabricating, developing, marketing or
supplying, and to act as a broker, trader, agent, C & F agent, distributor,
representative, consultant, collaborator, adatia, stockiest, liasioner, job
worker, export house or otherwise to deal in all types of textiles and textile
goods, substitutes of textiles, fabrics, yarns made on powerloom,
handloom or mill by manmade or natural materials or other fibrous
substances or combination thereof available at present and as may be
invented in future.”

The partners may carry on any other business as mutually decided by all

from time to time.
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10.

.. PLACE OF OFFICE:

The partnership business shall be carried on at the un Uer mentlonedf .
address, which shall also be its registered. office situated at Office No-

-Khata No. 670, Block No. 614, Village Paldi, Paldlkanka_], Ahmedabad-‘ )
382425, Gujarat and/or at such other place or places, a V N

from such other places as may be mutually decided by the partners from'l
time to time.

. DURATION:

The Partnership shall commence from the date of registration of the LLP,
and shall continue to operate in accordance with the provisions of LLP
Act, 2008 and rules framed thereunder, until termination of- this
agreement with the consent of the majority of the partners.

CONTRIBUTION:

The Contribution of the LLP shall be Rs. 10,00,000/- (Rupees Ten Lacs
only) which shall be contributed by all the partners in the proportions of
their profit sharing ratio or in any other proportion as may be mutually
agreed upon by both partners.

The further Contribution if any required by the LLP shall be brought in
by the partners in their profit sharing ratio, or in any other proportion as
may be mutually agreed upon by all the partners.

NUMBER OF DESIGNATED PARTNERS:

All the parties to the agreement shall act as the Designated Partner of the .
LLP in terms of the requirement of the Limited Liability Partnership Act,
2008. ,

COMMON SEAL:

LLP shall have a common seal to be affixed on documents as defined by
partners under the signature of any of the Designated Partners.

. AUDIT:

The Statement of Accounts and Solvency of LLP made each year shall be
audited by a qualified Chartered Accountant in practice in accordance
with the rules prescribed under section 34(3) of the LLP act, 2008,
namely, Rule 24 of the LLP Rules & Forms, 2008. It shall be the
responsibility of the Designated Partners of the LLP to comply with Rule
24 of the rules. ‘

REMUNERATION TO PARTNERS:

It is agreed by and between the parties hereto that the Designated
Partners who shall be actively engaged in conducting the affairs of the
profession of the LLP shall be entitled to yearly remuneration at the end
of each accounting year.

The maximum remuneration payable to the Designated (Working)
partners shall be worked out as per the section 40(b) of the Income Tax
Act, 1961.
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Explanation : For the purposes of this clause the ‘expression Book Profit"
shall mean the book profit as defined in section  40(b) of Income Tax Act
1961 or any statutory modification or reenactment thereof ,.fo thg?‘-time
being in force. : LA

Such total remuneration shall be paid to the above me S
partners in the proportlon as mutually  agreed 'y the. demgnated‘
partners.

;! DRAWINGS:

The partners shall be entitled for drawings from their capitalt':a
their profit sharing ratio or in any other ratio as may be mutually agreed
by all the partners.

Such drawls shall be duly accounted for in the yearly settlement of
accounts and divisions of profits of the partnership shall be made
accordingly at the end of each financial year.

12. INTEREST ON CAPITAL OR LOAN:

It is agreed by all the partners hereto that simple interest at the rate as
may be mutually agreed upon or prescribed U/s. 40 (b) of the Income
Tax Act, shall be payable by LLP on the amount standing to the credit of
Capital, Current; loan account of the partners and in the same manner
the Partners shall pay to the LLP at the same rate on the debit balance of
their capital account, current account or loan account.

13. 'BUSINESS TRANSACTION OF PARTNER WITH LLP:

A partner or his associate / group concern, where he is interested, may
enter into business transaction, lend money and transact with the LLP,
and in that behalf, the Partner or his associate / group concern shall
have the same rights and obligations with respect to the business
transactions, loans or other transactions as a person who is not a
Partner. ‘

14. PROFIT SHARING RATIO:

The accounting year of the LLP shall be the financial year. Every year at
the end of each financial year, the net profit or loss the firm will be
computed after defraying all expenses, incidental charges to the carrying
on the profession, remuneration & interest to partners, the resultant
profit or loss will be divided as under:

Sl. Name of the partners Profit/Loss

1 CHAMPALAL GOPIRAM AGARWAL 34%

2 SACHINKUMAR SANTKUMAR 33%
AGRAWAL

3 SUMIT CHAMPALAL AGARWAL 33%
Total 100 %

15. BANKING OPERATION:
The LLP shall maintain one or more than one banking account with one

or more than one Bank of repute, as may be decided upon by the
- partners for the time being of the LLP, and such account or accounts
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17.

18.

19.

20.

21.

22,

shall be operated upon including the power to over,
account, by any one of the partners of the LLP as mgsF
instruction to the Banks, given by the LLP from tigfie 2}

BORROWING POWER:

The designated partners shall be authorized tq__bggroyv ';he
banks, financial institutions or any other 'en%tj}"-‘é@s';{"rev
purpose of business of the LLP. :

The designated partners shall be authorized to sign, execute and enter
into ‘any agreement, documents, hypothecation and mortgage of the
properties of LLP for securing the borrowing of the LLP.

ACCOUNTING YEAR:

The accounting year of the LLP shall be from 1st April of the year to 31st
March of subsequent year. The first accounting year shall be from the
date of commencement of this LLP till 31st March of the subsequent
year.

PLACE OF KEEPING BOOKS OF ACCOUNTS:

The books of accounts of the firm shall be kept at the registered office or
factory of the LLP or any other place at may be mutually agreed upon by
the partners.

DIVISION OF ANNUAL PROFITS OF LLP:

As soon as the Annual Statements of Accounts and Solvency shall have
been signed by the Partners and the same duly audited and the auditor
rendering his report thereon, the net profits, if any of the LLP business,
shall be divided between the partners in the proportion specified in and
in accordance with the provisions of this Agreement.

ARBITRATION:

In the event of any dispute or differences arising between the parties
hereto either touching or concerning the construction, meaning or effect
of this Deed or the respective rights and liabilities of the parties hereto,
or their enforcement there under, it shall be first settled amicably
through ‘discussions between the parties and if not resolved then the
matter will be resolved under Indian Arbitration Act.

SEVERABILITY:

This deed constitutes the entire understanding/agreement between the
parties taking precedence over and superseding any prior or
contemporaneous oral or written understanding. Unless otherwise
provided herein, this deed cannot be modified, amended, rescinded or
waived, in whole or part except by a written instrument signed by all the
parties to this deed. The invalidity or unenforceability of any terms or
provisions of this deed shall not affect the validity or enforceability of the
remaining terms and provisions of this deed, which shall remain in full
force and effect.

ADMISSION OF NEW PARTNER:

The new partner may be introduced with the consent by all partners on
such terms and conditions as may be decided by mutually by all
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Partner of the LLP.

The Contribution of the partner may be tangible, intanf
immoveable property.

The Profit sharing ratio of the incoming partner will
his contribution towards the capital of LLP, unless o
the partners.

a)

€)

g)

h)

RIGHTS OF PARTNERS

All the partners hereto shall have the rights, title and interest in
all the assets and properties in the firm in the proportion of their
profit sharing ratio.

Every partner has a right to have access to, to inspect the books of
accounts of the LLP or may take a copy of any document, records
or books of account.

Every partner has a right to appoint any third party agency to .
inspect the books of account of LLP. .

Each of the parties hereto shall be entitled to carry on their own,
separate and independent business as hitherto they might be
doing or they may hereafter do as they deem fit and proper and
other partners. and the LLP shall have no objection thereto
provided that the said partner has intimated the said fact to the
LLP before the start of the independent business, and moreover he
shall not use the name of the LLP to carry on the said business or
he may not carry out the business with same object as that of this
LLP.

On retirement of a partner, the retiring partner shall be entitled to
full payment in respect of all his rights, title and interest in the
partner as herein provided.

Upon the death of any of the partners herein any one of his or her
legal heirs (restricted to father, mother, wife, son and daughter)
will be admitted as a partner of the LLP in place of such deceased
partner.

On the death of any partner, if his or her heir legal heirs opt not to
become the partner, the surviving partners shall have the option
to purchase the contribution of the deceased partner in the LLP.
In case none of them is interested to purchase his shares, than
the legal heir shall be entitled to full payment in respect of all his
rights, title and interest in the partnership firm and the profit
sharing ratio shall be rearranged accordingly. ‘

Unless otherwise specifically provided under this agreement, all
the decisions about LLP shall be taken by unanimously by all the
partners.

24. DUTIES OF PARTNERS
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Each Partner shall be just and faithful to the other partners in all
transactions relating to the LLP.



'b) Each partner shall render true accounts and full mformatlon of ¢
things affecting the limited liability partnership to any partner ort
his legal representatives. , it

¢) 'Every partner shall account to the limited liability paf‘bnersh1p for -
any benefit derived by him without the consent of the LLP of any:.
transaction concerning the limited liability partnership '

d) Every partner shall indemnify the limifed liability partnership a
the other existing partner for any loss caused to it by his fraud in
the conduct of the business of the limited liability partnership.

e} In'case any of the Partners of the LLP desires to transfer or assign
his interest.or shares in the LLP he can transfer the same with the
consent of all the Partners.

f) No Partner shall without the written consent of designated
Partners:-

1) Engage or- except for gross misconduct, dismiss any
employee of the partnership.

2) Commit to buy any fixed asset for the LLP:

3) Commit a dispute relating to business of LLP business to
arbitration.

4) Assign, mortgage or charge his or her share" in the
partnership or any asset or property thereof or make any
other person a partner therein.

5) Withdraw a suit filed on behalf of LLP.

6) Admit liabilit)\l in a suit. or proceedings against LLP.
7) Share business secrets of the LLP with outsiders.
8) Remit in whole or part debt due to LLP.

9) Give any unauthorized security or promise for the payment
of money on account on behalf of the LLP except in the
ordinary course of business.

10) Lease, sell, pledge or do other disposition of any of the LLP’s
property otherwise than in the ordinary course of business.

11) Do any act or omission rendering the LLP liable to be
wound up by the Tribunal.

12) Earn directly or indirectly, élny income from business of LLP
by way of commission, consultancy, brokerage or otherwise
from any third party dealing with LLP

25. DUTIES OF DESIGNATED PARTNER

a) Devote their time and attention to the said partnership business
diligently and faithfully by employing themselves in it and carry on
the business for the greatest advantage of the partnership.

b) The Designated Partners shall be responsible for the doing of all
acts, matters and things as are required to be done by the LLP in
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respect of compliance of the provisions of this Act 1ncludmg ﬁl
of ‘any document, return, statement and the like report pursuan
to the pr0v1s1ons of Limited Liability Partnership Act, 2008

¢} -Protect the property and assets of the LLP.

d) Upon every reasonable request, inform the other ‘V\nely‘s of
letters, writings and other things which shall come to the1r han
or knowledge concerning the business of the LLP.

e) Punctually pay their separate debts to the LLP.

f) The Designated Partners shall be responsible for the doing of all
such other acts arising out of this agreement.

26. CESSATION OF EXISTING PARTNERS

a) Partner may cease to be partner of the LLP by giving a notice in
writing of not less than 30 days to the other partners of his
intention to resign as partner.

b) The LLP can be wounded up with the consent of all the partners
subject to the provisions of Limited Liability Partnership Act 2008.

27. EXTENT OF LIABILITY OF LLP

a. LLP is not bound by anythmg done by a partner in dealing with a
person if—

I. the partner in fact has no authority to act for the LLP in doing a
particular act; and

II. the person knows that he has no-authority or does not know or
believe him to be a partner of the LLP,

28. MISCELLANEOUS PROVISIONS

a.  The limited liability partnership shall indemnify each partner in
respect of payments made and personal liabilities incurred by him—

I. in the ordinary and proper conduct of the business of the limited
liability partnership; or

- II. in or about anything necessarily done for the preservation of the
business or property of the limited liability partnership

b. That the immovable properties purchased by the LLP shall be clear,
marketable and free from all encumbrances.

IN WITNESS WHEREOF THIS DEED IS SIGNED BY TE PARTIES HERETO
THE DAY, MONTH AND YEAR FIRST ABOVE WRITTEN.

(CHAMPALAL GOPIRAM AGARWAL) m - s
\

Party of the First Part

(SUMIT CHAMPALAL AGARWAL) g

S F -

Party of the Second Part
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IN SANTKUMAR AGRAWAL)

f the Third Part

ithess 1: \ Z,vuw\‘ w\ 0, \(w‘vigi&

Witness 2: \f‘éom/

e
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