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INDEPENDENT AUDITORS’ REPORT

To

The Members of

Glen Industries Pvt. Ltd.
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Glen Industries Private Limited (“the Company”), which
comprise the balance sheet as at March 31, 2023, and the Statement of Profit and Loss for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, its profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of india together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and design, implementation and maint e of
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adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3}{i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the -
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.
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Report on other legal and regulatory requirements

1.

a)
b)
c}
d)

e)

f)

g)

Place: Kolkata
Date: 31%tAugust, 2023

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from
our examination of those books;
The balance sheet, the statement of profit and loss dealt with by this report are in agreement with the books of
account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133
of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;
On the basis of the written representations received from the directors as on March 31, 2023 taken on record by the
board of directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director in
terms of Section 164 (2) of the Act;
With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate report in ‘Annexure B’. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting;
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us;

i. The Company does not have any pending litigations which would impact its financial position;

it The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses; and
iii. The Company has no requirement to transfer any amounts to the Investor Education and Protection Fund.

For Vivek Jaiswal & Co.
Chartered Accountants
FRN.323094E

b=

Vivek Jaiswal,

(Partner)

M. No. 057710

UDIN : 20057710BGQDMS1511
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF
GLEN INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDED 3157 VIARCH 2023.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i.  The Company is involved in the business of manufacturing of manufacturing cum exporting of Food packaging and
service products and we report that:
(a) A.The company has maintained proper records showing full particulars including quantitative details and situation
of Property, Plant and Equipment.
B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management at reasonable intervals during
the year and no material discrepancies were identified on such verification.

(c) According to the information and explanations given to us, the records examined by us and based on the
examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the
immovable properties of land and buildings which are freehold/on lease, are held in the name of the Company as
at the balance sheet date.

(d) According to the information and explanations given to us, the Company has revalued its property subsequent to
amalgamation of it’s wholly owned subsidiary pursuant to the order of amalgamation. The revaluation is based on
the valuation of registered valuer. The increase in valuation of Rs. 12,32,74,030/- has been accounted for under
the head Revaluation Reserve in the Reserves and Surplus head of the Balance Sheet.

(e) According to the information and explanations given to us, no proceeding has been initiated or pending against
the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the Order are not applicable to the
Company.

ii. The Company is involved in the manufacturing business and accordingly we report that:
{a) The inventory has been physically verified during the year by the management. In our opinion, the frequency of
verification, coverage & procedure of such verification is reasonable and appropriate. No material discrepancies
were noticed on such verification. '

(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate from
Banks/financial institutions on the basis of security of current assets. Quarterly returns / statements filed with
such Banks/ financial institutions are in agreement with the books of account.

iii.  According to the information explanation provided to us, the Company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence, the requirements under paragraph 3(iii) of the Order
are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has not either directly or
indirectly, granted any loan to any of its directors or to any other person in whom the director is interested, in
accordance with the provisions of section 185 of the Act and the Company has not made investments through more
than two layers of investment companies in accordance with the provisions of section 186 of the Act. Accordingly,
provisions stated in paragraph 3(iv) of the Order are not applicable to the Company.

v.  In our opinion and according to the information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed there under.

vi. The provisions of sub-section {1) of section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the Company.

vii.  Statutory dues
{(a) According to the information and explanations given to us and the records of the Company examined by us, in our
opinion, undisputed statutory dues including goods and service tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess have been regularly
deposited by the company with appropriate authorities in all cases during the year.

(b) According to the information and explanation given to us and the records of the Company examined by us, there
are no dues of income tax, goods and service tax, customs duty, cess and any other statutory dues which have not
been deposited on account of any dispute.

vii. According to the information and explanations given to us, there are no transactions which are not accounted in the

books of account which have been surrendered or disclosed as income during the year in Tax Asse%@\
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Company. Also, there are no previously unrecorded income which has been now recorded in the books of account.
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the Company.

ix. Borrowings and repayments:
(@) In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings or in payment of interest thereon to any lender.

(b} According to the information and explanations given to us and on the basis of our audit procedures, we report
that the company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

(c) In our opinion and according to the information explanation provided to us, money raised by way of term loans
during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by us, and on an overall
examination of the standalonel financial statements of the company, we report that no funds raised on short-
term basis have been used for long-term purposes by the company.

(e) The Company has two subsidiaries and has neither taken or given any loans from/to the subsidiaries. The
company has also not raised any loans by placing any assets of the subsidiaries as collateral.

X.  Initial public offer
(a) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x){a) of the Order are not
applicable to the Company.

{b) In our opinion and according to the information and explanations given to us, and based on our examination of
the records of the Company, the Company has NOT made preferential allotment or private placement of shares or
fully, partly or optionally convertible debentures during the year.

xi.  Frauds
(a) During the course of our audit, examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of fraud by the Company nor on the Company.

{b) We have not come across of any instance of fraud by the Company or on the Company during the course of audit
of the standalone financial statement for the year ended March 31, 2023, accordingly the provisions stated in
paragraph (xi){b) of the Order is not applicable to the Company.

(c} As represented to us by the management, there are no whistle-blower complaints received by the Company
during the year. Accordingly, the provisions stated in paragraph (xi)(c) of the Order is not applicable to company.

xii.  Nidhi Company
{a) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3(xii} (a) to (c) of the Order are not applicable to the

Company.

xiii.  According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has entered into transactions with the related parties as stated in the provisions of the
sections 177 and 188 of the Act. All such transactions are in compliance with sections 177 and 188 of Companies Act
where applicable and the details have been disclosed in the financial statements, etc., as required by the applicable
accounting standards.

Xiv.  Internal Audit
{a) In our opinion and based on our examination, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
(b) We have considered the internal audit reports of the company, for the year under audit, issued till the date of this
audit report.

xv.  According to the information and explanations given to us, in our opinion during the year the Company has not entered
into non-cash transactions with directors or persons connected with its directors and hence, provisions of section 192
of the Act are not applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the Order are not
applicable to the Company.

Xvi.  Reserve Bank of india Act, 1934
(a) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank of India Act,

1934 and accordingly, the provisions stated in paragraph clause 3 (xvi){a) of the Order are not applicable to the

Company.
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? (b} In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities without

any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph clause 3
{xvi)(b) of the Order are not applicable to the Company

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve Bank of
India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not applicable to the Company.

(d) The Company does not have more than one CIC as a part of its group. Hence, the provisions stated in paragraph
clause 3 (xvi)(d) of the Order are not applicable to the Company.

xvii.  Based on the overall review of standalone financial statements, Company has not incurred any cash losses in the
current financial year and in the immediately preceding financial year. Hence, the provisions stated in paragraph clause
3 {xvii) of the Order are not applicable to the Company.

xviii.  There has been no resignation of the statutory auditors during the year. Hence, the provisions stated in paragraph
clause 3 (xviii) of the Order are not applicable to the Company.

xix.  According to the information and explanations given to us and based on our examination of financial ratios, ageing and
expected date of realisation of financial assets and payment of liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of audit report and the Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

@ xx.  Corporate Social Responsibility

) (a) The company falls under the provisions of section 135 of the Act with regard to Corporate Social Responsibility
and the amount remaining unspent under sub-section (5) of section 135 of the Companies Act, has been
earmarked to be transferred to a special account in compliance with the provision of sub-section (6) of section
135 of the said Act.

For Vivek Jaiswal & Co.
Chartered Accountants
FRN.323094E

oAb

Vivek Jaiswal,

(Partner)
M. No. 057710
UDIN : 20057710BGQDMS1511

Place: Kolkata
Date: 31%August, 2023
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF
GLEN INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDED 315 VIARCH 2023.

Report on the internal financial controls over financial reporting under clause (i) of sub — section 3 of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Glen Industries Private Limited (“the Company”)
as at March 31, 2023, in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of india. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based
on our audit, We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting {the “Guidance Note") issued by the Institute of Chartered Accountants of India and the standards on
auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those standards and the guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (ii) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management of override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinicn and according to the information and explanations given to us, the Company has, in all material respects, an
adequate internal financial contro! system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vivek Jaiswal & Co.
Chartered Accountants
FRN.323094E

4

Vivek Jaiswal,

(Partner)

M. No, 057710

UDIN : 20057710BGQODMS1511

Place: Kolkata
Date: 31%tAugust, 2023
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GLEN INDUSTRIES PRIVATE LIMITED
' CIN : 'U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
BALANCE SHEET AS AT 31ST MARCH 2023

PARTICULARS NOTE AMOUNT AMOUNT
NO. - 31/03/2023 31/03/2022
I. EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 3 5,74,31,100.00 5,74,31,100.00
(b) Reserves & Surplus 4 30,70,41,896.00 17,90,94,233.00
(c) Money received against share warrants - -
36,44,72,996.00 23,65,25,333.00
2. Share application money pending allotment - -
3. Non Current Liabilities
(a) Long-term borrowings 5 39,57,79,550.00 38,47,87,385.00
(b) Deferred tax liabiliies (net) 6 2,62,67,069.00 1,56,67,201.00
(c) Other Long-term liabilities 7 3,76,78,130.00 5,81,88,613.00
(d) Long-term provisions 8 - -
45,97,24,749.00 45,86,43,199.00
4, Current Liabilities
(@) Short-term borrowings 9 32,77,48,733.00 27,00,18,138.00
(b) Trade payables 10
(i} Total outstanding dues of micro enterprises and
small enterprises 2,87,42,241.00 1,55,31,810.00
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises 5,12,41,720.00 5,18,08,425.00
(c) Other current liabilities 11 13,92,18,758.00 13,42,08,917.00
(d) Short-term provisions 12 4541,844.00 64,90,212.00
55,14,93,296.00 47,80,57,502.00
TOTAL 1,37,56,91,041.00 § 1,17,32,26,034.00
Il. ASSETS
1. Non-cuirent assets
(a) Property Plant and Equipment and Intangible assets 23
(i) Property, Plant and Equipment 73,39,99,321.00 49,42,05,240.00
(ii) Intangible assets 4,51,375.00 5,98,781.00
(iii) Capital Work In Progress - 79,12,938.00
73,44,50,696.00 50,27,16,959.00
(b) Non-current investments 13 1,99,960.00 3,41,99,960.00
(c) Deferred tax assets (het) 14 - -
(d) Long-term loans and advances 16 - -
(e) Other non-current assets 16 1,25,88,617.00 1,25,38,617.00
74,72,39,273.00 54,94,55,536.00
2, Current assets
(a) Current investments 17 - -
(b) Inventories 18 36,26,89,253.00 29,58,93,755.00
(c) Trade receivables 19 16,45,74,660.00 15,85,89,528.00
(d) Cash and cash equivalents 20 4,76,32,308.00 4,58,32,854.00
(e) Short-term loans and advances 21 3,71,86,997.00 8,80,99,292.00
(f) Other current assets 22 1,63,68,550.00 3,53,55,069.00
62,84,51,768.00 62,37,70,498.00
TOTAL 1,37,56,91,041.00 | 1,17,32,26,034.00
Significant Accounting Policies And Notes On Accounts 1&2

The accompanying notes 1 to 33 are an Integral part of these financial statements

In Terms Of Our Audit Report Of Even Date Attached

For VIVEK JAISWAL & CO. or and on behalf of the Boayd of Directots.,..
F.RN. 323094E {ES PRIVATE L 110 BLER INDUSTRIES PRIATE LIAITE
Chartered Accountants \ J\'[

(VIVEK JAISWAL) LAPH RS AwaL NIKHIL ADLRAD
Partner Director Director

M. No. 057710 DIN : 00571843 DIN : 07582883

UDIN : 23057710BGQDMS1511
Place : Kolkata
Date : 31 August 2023




GLEN INDUSTRIES PRIVATE LIMITED

CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2023

PARTICULARS NOTE AMOUNT AMOUNT
NO. 31/03/2023 31/03/2022
i. INCOME
1. Revenue from Operations 24 1,18,85,06,486.00 93,85,37,263.00
2. Other Income 25 73,92,505.00 2,81,87,498.00
TOTAL INCOME 1,19,58,98,991.00 96,67,24,761.00
II. EXPENDITURE
1. Cost of Materials Consumed 26 73,66,85,341.00 58,38,10,988.00
2. Changes in inventories of Stock-in-Trade 27 (4,83,98,325.00) (2,12,03,678.00)
3. Direct Expenses 28 18,60,10,104.00 15,86,31,025.00
4. Employee benefit expenses 29 8,02,64,786.00 6,54,86,5086.00
5. Depreciation and amortisation expenses 30 5,97,50,018.00 4,71,88,446.00
6. Finance costs 31 5,30,37,298.00 3,44,24,072.00
7. Other expenses 32 7,37,03,837.00 4,66,27,011.00
TOTAL EXPENSES 1,14,10,53,059.00 91,49,64,370.00
Profit before exceptional and extraordinary items and tax 5,48,45,932.00 5,17,60,321.00
Exceptional items - -
Profit before extraordinary items and tax 5,48,45,932.00 5,17,60,391.00
Extraordinary ltems (3,63,37,447.00) 3,70,771.00
Profit Before Tax 1,85,08,485.00 5,21,31,162.00
Tax Expenses:
- Current Tax 45,41,844.00 64,90,212.00
- Deferred Tax 94,10,429.00 66,30,159.00
Profit / (Loss) from continuing operations 45,56,212.00 3,90,10,791.00
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) -
PROFIT FOR THE PERIOD 45,56,212.00 3,90,10,791.00
EARNINGS PER EQUITY SHARE
Equity shares of par value Rs. 10/- each
- Basic 4.41 69.71
- Diluted 4.41 69.71
Significant Accounting Policies And Notes On Accounts 1&2

The accompanying notes 1 to 33 are an integral part of these financial statements

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO. For and on behalf of the Board of Directors
F.R.N. 323094E GLEN INDUSTRIES PRIVATE LIRTL:
Chartered Accountants GLER INDUSTRIES PRIVATE LIBITED N 4
A . [ Jhd f

“\\»M}” ’ M n,o] m Dirasior
(VIVEK JAISWAL) “TDirectsr
Partner
M. No. 057710 LALIT AGRAWAL NIKHIL AGRAWAL
UDIN : 23057710BGQDMS1511 Director Director

Place : Kolkata DIN : 00571843 DIN : 07582883

Date : 31 August 2023




GLEN INDUSTRIES PRIVATE LIMITED

Cash Flow Statement for the year ended 31.03.2023

For the year For the year
Particulars ended ended
31.03.2023 31.03.2022
A- Cash Flow from Operating Activities:
Net Profit before Tax : 5,48,45,932 5,17,60,391
Adjustment for:
Depreciation 5,97,50,018 4,71,88,446
Finance Costs 5,30,37,298 3,44,24,072
FD Interest Received (17,70,065) (10,58,784)
Operating Profit / {loss) before working Capital Changes 16,58,63,183 13,23,14,125
Changes in working capital
Adjustment for:
(Increase)/Decrease in operating assets
Others non current assets {50,000} 40,817
Inventory (6,67,95,498) {19,78,43,981)
Trade Receivables (59,85,132) (7,20,04,507)
Short Term Loans & Advances 5,09,12,295 {3,06,94,762)
Other Current Assets 1,89,86,519 (95,84,605)
Increase/(Decrease) in operating liabilities
Trade Payables 1,26,43,727 3,64,70,372
Other Current Liabilities 50,09,842 2,78,55,047
Short Term Provision - -
Cash Generated From Operations 18,05,84,936 {11,34,47,494)
Net IncomeTax {Paid)/refund (53,00,773) (23,41,576)
Net Cash from / (used in) Operating Activities (Total A) 17,52,84,163 {11,57,89,070)
B- Cash Flow from Investing Activities
FD Interest Received 17,70,065 10,58,784
Capital Expenditure on Tangible Fixed Assets (16,80,92,306) (24,62,67,030)
Capital Expenditure on Inangible Fixed Assets - {2,69,110)
Proceeds from Sales of Fixed Assets - 5,50,000
Changes in Capital Work in Progress - (79,12,938)
Loss of Amalgamation with 100% Subsidiary Company (Flexi PVC Hose Pvt. Ltd.) (23,37,447) -
Purchase of Business unit {OPL TWC division) - 6,01,54,557
Net Cash flow from / (used in) Investing Activities (total B) {16,86,59,688) (19,26,85,697)
C- Cash Flow from Financing Activities
Finance Costs (5,30,37,298) (3,44,24,072)
Proceeds/{Repayment) from Short Term Borrowings (Net) 5,77,30,595 16,27,41,465
Proceeds/(Repayament) from Long Term Borrowings {Net) 1,09,92,165 14,54,79,809
Change in Other Non Current Liabilities {2,05,10,483) 1,16,83,501
Proceeds from Issue of Equity share capital - 51,66,050
Proceeds from Issue of Preference share capital - 2,85,99,000
Changes in Securities premium - {51,66,050)
Net Cash flow from / (used in) Financing Activities (Total C} {48,25,021) 31,40,79,703
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 17,99,454 56,04,936
Cash and Cash Equivalents {Opening Balance) 4,58,32,854 4,02,27,918
Cash and Cash Equivalents (Closing Balance) 4,76,32,308 4,58,32,854

IN TEﬁMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO.
F.R.N. 323094E
Chartered Accountants

GLEW [MDUSTRIES PRIVATE LIMITED

oty PRI
-—/- Y
(VIVEK JAISWAL) Diractor
Partner
M. No. 057710
UDIN : 23057710BGQDMS1511 LALIT AGRAWAL
Place : Kolkata Director
Date : 31 August 2023 DIN : 00571843

For GLEN INDUSTRIES PRIVATE LIMITED

GLER INDUSTRIES PRIVATE LisiTEd
INEBNY W

Direcnin

NIKHIL AGRAWAL
Director
DIN : 07682883




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2023

Note

Particuiars

2
2.01

2.02

2.03

P
€
i

2.05

2.06

2.07

Corporate information

Glen Industries Private Limited ("GIPL" / "the Company") having CIN : U21097WB2007PTC119239,
incorporated on 05/10/2007 is in the business of manufacturing cum exporting of Food packaging and
service products.

Significant accounting policies
Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Acceptedy
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (includingﬂ
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

Inventories

Inventories are valued at the lower of cost and net realizable value.

t
Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short—term
balances (with an original maturity of three months or less from the date of acquisition), highly liquid}
investments that are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in value.

Depreciation and amortisation

Depreciation on Fixed Assets has been provided on straight line method at rates which are in conformity
with the requirements of Schedule |1 of the Companies Act, 2013
Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Sales are recognized on transfer of significant risk andj
ownership which generally coincide with the despatch of the goods.
Other income

Interest, Discount, Insurance Claim and Foreign Exchange Conversion is accounted on accrual basis.
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2023

Note

Particuiars

2.08

2,09

Tangible fixed assets

Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any. The cost of
fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the
date the asset is ready for its intended use and other incidental expenses incurred up to that date.
Exchange differences arising on restatement / settlement of long-term foreign currency borrowings
relating to acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and
depreciated over the remaining useful life of such assets. Machinery spares which can be used only in
connection with an item of fixed asset and whose use is expected to be irregular are capitalised and
depreciated over the useful life of the principal item of the relevant assets. Subsequent expenditure
relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits
from such asset beyond its previously assessed standard of performance.

Fixed assets acquired and put to use for project purpose are capitalised and depreciation thereon is
included in the project cost till commissioning of the project.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or
the net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up, whichever is more clearly evident.
Fixed assets acquired in exchange for securities of the Company are recorded at the fair market value of
the assets or the fair market value of the securities issued, whichever is more clearly evident.

The Company has not revalued any of its assets.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and
net realisable value and are disclosed separately in the Balance Sheet.

Capital work-in-progress:

Projects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, comprising direct cost, related incidental expenses and attributable interest.

Intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The
cost of an intangible asset comprises its purchase price, including any import duties and other taxes
(other than those subsequently recoverable from the taxing authorities), and any directly attributable
expenditure on making the asset ready for its intended use and net of any trade discounts and rebates.
Subsequent expenditure on an intangible asset after its purchase / completion is recognised as an
expense when incurred unless it is probable that such expenditure will enable the asset to generate futurej
economic benefits in excess of its originally assessed standards of performance and such expenditure
can be measured and attributed to the asset reliably, in which case such expenditure is added to the cost
of the asset.
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2023

Note

Particulars

210

Foreign currency transactions and translations

Initial recognition
Transactions in foreign currencies entered into by the Company and its integral foreign operations are

accounted at the exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Foreign currency monetary items, if any, (other than derivative contracts) of the Company and its net
investment in non-integral foreign operations outstanding at the Balance Sheet date are restated at the
year-end rates.

In the case of integral operations, assets and liabilities, if any, (other than non-monetary items), are
translated at the exchange rate prevailing on the Balance Sheet date. Non-monetary items are carried at
historical cost. Revenue and expenses are transiated at the average exchange rates prevailing during the
year. Exchange differences arising out of these translations are charged to the Statement of Profit and
Loss.

Treatment of exchange differences

211

212

Exchange differences arising on settlement / restatement of short—term foreign currency monetary assets
and liabilities of the Company and its integral foreign operations are recognised as income or expense in
the Statement of Profit and Loss.

The exchange differences arising on restatement / settlement of long-term foreign currency monetary
items are capitalised as part of the depreciable fixed assets to which the monetary item relates andﬂ
depreciated over the remaining useful life of such assets or amortised on settlement / over the maturity
period of such items if such items do not relate to acquisition of depreciable fixed assets. The
unamortised balance is carried in the Balance Sheet as “Foreign currency monetary item translation
difference account” net of the tax effect thereon.

Employee benefits

The employees benefits as specified in Accounting Standard 15(Revised) are accounted for on cash
basis. No provision is made for liability of future payment of gratuity to retiring employees, which remainj
indeterminate. The leave benefits are encashed within the year as per company's policies and no liability
remains outstanding at the end of the year.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arisingj
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of]
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowingy
costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the qualifying asset upto the date of capitalisation of]
such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged
to the Statement of Profit and Loss during extended periods when active development activity on the

qualifying assets is inte mpied\.
N
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 Narch, 2023

Note

Particulars

213

2.14

2.15

2.16

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or
income relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enactedj
as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax
assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is
virtual certainty that there will be sufficient future taxable income available to realise such assets.
Deferred tax assets are recognised for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can be realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability.

Current and deferred tax relating to items directly recognised in equity are recognised in equity and not in
the Statement of Profit and Loss.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present
value and are determined based on the best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.

Business Amalgamation

During the year under review, the company has completed the amalgamation of Flexi PVC Hose Pvt Ltdj
(A 100% subsidiary of M/s Glen Industries Pvt Ltd) which is effective from 1st April 2022. Land and
Building was accounted at book value i.e. Rs 39,59,944/- and Rs 2,70,10,213/- on 31.03.2022
respectively in the balance sheet of Flexi PVC Hose Pvt Ltd. At the time of amalgamation, the book value
of Land and building as on 01.04.2022 has been revalued at market value of Rs 9,98,25,000/- and Rs
5,44,19,187/- respectively. Difference of Rs 12,32,74,030/- has been accounted as revaluation reserve.

GLER INDUSTRIES PRIVATE L8010 gypm INDUSTRIES PRIVATE LIRITED

fypaml v

Director piractor




@

GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2023

Note

Particulars

217

2.18

219

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the
extent that there is no uncertainty in receiving the claims.

Corporate Social Responsibility

Amount of Rs 5,90,631/- towards Corporate Social Responsibility is required to be spent by the Company,
during the year. Provision has been made for unspent amount which will be transferred to fund within 30thi
September 2023.

Figures of the previous year have been regrouped and reclassified wherever necessary.
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

Notes on Accounts (Contd....)

3. SHARE CAPITAL

Particulars | As At 31st March 2023 As At 3ist March 2022
No. of shares Amount No. of shares Amount
Authorised Share Capital
Equity Shares of Rs. 10/- each with voting rights 13,90,000 | 1,39,00,000.00 12,980,000 1,28,00,000.00
Preference Shares of Rs. 100/- each 4,71,000 | 4,71,00,000.00 4,71,000 4,71,00,000.00
18,61,000 | 6,10,00,000.00 17,61,000 6,00,00,000.00
Issued, Subscribed And Pald Up Capital
Equity Shares of Rs. 10/~ each fully paid up with voting rights 10,33,210 | 1,03,32,100.00 10,33,210 1,03,32,100.00
Prefe 3 - 9 1l i
p Oi: :‘;g():e Shares of Rs.100/- each, 8% Optionally Convertible Redeemable Preference Share 1.85,000 | 1,85.00,000.00 1,85,000 1,65,00,000,00
Preference Shares of Rs.100/- each, 2% Optionally Convertible Redeemable Preference Share 285990 | 2.85.99,000.00 2.85.090 2 85,99,000.00
(OCRPS) ,85, .85,
15,04.200 | 5,74.31.100.00 15,04,200 5,74,31,100.00

A. Reconciliation of the number of shares and amount ou\standlng atthe beglnnlng of the and atthe end of the regortlng herlod

Particulars Opening Balance | _Fresh Issue Bonus Closing Balance
()Equity Shares of Rs. 10/- each
Year ended 31 March 2023

— No. of shares 10,33,210 - - 10,33,210
-- Amount in ‘000 10,332.10 - - 10,332.10
Year ended 31 March 2022
-- No. of shares 5,16,605 - 5,16,605 10,33,210
— Amount in '000 5,166.05 - 5,166.05 10,332.10
(ii)Preference Shares of Rs.100/- each, 8% Optionally Convertible Redeemable Preference Share
(OCRPS)
Year ended 31 March 2023
- No. of shares 1,85,000 - - 1,85,000
- Amount in ‘000 18,500.00 - - 18,500.00
Year ended 31 March 2022
- No. of shares 1,85,000 - - 1.85,000
— Amount in ‘000 18,500.00 - - 18,500.00
(iii)Preference Shares of Rs.100/- each, 2% Optionally Convertible Redeemable Preference Share
{OCRPS)
Year ended 31 March 2023
— No. of shares 2,85,990 - - 2,85,990
— Amount in ‘000 28,599.00 - - 28,599.00
Year ended 31 March 2022
~ No. of shares - 2,85,980 - 2,85,990
- Amount in '000 - 28,599.00 - 28,599.00
B. Shareholders holding more than 5% shares in the company |
Name of the Share holder As At 31st March 2023 As At 31st March 2022

No. of shares % of holding No. of shares % of halding
Equity Shares of Rs. 10/- each with voling fights
Lalit Agrawal 5,414,330 49.78% 5,14,330 49.78%
Lata Agrawal 2,07,906 20.12% 2,07,906 20.12%
Nikhil Agrawal 2,02,472 19.60% 2,02,472 19.60%
Niyati Agraval 1,03,954 10.06% 1.03,954 10.06%

C. Rights, preferences and restrictions attached to shares
Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share held. In the event of liquidation, the

equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

holding company or the ultimate holding company in aggreqate;
Particulars As At 31st March 2023 As At 31st March 2022

No. of shares Amount No. of shares Amount

Held by Holding Company - . - .
Held by Ultimate Holding Company - - - -
Held by subs and associates of Holding Company - - - .
Held by subs and associates of Ultimate Holding Company - - - .

E. Shareholding of Promoters (given for each class of shares seperately)

Name of the Share holder As At 31st March 2023 As At 31st March 2022
No. of shares % of holding No. of shares % of holding

Equity Shares of Rs. 10/- each with vofing rights

Lalit Agrawal 5,14,330 49.78% 5,14,330 49.78%
Lata Agrawal 2,07,906 20.12% 2,07,906 20.12%
Nikhil Agrawal 2,02,472 19.60% 2,02,472 18.60%
Niyati Agrawal 1,03,954 10.06% 1,03,954 10.06%
Rita Singh 2,472 0.24% 2,472 0.24%
Nitesh Seksaria 2,076 0.20% 2,076 0.20%
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21087WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.
4. RESERVES & SURPLUS

Particulars As At 31st March 2023 _|As At 31st March 2022
Amount Amount
Capital Reserve
Balance as per Last Year 6,01,54,597.00 -
|Add : Addilions during the year (Purchase of Ostem Pwi. Ltd. TWC Division) - 6,01,54,597.00
Less : Utilisation during the year l hd
Balance Carried Forward 6,01,54.597.00 6,01,54,597.00
Revaluation Reserve Account
Balance as per Last Year y "
Add : Revaluation on Land and Building 12,32,74,030.00 -
Balance Carried Forward 12,32,74,030.00 -
Securities Premium Account
Balance as per Last Year 2,82,76,420.00 3,34,42,470.00
Add : Additions during the year - -
Less : Utilisation during the year (Bonus Share {ssue) - 51,66,050.00
Balance Caried Forward 2,82,76.420.00 2,82,76,420.00
General Reserve
Balance as per Last Year 8,61,00,000.00 5,11,00,000.00
Add : Additions during the year - 3,50,00,000.00
Less : Ulilisation during the year - -
Balance Caried Forward 8,61,00,000.00 8.61,00,000.00
Profit and Loss Account
Balance as per Last Year 45,63,216.00 6,16,202.00
Add: Profit/Loss after tax trf. from Statement of Profit and Loss 45,56,212.00 3,90,10,791.00
Less: Excess Depreciation 1,17,419.00 85.00
Add; Excess/(Short) Provision for Tax of Earlier Year - {63,862.00)
Less: Transfer to General Reserve - {3,50.00.000.00)
Balance Carried Forward 92.36.847.00 45,63,216.00
Total Resarves & Surplus 30,70.41,896.00 17.90,94.233.00
5. LONG TERM BORROWINGS
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
A, Secured
(2) Bonds/debentures - -
{b) Term loans:
{1) from banks.
HDFC Bank Lid. 97,73,697.00 1,59,85,274.00
{Secured by way of 1) (Primary) hypothecation on entire current assets & all movable fixed assets, both present & future
excluding vehicles & assets financed by other banks/NBFC's. 2) (Secondary) Equitable mortage on lease hold rights on land
& bullding at Poly Park, Dhulagarh & personal guarantee of directors.]
Axis Bank Ltd. 3,89,86,371.00 6,22,00,859.00
[Secured by way of 1) (Primary) hypothecation on entire current assets & all movable fixed assets, both present & future
excluding vehicles & assets financed by other banks/NBFC's. 2) (Secondary) Equitable mortage on lease hold rights on land
& building at Poly Park, Dhulagarh & personal guarantee of directors.]
(2) from other parties.
Siemens Financial Services Pvt, Ltd. 11,84,77,746.00 8,52,04,668.00
(Secured by way of hypothecation on equipment financed)
Hero Fincorp Ltd. 28,93,753.00 86,31,784.00
{Secured by way of hypothecation on equipment financed)
Tata Capital Financial Services Ltd (Supplier's credit from ICICI Bank, Shanghai) 3,17,13,263.00 5,23,41,305.00
(Secured by way of hypothecation on equipment financed)
Tata Capital Financial Services Ltd 44,16,677.00 23,21,903.00
{Secured by way of hypoth ion on equif financed)
20,62,61,507.00 22,66,85,793.00
{c) Emergency Credit Guarnteed Scheam Loan (ECGSL)
{1) from banks.
HDFC Bank Lid -ECLGS 11,55,115.00 43,86,537.00
(2) from other parties.
Hero Fincorp Ltd -ECLGS 3,38,145.00 9,40,494.00
Siemens Financials Pvt Ltd -ECLGS 10,18,822.00 32,57,764.00
25,12,082.00 85,84.795.00
(d)Vehicie Loan
From Bank 25,59,109.00 33,83,003.00
25,59,109.00 33,83.003.00
{d) Deferred payment liabilities - -
{e) Deposits - -
(f) Loans and advances from related parties - -
{g) Long term maturities of finance lease obligations - -
(h) Other loans and advances (specify nature). - -
Total Secured Loans 21,13,32,698.00 23,86,63.591.00

P

irector
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119238
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
B. Unsecured
(a) Bonds/debentures
(b) Term loans:
(1) from banks. - -
{2) from other parties.
From Body Corporate 4,81,37,102.00 2,43,41,648.00
From NBFC 1,04,03,400.00 28,93,703.00
(c) Deferred payment liabilities - -
{d) Deposits . _
() Loans and advances from related parties
From Cthers (Dlrectors, Relatives) 12,59,06,341.00 11,88,88,443.00
(N Long term maturities of finance lease obligations - -
(g) Other loans and advances (specify nature). - -
Total Unsecured Loans 18,44,46,852.00 14,61,23,794.00
Total Long Term Borrowings 39,57,79,550.00 38.47.87.385.00
6. DEFERRED TAX LIABILITY
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Balance as per Last Year 1,56,67,201.00 90,37,042.00
Add/(Less): Provision for the year 94,10,429.00 66,30,159.00
Add/(Less): Transfer from Flexi PVC Hose Pvt Lid 11,89.439.00 -
Balance Carried Forward 2,62.67,069.00 1,56,67,201.00
2,62,67,069.00 1,56,67,201.00
7. OTHER LONG TERM LIABILITIES
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Trade Payables - -
Others
Security Deposit From Distributors 1,52,69,440.00 93,12,874.00
Security Depasit From Overseas Customer 2.24,08,689.74 2,08,13,586.00
Supplier Credit-From Machine Suppliers - 2,80.62,153.00
3.76.78,120.74 5,81.88.613.00
3,76,78,129.74 5,81.88.613.00
8. LONG TERM PROVISIONS
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Provision for employee benefits - -
Others .« .
9. SHORT TERM BORROWINGS
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Secured Loans
Short Term Borrowing
Cash Credit from HDFC Bank Ltd. 3,58,45,559.00 6,49,68,876.00
Cash Credit from Axis Bank Ltd. 4,84,34,897.00 1.89,46,344.00
EPC Account from HDFC Bank Ltd. 7.99,54,000.00 5,25,00,000.00
EPC Account from Axis Bank Ltd. 5,99,67,460.00 5,00,00,000.00
EPC Account from ICICI Bank Ltd. 8,00,00,000.00 5,00,00,000.00
Buyers Credit Acccount from Axis Bank Ltd. 2,35,46,817.00 3,36.02,918.00
[Secured by way of 1) (Primary) hypothecation on entire current assets & all movable fixed assets, both present & future excluding|
vehicles & assets financed by other banks/NBFC's. 2) (Secondary) Equitable mortage on lease hold rights on fand & building at Poly
Park, DI & personal of )|
— Short Term Borrowing - Inter Corporate - -
32,77,48,733.00 27,00,18,138.00 |
10. TRADE PAYABLES
Particulars As At 31st March 2023 [As At 31st March 2022
Amount Amount
Totat outstanding dues of micro enterprises and small enterprises 2,87,42,241.00 1,55,31,810.00
Total outstanding dues of creditors other than micro enterprises and smail enterprises 5,12,41,720.00 5,18,08,425.00 |
7.99,83,961.00 6,73.40,235.00
Disclosure as required by Micro, Small and Medium Enterprises Development Act, 2006
Principal amount remaining unpaid 2,87.42,241.00 1,55,31,810.00
Interest amount remaining unpaid - -
Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along with the| R R
amount of the payment made to the supplier beyond the appointed day
Interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the
period) but without adding interest (specified under the Micro, Small and Medium Enterprises Act, 2006) - -
Interest accrued and remaining unpaid - -
Interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to . _
the small enterprises
2.87,42.241.00 1.55.31.810.00

fosphant)

Director
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

Trade Payable ageing Schedule as at 31st March, 2023

Qutstanding for following periods from due dates of payment

GLER INDUSTRIES PRIYATE LishTz0  ShE WDUSTRIES PRY

Nytin)

Director

Particulars Unbilled Due Not Due Less Than 1 Yea 1-2 Years 2 -3 Years More than 3 year Total
i. MSME - 2,87.42,241.00 - - - - 2,87,42,241.00
il. _Others - 5,12,41,720.00 - - - - 5,12,41,720.00
iv. Disputed dues-MSME - - - - - - -
Trade Payable ageing Schedule as at 31st March, 2022
Particulars _ Qutstanding for following periods from due dates of payment Total
Unbilled Due Not Due Less Than 1 Yea 1-2Years 2-3Years More than 3 year
. _MSME - 1,55,31,810.00 - - - - 1,65,31,810.00
Jii. _Others - 5,18,08,425.00 - - - - 5,18,08,425.00
iv. Disputed dues-MSME - - - - - - -
iv. Disputed dues-Others - - - - - - -
11. OTHER CURRENT LIABILITIES
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Advance Recd. from Customers 32,28,253.00 65,97,305.00
Advance for Land 10,00,000.00 -
Current Maturities for Loans
HDFC Bank Ltd. 61,81,608.00 56,99,359.00
Axis Bank Ltd. 2,28,14,893.00 2,10,68,896.00
Slemens Financlal Services Pvt. Ltd. 4,50,66,780.00 2,73,86,100.00
Hero Fincorp Ltd. 56,85,363.00 §3,82,692.00
Tata Capital Financial Services Ltd 72,06,980.00 9,46,800.00
Current Maturities for ECLGS
HDFC Bank Ltd 32,15,657.00 29,61,848.00
Hero Fincarp Ltd 5,97,617.00 5,25,131.00
Siemens Financials Pvt Ltd 22,35,487.00 19,83,881.00
Liabilities for:
For Expenses 3,58,50,930.00 4,03,36,921.00
For Capital Working Progress 4,16,543.00 1,88,60,603.00
Statutory Liability
Tax Deducted at Sources 13,80,646.00 13,00,816.00
Professional Tax Payable 21,870.00 13,170.00
E.P.F. Payable 3,60,350.00 2,21,185.00
E.S.l Payable 1,02,552.00 50,868.00
GST Payable 23,79,156.00 -
Provision of CSR Expenses 5,90,631.00 -
Provision of Gratuity 8,73,342.00 8.73.342.00
13,92,18,758.00 13,42,08,917.00
12, SHORT TERM PROVISIONS
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Provisions for Income Tax 45,41,844.00 64,90,212.00
| 45,41,844.00 64,80,212.00
13. NON CURRENT INVESTMENTS
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Investments in Equity shares
- Quoted Equity Shares - -
— Un-quoted Equity Shares
Unquoted Shares Investment - Flexi PVC Hose Pvt Ltd - 3,40,00,000.00
Unquoted Shares Investment - Glen Realty Pvi Ltd 99,980.00 99,980.00
Unquoted Shares Investment - Glen Paper Product Pvt Ltd. 99,980.00 99,980.00
investments in Mutual Funds - -
Other Non-current investments = =
1,99,860.00 3,41,99,960.00
14. DEFERRED TAX ASSET
Particulars As At 31st March 2023 |[As At 31st March 2022
Amount Amount
-- On Preliminary Expenses - -
15. LONG TERM LOANS AND ADVANCES
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Capital Advances - -
Other Loans and Advances { Specify Nature ) - -
VATE L

INESS!

Director
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U210S7WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.
16. OTHER NON-CURRENT ASSETS

Trade Receivables which have significate increase in credit risk
Trade Receivables-Credit Impaired

Less: Allwance for expected Credit loss (Refer Note below)

Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Long Term Trade Receivables - -
Security Deposit 1,25,88,617.00 1.25,38,617.00
1,25,88,617.00 1,25,38,617.00
47. CURRENT INVESTMENTS
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Investments in Equity shares
— Quoted Equity Shares - -
— Un-quoted Equity Shares - -
investments in Mutual Funds - -
Other current investments - -
18. INVENTORIES
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Raw Materials (As certified by management) 12,84,26,267.00 11,60,88,188.00
Semi Finished Goods (As certified by management) 5,67,50,001.00 7.52,67,115.00
Finished Goods (As certified by management) 16,05,71,802.00 8,36,56,363.00
Stores & Spares (As certified by management) 1,59,41,183.00 1,08,82,079.00
36,26,89,253.00 29,58,83,755.00 |
19. TRADE RECEIVABLES
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Trade Receivables considered Goeds-Secured - -
Trade Receivables considered Goods-Unsecured
-Export 5,41,96,049.00 12,84,52,234.00
-Domestic 11,03,78,611.00 3,01,37,294.00

16,45,74,660.00

15,85,89,528.00

16,45,74,660.00

15,85,89,528.00

Note:
1) Trade Receivable are hypotheated against borrowings (refer note no 8).
2) No Trade Receivables due by the directors and offices of the Company.

Trade Receivables ageing Schedule as at 31st March, 2023

Qutstanding for following periods from due dates of payment
Less Than 6 6 Months - 1 1-2 Years 2.3 Years
Months Years

Particulars

Unbilled Due Not Due

More than 3 year

Total

i. Undisputed Trade
Recelables considered
Goods-Unsecured - - 16,45,74,660.00 - - -

16,45,74,660.00

ii. Undisputed Trade
Receiables Credit - - - -
impaired - -

iii. Disputed Trade
Receiables considered - - - - - -
Goods-Unsecured

iv.Disputed Trade
Receiables considered - - - - - -
Goods-impaired

Less: Allowance for
expected credit loss

16,45.74,660.00

‘Trade Receivabl hedule as at 31st March, 2022

ageing

Outstanding for following periods from due dates of payment

Particulars _ Less Than 6 6 Months - 1
Unbilled Due Not Due Months Years 1-2Years 2-3 Years

More than 3 year

Total

i. Undisputed Trade
Receiables considered

Goods-Unsecured - - 15.85.89,528.00 - - -

15,85,89,528.00

fi. Undisputed Trade
Receiables Credit
impaired - -

ili. Disputed Trade
Receiables considered - - - - - -
Goods-Unsecured

iv.Disputed Trade
Recelables considered - - - - - -
Goods-impaired

Less: Allowance for
expected credit loss

15.85,89,528.00

GLEM INDUSTRIES PRIVALL

oQM«_J

Director

GLEX IMDUSTRIES PRIVATE LiITED

N

Diractor



20. CASH AND CASH EQUIVALENTS

GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21087WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

Date : 31 August 2023

Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
Cash on hand (As certified by management) 4,61,498.00 2,95,993.00
Balance with Banks
- In current and deposit accounts 4.71,70,810.00 4,55,36,861.00
4,76,32,308.00 4,58,32,854.00
The detalls of balances as on Balance Sheet dates of cash and cash equivalents are as follows:
Cash on hand
- At Head Office 4,18,446.00 2,51,048.00
- At Works 42,052.00 44.945.00
4,61,498.00 2,85,993.00
Balance vith Banks
- In Current Account 1,08,26,648.00 76,10,265.00
- In Deposit Account 36344 162.00 3,79,26,596.00
4,71,70.810.00 4.55,36.861.00
21. SHORT TERM LOANS AND ADVANCES
Particulars As At 31st March 2023 [As At 31st March 2022
Amount Amount
Advances (Recoverable in Cash or in Kind or value to be d or pending Adj
For Purchase of Capital Goods 2,97,10,979.00 3,36,54,342.00
Goods & Expenses 39,69,861.00 1,65,03,062.00
Staff Advance 8,15,357.00 5,39,000.00
Cther Advance 26,90,800.00 3,74,02,888.00
3.71,86,997.00 8,80,89,292.00
22, OTHER CURRENT ASSETS
Particulars As At 31st March 2023 |As At 31st March 2022
Amount Amount
MEIS Licence in hand - 2,41,134.00
IGST Receivable 16,75,326.00 16,75,325.00
Prepald Expenses 13,31,931.00 13,34,985.00
Advance Tax 35,00,000.00 20,00,000.00
Tax Deducted & Cofllected at Source Receivable 4,62,238.00 2,16,925.00
Deposit Disputed Taxes Sales Tax Dept. 17,30,363.00 17,30,363.00
Cther Receivable 51,86,406.00 52,94,883.00
Balance with GST Dept. - 1,91,38,026.00
Pre-Operative Expenses 24,82,286.00 37,23,428.00
1,63.68,550.00 3,53,55,088.00
IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED
For VIVEK JAISWAL & CO. For GLEN INDUSTRIES f’RlVATE LIMITED
RN, 323004 . GLEN INDUSTRIES PRIVATE LIMITE
1. spsoge -~
st ez BEK INDUSTRIES PRIVATE LINTED
RN A ) N hA
(VIVEK JAISWAL) . t
Partner Hi v e
M. No. 057710 LALIT AGRAWAL Dif@ctOr NIKHIL AGRAWAL
UDIN : 23057710BGQDMS1511 Director Directar
Place : Kolkata DIN : 00571843 DiN : 07582883
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

Notes on Accounts {(Contd....)

24. REVENUE FROM OPERATIONS

As At 31stMarch | As At 31st March
Particulars 2023 2022
Amount Amount
Sale of Goods
Domestic 74,55,71,629.00 | 36,63,73,112.00
Exports 44,29,34,857.00 | 57,21,64,151.00
1,18,85,06,486.00 | 93,85,37,263.00
25. OTHER INCOME
As At 31st March. | As At31stMarch
Particulars 2023 2022
Amount Amount
Insurance Claim Recd. 67,415.00 53,91,516.00
Discount 54,93,054.00 32,11,293.00
Interest 17,70,065.00 10,58,784.00
Foreign Exchange Conversion Profit - 1,85,25,805.00
Sundary Debtors W/Off 58,554.00 -
Misc. Income 3,417.00 -
73,92,505.00 2,81,87,498.00
26. COST OF MATERIAL CONSUMED
As At 31st March | As At 31st March
Particulars 2023 2022
Amount Amount
Purchases 75,00,23,410.00 | 66,17,03,310.00
Opening Stock 11,60,88,198.00 3,81,95,876.00
Less: Closing Stock 12,94,26,267.00 | 11,60,88,198.00
73,66,85,341.00 | 58,38,10,988.00
27. CHANGE IN INVENTORIES OF STOCK-IN-TRADE
As At 31stMarch | As At 31st March
Particulars 2023 2022
Amount Amount
Opening Stock 16,89,23,478.00 | 14,77,19,800.00
Less: Closing Stock 21,73,21,803.00 | 16,89,23,478.00
(4,83,98,325.00)] (2,12,03,678.00)
28. DIRECT EXPENSES
As At 31st March As At 31st March
Particulars 2023 2022
Amount Amount
Electricity Charges, Fuel 4,83,61,943.00 4,13,37,155.00
Freight & Forwarding, Loading & Unloading Charges 6,61,17,391.00 5,64,81,591.00
General Stores & Consumables 43,23,130.00 43,52,257.00
Import Export Expenses 2,44,00,988.00 | 2,77,10,857.00
Labour Charges Paid 2,47,78,717.00 43,30,466.00
16,79,82,169.00 | 13,42,12,326.00

GLEN INDUSTRIES PVT. LTD.

Diractor




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

Particulars

As At 31stMarch | As At 31st March
2023 2022
Amount Amount

Repairs & Maintenance:
Cost of Machine & Mould Spares

Opening Stock

Add: Purchase

Less: Closing Stock

Total Machine & Mould Charges
Electricals & Others

Total Repairs & Maintenance (A+B)

1,08,82,079.00
2,27,95,054.00
1,59,41,183.00

1,07,11,681.00
2,44,66,001.00
(1,08,82,079.00)

®) 1,77,35,850.00 2,42,95,603.00
® 2,91,985.00 1,23,096.00
1,80,27,935.00 2,44,18,699.00

18,60,10,104.00

15,86,31,025.00

29. EMPLOYEE BENEFIT EXPENSES

As At 31stMarch | As At 31st March
Particulars 2023 2022
Amount Amount
Salary, Wages & Bonus 7,38,73,737.00 6,18,30,308.00
Contribution to EPF & ESI 27,36,784.00 15,46,199.00
Other Benefit Expenses 28,94,327.00 18,47,567.00
Staif & Labour Welfare Expenses 7,59,938.00 2,62,432.00
8,02,64,786.00 6,54,86,506.00
31. FINANCE COST
As At 31st March | As At 31st March
Particulars 2023 2022
Amount Amount
Inferest
Term Loan 2,47,42,154.00 1,56,11,781.00
Working Capital Loan 1,87,17,086.00 1,06,47,223.00
Others Loan 95,78,058.00 81,65,068.00
5,30,37,298.00 3,44,24,072.00
32. OTHER EXPENSES
As At 31st March As At 31st March
Particulars 2023 2022
Amount Amount
Administrative Expenses
Accounting Software Charges 15,35,673.00 7.,40,306.00
Bank Charges 18,20,399.00 17,12,771.00
CSR Expenses 5,80,631.00 -
EPR Expenses 6,75,325.00 -
Factory Expenses 4,27,033.00 4,83,165.00
Filling Fees 20,916.00 2,40,851.00
Foreign Exchange Conversion Loss 67,39,725.00 -
General Expenses 10,33,201.00 7,31,512.00
Insurance Premium 24,61,515.00 25,11,781.00
Internet Expenses 1,63,474.00 1,72,603.00
Loan Processing Fees 18,96,297.00 20,37,236.00
Loss on Sale of Export Licences/MEIS - 15,533.00
Membership,, Donation & Subscriptions 2,12,366.00 2,43,363.00
Motor Car Running Expenses 5,29,952.00 6,20,616.00
Office Expenses 8,79,123.00 8,16,068.00
Postage & Couriers Expenses 1,64,181.00 17,39,055.00
Printing & Stationery 10,20,406.00 1,87,377.00
Professional Service Charges 14,43,595.00 22,57,782.00
Professions Tax 7,500.00 5,000.00
Rent, Rate & Taxm 57,01,818.00 26,24,819.00
. <&
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
As At 31st March | As At 31st March
Particulars 2023 2022
Amount Amount
Security Services Charges 9,80,428.00 7,30,385.00
Travelling & Conveyance 33,11,164.00 24,72,740.00
Telephone Expenses 1,93,741.00 7,19,849.00
Sundry Balance w/off - 3,45,651.00
Pre-operative Expenses W/Off 12,41,142.00 12,41,142.00
3,31,49,605.00 2,26,49,705.00
Auditors Remuneration
Audit Fees 1,12,000.00 3,20,000.00
Tax Audit Fees 75,000.00 50,000.00
GST Audit Fees 25,000.00 -
2,12,000.00 3,70,000.00
Selling & Distribution Expenses
Advertisement 2,39,440.00 15,000.00
Brokerage & Commission 41,83,543.00 55,28,513.00
Discount on Sales 3,38,62,686.00 1,79,21,550.00
Sales Promotion Expenses 20,56,564.00 1,42,243.00
4,03,42,232.00 2,36,07,306.00
7,37,03,837.00 4,66,27,011.00

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO.
F.R.N. 323094E
Chartered Accountants

For GLEN INDUSTRIES PRIVATE L!l\{l?g‘E

I\l : v/k}; E¥ IMDUSTRIES PRIVATE
(VIVEK JAISWALY) {
Partner M m .
M. No. 057710 LALIPAGRARAL
UDIN : 23057710BGQDMS1511 Director

Place : Kolkata
Date : 31 August 2023

DIN : 00571843

55 U JSTRIES PRIVATE
iwiil
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Lires

..s.n.

NIKHIL AGRAWAL
Director
DIN : 07582883
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

33. Related Party Transactions

(a) Key Management Personnel

(c) Other Related Parties

(b) Relatives of Key Management Personnel

Disclosure pursuant to Accounting Standard AS-18 on "Related Party Disclosure" issued by the ICAI :-

1. Mr. Lalit Agrawal

2. Mr. Nikhil Agrawal

2. Ms. Niyati Agrawal

Mr. Lalit Agrawal

Mrs.Lata Agrawal- Wife

Lalit Agrawal (HUF)-Mr. Lalit Agrawal is Karta of HUF
Mr. Ashok Kumar Agarwal-Relatives

Mr. Nikhil Agrawal

Ms.Rita Singh-Wife

Nikhil Agrawal (HUF)-Mr. Nikhil Agrawal is Karta of HUF
Ms. Niyati Seksaria

Mr. Nitesh Seksaria-Spouse

Nivriti Seksaria Beneficiary Trust-Trustee

Nitesh Seksaria (HUF)- Mr. Nitesh Seksaria is Karta of HUF

1) Glen Realty PVit. Ltd.

1} Glen Paper Products Pvt. Ltd.

1) Bindwell LLP

V) Specfrum Stock Services Pvt Lid.

tndividuals Owning Enterprise over
For Finanacial Key Manageria! an Interest in the Associates/ w_hich P.ers.on -
Nature of Transactions Year Personne} & their| Voting Power of t_he Subsidiaries mentmne.d in {i) & (ii) Total
relatives Company & their have significant
relatives influence
(i) (i) {iii) (iv) (v)
i)Receiving of Services (Remuneration)
Mr. Lalit Agrawal 2022-2023 36,00,000 - - - 36,00,000
(2021-2022) (36,00,000) - - - (36,00,000)
Mr. Nikhil Agrawal 2022-2023 19,892,885 - - - 19,092,885
(2021-2022) (18,61,854) - - - (18,61,854)
Ms. Niyati Seksaria 2022-2023 14,46,443 - - - 14,46,443
(2021-2022) {14,05,725) - - - (14,05,725)
Mrs. Lata Agrawal 2022-2023 6,02,400 - - - 6,02,400
(2021-2022) (6,02,400) - - - (6,02,400)
Ms. Rita Singh 2022-2023 6,02,400 - - - 6,02,400
(2021-2022) (6,02,400) - - - (6,02,400)
Mr. Nitesh Seksaria 2022-2023 6,02,400 - - - 6,02,400
(2021-2022) (6,02,400) - - - {6,02,400)
i) Details of Unsecured Loan taken
Mr. Lalit Agrawal 2022-2023 35,50,000 - - - 35,50,000
(2021-2022) | (9,77,25,565) - - - (9,77,25,565)
@ Mr. Lalit Agrawal (HUF) 2022-2023 - - - - -
= (2021-2022) | (1,81,87,000) - - - {(1,81,87,000)
Mrs. Lata Agrawal 2022-2023 12,95,000 - - - 12,95,000
(2021-2022) (95,91,750) - - - (95,91,750)
Mr. Nikhil Agrawal 2022-2023 21,50,000 - - - 21,50,000
(2021-2022) | (1,14,63,200) - - - (1,14,63,200)
Nivriti Seksaria Beneficiary Trust 2022-2023 2,63,408 - - - 2,63,408
(2021-2022) (5,75,943) - - - (5,75,943)
Ms. Rita Singh 2022-2023 11,00,000 - - - 11,00,000
(2021-2022) (6,00,000) - - - (6,00,000)
Ms. Niyati Seksaria 2022-2023 18,00,000 - - - 19,00,000
(2021-2022) (43,07,000) - - - (43,07,000)
Nikhil Agrawal (HUF) 2022-2023 5,00,000 - - - 5,00,000
(2021-2022) (4,00,000) - - - (4,00,000)
Nitesh Sakseria (HUF) 2022-2023 5,00,000 - - - 5,00,000
(2021-2022) (4,00,000) - - - (4,00,000)
Ashok Kumar Agarwal 2022-2023 244,434 - - - 244,434
(2021-2022) (4,75,072) - - - (4,75,072)
Nitesh Sakseria 2022-2023 11.,00,000 - - - 11,00,000
(2021-2022) (13,00,000) - - - (13,00,000)
Spectrum Stock Services Pvt. Lid. 2022-2023 - - - 5,96,833 5,96,833
(2021-2022) - (72,94,424) (72,94,424)
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GLEN INDUSTRIES PRIVATE LIMITED

CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

I
iii) Details of Unsecured Loan Repayment
Mr. Lalit Agrawal 2022-2023 50,50,000 - - - 50,50,000
(2021-2022) | (2,52,99,283) - - - (2,52,99,283)
Mr. Lalit Agrawal (HUF) 2022-2023 - - - - -
(2021-2022) - - - - -
Mrs. Lata Agrawal 2022-2023 - - - - -
(2021-2022) (60,000) - - - (60,000)
Mr. Nikhil Agrawal 2022-2023 2,08,538 - - - 2,08,538
(2021-2022) (4,50,348) - - - (4,50,348)
Nivriti Seksaria Beneficiary Trust 2022-2023 26,341 - - - 26,341
(2021-2022) (21,594) - - - (21,594)
Ms. Rita Singh 2022-2023 - - - - -
(2021-2022) - - - - -
Ms. Niyati Seksaria 2022-2023 54,531 - - - 54,531
(2021-2022) (44,07,293) ~ - - (44,07,293)
Nikhil Agrawal (HUF) 2022-2023 - - - - -
(2021-2022) - - - - -
Nitesh Sakseria (HUF) 2022-2023 - - - - -
(2021-2022) (5,00,000) - - - (5,00,000)
Ashok Kumar Agarwal 2022-2023 2,45,634 - - - 2,45,534
(2021-2022) (4,83,398) - - - (4,83,398)
Nitesh Sakseria 2022-2023 - - - - -
(2021-2022) (22,49,588) - - - (22,49,588)
Spectrum Stock Services Pvt. Ltd. 2022-2023 - - - 6,74,665 6,74,665
(2021-2022) - - - (3,29,442) (3,29,442)
iv) Balances Outstanding against Unsecured Loan
Mr. Lalit Agrawal 2022-2023 7,05,30,822 - - - 7,06,30,822
(2021-2022) | (7,20,30,822) - - - (7,20,30,822)
Mr. Lalit Agrawal (HUF) 2022-2023 1,85,87,000 - - - 1,85,87,000
(2021-2022) | (1,85,87,000) - - - (1,85,87,000)
Mrs. Lata Agrawal 2022-2023 1,15,20,378 - - - 1,15,20,378
(2021-2022) | (1,02,25,378) - - ~ (1,02,25,378)
Mr. Nikhil Agrawal 2022-2023 1,18,75,650 - - - 1,18,75,650
(2021-2022) (99,34,188) - - - (99,34,188)
Nivriti Seksaria Beneficiary Trust 2022-2023 24,32,136 ~ - - 24,32,136
(2021-2022) (21,95,069) - - - (21,95,089)
Ms. Rita Singh 2022-2023 27,07,636 - - - 27,07,636
(2021-2022) (16,07,636) - - - {16,07,636)
Ms. Niyati Seksaria 2022-2023 35,32,728 - - - 35,32,728
(2021-2022) (16,87,259) - - - (16,87,259)
Nikhil Agrawal (HUF) 2022-2023 9,00,000 - - - 9,00,000
(2021-2022) {4,00,000) - - - (4,00,000)
Nitesh Sakseria (HUF) 2022-2023 5,00,000 - - - 5,00,000
(2021-2022) - - - - -
Ashok Kumar Agarwal 2022-2023 22,19,991 - - - 22,19,991
(2021-2022) (22,21,091) - - - (22,21,091)
Nitesh Sakseria 2022-2023 11,00,000 - - - 11,00,000
(2021-2022) - - - - -
Spectrum Stock Services Pvt. Ltd. 2022-2023 - - - 68,87,150 68,87,150
(2021-2022) - - - (69,64,982)]  (69,64,982)
v) Details of Others Advance (Assets) Paid
Glen Realty Private Limited 2022-2023 - - 40,000 - 40,000
(2021-2022) - - (18,00,400) - {18,00,400)
Glen Paper Products Private Limited 2022-2023 - - 50,000 - 50,000
(2021-2022) - - (400) - (400)
vi) Details of Others Advance {Assets) Received
Glen Realty Private Limited 2022-2023 - - 10,00,000 - 10,00,000
(2021-2022) - - (2,00,000) - (2,00,000)
Glen Paper Products Private Limited 2022-2023 - - - - -
(2021-2022) - - - - -
vii) Balances Outstanding against of Others Advance (Assets)
Glen Realty Private Limited 2022-2023 - - 16,40,400 - 16,40,400
(2021-2022) - - (26,00,400) - (26,00,400)
Glen Paper Products Private Limited 2022-2023 - - 50,400 - 50,400
(2021-2022) (400) (400)
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

vii) Purchase of Goods

Bind Well LLP 2022-2023 2,93,63,361 2,93,63,361
(2021-2022) (32,33,720) (32,33,720)

v) Payment agt. Purchase of Goods

Bind Well LLP 2022-2023 2,25,45,401 2,25,45,401
(2021-2022) {31,00,000) (31,00,000)

vi) Balances Outstanding Accounts Payable

Bind Well LLP 2022-2023 69,51,680 69,51,680
(2021-2022) (1,33,720) (1,33,720)

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO.
F.R.N. 323094E
Chartered Accountants

[4]2
3 T

(VIVEK JAISWAL)
Partner

M. No. 057710
UDIN : 23057710BGQDMS1511
Place : Kolkata

Date : 31 August 2023

For GLEN INDUSTRIES PRIVATE LIMITED

GLER IMDUSTRIES PRIVATE Lix

fofmmn]

LALIT AGRAWK? ctof

NIKHIL AGRAWAL
Director
DIN : 07582883
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Notes on Accounts {Contd....)

GLEN INDUSTRIES PRIVATE LIMITED
(CIN: U21697WB2007PTC119239)

RAIVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

33. KEY RATIOS
Particulars For the year ended { For the year ended Reasons for
31 March, 2023 31 March, 2022 Varlance Variance > 25%
Rs.In Lacs Rs.InLacs
(a) Current Ratio 1.14 1.30 -13%
- Current Assels 62,84,51,768.00 62,37,70,498.00
- Cuirent Liabilities 55,14.93,206.00 47.80,57,502.00
During the year under review, the company has taken
new term loan for purchase of machinery in order to
increase production.
The company also completed the amalgamation of]
Flexi PVC Hose Pvt Ltd (100% subsidiary of M/s
Glen Industries Pvt Ltd) which is effective from 1st
(b) Debt-Equity Ratlo 1.09 277 .289|April 2022, Land and Building was accounted at book|
value i.e. Rs 39,58,944/- and Rs 2,70,10,213/- on
31.03.2022 respectively in the balance sheet of Flexi
PVC Hose Pvt Lid. At the time of amalgamation, the|
book value of Land and building as on 01.04.2022
has been revalued at market value of Rs|
9,98,25,000/- and Rs 5,44,19,187/- respectively.
Difference of Rs 12,32,74,030/- has been accounted
- Tolal Debt 72,35,28,283.00 65,48,05,523.00 as revaluation reserve resulting in increase in
. Shareholders Equity 36,44,72,996.00 23,65,25,333.00 shareholders equity and consequently variance off
B e more than 25%
During the year under review, the company has
completed the ar ion of Flexi PVC Hose Pvi
-~ Ltd (100% subsidiary of M/s Glen Industries Pvt Lid)
{e) Return on Equity Ratla 0.08 0.66 |-85% vihich is effective from 1st April 2022. There was
investment of Rs 3.40 crore in Flexi PVC which
resulted in loss of Rs 3.63 crore upon amalgamation
- Net Profits after taxes — Preference Dividend 45,56,212.00 3,90,10,791.00 due to which there is change in variance by more
- Average Shareholder’s Equity 5,74,31,100.00 5,74,31,100.00 than 25%
(d) Inventory turnover ratio 2.18 239 -9%
- Cost of Goods Sold or Sales 68,82,87,016.00 56,26,07,310.00
- Average inventory 31,58,79,873.00 23,54,63,676.00
(e} Trade Recelvables turnover ratio 7.36 7.66 -4%
- Net Credit sales 1,18,85,06,486.00 93,85,37,263.00
- Average Trade Debtors f Accounts receivable 16,15.82,094.00 12,25,87,274.50
{f} Trade payables turnover ratio, 10.18 1348 -24%
- Net Credit Purchases 75,00,23,410.00 66,17,03,310.00
- Average Trade Payables 7.36.62,098.00 4.91,05.048.00
(g) Net capital turnover ratio, 10.67 9.07 18%
- Net Sales 1,18,85,06,486.00 93,85,37,263.00
- Average Working Capital 11,13,35,734.00 10,34,86,281.50
During the year under review, the company has
completed the amalgamation of Flexi PVC Hose Pvi
Ltd (100% subsidiary of M/s Glen Industries Pvi Lid)
(h} Net profit ratlo, 0.004 0.04 91%|which is effective from 1st April 2022. There was,
investment of Rs 3.40 crore in Flexi PVC which
resulted in loss of Rs 3.63 crore upon amalgamation
- Net profit 45,56,212.00 3,90,10,791.00 due to which there Is change in variance by more
- Net Sales 1,18,85,06,486.00 93,85,37,263.00 than 25%
During the year under review, the company has
pleted the I tion of Flexi PVC Hose Pvt
Lid (100% subsidiary of M/s Glen Industries Pvt Lid)
{1) Return on Capltal employed, 0.09 013 30%|shich 1 effective from 1st April 2022, There was
investmen! of Rs 3.40 crore in Flexi PVC which
resulted in loss of Rs 3.63 crore upon amalgamation
- Earnings Before Interest and tax 7,15,45,783.00 8,65,55,234.00 due to which there is change in variance by more
- Capital employed 70,79.30,676.00 67.95.01.331.00 than 25%
During the year under review, the company has
completed the amalgamation of Flexi PVC Hose Pvl
o |Ld (100% subsidiary of M/s Glen Industries Pvt Lid)
(i) Return on investment. 0.08 0.68 -88%|which is effective from 1st April 2022, There was
investment of Rs 3.40 crore in Flexi PVC which
resulted in loss of Rs 3.63 crore upon amalgamation
- Net Income 45.56.212.00 3,90,10,791.00 due 1o which there is change in variance by more!

- Cost of Investment

5.74.31,100.00

5,74,31,100.00

than 25%

N

ole : Explanaticn shall be provided for al

change in the ratio by more than 25% as compared to the preceding year.

For GLEN INDUSTRIES PRIVATE LIMITED

GLEH IMDUSTRIES PRIVAT
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LALIT AGRAWAL
Director
DIN : 00571843
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Director
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NIKHIL AGRAWAL

Director
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GLEN INDUSTRIES PRIVATE LIMITED
(CIN: U21097WB2007PTC119239)
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
Ph: 033-40019802-03, E-mail : info@glen-india.com

LIST OF SHAREHOLDERS AS ON 31ST MARCH 2023

Name Type of share | Face Value No.szfaf::lty Percentage

1 Lalit Agrawal Equity 10 5,14,330 49,78%
2 Lata Agrawal Equity 10 2,07,906 20.12%
3 Nikhil Agrawal Equity 10 2,02,472 19.60%
4 Niyati Seksaria Equity 10 1,03,954 10.06%
5 Rita Singh Equity 10 2,472 0.24%
6 Nitesh Seksaria Equity 10 2,076 0.20%

10,33,210 100.00%

For GLEN INDUSTRIES PRIVATE LIMITED
GLER IMDUSTRIES PRIVATE UMiTED  GLEH IMBUSTRIES PRIVATE LisiTED

. N fd

Director Director

LALIT AGRAWAL NIKHIL AGRAWAL
Director Director
DIN : 00571843 DIN : 07582883




