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C&INDlA
Certifi cate No t3l 12026-27

To,

The Board of Directors,
Alpine Texworld Limited
(Formrrlylnown as Alpine Spinweave Limited)
Block No.6t4-l t05,
Village Paldi, pirana Miroli Road.
Paldi Kankaj, Dascroi.
Ahmedabad, Gujarat,
India,382425

AND

D and A Financial Services private Limited
13. Community Centre,2nd Floor,
East of Kailash.
New Delhi, India - I 10065

(the "Book Running Lead Manager,' or the "BRLM.)

Re: Proposed initiar pubric offering of equity shares of face varue of r r0 each (the .,Equity Shares,,) ofAIpine,Tex-worrd Limited (Formerry Lro.nn u, Arpine Spinweave Limited) (tile "c;;;;;y;;';;d .u.hissue, the,,Issue,,)

we, c H Thadeshwar & co, chartered Accountants (FRN:l 10875w), an Independent chartered Accountant, havebeen informed that the companv proposes to fire the Red Herring prospeclus (,,RHp,,) and the prospectus("Prospectus") with the Securiries'and Exchange g*rd 
"irroi; {;:sEBr"). BSE Limited and Narionar slockExchange of India Limited (colectivery, 

lhe "sio:f or.t rn!"r;1, una the Regisrar of companies, Gujarat arAhmedabad ("Roc"), in accordance with the provisions orttJsecurities and eichange ooarJ"oi injiJArru. 
"rCapital and Disclosure Requirements) Regulations, 20 | 8, * urr.nA.J i,,tCOn Regulations,,).

we' c H Thadeshwar & co' chartered AJcountants, the independent auditors have been requested by the companyto confirm the outstandins dues hv the company, io ri"ro,'rrurr und medium enterprises, materiar creditors andorher creditors as on Maich lt, ioz6' on a consolidated uu,i.. u. inai*t.a in Annexure A. Annexures to rhiscertificate has been prepared by the management ofthe Company.

Management Responsibility
The management of the compan) is responsible for prepararion olannexures and maintenance of appropriateaccounting, other relevant suoDorting records and dlcu^entr. This responsibility in.rra"r-tr,!'-o.rign,implemen.urion and mainrenance of y1",ni-i-."rr"r ."a;tp,fi; appropriate basis of preparation; and makingestimates that are reasonable in the clrcumstances.

The management is also responsible tbr ensuring-that the Company complies with the requirements of thecompaniesAct' 2013 (the "companics Act"t: theiecrrritiet uno [r.tung. Board of lndia (lssue of capiral andDisclosure- Requiremenrs) Regurations. 20 rg. as amended frorn iir. ,o rir. (the -rcDR n.grrrti"r..:i-o ,r,.clidance Note on Reports in company Prospectuses (Revised z0i9j issued by ICAI, amended from rime to time(the "cuidance Note") and other rerevant banking regutution, in .oni.aion with the proposed Issue.
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Auditors Responsibility
Pursuant to the requirements ofSEBl ICDR Regulations. it is our responsibility to obtain reasonable assurance and
veri9 as to whether the deBils provided in this certificate are in agreement with the restated consglidated and
standalone financial information of the Company as at and for financial years ended March 31, 2026, March 3 I.
2025 and March 3 l, 2024 dated, lune2,2026 and books ofaccounts and other records such as agreements, secretarial
records, other statutory records maintained by the company and other documents presented to us.

We conducted our examination ofthe annexures in accordance with the Cuidance Note on Reports or Certificates
for Special Purposes issued by the lnstitute ofChartered Accountants of India. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the Institute of chartered Accountants of
India.

We have complied with the relevant applicable requirements of the Code of Ethics and the Standard on euality
Control (SQC) l, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information.
and Other Assurance and Related Services Engagements,

We have carried out the following procedures for verification of the restated financial information as agreed with
you and enumerated below. The procedures were performed solely to assist you in matters related to above and
summarized as follows:

i. We have reviewed the Restated Financial lnformation of the Company as at and for financial years ended
March 31,2026, March 31,2025 and March 31, 2024 (the "Restated Consolidated and Standaton€
Financial lnformation"), as provided by the management.

ii. Obtained the complete schedule of creditors along with outstanding balances due to creditors of the
Company, prepared by the management of the Company, as on March 31,2026 and bifurcated into two
categories (i) outstanding dues of micro, small and medium undertakings (as per the Micro, Small and
Medium Enterprises Deyelopment Act,2006, as amended) ("MSME Creditors"), and (ii) outstanding dues
of creditors other than MSME Creditors ("Other Creditors"). The creditors were further divided into
"mat€rial creditors" and "other than material creditors" based on the materiality policy ofthe Company.

iii. Compared the amount outstanding as per the schedule obtained in (i) above with the Restated Consolidated
and Standalone Financial lnformation as at March 31,2026 of the Company, to confirm the accuracy and
completeness of such amounts to the extent applicable, along with ledger accounts of creditors and other
documents that we have deetned necessary in this regard.

iv. Verified the categories 'MSME Creditors' and 'Other Creditors' from confirmations received from the
creditors.

Conclusion
Based on procedures adopted by us, as mentioned above, we confirm that the information given in Annexure A is
in agreement with books ofaccounts and other records made available to us by the Company.
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ANNEXURE A

Details ofamounts outstanding to our creditors as on March 31, 2026, on a consolidated basis, is as follows:

Sr.
No, Type of creditor Numbe r of

Crcditors

Amount
outstanding

(in < m illions)
I Dues to Material Creditor(s)

(as defined below)
Micro. Small and medium entemrises* 4 220.55

- Other than MSME
Total (A) .l 220.ss

2. Ducs to Micro. Small and medium enterprises* (B) 6.1 141.55

3. Dues to other creditors (C) 34 It.46
Total(A+B+C) t02 }i5.5ti

* As defined under the Micro, Small and Medium Enterprises Development Act, 2006, as amended.

The Company in its ordinary course of business has outstanding dues aggregating to { 385.58 million as of March

31, 2026 on consolidated basis.

Further, the board of directors ofthe Company have, pursuant to the resolution dated June 2,2026, approved that a

creditor ofthe Company, shall be considered to be material ("Material Creditor"), for disclosures in the red hering
prospectus and prospectus prepared in relation to the Issue, if amonts due to such creditor exceeds 5% of the

consolidated trade payables ofthe Conrpany as ofthe end ofthe latest period included in the Restated Consolidated

and Standalone Financial Information ("Materiality Policy"). 'Ihe trade payables of the Company as on March 3 l.
2026, as per the Restated Consolidated and Standalone Financial Information, was {385.58 million. Accordingly, a

creditor has been considered to be a Material Creditor. if the amounts due to such creditor as on March 31, 2026,

exceeded { 19.28 million.

We confirm that the information in this certificate is true, fair, conect, accurate and there is no untrue statement or

omission which would render the contents ofthis certificate misleading in its form or context.

Other Matters

This certificate is issued for the purpose ofthe lssue, and can be used, in full or part, for inclusion in the RHP,

Prospectus and any other material used in connection with the Issue (together, the "lssu€ Documents") which may

be filed by the Company with SEBI, Stock Exchanges. Registrar of Companies, RoC and / or any other regulatory
or statutory authority.

We hereby consent to our name and the aforementioned details being included in the Issue Documents and/or

consent to the submission of this certificate as may be necessary, to any regulatory / statutory authority, Stock

Exchanges, any other authority as may be required and/or for the records to be maintained by the BRLM in

connection with the lssue and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of "Material Contracts and Documents for InsPection" in

connection with this Issue, which will be available for public for inspection from date ofthe filing ofthe RHP until
the Bid/lssue Closing Date.

This certificate may be relied on by the BRLM, their affiliates and legal counsel in relation to the Issue and to assist

the BRLM in conducting and documenting their investig&tion of the affairs ofthe Company in connection with the

Issue. We hereby consent to this certificate being disclosed by the BRLM, if required (i) by reason of any law,

regulation, order or request ofa coun or by any govemmental or competent regulatory authority, or (ii) in seeking

to establish a defense in connection with. or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation. Accordingly, we consent to this certificate and its contents (in whole or in Part) being

presented and/or utilized in connection with the Issue and should not be used by any other person or for any other
purpose. Suresh Chandra & Associates, Chartered Accountants, neither accepts nor assumes any duty or liability
for any other purpose or to any other party to whom our cenificate is shown or into whose hands it may come

without our prior consent in writing.
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We undertake to immediately communicate upon us becoming aware, in writing, any changes to the above
information/confirmations to the BRLM and the Company until the equity shares allotted in the lssue commence

trading on the relevant stock exchanges. ln the absence of any such communication from us, the Company, the

BRLM and the legal advisor appointed with respect to Issue can assume that there is no change to the
information/confirmations forming part of this certificate.

Capitalized lerms used herein, unless otherwise specifically defined. shall have the same meaning as ascribed to
them in the Issue Documents

For and on behalfof
CHThadeshwar&Co
Chartered Accountants
Firm Reg. No.: I10875W

glrw-TI-a@'
CA Shital Thadeshwar
Proprietor
Membership No.: l5?012
Place: Junagadh

Date:08.07 .2026

UDIN: 26l570l2RJOHLN279l

CC:

Legal Counsel to the Company
Rrjani Associates
Advocates & Solicitors
204-207 Krishna Chambers

59 New Marine Lines

Mumbai 400020
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