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INDEPENDENT AUDITORS’ REPORT

To

The Members of

Glen industries Pvt. Ltd.
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Glen Industries Private Limited (“the Company”), which
comprise the balance sheet as at March 31, 2024, and the Statement of Profit and Loss for the year then ended, and notes
to the financial statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 {‘Act’) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, its profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company.

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
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adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error. :

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that ‘are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

.
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Report on other legal and regulatory requirements

1.

a)
b)
c)
d)

e

f)

g

h)

Place: Kolkata
Date: 24t July, 2024

As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

our examination of those books;

The balance sheet, the statement of profit and loss dealt with by this report are in agreement with the books of

account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133

of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the

board of directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in

terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate report in ‘Annexure B’. Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting;

Reporting on Audit Trail:

1. Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended March 31, 2024, which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with.

2. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under
Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March 31, 2024.

3, Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting
software which has a feature of recording audit trail (edit log) facility is applicable to the Company with effect
from April 1, 2023. Based on our examination which included test checks, the company has used accounting
software for maintaining its books of account which has a feature of recording audit trail {edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies

{Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations

given to us;

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses; and

jii. The Company has no requirement to transfer any amounts to the Investor Education and Protection Fund.

For Vivek Jaiswal & Co.
Chartered Accountants
FRN.323094E

2{:,/’{:)”'/'(

Vivek Jaiswal,

(Partner)
M. No. 057710
UDIN : 24057710BKCMGD3597
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF
GLEN INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDED 315T MARCH 2024.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i.  The Company is involved in the business of manufacturing of manufacturing cum exporting of Food packaging and
service products and we report that:
{a) A.The company has maintained proper records showing full particulars including quantitative details and situation
of Property, Plant and Equipment.
B. The Company has maintained proper records showing full particulars of intangible assets.

{b) Property, Plant and Equipment have been physically verified by the management at reasonable intervals during
the year and no material discrepancies were identified on such verification.

(¢} According to the information and explanations given to us, the records examined by us and based on the
examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the
immovable properties of land and buildings which are freehold/on lease, are held in the name of the Company as
at the balance sheet date.

(d) According to the information and explanations given to us, the Company has not revalued its property in the year
under review.

{e) According to the information and explanations given to us, no proceeding has been initiated or pending against
the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder. Accordingly, the provisions stated in paragraph 3(i) (e) of the Order are not applicable to the
Company.

ii. The Company is involved in the manufacturing business and accordingly we report that:
{a) The inventory has been physically verified during the year by the management. In our opinion, the frequency of
verification, coverage & procedure of such verification is reasonable and appropriate. No material discrepancies
were noticed on such verification.

{b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate from
Banks/financial institutions on the basis of security of current assets. Quarterly returns / statements filed with
such Banks/ financial institutions are in agreement with the books of account. Stock statement for March 2024
submitted with banks were prepared and filed before completion of the financial statement closure which led to
the differences between books of accounts and stock statement submitted with banks based on provisional books
of accounts. It includes inventory, trade receivables and trade payables.

fi. According to the information explanation provided to us, the Company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Hence, the requirements under paragraph 3(iii) of the Order
are not applicable to the Company.

iv.  In our opinion and according to the information and explanations given to us, the Company has not either directly or
indirectly, granted any loan to any of its directors or to any other person in whom the director is interested, in
accordance with the provisions of section 185 of the Act and the Company has not made investments through more
than two layers of investment companies in accordance with the provisions of section 186 of the Act. Accordingly,
provisions stated in paragraph 3(iv) of the Order are not applicable to the Company.

v. In our opinion and according to the information and explanations given to us, the Company has not accepted any
deposits from the public within the meaning of Sections 73, 74, 75and 76 of the Act and the rules framed there under.

vi. The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the Central
Government of India has not specified the maintenance of cost records for any of the products of the Company.
Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the Company.

vii.  Statutory dues
(a) According to the information and explanations given to us and the records of the Company examined by us, in our
opinion, undisputed statutory dues including goods and service tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess have been regularly
deposited by the company with appropriate authorities in all cases during the year.

{b) According to the information and explanation given to us and the records of the Company examined by us, there
are no dues of income tax, goods and service tax, customs duty, cess and any other statutory dues which have not
been deposited on account of any dispute.
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viii. According to the information and explanations given to us, there are no transactions which are not accounted in the

books of account which have been surrendered or disclosed as income during the year in Tax Assessment of the
Company. Also, there are no previously unrecorded income which has been now recorded in the books of account.
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the Company.

ix.  Borrowings and repayments:
{a) In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings or in payment of interest thereon to any lender.

{b) According to the information and explanations given to us and on the basis of our audit procedures, we report
that the company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

{c) In our opinion and according to the information explanation provided to us, money raised by way of term loans
during the year have been applied for the purpose for which they were raised.

{d) According to the information and explanations given to us, and the procedures performed by us, and on an overall
examination of the standalonel financial statements of the company, we report that no funds raised on short-
term basis have been used for long-term purposes by the company.

(e) The Company has two subsidiaries and has neither taken or given any loans from/to the subsidiaries. The
company has also not raised any loans by placing any assets of the subsidiaries as coliateral.

X.  Initial public offer
{a) The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order are not
applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, and based on our examination of
the records of the Company, the Company has NOT made preferential allotment or private placement of shares or
fully, partly or optionally convertible debentures during the year.

xi.  Frauds
{a) During the course of our audit, examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of fraud by the Company nor on the Company.

{b) We have not come across of any instance of fraud by the Company or on the Company during the course of audit
of the standalone financial statement for the year ended March 31, 2024, accordingly the provisions stated in
paragraph (xi)(b) of the Order is not applicable to the Company.

{c) As represented to us by the management, there are no whistle-blower complaints received by the Company
during the year. Accordingly, the provisions stated in paragraph (xi){c) of the Order is not applicable to company.

xii.  Nidhi Company

{a} In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3{xii) (a) to (c) of the Order are not applicable to the
Company.

xii.  According to the information and explanations given to us and based on our examination of the records of the
Company, the Company has entered into transactions with the related parties as stated in the provisions of the
sections 177 and 188 of the Act. All such transactions are in compliance with sections 177 and 188 of Companies Act
where applicable and the details have been disclosed in the financial statements, etc., as required by the applicable
accounting standards.

xiv.  Internal Audit
{a) In our opinion and based on our examination, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
(b) We have considered the internal audit reports of the company, for the year under audit, issued till the date of this

audit report.

xv.  According to the information and explanations given to us, in our opinion during the year the Company has not entered
into non-cash transactions with directors or persons connected with its directors and hence, provisions of section 192
of the Act are not applicable to company. Accordingly, the provisions stated in paragraph 3{xv) of the Order are not
applicable to the Company.

xvi.  Reserve Bank of India Act, 1934
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{a) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank of India Act,
1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order are not applicable to the
Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities without
any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph clause 3
(xvi)(b) of the Order are not applicable to the Company

{c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve Bank of
India. Hence, the reporting under paragraph clause 3 {xvi){c) of the Order are not applicable to the Company.

{(d) The Company does not have more than one CIC as a part of its group. Hence, the provisions stated in paragraph
clause 3 (xvi){d) of the Order are not applicable to the Company.

xvii. Based on the overall review of standalone financial statements, Company has not incurred any cash losses in the
current financial year and in the immediately preceding financial year. Hence, the provisions stated in paragraph clause
3 (xvii} of the Order are not applicable to the Company.

xviil. There has been no resignation of the statutory auditors during the year. Hence, the provisions stated in paragraph
clause 3 (xviii) of the Order are not applicable to the Company.

Xix.  According to the information and explanations given to us and based on our examination of financial ratios, ageing and
expected date of realisation of financial assets and payment of liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of audit report and the Company is capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date.

xx.  Corporate Social Responsibility
(a) The company falls under the provisions of section 135 of the Act with regard to Corporate Social Responsibility
and the amount remaining unspent under sub-section (5) of section 135 of the Companies Act. There are no
unspent amounts of year ended 31t March 2023 in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135 of Companies Act. The
eligible amount for year ended 31t March 2024 will be spent as per the applicable rules.

For Vivek Jaiswal & Co.
Chartered Accountants
FRN.323094E

A

Vivek Jaiswal,

(Partner)
M. No. 057710
UDIN: 24057710BKCMGD3597

Place: Kolkata
Date: 24t July, 2024
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS OF
GLEN INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDED 3157 MARCH 2024.

Report on the internal financial controls over financial reporting under clause (i) of sub —section 3 of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Glen Industries Private Limited (“the Company”)
as at March 31, 2024, in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the standards on
auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, Those standards and the guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that
a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial reporting
includes those policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (i) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company'’s assets that could have a
material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management of override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material respects, an
adequate internal financial control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vivek Jaiswal & Co.

Chartered Accountants
FRN.323094E

Place: Kolkata

Date: 24 July, 2024

Vivek Jaiswal,

(Partner)
M. No. 057710
UDIN : 24057710BKCMGD3597
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
BALANCE SHEET AS AT 31ST MARCH 2024

PARTICULARS NOTE AMOUNT AMOUNT
NO. 31-03-2024 31-03-2023
. EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 3 5,74,31,100.00 §,74,31,100.00
(b) Reserves & Surplus 4 39,75,66,989.00 30,70,41,896.00
(c) Money received against share warrants - -
45,49,98,089.00 36,44,72,996.00
2. Share application money pending allotment - -
3. Non Current Liabilities
(a) Long-term borrowings ] 39,98,96,652.00 39,57,79,850.00
(b) Deferred tax liabilities (net) 6 3,50,47,973.00 2,62,67,069.00
(c) Other Long-term liabilities 7 4,63,96,057.00 3,76,78,130.00
(d) Long-term provisions 8 - -
48,13,40,582.00 45,97,24 749.00
4. Current Liabilities
(a) Short-term borrowings 9 37,74,43,634.00 32,77,48,733.00
(b) Trade payables 10
(i) Total outstanding dues of micro enterprises and
small enterprises 1,76,83,900.00 2,87,42,241.00
(ii) Total outstanding dues of creditors other than micro
enterprises and small enterprises 9,65,56,407.00 5,12,41,720.00
(c) Other current liabilities 11 15,74,31,718.00 13,92,18,758.00
(d) Short-term provisions 12 1,61,78,920.00 10,41,844.00
66,52,94,579.00 54,79,93,296.00
TOTAL 1,60,16,33,250.00 § 1,37,21,91,041.00
II. ASSETS
1. Non<current assets
(a) Property Plant and Equipment and Intangible assets 23
(i) Property, Plant and Equipment 80,60,82,683.00 73,39,99,321.00
(ii) Intangible assets 3,14,734.00 4,51,375.00
(iii) Capital Work in Progress - -
80,63,97,417.00 73,44,50,696.00
(b) Non-current investments 13 1,99,960.00 1,99,960.00
(¢) Deferred fax assets (net) 14 - -
(d) Long-term loans and advances 15 - -
(e) Other non-current assets 16 1,09,83,951.00 1,25,88,617.00
81,75,81,328.00 74,72,39,273.00
2. Current assets
(a) Current investments 17 - -
(b) Inventories 18 41,53,88,918.00 36,26,89,253.00
(c) Trade receivables 19 26,60,06,666.00 16,45,74,660.00
(d) Cash and cash equivalents 20 1,77,04,812.00 4,76,32,308.00
(e) Short-term loans and advances 21 5,58,48,473.00 3,71,86,997.00
(f) Other current assets 22 2,91,03,053.00 1,28 68,550.00
78,40,51,922.00 62,49 51,768.00
TOTAL 1,60,16,33,250.00 | 1,37,21,91,041.00
Significant Accounting Policies And Notes On Accounts 1&2

The accompanying notes 1 to 33 are an integral part of these financial statements

In Terms Of Our Audit Report Of Even Date Attached

For VIVEK JAISWAL & CO. For and on behalf of the Board of Directors_ .__
F.R.N. 323004E IS PRIVATE LEAED BLEN INDUSTRIES PRIVATE Likiiz
Chartered Accountants
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(VIVEK JAISWAL) LIRS AwaL NIKHIL AGRAWAD
Partner Director Director
M. No. 057710 DIN : 00571843 DIN : 07582883

UDIN : 24057710BKCMGD3597
Place : Kolkata
Date : 24 July 2024




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

PARTICULARS NOTE AMOUNT AMOUNT
NO. 31-03-2024 31-03-2023
1. INCOME
1. Revenue from Operations 24 1,44,58,39,175.00 | 1,18,85,06,486.00
2. Other Income 25 16,27,416.00 18,99,451.00
TOTAL INCOWME 1,44,74,66,591.00 | 1,19,04,05,937.00
Il. EXPENDITURE
1. Cost of Materials Consumed 26 85,09,86,834.00 73,11,92,287.00
2. Changes in inventories of Stock-in-Trade 27 (2,72,37,493.00) (4,83,98,325.00)
3. Direct Expenses 28 18,64,86,167.00 18,66,83,161.00
4. Employee benefit expenses 29 10,57,77,316.00 8,02,64,786.00
5. Depreciation and amortisation expenses 23 6,40,22,534.00 5,97,50,018.00
6. Finance costs 30 6,85,89,515.00 5,30,37,298.00
7. Other expenses 31 8,58,44,510.00 7,30,30,780.00
TOTAL EXPENSES - 1,33,44,69,383.00 | 1,13,55,60,005.00
Profit before exceptional and extraordinary items and tax 11,29,97,208.00 5,48,45,932.00
Exceptional items - -
Profit before extraordinary items and tax 11,29,97,208.00 5,48,45,932.00
Extraordinary ltems 11,60,578.00 (3,63,37,447.00)
Profit Before Tax 11,41,57,786.00 1,85,08,485.00
Tax Expenses:
- Current Tax 2,01,78,920.00 45,41,844.00
- Deferred Tax 87,80,904.00 94,10,429.00
Profit / (Loss) from continuing operations 8,51,97,962.00 45,56,212.00
Profit/(loss) from discontinuing operations -
Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) -
PROFIT FOR THE PERIOD 8,51,97,962.00 45,56,212.00
EARNINGS PER EQUITY SHARE
Equity shares of par value Rs. 10/- each
- Basic 82.46 4.41
- Diluted 82.46 4.41
Significant Accounting Policies And Notes On Accounts 1&2

The accompanying notes 1 to 33 are an integral part of these financial statements
IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED
For VIVEK JAISWAL & CO.

F.R.N. 323094E
Chartered Accountants
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For and on behalf of the Board of Directors
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GLEN INDUSTRIES PRIVATE LIMITED

Cash Flow Statement for the year ended 31.03.2024

For the year For the year
Particulars ended ended
31.03.2024 31.03.2023

JA- Cash Flow from Operating Activities:

Net Profit before Tax : 11,29,97,208 5,48,45,932
Adjustment for:

Depreciation 6,40,22,534 5,97,50,018
Finance Costs 6,85,89,515 5,30,37,298
FD Interest Received (14,97,547) {17,70,065)
Operating Profit / [loss) before working Capital Changes 24,41,11,710 16,58,63,183
Changes in working capital

Adjustment far:

(Increase)/Decrease in operating assets

Others non current assets 16,04,666 {50,000}
Inventory {5,26,99,665) (6,67,95,498)
Trade Receivables (10,14,32,006) {59,85,132)
Short Term Loans & Advances (1,86,61,476) 5,09,12,295
Other Current Assets (1,62,34,503) 1,89,86,519
Increase/(Decrease) in operating liabilities

Trade Payables 3,42,56,346 1,26,43,727
Other Current Liabilities 1,76,22,739 50,09,842
Short Term Provision - -
Cash Generated From Operations 10,85,67,811 18,05,84,936
Net IncomeTax (Paid)/refund {29,16,877) {53,00,773)
Net Cash from / {used in) Operating Activities {Total A) 10,56,50,934 17,52,84,163
B- Cash Flow from Investing Activities

FD Interest Raceived 14,97,547 17,70,065
Capital Expenditure on Tangibie Fixed Assets (13,63,86,283) (16,80,92,306)
Proceeds from Sales of Fixed Assats 17,68,791 -
Loss of Amalgamation with 100% Subsidiary Company (Flexi PVC Hose Pvt. Ltd.) ) (23,87,447)
Net Cash flow from / {used in) Investing Activities (total B) (13,31,19,945) {16,86,59,688)
C- Cash Flow from Financing Activities

Finance Costs {6,85,89,515) (5,30,37,298)
Proceeds/(Repayment) from Short Term Borrowings {Net) 4,96,94,901 5,77,30,595
Proceeds/(Repayament) from Long Term Borrowings (Net) 41,17,002 1,09,92,165
Change in Other Non Current Liabilities 87,17,927 (2,05,10,483)
Proceeds fromSGST Subsidy under Banglashree Scheme 36,01,200 -
Net Cash flow from / {used in) Financing Activities {Total C) {24,58,485) (48,25,021)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) {2,99,27,496) 17,99,454
Cash and Cash Equivalents (Opening Balance) 4,76,32,308 4,58,32,854
Cash and Cash Equivalents (Closing Balance) 1,77,04,812 4,76,32,308

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO.
F.R.N. 323094E
Chartered Accountants

e

(VIVEK JAISWAL)
Partner

M. No. 057710
UDIN : 24057710BKCMGD3597
Place : Kolkata

Date : 24 July 2024
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LALIT AGRAWAL
Director
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note

Particulars

2
2.01

2.02

2.03

P
)
RS

2.05

2.0

2.07

Corporate information

Glen Industries Private Limited ("GIPL" / "the Company") having CIN : U21097WB2007PTC119239,
incorporated on 05/10/2007 is in the business of manufacturing cum exporting of Food packaging and
service products.

Significant accounting policies
Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (includingﬂ
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimaies and the differences between the actual results and the
estimates are recognised in the periods in which the results are known / materialise.

Inventories

Inventories are valued at the lower of cost and net realizable value.

Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term
balances (with an original maturity of three months or less from the date of acquisition), highly liquidl
investments that are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in value.

Depreciation and amortisation

Depreciation on Fixed Assets has been provided on straight line method at rates which are in conformity
with the requirements of Schedule [l of the Companies Act, 2013
Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Sales are recognized on transfer of significant risk and
ownership which generally coincide with the despatch of the goods.

Other income

Interest, Discount, Insurance Claim and Foreign Exchange Conversion is accounted on accrual basis.

GLEN INDLSTRIES PRIVATE LiziTEp  GLEM INBUSTRIES PRIVATE LILTED

e 1tz

NM NI A

Diractor irector




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note

Particulars

2.08

Tangible fixed assets

Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any. The cost of]
fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to thef
date the asset is ready for its intended use and other incidental expenses incurred up to that date.
Exchange differences arising on restatement / settlement of long-term foreign currency borrowings
relating to acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and
depreciated over the remaining useful life of such assets. Machinery spares which can be used only in
connection with an item of fixed asset and whose use is expected to be irregular are capitalised and
depreciated over the useful life of the principal item of the relevant assets. Subsequent expenditure
relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits
from such asset beyond its previously assessed standard of performance.

Fixed assets acquired and put to use for project purpose are capitalised and depreciation thereon is
included in the project cost till commissioning of the project.

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or
the net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up, whichever is more clearly evident.
Fixed assets acquired in exchange for securities of the Company are recorded at the fair market value of]
the assets or the fair market value of the securities issued, whichever is more clearly evident.

The Company has not revalued any of its assets.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and]
net realisable value and are disclosed separately in the Balance Sheet.

Capital work-in-progress:

2.09

Projects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, comprising direct cost, related incidental expenses and attributable interest.

intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The
cost of an intangible asset comprises its purchase price, including any import duties and other taxes
(other than those subsequently recoverable from the taxing authorities), and any directly attributable
expenditure on making the asset ready for its intended use and net of any trade discounts and rebates.
Subsequent expenditure on an intangible asset after its purchase / completion is recognised as an
expense when incurred unless it is probable that such expenditure will enable the asset to generate futurej
economic benefits in excess of its originally assessed standards of performance and such expenditure
can be measured and attributed to the asset reliably, in which case such expenditure is added to the cost
of the asset.

'
J
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note Particulars

2.10jFereign eurreney fransaetions and translations

Initial recognition

Transactions in foreign currencies entered into by the Company and its integral foreign operations are
accounted at the exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Foreign currency monetary items, if any, (other than derivative contracts) of the Company and its net
investment in non-integral foreign operations outstanding at the Balance Sheet date are restated at the
year-end rates.

In the case of integral operations, assets and liabilities, if any, (other than non-monetary items), arej
translated at the exchange rate prevailing on the Balance Sheet date. Non-monetary items are carried at
historical cost. Reveriue and expenses are translated at the average exchange rates prevailing during the
year. Exchange differences arising out of these translations are charged to the Statement of Profit andL
Loss.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets
and liabilities of the Company and its integral foreign operations are recognised as income or expense ini
the Statement of Profit and Loss.

The exchange differences arising on restatement / settlement of long-term foreign currency monetary
items are capitalised as part of the depreciable fixed assets to which the monetary item relates andw
depreciated over the remaining useful life of such assets or amortised on settlement / over the maturity,
period of such items if such items do not relate to acquisition of depreciable fixed assets. Thej
unamortised balance is carried in the Balance Sheet as “Foreign currency monetary item translation
difference account’ net of the tax effect thereon.

2.11jEmployee benefits

The employees benefits as specified in Accounting Standard 15(Revised) are accounted for on cashj
basis. No provision is made for liability of future payment of gratuity to retiring employees, which remain
indeterminate. The leave benefits are encashed within the year as per company's policies and no liability
remains outstanding at the end of the year.

2.12jBorrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arisingg
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of|
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowingy
costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of]
activities relating to construction / development of the qualifying asset upto the date of capitalisation of]
such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and chargedj
to the Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted.
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Noie

Particuiars

243

214

2.15

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or|
income relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enaeted or substantially enactedj
as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax
assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there isj
virtual certainty that there will be sufficient future taxable income available to realise such assets.
Deferred tax assets are recognised for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can be realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability.

Current and deferred tax relating to items directly recognised in equity are recognised in equity and not in
the Statement of Profit and Loss.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made, Provisions (excluding retirement benefits) are not discounted to their present
value and are determined based on the best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119238
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note Particulars

2.16]Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be
admitted and to the extent that there is no uncertainty in receiving the claims.

2.17]Corporate Social Responsibility
Amount of Rs 7,86,702/- towards Corporate Social Responsibility is required to be spent by
the Company during the year. Provision has been made for unspent amount which will be
transferred to fund within 30th September 2024.

2.18}Figures of the pravious year have been regrauped and reclassified wherever necessary.

2.19|Government Grants

attached to them; and

the ultimate collection will be made

2021.

loss statement in the current financial year.

Government grants available to the enterprise are considered for inclusion in accounts:
(i) where there is reasonable assurance that the enterprise will comply with the conditions

(i) where such benefits have been earned by the enterprise and it is reasonably cer{ain that

Company applied for subsidy under Banglashree scheme for MSMEs on 19th January

Form B Certificate dated 22nd September 2023 for commencement of commercial
production/expansion and fixed capital investment made in plant and machinery was
received from General Manager, District Industries Centre, Howrah

Subsidy related to expenses are deducted in reporting the related expenses in the profit and

Nature and extent of government grant/subsidy recognised in the financial statement is as

below:
Particulars Amount (Rs) Amount {(Rs)
Interest on Term loan 2,99,55,834.00
Less: Interest subsidy received for:
FY 2018-20 -
FY 2020-21 3.56,307.00
FY 2021-22 5,05,468.00
FY 2022-23 4,10,157.00 12,71,932.00
Interest on Term loan charged to P/L 2,86,83,902.00
Electricity & Fuel charges 6,22,14,063.00
Less: Power subsidy received for:
FY 2019-20 93,000.00
FY 2020-21 18,32,220.00
FY 2021-22 30,00,000.00
FY 2022-23 30,00,000.00 79,25,220.00
Less: Waiver of Electricity Duty:
FY 2019-20 1,26,657.00
FY 2020-21 22 38,529.00
FY 2021-22 25,00,000.00
FY 2022-23 25,00,000.00 73,65,186.00
Electricity & Fuel charges charged to P/L 4,69,23,657.00
SGST Subsidy
Capital Reserve as on 01.04.2023 8,01,54,597.00
Add : SGST Subsidy under Banglashree Scheme
FY 2019-20 -
FY 2020-21 1,00,000.00
FY 2021-22 80,000.00
FY 2022-23 34,21,200.00 36,01,200.00
Capital Reserve as on 31.03.2024 6,37,55,797.00
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Notes on Accounts (Contd....)

3. SHARE CAPITAL

GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21037WB2007PTC119238
RAJVEENA, 2ND FLOOR
S0A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

Particulars As At 31st March 2024 As At 31st March 2023
No. of shares Amount No. of shares Amount

Authorised Share Capital
Equity Shares of Rs. 10/- each with voting rights 13,890,000 | 1,39,00,000.00 13,90,000 1,39,00,000.00
Preference Shares of Rs. 100/- each 4,714,000 | 4,71,00,000.00 4,741,000 4,71.00,000.00

18,61,000 | 6,10,00,000.00 18,61,000 6,10.00,000.00
Isstted, Subscribed And Pajd Up Capital
Equity Shares of Rs. 10/~ each fully paid up with voting rights 10,33,210 | 1,03,32,100.00 10,33,210 1,03,32,100.00
Py 3 - % i i
; Oreé:;gc):e Shares of Rs.100/- each, 8% Optionally Convertible Redeemable Preference Share 1,85,000 | 1,85,00,000.00 1,85,000 1,85,00,000.00
%eg‘eRr:g?e Shares of Rs.100/- each, 2% Optionally Convertible Redeemable Preference Share 2,85,990 | 2,85,89,000.00 2,85,990 2,86,99,000.00

15,04,200 | 5,74,31,100.00 15,04,200 5,74,31,100.00
A. Reconciliation of the number of shares and amount autstanding at the beginning of the and at the end of the reporting period

Particulars Opening Balance | _Fresh issue Bonus Closing Balance
(DEquily Shares of Rs. 10/- each
Year ended 31 March 2024
- No. of shares 10,33,210 - - 10,33,210
— Amount 1,08,32,100.00 - - 1,03,32,100.00
Year ended 31 March 2023
— No. of shares 10,33,210 - - 10,33,210
- Amount 1,03,32,100.00 - - 1,03,32,100.C0
(ii)Preference Shares of Rs.100/- each, 8% Optionally Convertible Redeemable Preference Share
(OCRPS)
Year ended 31 March 2024
- No. of shares 1,85,000 - - 1,85,000
— Amount 1,85,00,000.00 - - 1,85,00,000.00
Year ended 31 March 2023
— No. of shares 1,85,000 - - 1,85,000
- Amount 1.83.00.000,00 - - 1,82.00.000.00
(iii)Preference Shares of Rs.100/- each, 2% Optit Ce rtible R le P >e Share
(OCRPS)
Year ended 31 March 2024
-- No. of shares 2,85,990 - - 2,85,990
~ Amount 2,85,99,000.00 - - 2,85,99,000.00
Year ended 31 March 2023
-- No. of shares 2,85,990 - - 2,85,990
— Amount 2,85,99,000.00 - - 2,85,89,000.00
B. Shareholders holding more than 5% shares In the company I
Name of the Share holder As At 31st March 2024 As At 31st March 2023
No. of shares % of holdin No. of shares % of holding

Equity Shares of Rs. 10/- each with voling tights
Lalit Agrawal 5,14,330 49.78% 5,14,330 49.78%
Lata Agrawal 2,07,906 20.12% 2,07,906 20.12%
Nikhil Agrawal 2,02,472 19.60% 2,02,472 19.60%
Niyati Seksaria 1,03,954 10.06% 1,03,954 10.06%

C. Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder Is ellgible for one vote per share held. In the event of liquidation, the|
equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

holding company or the ultimate holding company in aggregate;

Particulars As At 31st March 2024 As At 31st March 2023

No. of shares Amount No. of shares Amount
Held by Holding Company - - - -
Held by Ultimate Holding Company - - - -
Held by subs and assoclates of Holding Company - - - -
Held by subs and associates of Ultimate Holding Company - - - .
E. Shareholding of Promoters {qiven for each class of shares seperately)
Name of the Share holder As At 31st March 2024 As At 31st March 2023

No. of shares % of holding No. of shares % of hoding
Equity Shares of Rs. 10/- each with voling rights
Lalit Agrawal ' 5,14,.330 49.78% 5,14,330 49.78%
Lata Agrawal 2,07,906 20.12% 2,07,908 20.12%
Nikhil Agrawal 2,02,472 18.60% 202,472 19.60%
Niyati Seksaria 1,03,854 10.06% 1,03,954 10.06%
Rita Singh 2,472 0.24% 2,472 0.24%
Nitesh Seksaria 2,076 0.20%. 2,076 020%
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-G, NEW ALIPORE, KOLKATA-700053.
4, RESERVES & SURPLUS
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Capital Reserve
Balance as per Last Year 6,01,54,597.00 6,01,54,597.00
Add : SGST Subsidy under Banglashree Scheme 36,01,200.00 -
Less : Utilisation during the year - -
Balance Carried Forward 6.37,55,797.00 6.01,54,597.00
Revaluation Reserve Account
Balance as per Last Year 12,32,74,030.00 -
Add : Revaluation on Land and Building - 12,32,74,030.00
Balance Carried Forward 12,32,74,030.00 12,32,74,030.00
Securities Premium Account
Balance as per Last Year 2,82,76,420.00 2,82,76,420.00
Add : Additions during the year - -
Less : Utilisation during the year - -
Balance Carried Forward 2,82,76,420.00 2,82,76,420.00
General Reserve
Balance as per Last Year 8,61,00,000.00 8,61,00,000.00
Add : Additions during the year 9,00,00,000.00 -
Less : Utilisation during the year - -
Balance Carried Forward 17,61,00,000.00 8,61,00,000.00
Profit and Loss Account
Balance as per Last Year 92,36,847.00 45,63,216.00
Add: Profit/Loss after tax tif. from Statement of Profit and Loss 8,51,97,962.00 4556,212.00
Less: Excess Depreciation 1,00,964.00 1.17,419.00
Add: Excess/(Short) Provision for Tax of Earlier Year 16,24,957.00 =
Less: Transfer to General Reserve 9,00,00.000.00 -
Balance Caried Forward 61,60,740.00 92,36,847.00
Total Reserves & Surplus 39,75,66,989.00 30,70,41,896.00
5. LONG TERM BORROWINGS
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
A. Secured
(a) Bonds/debentures - -
{b) Tem loans:
(1) from banks.
HDFC Bank Ltd. 33,56,011.00 97,73,697.00
[Secured by way of 1) (Primary) hypothecation on entire cument assets & all movable fixed assets, both present & future
excluding vehicles & assets financed by other banks/NBFC's. 2) (Secondary) Equitable mortage on lease hold rights on land &
building at Poly Park, Dhulagarh & personal guarantee of Mr. Lalit Agrawal, Lata Agrawal & Nikhil Agrawal]
Axis Bank Ltd. 1,84,16,469.00 3,89,86,371.00
[Secured by way of 1) (Primary) hypothecation on entire cuirent assets & all movable fixed assets, both present & future
excluding vehicles & assets financed by other banks/NBFC's. 2) (S dary) i on lease hold rights on land &
building at Poly Park, Dhulagarh & personal guarantee of Mr. Lalit Agrawal, Lalz Agrawal & Nikhil Agrawal..]
{2) from other parties.
Siemens Financial Services Pvt. Ltd. 13,07,93,601.00 1,84,77,746.00
(Secured by way of hypothecation on equipment financed)
Hero Fincorp Ltd. - 28,93,753.00
(Secured by way of hypothecation on equipment financed)
Tata Capital Financial Services Ltd (Supplier's credit from ICIC Bank, Shanghai) - 3,17,13,263.00
(Secured by way of hypothecation on equipment financed)
Tata Capital Financial Services Ltd 37,58,688.00 44,16,677.00
(Secured by way of hypothecation on equipment financed)
Small Industries Development Bank Of India 1,00,73,950.00 -
(Secured by way of hypothecation on equipment finaniced)
16,63,98,719.00 20,62,61,507.00
(c) Emergency Credit Guarnteed Scheam Loan (ECGSL)
(1) from banks.
HDFC Bank Ltd - 11,55,115.00
(2) from other parties.
Hero Fincorp Ltd - 3,38,145.00
Slemens Financials Pvt Ltd - 10,18,822.00
- 25,12,082.00
(d)Vehicle Loan
From Bank 24,41,277.00 25,59,109.00
24,41,277.00 25,59,109.00
{d) Deferred payment liabilities - -
(e) Deppsits - -
{f) Loans and advances from related parties - -
(g) Long term maturities of finance lease obligations - -
(h) Other loans and advances (specify nature). - L
Total Secured Loans 16,88,39,986.00 21,13,32,698.00
BLEN RSOSSN

fsgowa

Director

J\/UUJWA

irscicr



GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21037WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW AL!PORE, KOLKATA-700053,

Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
B. Unsecured
{a) Bonds/debentures
(b) Term loans:
(1) from banks. - -
(2) from other parties.
From Body Corporate 6,27,67,666.00 4,81,37,102.00
From NBFC 2,34,37,622.00 1,04,03,409.00
{c) Deferred payment liabilities - -
{d) Deposits - .
(e) Loans and advances from related parties
From Others (Directors, Relatives) 14,48,51,268.00 12,59,06,341.00
(f) Long term maturities of finance lease obligations - -
(g) Other loans and advances (specify nature). - -
Total Unsecured Loans 23,10,56,556.00 18,44,46,852.00
Total Long Term Borrowings 39,98,86,552.00 39,67,79,550.00
6. DEFERRED TAX LIABILITY
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Balance as per Last Year 2,62,67,069.00 1,86,67,201.00
Add/(Less): Provision for the year 87,80,904.00 94,10,429.00
Add/(Less): Transfer from Flexi PVC Hose Pvt Ltd - 11,89,439.00
Balance Carmied Forward 3.50,47,973.00 2,62.67,069.00
3,50,47.973.00 2,62 67,059.00
7. OTHER LONG TERM LIABILITIES
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Trade Payables - -
Others
Security Depesit From Distrikutars 2.59,80,790.00 1.52,69,440.00
Security Deposit From Overseas Customer 2,04,15,267.00 ,24,08,690.00
4,63,96,057.00 ,76.78,130.00
4,63,96,057.00 ,76,78,130.00
8. LONG TERM PROVISIONS
Parliculars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Provision for employee benefits - -
Others S - -
9. SHORT TERM BORROWINGS
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Secured Loans
Short Term Borrowing
Cash Credit from HDFC Bank Lid. 9,68,73,786.00 3,58,45,559.00
Cash Credit from Axis Bank Ltd. 5,30,09,032.00 4,84,34,897.00
Cash Credit from ICICI Bank Ltd. 2,00,00,954.00 -
EPC Account from HDFC Bank Ltd. 3,00,00,000.00 7,99,54,000.00
EPC Account from Axis Bank Ltd. 6,00,00,000.00 5,99,67,460.00
EPC Account from ICICI Bank Ltd. 7,17,91,343.00 8,00,00,000.00
Buyers Credit Acccount fram Axis Bank Ltd. 4,57,68,519.00 2,35,46,817.00
{Secured by way of 1) (Primary) hypothecation on entire current assets & all movable fixed assets, both present & future excluding,
vehicles & assets financed by other banks/NBFC's. 2) (Secondary) Equitable mortage on lease hold rights on land & building at Poly Park,
Dhufagarh & personal guarantee of Mr. Lalit Agrawal, Lata Agrawal & Nikhil Agrawal.)
-- Short Term Borrowing - Inter Corporate - -
37,74,43,634.00 32,77,48,733.00
10. TRADE PAYABLES
Particuiars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Total outstanding dues of micro enterprises and small enterprises 1,76,83,900.00 2,87.42,241.00
Total outstanding dues of creditors other than micro enterprises and small enterprises 9,65,56,407.00 5,12,41,720.00
11,42,40,307.00 7,89,83,861.00
Disclosure as required by Micro, Small and Medium Enlerprises Development Act, 2006
Principal amount remaining unpaid 1,76,83,800.00 2,87,42,241.00
Interest amount remaining unpaid - -
Interest paid by the Company in terms of Section 18 of the Micro, Small and Medium Enterprises Develcpment Act, 20086, along with the| . _
amount of the payment made to the supplier beyond the appointed day
Interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the
period) but without adding interest (specified under the Micro, Small and Medium Enterprises Act, 2006) - -
Interest accrued and remaining unpaid - -
Interest remaining due and p even in the ding years, until such date when the interest dues as above are actually paid to the _ _
small enterprises
1.76.83,900.00 2.87.42,241.00
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053,

Trade Payable ageing Schedule as at 31st March, 2024

doyham

Director

N ol

: Qutstanding for following periods from due dates of payment
Particulars Unbilled Due Not Due Less Than 1 Yeai 1-2 Years 2-3 Years More than 3 year Total
i MSME - 1.76,83,900.00 - - - - 1,76,83,900.00
ii. _Others - 8,65,56,407.00 - - - - 9,65,56,407.00
iv. Disputed dues-MSME - - - - - - -
iv. Disputed dues-Others - - - - - - _
Trade Payable ageing Schedule as at 31st March, 2023
Qutstanding for following periods from due dates of payment
Partieulars Unbilled Due Not Due Less Than 1 Yea 1-2 Years 2-3Years More than 3 year Total
i MSME - 2,87.42,241.00 - - - - 2.87,42,241.00
il. Others - 5,12,41,720.00 - - - - 5,12,41,720.00
'iv. Diséuted dues-MSME - - - - - - -
iv. Disputed dues-Others - - - - - - _
41. OTHER CURRENT LIABILITIES
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Advance Recd. from Customers 13,78,852.00 32,28,253.00
Advance for Land 8,35,001.00 10,00,000.00
Current Maturities for Loans
HDFC Bank Ltd. 83,11,149.00 61,81,608.00
Axis Bank Ltd, 2,28,66,116.00 2,28,14,893.00
Siemens Financial Services Pvt. Ltd. 5,82,31,027.00 4,50,66,780.00
Hero Fincorp Ltd. 28,38,121.00 56,85,363.00
Tata Capital Financial Services Ltd 1,07,54,682.00 72,06,980.00
Small industries Development Bank of India '16,81,670.00 -
Current Maturities for ECLGS
HDFC Bank Ld 11,37,999.00 32,15,657.00
Hero Fincorp Ltd - §,97,617.00
Siemens Financials Pvt Ltd 10,14,828.00 22,35,487.00
Liabilities for:
For Expenses 3,96,68,424.00 3,58,50,930.00
For Capital Working Progress 42,88,366.00 4,16,543.00
Statutory Liability
Tax Deducted at Sources 21,77,012.00 13,90,646.00
Professional Tax Payable 35,330.00 21,970.00
E.P.F. Payable 4,34,918.00 3,60,350.00
E.S.. Payable 1,18,079.00 1,02,552.00
GST Payable - 23,79,156.00
Provision of CSR Expenses 7,86,702.00 6,90,631.00
Provision of Gratuity 8,73.342.00 8,73,342.00
15,74,31,718.00 13,82,18,758.00
12, SHORT TERM PROVISIONS
Particulars As At 31st March 2024 TAs At 31st March 2023 |
Amount Amount
Provisions for Income Tax (Net of advance tax) 1,61.78,920.00 10,41,844.00
1,61,78,920.00 10,41,844.00
43. NON CURRENT INVESTMENTS
Partict As At 31st March 2024 |As At 31st March 2023
TR Amount Amount
Investments in Equity shares
- Quoted Equity Shares - -
— Un-quoted Equity Shares
Unquoted Shares Investment - Glen Realty Pvt Ltd- 99,980.00 85,880.00
Unquoted Shares Investment - Glen Paper Product Pvt Ltd. 99,980.00 £5,980.00
Investments in Mutual Funds - -
Other Non-cument investments - d
1,99,860.00 1,89,960.00
14, DEFERRED TAX ASSET
Particulars As At 31st March 2024 [As At 31st March 2023
Amount Amount
— On Preliminary Expenses - -
15. LONG TERM LOANS AND ADVANCES
Particutars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Capital Advances - -
Other Loans and Advances ( Specify Nature ) = =
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21037WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA.700053.
16. OTHER NON-CURRENT ASSETS
Particulars As At 31st March 2024 {As At 31st March 2023
Amount Amount
Long Term Trade Receivables - -
Security Deposit 1,09.83,951.00 1,25,88,617.00
1,09,83,851.00 1,25,88,617.00
17. CURRENT INVESTMENTS .
Particulars As At 3ist March 2024 |As At 31st March 2023
Amount Amount
Investments in Equity shares
— Quoted Equity Shares - -
— Un-quoted Equity Shares - -
Investments in Mutual Funds - -
Other current investments - -
18. INVENTORIES
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Raw Materials (As certified by management) 14,72,20,329.00 12,94,26,267.00
Semi Finished Goods (As certified by management) 9,62,41,215.00 5,67,50,001.00
Finished Goods (As certified by management) 14,83,18,081.00 16,05,71,802.00
Stores & Spares (As certified by management) 2,36,09,293.00 1,69,41,183.00
41,63,88,918.00 35,26,89,253.00
19. TRADE RECEIVABLES
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Trade Receivables considered Goods-Secured - -
Trade Receivables consi d Goods-1 |
-Export 9,59,09,635.00 5,41,96,049.00
-Domestic 17,00,97,031.00 11,03,78,611.00
Trade Receivables which have significate increase in credit risk - -
Trade Receivables-Credit impaired - =
26,60,06,666.00 16,45,74,660.00
Less: Allowance for expected Credit loss (Refer Note below) - -
26,60,06,666.00 16,45,74,660.00
Note:
1) Trade Receivable are hypotheated against borrowings (refer note no 9).
2} No Trade Receivables due by the directors and offices of the Gompany.
‘Trade Receivables agelng Schedule as at 31st March, 2024
OIMQMMM‘WN
Pariaulars UntifedDue |  NotDue  [LessThen6Months| °MOMMS-? | q.pvears | 2-3Yeas | Morethan3year ol
i. Undisputed Trade
|Receiables considered
Goods-Unsecured - 26,60,06,666.00 - - - - 26,60,06,666.00
ii. Hndisputed Trade
Receiables Credit - - - - -
impaired - -
iii.Disputed Trade
Receiables considered - - - - - -
Goods-Unsecured -
iv.Disputed Trade
Recelables considered - - - - - -
Goods-impaired -
Less: Aliowance for _ N . . .
expected credit loss N -
26760,06,666.00"|
Trade Recelvables ageing Schedule as at 31st March, 2023
Outstanding for following pericds from due dates of payment
Particuiars Unbilled Due Not Due Less Than 6 Months 6 M?:;hr: -1 1-2Years 2 -3 Years More than 3 year Total
i. Undisputed Trade
Receiables considered
Goods-Unsecured - 16.45,74,660.00 - - - - 16,45.74,660.00
ii. Undisputed Trade
Receiables Credit - - - - -
impaired - h
iii. Disputed Trade
Receiables considered - - - - - -
Geods-Unsecured b
iv.Disputed Trade
Receiables considered - - - - - -
Goods-impaired hd
Less: Aliowance for _ N . - . N
ted credit loss H
Ie_xb 16,45,74.660.00
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20. CASH AND CASH EQUIVALENTS

GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
S0A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

Particulars As At 31st March 2024 |As At 3ist March 2023
Amount Amount
Cash on hand (As certified by management) 2,48,555.00 4,61,498.00
Balance with Banks
- in current and deposit accounts 1,74,56,257.00 4,71.70.810.00
1,77,04,812.00 4, 76,325308.00
The detalls of balances as on Balance Sheet dates of cash and cash equivalents are as follows:
Cash on hand
- At Head Office 2,06,308.00 4,19,446.00
- At Works 42,247.00 42,052.00
2,48,555.00 4,61,498.00
Balance with Banks
- In Current Account 13,48,751.00 1,08,26,648.00
- In Deposit Account 1,61,07,506.00 3,63,44.162.00
1,74,56,257.00 4,71,70,810.00

Particulars

21, SHORT TERM LOANS AND ADVANCES

As At 31st March 2024 |As At 31st March 2023
Amount Amount
Advances (Recoverable in Cash or in Kind or value to be received or pending Adjustment)
For Purchase of Capital Goods 3,81,81,586.00 2,97,10,979.00
Goods & Expenses 15,68,793.00 39,69,861.00
Staff Advance 11,39,594.00 8,15,357.00
Other Advance 1,49,68,500.00 26,80,800.00
558,48 473.00 3.71,86,997.00
22. OTHER CURRENT ASSETS
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
GST Receivable 31,23,311.00 16,75,326.00
Prepaid Expenses 12,50,663.00 13,31,931.00
Tax Deducted & Collected at Source R ble 5,28,725.00 4,62,238.00
Deposit Disputed Taxes Sales Tax Dept. - 17,30,363.00
Other Receivable 2,29,59,210.00 51,86,406.00
Pre-Operative Expenses 12,41,144.00 24,82,286.00
2,91,03,053.00 1,28,68,550.00
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

Notes on Accounts (Contd....)

24. REVENUE FROM OPERATIONS

As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Sale of Goods
Domestic 96,84,89,881.00 74,55,71,629.00
Exports 47,73,48,294.00 44,29,34,857.00
1,44,58,39,175.00 | 1,18,85,06,486.00
25. OTHER INCOME
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Insurance Claim Recd. - 67,415.00
Interest 14,97,547.00 17,70,065.00
Sundary Debtors W/Off 537.00 58,554.00
Export [ncentive 1,24,332.00 -
Misc. Income 5,000.00 3,417.00
16,27,416.00 18,99,451.00
26. COST OF MATERIAL CONSUMED
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Purchases 86,87,80,896.00 74,45,30,356.00
Opening Stock 12,94,26,267.00 11,60,88,198.00
Less: Closing Stock 14,72,20,329.00 12,94,26,267.00
85,09,86,834.00 73,11,92,287.00
., CHANGE IN INVENTORIES OF STOCK-IN-TRADE
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Opening Stock 21,73,21,803.00 16,89,23,478.00
Less: Closing Stock 24,45,59,296.00 21,73,21,803.00
(2,72,37,493.00) (4,83,98,325.00)
28. DIRECT EXPENSES
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Electricity Charges, Fuel 4,69,23,637.00 4,83,61,943.00
Freight & Forwarding, Loading & Unloading Charges 5,49,96,414.00 6,61,17,391.00
General Stores & Consumables 41,38,161.00 43,23,130.00
Import Export Expenses 2,49,13,188.00 2,44,00,988.00
Labour Charges Paid 3,64,21,906.00 2,54,51,774.00
16,73,93,326.00 16,86,55,226.00
GLEN IMDUSTRIIS PRIVATE LILNTED GLEN INDUSTRIES PLivaia o
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119238

RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

Particulars

As At 31st March As At 31st March
2024 2023
Amount Amount

|Repairs & Maintenance:
Cost of Machine & Mould Spares

Opening Stock
Add: Purchase

1,59,41,183.00
2,55,93,501.00

1,08,82,079.00
2,27,95,054.00

Less: Closing Stock 2,36,098,293.00 1,59,41,183.00
Total Machine & Mould Charges A) 1,79,25,391.00 1,77,35,950.00
Electricals & Others B 11,67,450.00 2,91,885.00
Total Repairs & Maintenance (A+B) 1,90,92,841.00 1,80,27,935.00
18,64,86,167.00 18,66,83,161.00
29. EMPLOYEE BENEFIT EXPENSES
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Salary, Wages & Bonus 8,72,93,734.00 7,38,73,737.00
Contribution to EPF & ESI 36,33,089.00 27,36,784.00
Other Benefit Expenses 38,22,589.00 28,94,327.00
Staff & Labour Welfare Expenses 10,27,804.00 7,59,938.00
10,57,77,316.00 8,02,64,786.00
30. FINANCE COST
As At 31st March As At 31st March
Particulars 2024 2023
- Amount Amount
Interest
Term Loan 2,86,83,902.00 2,47,42,154.00
Working Capital Loan 2,59,85,475.00 1,87,17,086.00
Others Loan 1,39,20,138.00 95,78,058.00
6,85,89,515.00 5,30,37,298.00
31. OTHER EXPENSES
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Administrative Expenses
Accounting Software Charges 10,31,058.00 15,35,673.00
Bank Charges ) 24,23,406.00 18,20,399.00
CSR Expenses 7,86,702.00 5,90,631.00
EPR Expenses 7,20,000.00 6,75,325.00
Factory Expenses 9,95,007.00 4,27,033.00
Filling Fees 46,700.00 20,916.00
Foreign Exchange Conversion Loss - 67,39,725.00
General Expenses 18,41,595.00 10,33,201.00
Insurance Premium 25,59,556.00 24,61,515.00
Internet Expenses 2,13,753.00 1,63,474.00
Loan Processing Fees 18,48,172.00 18,96,297.00
Membership,, Donation & Subscriptions 2,12,368.00 2,12,366.00
Motor Car Running Expenses 14,32,197.00 5,29,952.00
Office Expenses 10,17,662.00 9,79,123.00
Paostage & Couriers Expenses 68,438.00 1,64,181.00
Printing & Stationery 5,53,092.00 3,47,349.00
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount

Professional Service Charges 28,03,893.00 14,43,595.00
Professions Tax 5,000.00 7,500.00
Rent, Rate & Taxes 54,17,967.00 57,01,819.00
Repairs & Maintenance A/c—Building 4,43,813.00 -
Security Services Charges 11,08,637.00 9,80,428.00
Travelling & Conveyance 39,67,602.00 33,11,164.00
Telephone Expenses 1,21,969.00 1,93,741.00
Pre-operative Expenses W/Off 12,41,142.00 12,41,142.00

3,08,59,729.00 3,24,76,548.00
Auditors Remuneration
Audit Fees 1,12,000.00 1,12,000.00
Tax Audit Fees 75,000.00 75,000.00
GST Audit Fees 25,000.00 25,000.00

2,12,000.00 2,12,000.00

Selling & Distribution Expenses
Advertisement . 53,200.00 2,39,440.00
Brokerage & Commission 35,94,097.00 41,83,543.00
Discount on Sales 4,85,19,191.00 3,38,62,686.00
Sales Promotion Expenses 26,06,293.00 20,56,564.00

5,47,72,781.00 4,03,42,232.00

8,58,44,510.00 7,30,30,780.00

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO.

F.R.N. 323094E

Chartered Accountants For GLEN INDUSTRIES  PRIVATE LIMITED __
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Partner — Director

M. No. 057710 LA RAGKAWAL  NIKHIL AGRAWAL

UDIN : 24057710BKCMGD35¢ Director Director

Place : Kolkata DIN : 00571843 DIN : 07582883

Date : 24 July 2024




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR
804, BLOCK-G, NEW ALIPQRE, KQLKATA-7000583.

33. Related Party Transactions

Disclosure pursuant to Accounting Standard AS-18 on "Related Party Disclosure” issued by the ICAI :-

(a) Key Management Personnel

(b) Relatives of Key Management Personnel

(c) Other Related Parties

1. Mr. Lalit Agrawal

2. Mr. Nikhil Agrawal

2. Ms. Niyati Seksaria

Mr. Lalit Agrawal

Mrs.Lata Agrawal- Wife

Lalit Agrawal (HUF)-Mr. Lalit Agrawal is Karta of HUF

Mr. Ashok Kumar Agarwal-Relatives

Mr. Nikhil Agrawal

Ms.Rita Singh-Wife

Nikhil Agrawal (HUF)-Mr. Nikhil Agrawal is Karta of HUF
Ms. Niyati Seksaria '
Mr. Nitesh Seksaria-Spouse

Nivriti Seksaria Beneficiary Trust-Trustee

Nitesh Seksaria (HUF)- Mr. Nitesh Seksaria is Karta of HUF

1) Glen Realty PVt. Ltd.

11) Glen Paper Products Pvt. Lid.

Ill) Bindwell LLP

1V) Spectrum Stock Services Pvt Ltd.

V) Gladiolus Infra Park LLP

Individuals Owning Enterprise over
For Finanacial Key Managerial | an Interest in the Associates/ which Person
Nature of Transactions Year Personngl & their| Voting Power of t_he Subsidiaries mentione.d il:l (i) & (ii) Total
relatives Company & their have significant
relatives influence
[0)] €ii) (i} fiv) v)
i)Receiving of Services (Remuneration)
Mr. Lalit Agrawal 2023-2024 36,00,000 - - - 36,00,000
(2022-2023) (36,00,000) - - - (36,00,000)
Mr. Nikhil Agrawal 2023-2024 22,83,600 - - - 22,83,600
(2022-2023) (19,92,885) - - - (19,92,885)
Ms. Niyati Seksaria 2023-2024 15,05,400 - - - 15,05,400
(2022-2023) (14,46,443) - - - (14,46,443)
Mrs. Lata Agrawal 2023-2024 6,02,400 - - - 6,02,400
(2022-2023) (6,02,400) - - - (6.02,400)
Ms. Rita Singh 2023-2024 6,02,400 - - - 6,02,400
(2022-2023) (6,02,400) - - - {6,02,400)
Mr. Nitesh Seksaria 2023-2024 3,00,000 - - - 3,00,000
(2022-2023) (6,02,400) - - - (6,02,400)
ii) Details of Unsecured Loan taken
Mr. Lalit Agrawal 2023-2024 20,40,000 - - - 20,40,000
(2022-2023) (35,50,000) - - - (35,50,000)
Mr. Lalit Agrawal (HUF) 2023-2024 - - - - -
(2022-2023) (-) - - - )
Mrs. Lata Agrawal 2023-2024 6,00,000 - - - 6,00,000
(2022-2023) (12,85,000) - - - (12,85,000)
Mr. Nikhil Agrawal 2023-2024 31,88,500 - - - 31,88,500
(2022-2023) (21,50,000) - - - (21,50,000)
Nivriti Seksaria Beneficiary Trust 2023-2024 5,64,233 - - - 5,64,233
(2022-2023) (2,63,408) - - - (2,63,408)
Ms. Rita Singh 2023-2024 6,00,000 - - - 6,00,000
(2022-2023) (11,00,000) - - - (11,00,000)
Ms. Niyati Seksaria 2023-2024 72,90,000 - - - 72,90,000
(2022-2023) (19,00,000) - - - (19,00,000)
Nikhil Agrawal (HUF) 2023-2024 3,55,000 - - - 3,55,000
(2022-2023) {5,00,000) - - - (5,00,000)
Nitesh Sakseria (HUF) 2023-2024 3,50,000 - - - 3,50,000
(2022-2023) (5,00,000) - - - (5,00,000)
Ashok Kumar Agarwal 2023-2024 17,568,577 - - - 17,68,577
(2022-2023) (2,44,434) - - - (2,44,434)
Nitesh Sakseria 2023-2024 43,45,000 - - - 43,45,000
(2022-2023) (11,00,000) - - - (11,00,000)
Spectrum Sinck Services PvL Lid. 2023-2024 - - - 4,10,065 4,10,065
(2022-2023) - (5,96 833) (5, 96 833)
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC 119239

RAJVEENA, 2ND FLOOR
§0A, BLOCK-G, NEW ALIPQRE, KQLKATA-700053.
|
iii) Details of Unsecured Loan Repayment
Mr. Lalit Agrawal 2023-2024 3,00,000 - - 3,00,000
(2022-2023) | (50,50,000) - - {50,50,000)
Mr. Lalit Agrawal (HUF) 2023-2024 - - - -
(2022-2023) &) - - )
Mrs. Lata Agrawal 2023-2024 - - - -
(2022-2023) ) - N [E)
Mr. Nikhil Agrawal 2023-2024 4,21,510 - - 4,21,510
(2022-2023) (2,08,538) - - (2,08,538)
Nivriti Seksaria Beneficiary Trust 2023-2024 31,423 - - 31,423
(2022-2023) (26,341) - - (26,341)
Ms. Rita Singh 2023-2024 - - - -
(2022-2023) ) - - =)
Ms. Niyati Seksaria 2023-2024 1,47,601 - - 1,47,601
(2022-2023) (54,531) - - (54,531)
Nikhil Agrawal (HUF) 2023-2024 - - - -
(2022-2023) ) - - (=)
Nitesh Sakseria (HUF) 2023-2024 - - - -
. (2022-2023) () - - )
Ashok Kumar Agarwal 2023-2024 12,45,849 - - 12,45,849
(2022-2023) (2,45,534) - - (2,45,534)
Nitesh Sakseria 2023-2024 - - - -
(2022-2023) (-) - - {-)
Spectrum Stock Services Pvt. Ltd. 2023-2024 - - §8,91,007 58,91,007
(2022-2023) - - (6,74,665) (6,74,665)
iv) Balances Outstanding against Unsecured Loan
Mr. Lalit Agrawal 2023-2024 7,22,70,822 - - 7,22,70,822
(2022-2023) | (7,05,30,822) - ~ (7,05,30,822)
Lalit Agrawal (HUF) 2023-2024 1,85,87,000 - - 1,85,87,000
(2022-2023) | (1,85,87,000) - - (1,85,87,000)
Mrs. Lata Agrawal 2023-2024 1,21,20,378 - - 1,21,20,378
(2022-2023) | (1,15,20,378) - - (1,15,20,378)
Mr. Nikhil Agrawal 2023-2024 1,46,42,640 - - 1,46,42,640
(2022-2023) | (1,18,75,650) - - (1,18,75,650)
Nivriti Seksaria Beneficiary Trust 2023-2024 29,64,946 - - 29,64,946
(2022-2023) (24,32,136) - - (24,32,136)
Ms. Rita Singh 2023-2024 33,07,638 - - 33,07,636
(2022-2023) (27,07,636) - - (27,07,636)
Ms. Niyati Seksaria 2023-2024 1,08,75,127 - - 1,06,75,127
(2022-2023) (35,32,728) - - (35,32,728)
Nikhil Agrawal (HUF) 20232024 12,55,000 - - 12,55,000
(2022-2023) (9,00,000) - - (9,00,000)
Nitesh Sakseria (HUF) 2023-2024 8,50,000 - - 8,50,000
(2022-2023) (5,00,000) - - (5,00,000)
Ashok Kumar Agarwal 2023-2024 27,32,719 - - 27,32,719
(2022-2023) (22,19,991) - - (22,19,991)
Nitesh Sakseria 2023-2024 54,45,000 - - 54,45,000
(2022-2023) | (11,00,000) - N {11,00,000)
Spectrum Stock Services Pvt. Ltd. 2023-2024 - - 14,06,208 14,06,208
(2022-2023) - - (68.87,190)]  (68,87,190)
v) Details of Others Advance (Assets) Paid .
Glen Realty Private Limited 2023-2024 - 80,000 - 80,000
(2022-2023) - (40,000) - (40,000)
Glen Paper Products Private Limited 2023-2024 - 72,000 - 72,000
(2022-2023) - (50,000) - (50,000)
Bind Well LLP 2023-2024 - - 1,21,25,000 | 1,21,25,000
(2022-2023) - - =) )
vi} Details of Others Advance {Assets) Received
Glen Realty Private Limited 2023-2024 - - - -
(2022-2023) - (10,00,000) - (10,00,000)
Glen Paper Products Private Limited 2023-2024 - - - -
(2022-2023) - - - -
vii) Balances Outstanding against of Others Advance (Assets) :
Glen Realty Private Limited 2023-2024 - 17,20,400 - 17,20,400
(2022-2023) - {16,40,400) - (16,40,400)
Glen Paper Products Private Limited 2023-2024 - 1,23,100 - 1,238,100
(2022-2023) - (50,400) - (50,400)
Bind Well LLP 2023-2024 - - 1,21,25,000 | 1,21,25,000
(2022-2023) - - (=) -
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119238

RAJVEENA, 2ND FLOOR
04, BLQGK-C, NEW ALIPORE, KQLKATA-700053.

viii) Purchase of Goods

Bind Well LLP 2023-2024 - - - 3,36,42,177 | 3,36,42,177
(2022-2023) - - - (2,93,63,361)1 (2,93,63,361)

ix) Payment agt. Purchase of Goods

Bind Well LLP 2023-2024 - - - 3,47,81,851 3,47,81,851
(2022-2023) - - - (2,25,45,401)| (2,25,45,401)

X) Balances Outstanding Accounts Payable

Bind Well LLP 2023-2024 - - - 58,12,006 58,12,006
(2022-2023) - - - (69,51,680) (69,51,680)

xi) Professional Charges

Gladiolus Infra Park LLP 2023-2024 - - - 1,00,000 1,00,000
(2022-2023) - - - {1,00,000) (1,00,000)

xil) Payment agt. Professional Charges

Gladiolus Infra Park LLP 2023-2024 - - - 1,87,850 1,87,850
(2022-2023) - - - (12,150) (12,150)

xii} Balances Outstanding Accounts Payable

Gladiolus Infra Park LLP 2023-2024 - - - 90,000 90,000
(2022-2023) - - - (1,77,850) (1,77,850)

IN TERMS OF QUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO. For GLEN INDUSTRIES PRIVATE LIMITED

F.R.N. 323094E GLENIRBUSTRIZZ FRIVATZ L0050 GLEK INDUSTRIES PRIVATE LUVED

Chartered Accountants J
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Dirgctor irector

(VIVEK JAISWAL) LALIT AGRAWAL NIKHIL AGRAWAL

Partner Director Director

M. No. 057710 DIN : 00671843 DIN : 07582883
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Place : Kolkata
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Notes on Accounts (Contd....)

GLEN INDUSTRIES PRIVATE LIMITED
(CIN: U21097WB2007PTC119239)
RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

33. KEY RATIOS
Particulars For the yearended | For the year ended Reasons for
31 March, 2024 31 March, 2023 Variance Varlance > 25%
Rs. In Lacs Rs. In Lacs
(a) Current Ratio 1.18 1.14 3%
-« Current Assets 78,40,51,922.00 62,49,51,768.00
- Current Liabilities 66,52,94,579.00 54,79,93,296.00
(b) Debt-Equity Ratio 1.71 1.99 -14%
- Total Debt 77,73,40,186.00 72,35,28,283.00
- Shareholders Equity 45,49.98,089.00 36,44.72,996.00
During the year 2022-2023 under review, the
company has completed the ation of Flexi
PVC Hose Pvt Ltd (100% subsidiary of M/s Glen
R 0.2 0. N L " "
{¢) Retum on Equity Ratio 1 02 1271% Indusiries Pvt Lid) which is effective fram 1st April
2022. There was investment of Rs 3.40 crore in Flexi
PVC which resuited in loss of Rs 3.63 crore upon
- Net Profits after taxes — Preference Dividend 8,51,97,962.00 45,56,212,00 amalgamation due to which there is change in
- Average Shareholder’s Equity 40,97,35,542.50 30,04,99.164.50 variance by more than 25%
(d) Inventory turnover ratio 223 2.16 3%
- Cast of Goods Sold or Salss 82,37,49,341.00 68,27,93,862.00
- Average Inventory 36,92,63,847.50 31,58,79,873.00
{e) Trade Recelvables turnover ratio 6.72 9.46 -28%
- Net Credit sales 1,44,58,39,175.00 1,18,85,06,486.00
- Average Trade Debtors / Accounts receivable 21,52,80,663.00 12,55,79.840.50
(f) Trade payables turnover ratio, 8.95 13.43 -33%
- Net Credit Purchases 86,87,80,896.00 74,45,30,356.00
- Average Trade Payables 9.71,12,134.00 5,54,26,912.00
(g) Net capital turnover ratio, 14.77 17.20 -14%
- Net Sales 1,44,58,39,175.00 1,18,85,06,486.00
- Average Working Capital 9,78,57,907.50 6,91,09,029.50
During the year 2022-2023 under review, the
company has completed the amalgamation of Flexi
PVC Hose Pvt Ltd (100% subsidiary of M/s Glen
(h) Net profit ratlo, 0.059 0.00 1437% industries Pvt Ltd) which is effective from 1st April
2022, There was investment of Rs 3.40 crore in Flexi
PVC which resulted in loss of Rs 3.63 crore upon
- Net profit 8,51,97,962.00 45,56,212.00 amalgamation due to which there is change in
- Mot Sales 1,44,68,39,175.00 | 1,18,85,05.486.00 variance by more than 25%
During the year 2022-2023 under revisw, the
company has completed the amalgamation of Flexi
PVC Hose Pvt Lid (100% subsidiary of M/s Glen
{i) Retum on Capital employed, 020 0.09 125% industries Pyt Ltd) which fs effective from Tt April
2022. There was investment of Rs 3.40 crore in Flexi
PVC which resulted in loss of Rs 3.63 crore upon
- Eamnings Before Interest and tax 18,27,47,301.00 7.15,45,783.00 amalgamation due to which there is change in
- Capital employed 90,12,90,698.01 79,79,30,676.00 variance by more than 25%
During the year 2022-2023 under review, the
pany has 1 d the ion of Flexi
PVC Hose Pvt Ltd (100% subsidiary of W/s Glen:
() Return on Investment. 1.48 0.08 1770% lindustries Pvt Ltd) which is effective from 1st April
2022. There was investment of Rs 3.40 crore in Flexi
PVC which resulted In loss of Rs 3.63 crore upon
- Net Income 8.51.07.962.00 45.56.212.00 amalgamation due fo which there is change in
- Cost of Investment 5,74.31.100.00 5,74,31,100.00 varianca by more than 25%
Note : Explanation shall be provided for any change in the ratio by more than 25% as compared to the precedin
For GLEN INDUSTRIES PRIVATE LIMITED
s Hin A i B - , ~ LN R N PR
GLER IDUSTT ‘-3 PLIVATI LEN DD GLEN BIDUSTRICS PRIVATI LTS
LALIT AGRAWALS TEC uQT NIKHIL AGRAWAL irector
Director Director
DIN : 00571843 DIN : 07582883




GLEN INDUSTRIES PRIVATE LIMITED
(CIN: U21097WB2007PTC119239)
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
Ph: 033-40019802-03, E-mail : info@glen-india.com

LIST OF SHAREHOLDERS AS ON 31ST MARCH 2024

SL. Name Type of share | Face Value No. of Equity Percentage

Shares

1 Lalit Agrawal Equity 10 5,14,330 49.78%

2 Lata Agrawal Equity 10 2,07,906 20.12%

3 Nikhil Agrawal Equity 10 2,02,472 19.60%

4 Niyati Seksaria Equity 10 1,083,954 10.06%

5 Rita Singh Equity 10 2,472 0.24%

6 Nitesh Seksaria Equity 10 2,076 0.20%
10,33,210 100.00%

For GLEN |NDUSTR|ES PRIVATE LII\IIITED
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Director frector

LALIT AGRAWAL NIKHIL AGRAWAL
Director Director
DIN : 00571843 DIN : 07582883




