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CERTIFICATE ON INSURANCE
To,

Thc Bosrd of Directors,
Alpine Terworld Limited
(ForDerly known as Alpine Spinwesvc Limilcd)
Block No. 614-t 105,

Village Paldi, Pirana Miroli Road,

Paldi Kankaj, Dascroi,
Ahmedabad, Gujarat,
India,3E2425

ANI)

D and A Fitrrncisl Services Priv8te Limited
13, Community Cenre, 2nd Floor.
East ofKailash,
New Delhi, India I10065

(the "Book Runnirg Lead Manager" or the "BRLM")

Rc: Proposed iritial public offering of equity shares of fsce value of { l0 each (the 'Equity sharcs") of Alpitre

Texwortd Limited (Formcrly knowr rs Alpine spinweave Limited) (the "compeny" and such issue, the

"Issue")

Wc. Suresh Chandra & Associates. Chartered Accountants. the statutory auditors of thc Company. have been

informed that the Company proposes to file the Red Herring Prospectus ("RHP") and the Prospectus

(,,Prospectus',) with rhe securities and Exchange Board of India ("SEBI"), BSE Limited and National stock

Exchange of India Limited (collectively. the "Stock Exchanges"). and $e Registrar of Companies, Gujarat at

Ahmed;bad ("RoC"). in accordancc with the provisions of the Securitics and Exchange Board of India (lssue of
Capital and Disclosure Requirements) Regulations, 201 8, as amended ("SEBl ICDR Regulations").

We, Suresh Chandra & Associates, Chartered Accountants, are Chanered Accountants. the statutory auditors to the

Compan) havc bccn rcquestcd ltr con!irm insurancc !o! tragc.

Mrnsgemert Responsibility

The management of the Company is responsible for preparation of annexure and maintenance of appropriate

accounting, other relevant supporting records and documents. This responsibility includes the design.

implementation and maintenance of intemal control and applying an appropriate basis of preparation; and making

estimates that are reasonable in the circumstances.

The management is also responsiblc for ensuring that the Company complies with the requir€ments ol the

Companies Act, 2013 (the "Companics Act"); the SEBI ICDR Regulations and the Guidance Note on Reports in

Company P.ospectuses (Revised 2019) issued by ICAI, amended from time to time (the "Cuidance Note") and

othcr rclevant banking regulations in connection with lhe proposed Issue.

Auditors Responsibility

Pursuant to the requirements of SEBI ICDR Regulations, it is our responsibility to obtain reasonable assurance and

veri! as to whether the details provided in this certificate are in agreement with the consolidated restated financial
information of the Company as at and for the financial years ended March 31, 2026, March 31. 2025, March 31,

2024 and our examination repon thereon dated June 02. 2026 (thc "Rcstated Consolidsted and Standalone
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Financial hformatiol"), books of accounts and other records such as agreements, secretarial records, other
statutory records maintained by rhe Company and other documents presented to us.

We conducted our examination ofthe Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute ofChart€red Accountants oflndia. The Cuidance Note requires that we

comply with the ethical requirements ofthe Code ofEthics issued by the ICAI.

We have complied with the relevant applicable requiremcnts ofthe Standard on Quality Control (SQC) l, Quality
Control for Firms that Perform Audits and Reviews of Historical Fina.cial Information, and Other Assurance and

Related Services Engagements.

The Restated Consolidated and Standalone Financial Information has been derived from the special purpose

financial statements as at and for the financial years ended March 31,2026, March 31. 2025 and March 31. 2024

and restated in accordance with the requirements of Scction 26 of Part I of Chapter Ill of ths Companies Act, the

SEBI ICDR Regulations and thc Guidance Note on "Rcports in Company Prospcctuscs (Rcviscd 2019)" issued b1

the Institute ofChartered Accountants of lndia ("lCAl").

Wc have carried out thc following procedures for verification of the financial information as agreed with you and

enum€rated below. The procedures were performed solely to assist you in matters related to above and summadzed

as follows:

We have reviewed the Restated Consolidated and Standalone Financial Information of the Company as at

and for the financial years ended March 31, 2026, March 3l. 2025, March 3l. 2024, and examination repon

dated June 02, 2026, as provided by the managemcnt.

b. We have verified the arithmetic accuracy, as determined by the Company in relation to the Issue.

We haye reviewed books ofaccounts, insurance policies along with any rencwals thereof, insurance claims,
fixed assets register and records maintained by the Company, in relation to issuance of this certificate, as

provided by the management.

Conclusion

On the basis ofsuch verification and according to information and explanations availablc with us, we confirm the
following details in connection with the insurance coverage ofthe Company, as on March 31,2026, March 31,
2025, and March 3l, 2024:

{ in Millions otherwise Stated

Amount of Assets as at
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March 31,2026 March 31,2025 March 31,2024Particulars

Consolidated Consolidated Statrdalone

Insurance of Property PIant and Equipmetrt Exc€pt Land
Insured Assets 1400.06 1285.0 | {',|6.23
lnsured Assets as o/o of PPE Except
Land

94.77% 90.23% 93.'700/o

Past instance ofan Insurance claim
exceeding liability insurance cover

No No No

lnsurance of I[velttories
Insured Assets 570.00

Insured Assets as yo oftotal inventory 79.O',to/o 63.30./o 82.280/0

Past instance ofan Insurance claim
exceeding liability insurance mver

\o No No

ED

We confirm that thc information in this cenificatc is true and fair.

302.00 152.00



Other Matters

This aertificate is issued for the purpose of the Issue, and can be used, in full or part, for inclusion in the RHP,
Prospectus and any other material used in connection with thc Issue (together. the "lssuc Documents") which may
be filed by the Company with ihc SEBI. the Stock ExchanScs. RoC and / or any other regulatory or statutory
au$ority.

We hereby consent to our name and the aforementioned details being included in the Issue Documents andlor
consent to the submission of this certificate as may be necessary, to any regulatory / statutory authority, stock
exchanges, any other authority as may be required and/or for the records to bc maintained by the BRLMs in
connection with the Issue and in accordance with applicable law and for the purpose ofany due-diligence defense
the BRLM may wish to advance in any claim or proceeding in connection with the contents ofthc Issue.

We also gonsent to the inclusion of this letter as a pan of "Material Contracts and Documents for lnspection" in
connection with this Issue, which will be available lor public for inspection from date ofthe filing ofthe RHP until
the Bid/lssue Closing Date.

This certificate may be relied on by the BRLM, their alfiliates and legal counsels in relation to the Issue.
Accordingly, we consent to this certificate and its contents (in wholc or in parl) being presentcd and/or utilized in
connection with the lssue and should not be used by any other person or for any other purpose.

We neither accepts nor assumes any duty or liability for any other purposc or to any other pany to whom our
cenificate is shown or into whose hands it may come without our prior consent in writing.

We undertake to immediately communicate upon us becoming aware, in writing, any changes to the above
informatior/confirmations to the BRIM and the Company until the equity shares allotted in lhe Issue commence
trading on the relevant Stock Exchanges. In the absence ofany such communication from us, you can assume that
there is no change to the information/confirmations forming part ofthis certificate

All capitalized terms used but not defined herein shall have the meaning assigned to them in lhe lssue Documents.

For and on behalfof
Suresh Chandra & Associates
Chanered Accountants
Firm Reg. No.; 001359N

CA Shyamsundar Nanwal
Partner
Membership No.: 128896

UDIN: 26128896JEPXTB6657

Place: Ahmedabad
Datet 08/07 12026

CC:
Legal Coursel to the Company
R.jrni Associates
Advocates & Solicitors
204-207 Krishna Chambers
59 New Marine Lines
Mumbai 400020
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