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INDEPENDENT AUDITOR’S REPORT

To The Members of:

GLEN INDUSTRIES PRIVATE LIMITED

Report on the audit of the financial statements
Opinion

We have audited the accompanying Consolidated Financial Statements of GLEN INDUSTRIES PRIVATE LIMITED (“hereinafter
referred to as the Parent Company”) and GLEN PAPER PRODUCTS PRIVATE LIMITED, GLEN REALTY PRIVATE LIMITED
(“hereinafter referred to as the Subsidiary Company”), which comprise the consolidated balance sheet as at March 31, 2024,
and the Consolidated Statement of Profit and Loss and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2024, its profit for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with the code of ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statement that give a true and fair view and are free from ;na gaii;ﬂwQ
misstatement, whether due to fraud or error. /§~ /),
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in preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the financial statements, inciuding the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of India
in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the ‘Annexure A’, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were ——_

necessary for the purposes of our audit; // RS
Q/.
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b)

f)

g)

h)

2A, Ganesh Chandra Avenue
Kolkata - 700 013

Dated: 24t July 2024

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from

our examination of those books;

The balance sheet, the statement of profit and loss dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133 of

the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31, 2024 taken on record by the

board of directors, none of the directors is disqualified as on March 31, 2024 from being appointed as a director in

terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate report in ‘Annexure B’. Our report expresses an

unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over
financial reporting;

Reporting on Audit Trail:

a. Based on our examination, which included test checks, the Company has used accounting software for maintaining
its books of account for the financial year ended March 31, 2024, which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit trail feature being
tampered with.

b. As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023, reporting under
Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended March 31, 2024.

c.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accounting
software which has a feature of recording audit trail (edit log) facility is applicable to the Company with effect from
April 1, 2023. Based on our examination which included test checks, the company has used accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies

{Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations

given to us;

i The Company does not have any pending litigations which would impact its financial position;
il. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses; and
iil. The Company has no requirement to transfer any amounts to the Investor Education and Protection Fund.

For Vivek Jaiswal & Co.
Chartered Accountants
It
v/ . "’//
Vivek Jaiswal
Partner
Mem. No. 057710

F. R. No. 323084E
UDIN : 24057710BKCMGS5739
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ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS OF
GLEN INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDED 315" MARCH 2023.

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report}

i.  The Parent Company is involved in the business of manufacturing of manufacturing cum exporting of Food packaging
and service products, the subsidiary companies are yet to start business operations and we report that:
{a} A.The company has maintained proper records showing full particulars including quantitative details and situation
of Property, Plant and Equipment.
B. The Company has maintained proper records showing full particulars of intangible assets.

(b) Property, Plant and Equipment have been physically verified by the management at reasonable intervals during the
year and no material discrepancies were identified on such verification.

{c) According to the information and explanations given to us, the records examined by us and based on the
examination of the conveyance deeds provided to us, we report that, the title deeds, comprising all the immovable
properties of land and buildings which are freehold/on lease, are held in the name of the Company as at the balance
sheet date.

(d) According to the information and explanations given to us, the Parent Company and subsidiary have not revalued
its property in the year under review.

{e) According to the information and explanations given to us, no proceeding has been initiated or pending against the
Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder. Accordingly, the provisions stated in paragraph 3(i) (e} of the Order are not applicable to the Company.

fi.  The Parent Company is involved in the manufacturing business and accordingly we report that:
{a) The inventory has been physically verified during the year by the management. In our opinion, the frequency of
verification, coverage & procedure of such verification is reasonable and appropriate. No material discrepancies
were noticed on such verification.

{b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in aggregate from Banks/financial
institutions on the basis of security of current assets. Quarterly returns / statements filed with such Banks/ financial
institutions are in agreement with the books of account. Stock statement for March 2024 submitted with banks
were prepared and filed before completion of the financial statement closure which led to the differences between
books of accounts and stock statement submitted with banks based on provisional books of accounts. It includes
inventory, trade receivables and trade payables.

ii. According to the information explanation provided to us, the Company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties. Hence, the requirements under paragraph 3(iii) of the Order are not
applicable to the Company.

iv.  In our opinion and according to the information and explanations given to us, the Company has not either directly or
indirectly, granted any loan to any of its directors or to any other person in whom the director is interested, in accordance
with the provisions of section 185 of the Act and the Company has not made investments through more than two layers
of investment companies in accordance with the provisions of section 186 of the Act. Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

v.  Inouropinionand according to the information and explanations given to us, the Company has not accepted any deposits
from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed there under.

vi.  The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the Central Government
of India has not specified the maintenance of cost records for any of the products of the Company. Accordingly, the
provisions stated in paragraph 3 (vi) of the Order are not applicable to the Company.

vii.  Statutory dues
(a) According to the information and explanations given to us and the records of the Company examined by us, in our
opinion, undisputed statutory dues including goods and service tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess have been regularly

deposited by the company with appropriate authorities in all cases during the year. LT

Branch : Akbarpur Tanda Road, Patel Nagar, Akbarpur - 224 122, Distt. Ambedkarnagar {U.P.).
Telefax : (05271) 244776, E-mail : mail@vjco.in



: . 16G Everest House, 16 Floor Tele :{033) 35232701
Vive k J aiswda l & C o. 46C Chowringhee Road E-mail : mail@vjco.in
Chartered Accountants Kolkata - 700 071 Web :www.vico.in

(b) According to the information and explanation given to us and the records of the Company examined by us, there
are no dues of income tax, goods and service tax, customs duty, cess and any other statutory dues which have not
been deposited on account of any dispute.

viii. According to the information and explanations given to us, there are no transactions which are not accounted in the
books of account which have been surrendered or disclosed as income during the year in Tax Assessment of the
Company. Also, there are no previously unrecorded income which has been now recorded in the books of account.
Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the Company.

ix.  Borrowings and repayments:
{a) In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of loans or borrowings or in payment of interest thereon to any lender.

{b} According to the information and explanations given to us and on the basis of our audit procedures, we report that
the company has not been declared wilful defaulter by any bank or financial institution or government or any
government authority.

{c) In our opinion and according to the information explanation provided to us, money raised by way of term loans
during the year have been applied for the purpose for which they were raised.

(d) According to the information and explanations given to us, and the procedures performed by us, and on an overall
examination of the standalonel financial statements of the company, we report that no funds raised on short-term
basis have been used for long-term purposes by the company.

{e) The Company has two subsidiaries and has neither taken or given any loans from/to the subsidiaries. The company
has also not raised any loans by placing any assets of the subsidiaries as collateral.

X.  Initial public offer
{a) The Company did not raise any money by way of initial public offer or further public offer {(including debt
instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)(a} of the Order are not applicable
to the Company.

{b) In our opinion and according to the information and explanations given to us, and based on our examination of the
records of the Company, the Company has NOT made preferential allotment or private placement of shares or fully,
partly or optionally convertible debentures during the year.

xi.  Frauds
(a) During the course of our audit, examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations given to
us, we have neither come across any instance of fraud by the Company nor on the Company.

(b) We have not come across of any instance of fraud by the Company or on the Company during the course of audit
of the standalone financial statement for the year ended March 31, 2024, accordingly the provisions stated in
paragraph (xi)(b) of the Order is not applicable to the Company.

{c) Asrepresented to us by the management, there are no whistle-blower complaints received by the Company during
the year. Accordingly, the provisions stated in paragraph {xi)(c) of the Order is not applicable to company.

xii.  Nidhi Company
{a) In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, the provisions stated in paragraph 3(xii) (a} to (c} of the Order are not applicable to the Company.

xili.  According to the information and explanations given to us and based on our examination of the records of the Company,
the Company has entered into transactions with the related parties as stated in the provisions of the sections 177 and
188 of the Act. All such transactions are in compliance with sections 177 and 188 of Companies Act where applicable and
the details have been disclosed in the financial statements, etc., as required by the applicable accounting standards.

Xiv. Internal Audit
{a) In our opinion and based on our examination, the Company has an adequate internal audit system commensurate
with the size and the nature of its business.
(b} We have considered the internal audit reports of the company, for the year under audit, issued till the date of thi_’siE\V
audit report. s =l

Branch : Akbarpur Tanda Road, Patel Nagar, Akbarpur - 224 122, Distt. Ambedkarnagar (U.P.).
Telefax : (05271) 244776, E-mail : mail@vjco.in



ViV e k J a i SW Gl & C o 16G Everest House, 16 Floor Tele :(033) 35232701

46C Chowringhee Road E-mail : mail@vjco.in

Chartered Accountants Kolkata - 700 071 Web :www.vjco.in

XV,

Xvi.

xXvil.

xviii.

XiX.

XX,

Place: Kolkata
Date: 24t July, 2024

According to the information and explanations given to us, in our opinion during the year the Company has not entered
into non-cash transactions with directors or persons connected with its directors and hence, provisions of section 192 of
the Act are not applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the Order are not
applicable to the Company.

Reserve Bank of India Act, 1934

(a) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank of India Act,
1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order are not applicable to the
Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities without
any valid Certificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph clause 3
(xvi)(b) of the Order are not applicable to the Company

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve Bank of India.
Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not applicable to the Company.

{d) The Company does not have more than one CIC as a part of its group. Hence, the provisions stated in paragraph
clause 3 (xvi}(d) of the Order are not applicable to the Company.

Based on the overall review of standalone financial statements, Company has not incurred any cash losses in the current
financial year and in the immediately preceding financial year. Hence, the provisions stated in paragraph clause 3 (xvii)
of the Order are not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Hence, the provisions stated in paragraph clause
3 (xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of financial ratios, ageing and
expected date of realisation of financial assets and payment of liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and management plans, we are of the opinion
that no material uncertainty exists as on the date of audit report and the Company is capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.

Corporate Social Responsibility

(a) The company falls under the provisions of section 135 of the Act with regard to Corporate Social Responsibility and
the amount remaining unspent under sub-section (5) of section 135 of the Companies Act. There are no unspent
amounts of year ended 31t March 2023 in respect of ongoing projects, that are required to be transferred to a
special account in compliance of provision of sub section (6) of section 135 of Companies Act. The eligible amount
for year ended 315t March 2024 will be spent as per the applicable rules.

For Vivek Jaiswal & Co.
Chartered Accountants
FRN.323094E

({:/m. A

Vivek Jaiswal,

(Partner)
M. No. 057710
UDIN : 24057710BKCMGS5739
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE CONSOLIDATED FINANCIAL STATEMENTS OF
GLEN INDUSTRIES PRIVATE LIMITED FOR THE YEAR ENDED 315" MARCH 2023.

Report on the internal financial controls over financial reporting under clause (i) of sub — section 3 of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Glen Industries Private Limited (“the Company”)
as at March 31, 2024, in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013,

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the standards on
auditing prescribed under Section 143 (10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those standards and the guidance note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement in the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit opinion
on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; {ii} provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (iii) provide reasonable assurance regarding prevention or timely detection
of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion
or improper management of override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material respects, an
adequate internal financial control system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Vivek Jaiswal & Co.
Chartered Accountants
FRN.323094E

|

Vivek Jaiswal,

(Partner)
M. No. 057710
UDIN : 24057710BKCMGS5738

Place: Kolkata
Date: 24thjuly, 2024
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21037WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2024

X in Lacs)
PARTICULARS NOTE AMOUNT AMOUNT
NO. 31-03-2024 31-03-2023
I. EQUITY AND LIABILITIES
1. Shareholders' Funds
(a) Share Capital 3 574.31 §74.31
(b) Reserves & Surplus 4 3,975.67 3,070.42
(c) Money received against share warrants - -
4,549.98 3,644.73
2. Share application money pending allotment - -
3. Non Current Liabilities
(a) Long-term borrowings 5 3,998.97 3,957.80
(b) Deferred tax liabilities (net) 6 350.48 262.67
(c) Other Long-term liabilities 7 463.96 376.78
(d) Long-term provisions 8 - -
4,813.41 4,597.25
4. Current Liabiiities
(a) Short-term borrowings 9 3,774.44 3,277.49
(b) Trade payables 10
(i) Total outstanding dues of micro enterprises and
small enterprises 176.84 287.42
(i) Total outstanding dues of creditors other than micro
enterprises and small enterprises 965.56 §12.42
(c) Other current liabilities 11 1,574.47 1,392.29
(d) Short-term provisions 12 161.79 10.42
6,653.10 5,480.03
TOTAL 16,016.49 13,722.01
Il. ASSETS
1. Non-current assets
(a) Property Plant and Equipment and Intangible assets 23
(i) Property, Plant and Equipment 8,060.84 7,339.99
(ii) Intangible assets 4.36 5.35
(iii) Capital Work In Progress - -
8,065.20 7,345.34
(b) Non-current investments 13 - -
(c) Deferred tax assets (net) 14 - -
(d) Long-term loans and advances 15 - -
(e) Other non-current assets 16 109.84 125.89
8,175.04 7,471.23
2. Current assets
(a) Current investments 17 - -
(b) Inventories 18 4,153.89 3,626.89
(c) Trade receivables 19 2,660.07 1,645.75
(d) Cash and cash equivalents 20 180.41 478.49
(e) Short-term loans and advances 21 556.05 370.96
(f) Other current assets 22 291.04 128.69
7,841.45 6,250.78
TOTAL 16,016.48 13,722.01
Significant Accounting Policies And Notes On Accounts 1&2

The accompanying notes 1 to 33 are an integral part of these financial statements

in Terms Of Our Audit Report Of Even Date Attached

For VIVEK JAISWAL & CO. i g —p g 1ok O 20d On behalf of the Board of Directors _
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLLOCK-C, NEW ALIPORE, KOLKATA-700053
CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

(T in Lacs)
PARTICULARS NOTE AMOUNT AMOUNT
NO. 31-03-2024 31-03-2023
I. INCOME
1. Revenue from Operations 24 14,458.39 11,885.06
2. Other Income 25 16.39 18.99
TOTAL INCOME 14,474.78 11,904.06
II. EXPENDITURE
1. Cost of Materials Consumed 26 8,500.87 7,311.92
2. Changes in inventories of Stock-in-Trade 27 (272.37) (483.98)
3. Direct Expenses 28 1,864.86 1,860.10
4. Employee benefit expenses 29 1,057.77 802.65
5. Depreciation and amortisation expenses 23 640.23 597.50
6. Finance costs 30 685.90 530.37
7. Other expenses 31 858.93 737.27
TOTAL EXPENSES 13,345.18 11,355.84
Profit before exceptional and extraordinary items and tax 1,129.60 548.22
Exceptional items - -
Profit before extraordinary items and tax 1,129.60 548.22
Extraordinary ltems 11.61 (363.37)
Profit Before Tax 1,141.20 184.85
Tax Expenses:
- Current Tax 201.79 45.42
- Deferred Tax 87.81 94.10
Profit / (Loss) from continuing operations 851.61 45.32
Profit/(loss) from discontinuing operations -
Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) -
PROFIT FOR THE PERIOD 851.61 45.32
EARNINGS PER EQUITY SHARE
Equity shares of par value Rs. 10/- each
- Basic 82.42 4.39
- Diluted 82.42 4.39
Significant Accounting Policies And Notes On Accounts 1&2
The accompanying notes 1 to 33 are an integral part of these financial statements
IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED
For VIVEK JAISWAL & CO. For and on behalf of the-Bpard of Directors
E.R.N. 323094E GLEN INDUSTRIES PRIVATE LIEHTED
Chartered Accountants CLEN WTUSTARS PRIVATE LMTEY N l l )
‘\l‘. /K\r o ( EM (W_YX\_'_ irector
iroata
(VIVEK JAISWAL) Director
Partner
M. No. 057710 LALIT AGRAWAL NIKHIL AGRAWAL
UDIN : 24057710BKCMGS5739 Director Director
Place : Kolkata DIN : 00571843 DIN : 07582883
Date : 24th July 2024




GLEN INDUSTRIES PRIVATE LIMITED
Cash Flow Statement for the year ended 31.03.2024

For the year For the year
Particulars ended ended
31.03.2024 31.03.2023
|A- Cash Flow from Operating Activities:
Net Profit before Tax : 1,129.60 548,22
Adjustment for:
Depreciation 640,23 597.50
Finance Costs 685.90 530.37
FD Interest Received (15.09) (17.70)
Operating Profit / (loss) before working Capital Changes 2,440.63 1,658.39
Changes in working capital
Adjustment for:
{Increase)/Decrease in operating assets
Others non current assets 16.05 -
Inventory {527.00) (667.95)
Trade Receivables {1,014.32) {59.85)
Short Term Loans & Advances {185.09) 516.93
Other Current Assets (162.35) 190.85
Increase/(Decrease) in operating liabilities
Trade Payables 342.56 126.44
Other Current Liabilities 176.27 49.87
Short Term Provision - -
Cash Generated From Operations 1,086.75 1,814.67
Net IncomeTax {Paid)/refund (29.17) {53.01)
Net Cash from / (used in} Operating Activities {Total A) 1,057.59 1,761.66
B- Cash Flow from Investing Activities
FD Interest Received 15.09 17.70
Capital Expenditure on Tangible Fixed Assets (1,363.86) {1,680.92)
Proceeds from Sales of Fixed Assets 17.69 -
s . - . - (23.37)
Loss of Amalgamation with 100% Subsidiary Company (Flexi PVC Hose Pvt, Ltd.)
Net Cash flow from / (used in} Investing Activities {total B) {1,331.09) {1,686.60)
C- Cash Flow from Financing Activities
Finance Costs (685.90) {530.37)
Proceeds/{Repayment) from Short Term Borrowings (Net) 486.95 567.31
Proceeds/(Repayament) from Long Term Borrowings (Net) 41,17 109.92
Change in Other Non Current Liabilities 87.18 (205.10)
Proceeds fromSGST Subsidy under Banglashree Scheme 36.01 -
Net Cash flow from / {used in) Financing Activities {Total C) {24.59) {58.25)
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) {298.09) 16.82
Cash and Cash Equivalents (Opening Balance) 478.49 462,10
Cash and Cash Equivalents (Closing Balance) 180.41 478.49
IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED
For VIVEK JAISWAL & CO.
F.R.N. 323094E For GLEN INDUSTRIES PRIVATE LIMITED
Chartered Accountants PERfURRTRImS Snp s
Lr.m induotioog raleaiis
BLER INTUSTRIZS DRIV oe -
s JUJ
A mm
[\v ' GQOPN Dlrector
(VIVEK JAISWAL) Dirgctor
Partner
M. No. 057710
UDIN : 24057710BKCMGD3587 LALIT AGRAWAL NIKHIL AGRAWAL
Place : Kolkata Director Director
Date : 24 July 2024 DIN : 60571843 DIN : 07582883




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note

Particulars

2
2.01

2.02

2.03

2.04

2.05

2.06

2.07

Corporate information

Glen Industries Private Limited ("GIPL" / "the Company") having CIN : U21097WB2007PTC119239,
incorporated on 05/10/2007 is in the business of manufacturing cum exporting of Food packaging andH
service products.

Significant accounting policies
Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted}
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards notified under the
Companies (Accounting Standards) Rules, 2006 (as amended) and the relevant provisions of the
Companies Act, 2013. The financial statements have been prepared on accrual basis under the historical
cost convention. The accounting policies adopted in the preparation of the financial statements are
consistent with those foliowed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including|
contingent liabilities) and the reported income and expenses during the year. The Management believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and thef
estimates are recognised in the periods in which the results are known / materialise.

Inventories

Inventories are valued at the lower of cost and net realizable value.
Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term|
balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant
risk of changes in value.

Depreciation and amortisation

Depreciation on Fixed Assets has been provided on straight line method at rates which are in conformity
with the requirements of Schedule Il of the Companies Act, 2013
Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Sales are recognized on fransfer of significant risk and
ownership which generally coincide with the despatch of the goods.

Other income

Interest, Discount, Insurance Claim and Foreign Exchange Conversion is accounted on accrual basis.

. GLEN WIBUSTRIES PRIVA :"E LIEATED

ogthng] o

Dircotor DH‘ cior




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note

Particulars

2.08

2.09

Tangible fixed assets

Fixed assets, are carried at cost less accumulated depreciation and impairment losses, if any. The cost of]
fixed assets includes interest on borrowings attributable to acquisition of qualifying fixed assets up to the
date the asset is ready for its intended use and other incidental expenses incurred up to that date.
Exchange differences arising on restatement / settlement of long-term foreign currency borrowings
relating to acquisition of depreciable fixed assets are adjusted to the cost of the respective assets and
depreciated over the remaining useful life of such assets. Machinery spares which can be used only in
connection with an item of fixed asset and whose use is expected to be irregular are capitalised and
depreciated over the useful life of the principal item of the relevant assets. Subsequent expenditure
relating to fixed assets is capitalised only if such expenditure results in an increase in the future benefits!
from such asset beyond its previously assessed standard of performance.

Fixed assets acquired and put to use for project purpose are capitalised and depreciation thereon is
included in the project cost till commissioning of the project. ’

Fixed assets acquired in full or part exchange for another asset are recorded at the fair market value or
the net book value of the asset given up, adjusted for any balancing cash consideration. Fair market
value is determined either for the assets acquired or asset given up, whichever is more clearly evident.
Fixed assets acquired in exchange for securities of the Company are recorded at the fair market value of
the assets or the fair market value of the securities issued, whichever is more clearly evident.

The Company has not revalued any of its assets.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value andi
net realisable value and are disclosed separately in the Balance Sheet.

Capital work-in-progress:

Projects under which assets are not ready for their intended use and other capital work-in-progress are
carried at cost, comprising direct cost, related incidental expenses and attributable interest.

Intangible assets

Intangible assets are carried at cost less accumulated amortisation and impairment losses, if any. The
cost of an intangible asset comprises its purchase price, including any import duties and other taxes
(other than those subsequently recoverable from the taxing authorities), and any directly attributable
expenditure on making the asset ready for its intended use and net of any trade discounts and rebates.
Subsequent expenditure on an intangible asset after its purchase / completion is recognised as an
expense when incurred unless it is probable that such expenditure will enable the asset to generate future
economic benefits in excess of its originally assessed standards of performance and such expenditure
can be measured and attributed to the asset reliably, in which case such expenditure is added to the cost
of the asset.
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note

Particulars

210

2.1

212

Foreign currency transactions and translations

Initial recognition
Transactions in foreign currencies entered into by the Company and its integral foreign operations arej

accounted at the exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Foreign currency monetary items, if any, (other than derivative contracts) of the Company and its net
investment in non-integral foreign operations outstanding at the Balance Sheet date are restated at the
year-end rates.

In the case of integral operations, assets and liabilities, if any, (other than non-monetary items), are
translated at the exchange rate prevailing on the Balance Sheet date. Non-monetary items are carried at
historical cost. Revenue and expenses are translated at the average exchange rates prevailing during the
year. Exchange differences arising out of these translations are charged to the Statement of Profit and
Loss.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of short-term foreign currency monetary assets
and liabilities of the Company and its integral foreign operations are recognised as income or expense inj
the Statement of Profit and Loss.

The exchange differences arising on restatement / settlement of long-term foreign currency monetary
items are capitalised as part of the depreciable fixed assets to which the monetary item relates and
depreciated over the remaining useful life of such assets or amortised on settlement / over the maturity,
period of such items if such items do not relate to acquisition of depreciable fixed assets. The
unamortised balance is carried in the Balance Sheet as “Foreign currency monetary item translation1
difference account” net of the tax effect thereon.

Employee benefits

The employees benefits as specified in Accounting Standard 15(Revised) are accounted for on cashy
basis. No provision is made for liability of future payment of gratuity to retiring employees, which remain
indeterminate. The leave benefits are encashed within the year as per company's policies and no liability
remains outstanding at the end of the year.

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising
from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of]
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowingj
costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of]

activities relating to construction / development of the qualifying asset upto the date of capitalisation of
such asset is added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged
to the Statement of Profit and Loss during extended periods when active development activity on the

qualifying assets is interrupted. ==
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" GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note

Pariicuiars

213

2.14

215

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) by the weighted average number of equity shares outstanding during the
year. Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax
effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or|
income relating to the dilutive potential equity shares, by the weighted average number of equity shares
considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares.

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the provisions of the Income Tax Act, 1961.

Deferred tax is recognised on timing differences, being the differences between the taxable income and
the accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantially enacted]
as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax
assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is
virtual certainty that there will be sufficient future taxable income available to realise such assets.
Deferred tax assets are recognised for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can be realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same
governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets
are reviewed at each Balance Sheet date for their realisability.

Current and deferred tax relating to items directly recognised in equity are recognised in equity and not in
the Statement of Profit and Loss.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is
probable that an outflow of resources wiil be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present
value and are determined based on the best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best
estimates.
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
Notes Forming Part of The Financial Statements
as at and for the year ended 31 March, 2024

Note

Particulars

2.16

217

2.19

Insurance claims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted
and to the extent that there is no uncertainty in receiving the claims.

Corporate Social Responsibility

Amount of Rs 7,86,702/- towards Corporate Social Responsibility is required to be spent by
the Company during the year. Provision has been made for unspent amount which will be
transferred to fund within 30th September 2024.

Figures of the previous year have been regrouped and reclassified wherever necessary.

Government Grants

Government grants available to the enterprise are considered for inclusion in accounts;

(1) where there is reasonable assurance that the enterprise will comply with the conditions
attached to them; and

(ii) where such benefits have been earned by the enterprise and it is reasonably certain that
the ultimate collection will be made

Company applied for subsidy under Banglashree scheme for MSMEs on 19th January 2021.
Form B Certificate dated 22nd September 2023 for commencement of commercial
production/expansion and fixed capita! investment made in plant and machinery was
received from General Manager, District Industries Centre, Howrah

Subsidy related to expenses are deducted in reporting the related expenses in the profit and
loss statement in the current financial year.

Nature and extent of government grant/subsidy recognised in the financial statement is as
below:

(¥ In Lacs)
Particulars Amount {Rs) Amount (Rs)
Interest on Term loan 299.56
Less: Interest subsidy received for:
FY 2019-20 -
FY 2020-21 3.56
FY 2021-22 5.05
FY 2022-23 4.10 12.72
Interest on Term loan charged to P/L 286.84
Electricity & Fuel charges 622.14
Less: Power subsidy received for:
FY 2018-20 0.93
FY 2020-21 18.32
FY-2021-22 30.00
FY 2022-23 30.00 79.25
Less: Waiver of Electricity Duty:
FY 2019-20 1.27
FY 2020-21 22.39
FY 2021-22 25.00
FY 2022-23 25.00 73.65
Electricity & Fuel charges charged to P/L 469.24
SGST Subsidy
Capital Reserve as on 01.04.2023 601.55
Add : SGST Subsidy under Banglashree Scheme
FY 2019-20 -
FY 2020-21 1.00
FY 2021-22 0.80
FY 2022-23 34.21 36.01
Capital Reserve as on 31.03.2024 637.56
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Notes on Accounts (Contd....)

GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
S0A, BLOCK-C, NEW ALIPORE, KOLKATA-700053,

3. SHARE CAPITAL R in Lacs)
Particulars As At 31st March 2024 As At 31st March 2023
No. of shares Amount No. of shares Amount

Authorised Share Capital
Equity Shares of Rs. 10/~ each with voting rights 13,980,000 139.00 13,90,000 139.00
Preference Shares of Rs. 100/- each 4,741,000 471.00 4,71,000 471.00

18,61,000 610.00 18,61,000 610.00
Issued, Subscribed And Pald Up Caphtal
Equity Shares of Rs. 10/- each fully paid up with voting rights 10,33,210 103.32 10,33,210 103.32
Prefe 3 S i
; éec g;g:):e Shares of Rs,100/- each, 8% Optionally Convertible Redeemable Preference Share 1,85,000 185.00 1,85,000 185.00
Zr;é:;ge Shares of Rs.100/- each, 2% Optionally Convertible Redeemable Preference Share 2,85,990 285.99 2,85,990 285.99

15,04,200 574.31 15,04,200 574.31
A. Reconclliation of the number of shares and amount outstanding at the beginning of the and at the end of the reporting period

Particulars Opening Balance | Fresh issue Bonus Closing Balance
(DEquity Shares of Rs. 10/- each
Year ended 31 March 2024
-~ No. of shares 10,33,210 - - 10,33,210
— Amount in Lacs 103.32 - - 103.32
Year ended 31 March 2023
-~ No. of shares 10,33,210 - - 10,33,210
-- Amount in Lacs 103.32 - - 103.32
(fi)Preference Shares of Rs.100/- each, 8% Optionally Convertible Redeemable Preference Share
(OCRPS)
Year ended 31 March 2024
-~ No. of shares 1,85,000 - - 1,85,000
~ Amount in Lacs 185.00 - - 185.00
Year ended 31 March 2023
— No. of shares 1.85,000 - - 1.85,000
-- Amount in Lacs 185.00 - - 185.00
(ili)Preference Shares of Rs.100/- each, 2% Optionally Convertible Redeemable Preference Share
{OCRPS)
Year ended 31 March 2024
~ No. of shares 2,85,980 - - 2,85,880
~ Amount 28599 - - 285.99
Year ended 31 March 2023
—~ No. of shares 2,85,890 - - 2,85,990
— Amount 285.99 - - 285.89
B. Shareholders holding more than 5% shares In the company
Name of the Share holder As At 31st March 2024 As At 31st March 2023
No. of shares % of holding No. of shares %ofholding |

Equity Shares of Rs. 10/- each with voling rights
Lalit Agrawal 5,14,330 49.78% 5,14,330 49.78%
Lata Agrawal 2,07,206 20.12% 2,07,906 20.12%
Nikhil Agrawal 2,02,472 19.60% 2,02,472 19.60%
Niyati Seksaria 1,03,954 10.06% 1,03,954 10.06%

C. Rights, preferences and rastrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs 10 per share. Each shareholder is eligible for one vote per share held. In the event of liquidation, the
equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to thelr shareholding.

Particulars As At 31st March 2024 As At 31st March 2023

No. of shares Amount No. of shares Amount
Held by Holding Company - - - -
Held by Ultimate Holding Company - - - -
Held by subs and associates of Holding Company - - - -
Held by subs and associates of Ultimate Holding Company - - - -
E. Shareholding of Promoters {given for each class of shares seperatet
Name of the Share holder As At 31st March 2024 As At 31st March 2023

No. of shares % of holding No. of shares % of holding
Equity Shares of Rs. 10/- each with voling rights
Lalit Agrawal 6,14,330 49.78% 5,14,330 49.78%
Lata Agrawal 2,07,906 20.12% 2,07,906 20.12%
Nikhil Agrawal 2,02,472 19.60% 2,02,472 19.60%
Niyati Seksaria 1,03,954 10.06% 1,03,954 10.06%
Rita Singh 2,412 0.24% 2,472 0.24%
Nitesh Seksaria 2,076 0.20% 2,076 0.20%
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119233
RAJVEENA, 2ND FLOOR

4. RESERVES & SURPLUS

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

(T in Lacs)

Particulars

As At 31st March 2024

As At 31st March 2023

Amount

Amount

Capital Reserve

Balance as per Last Year

Add : SGST Subsidy under Banglashree Scheme
Less : Utifisation during the year
|Balance Carried Forward

Revaluation Reserve Account
Balance as per Last Year

Add : Revaiuation an Land and Buliding
Balance Carried Forward

Securitles Premium Account
Balance as per Last Year

Add : Additions during the year
Less : Utilisation during the year
Balance Camied Forward

General Reserve

|Balance as per Last Year

Add : Additions during the year
Less : Ulilisation during the year
Balance Carmied Forward

Profit and Loss Account

Balance as per Last Year

Add: Profit/Loss after tax trf. from Statement of Profit and Loss
Add: Transferred for Goodwiill

Less: Excess Depreciation

Add: Excess/(Short) Provision for Tax of Eariler Year

Less: Transfer to General Reserve

Balance Caried Forward

Total Reserves & Surplus

601.55
36.01

601.55

637.56

601.55

123274

123274

1,232.74

1,232.74

282.76

282.76

282.76

282.76

861.00
$00.00

861.00

1,761.00

861.00

9237
851.61
037
1.01
16.25
900.00

45.63
45.32
0.24
147

61.61

92.37

3,975.67

3,070.42

{5. LONG TERM BORROWINGS

(X in Lacs)

Particulars

As At 31st March 2024

As At 31st March 2023

Amount

Amount

A. Secured
(2) Bonds/debentures
(b) Term loans:
(1) from banks.
HDFC Bank Ltd.

building at Poly Park, Dhulagarh & personal guarantee of Mr. Lalit Agrawal, Lata Agrawal & Nikhil Agrawal]
Axis Bank Ltd.

building at Poly Park, Dhulagarh & personal guarantee of Mr. Lalit Agrawal, Lata Agrawal & Nikhil Agrawal.]
{2) from other parties.
Siemens Financial Services Pvt. Ltd.
(Secured by way of hypothecation on equipment financed)
Hero Fincorp Ltd.
(Secured by way of hypothecation on equipment financed)
Tata Capital Financial Services Ltd (Supplier's credit from [CICI Bank, Shanghai)
(Secured by way of hypothecation on equipment financed)
Tata Capital Financial Services Ltd
(Secured by way of hypothecation on equipment financed)
Small Industries Development Bank Of India
(Secured by way of hypothecation on equipment financed)

{c) Emergency Credit Guarnteed Scheam L.oan (ECGSL)
(1) from banks.

HDFC Bank Ltd
(2) from other parties.

Hero Fincorp Ltd

Siemens Financials Pvt Ltd

(d)Vehicle Loan
From Bank

(d) Deferred payment liabilities

(e) Deposits

(N Loans and advances from related parties

(9) Long term maturities of finance lease obligations

(h) Other [oans and advances (specify nature).
Total Secured Loans

[Secured by way of 1) (Primary) hypothecation on entire current assets & all movable fixed assets, both present & future
excluding vehicles & assets financed by other banks/NBFC's. 2) (Secondary) Equitable mortage on lease hold rights on land &

[Secured by way of 1) (Primary) hypothecation on entiro current assets & all movablo fixed assets, both prasent & futuro
excluding vehicles & assets financed by other banks/NBFC's. 2) (Secondary) Equitable mortage on lease hold rights on land &

33.56

184.16

1,307.94

37.59

100.74

97.74

389.86

1,184.78

28.94

317.13

44.17

1,663.99

2,062.62

11.55

338
10.19

25.12

24.41

25.59

2441

25.59

GLEN INDUSTRIES PRIVATE LIMITED  GLEN INDUSTRIES PRIVATE LIMITED
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
§50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

&in Lacs)
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
B. Unsecured
(a) Bonds/debentures
{b) Term loans:
(1) from banks. - -
(2) from other parties.
From Body Corporate 627.68 481.37
From NBFC 234.38 104.03
{c) Deferred payment liabilities - -
(d) Deposits - -
(e) Loans and advances from related parties
From Others (Directors, Relatives} 1,448.51 1,250.06
(f) Long term maturities of finance lease obligations - -
(g) Other loans and advances (specify nature). - -
Total Unsecured Loans 2,310.57 1,844.47
Total Long Term Borrowings 3,898.97 3.957.80
6. DEFERRED TAX LIABILITY (Z in Lacs)
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Balance as per Last Year 262.67 156.67
Add/{Less): Provision for the year 87.81 94.10
Add/(Less): Transfer from Flexi PVC Hose Pvt Ltd - 11.89
Balance Carried Forward 350.48 262.67
35048 262.67
7. OTHER LONG TERM LIABILITIES (X in Lacs)
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Trade Payables - .
Cthers
Security Deposit From Distributors 259.81 152.69
Security Deposit From Overseas Customer 204.15 224.09
463.96 376.78 |
463.96 376.78 |
8. LONG TERM PROVISIONS
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Provision for employee benefits - -
Others - -
9. SHORT TERM BORROWINGS (Xin Lacs)
Particulars As At 3ist March 2024 {As At 31st March 2023
Amount Amount
Secured Loans
Short Term Borrowing
Cash Credit from HOFC Bank Ltd. 968.74 358.46
Cash Credit from Axis Bank Ltd. 530.09 484.35
Cash Credit from ICIC] Bank Ltd. 200.01 -
EPC Account from HDFC Bank Ltd. 300.00 799.54
EPC Account from Axis Bank Ltd. 600.00 599.67
EPC Account from ICICI Bank Ltd. 717.91 800.00
Buyers Credit Acccount from Axis Bank Ltd. 457.69 235.47
{Secured by way of 1) (Primary) hypothecation on entire current assets & all movable fixed assets, both present & future
i & assets fi ] by other BFC's. 2) (Secondary) Equitable mortage on lease hold rights on land & building at Poly Park,
Dhulagarh & personal guarantee of Mr. Lalit Agrawal, Lata Agrawal & Nikhil Agrawal.)
-~ Short Term Borrowing - Inter Corporate - -
3,774.44 3.277.49
10. TRADE PAYABLES (X in Lacs)
Particulars As At 31st March 2024 [As At 31st March 2023
Amount Amount
Total outstanding dues of micro and small 176.84 287.42
Total outstanding dues of creditors other than micro enterprises and small enterprises 965.56 512.42
1,142.40 799.84
Disclosure as required by Micro, Small and Medium Entemprises Development Act, 2006
Principal amount remaining unpaid 176.84 287.42
{nterest amount remaining unpaid - -
Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium Enterprises Development Act, 2006, along with the| R R
jamount of the payment made to the supplier beyond the appointed day
Interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the
| period) but without adding interest (specified under the Micro, Small and Medium Enterprises Act, 2006) - -
Interest accrued and remaining unpaid - -
Interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the| N N
small enterprises
176.84 287.42

GLEN [NDUSTRIES PRIVATE LIMITED BLEN INDUSTRIES PRIVATE LIMITED
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

Trade Payable ageing Schedule as at 31st March, 2024

Other Loans and Advances { Specify Nature )

' in Lacs)
Qutstanding for following periods from due dates of payment
Particulars Unbilled Due Not Due Less Than 1 Yea: 1-2Years 2-3Years More than 3 year Total
i. MSME 176.84 - - - - 176.84
Jil._ Others 965.56 - - - - 965.56
iv. Disputed dues-MSME - - - - - -
iv. Disputed dues-Others - - - - - -
Trade Payable ageing Schedule as at 31st March, 2023
(Tin Lacs)
: Outstanding for following periods from due dates of payment
Particulars Unbilled Due Not Due Less Than 1 Yea 1-2VYears 2-3 Years More than 3 year Total
i MSME 287.42 - - - - 287.42
ii. Others 512.42 - - - - 512.42
iv. Disputed dues-MSME - - - - - -
iv. Disputed dues-Others - - - - - -
11. OTHER CURRENT LIABILITIES (X in Lacs)
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Advance Recd. from Customers 1379 32.28
Advance for Land 835 10.00
Current Maturities for Loans
HDFC Bank Ltd. 83.11 61.82
Axis Bank Lid. 228.66 228.15
Siemens Financial Services Pvt. Ltd. 582.31 450.67
Hero Fincorp Ltd. 28.38 56.85
Tata Capital Financial Services Ltd 107.55 72.07
Small Industries Development Bank of india 16.82 -
Current Maturities for ECLGS
HDFC Bank Ltd 11.38 3216
Hero Fincorp Ltd - 598
Siemens Financials Pvt Ltd 10.15 2235
Liabilities for:
For Expenses 396.84 358.61
For Capitat Working Progress 42.88 417
Statutory Liability
Tax Deducted at Sources 2177 13.91
Professional Tax Payable 0.35 0.22
E.P.F. Payable 435 3.60
E.S.|. Payable 1.18 1.03
GST Payable - 23.79
Provision of CSR Expenses 7.87 591
Provision of Gratuity 873 8.73
1,574.47 1,382.29
12, SHORT TERM PROVISIONS (R in Lacs
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Provisions for Income Tax {Net of advance tax) 161.7¢ 10.42
161.79 10.42
13. NON CURRENT INVESTMENTS (R in Lacs)
Particulars As At 31st March 2024 [As At 31st March 2023
Amount Amount
Investments in Equity shares
~ Quoted Equity Shares - -
— Un-quoted Equity Shares
Unquoted Shares Investment - Glen Realty Pvt Ltd - -
Unquoted Shares Investment - Glen Paper Product Pvt Ltd. - -
Investments in Mutual Funds - -
Cther Non-current investments - i
44. DEFERRED TAX ASSET (¥ in Lacs)
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
— On Prelimlnary Expenses = -
15. LONG TERM LOANS AND ADVANCES (Xin Lacs) |
Particulars As At 31st March 2024 |As At 31st March 2023
Amaunt Amount
Capital Advances - -

GLEM INDUSTRIES PRIVATE LIBITED  GLEN INDUSTRIES PRIVATE LIMITED
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.
16. OTHER NON-CURRENT ASSETS

(X in Lacs)

Patticulars

As At 31st March 2024

As At 31st March 2023

Amount

Amount

Long Temm Trade Receivables
Security Deposit

109.84

125.89

100.84

125.89

17. GURRENT INVESTMENTS

R in Lacs)

Particulars

As At 31st March 2024

As At 31st March 2023

Amount

Amount

Investments in Equity shares
— Quoted Equity Shares

— Un-quoted Equity Shares
Investments in Mutua! Funds

Other cument investments

18. INVENTORIES

X in Lacs)

Particulars

As At 31st March 2024

As At 31st March 2023

Amount

Amount

Raw Materials (As certified by management)

Semi Finished Goods (As certified by management)
Finished Goods (As certified by management)
Stores & Spares (As certified by management)

1,472.20
962.41
1,483.18
236.08

1,204.26
567.50
1.605.72
159,41

4.153.89

3.626.89

19. TRADE RECEIVABLES

(%in Lacs})

Particulars

As At 31st March 2024

As At 31st March 2023

Amount

Amount

Trade Receivables considered Goods-Secured
Trade Receivables consi d Goods-U| d
-Export
-Domestic
Trade Receivables which have significate increase in credit risk
Trade Receivables-Credit Impaired

Less: Allowance for expected Credit loss (Refer Note below)

959.10
1,700.97

541.96
1,103.79

2,660.07

1,645.75

2,660.07

164575

Note:
1) Trade Receivable are hypotheated against borrowings (refer note no ).
2) No Trade Receivables due by the directors and offices of the Company.

Trade

agelng as at 31st March, 2024

Rin Lacs)

Particulars .
Unbilled Due Not Due Years

Qutstanding for following periods from due dates of payment
Less Than 6 Months| SMORNS-7 1y overe | 2-3vears

More than 3 year

Total

i. Undisputed Trade
Receiables considered

Goods-Unsecured - - 2,660.07 - -

2,660.07

ii. Undisputed Trade
Receiables Credit - - -
impaired - -

Receiables considered - - - - -
Goods-Unsecured

iv.Disputed Trade
Receiables considered - - - - .

Goods-impaired

Less: Allowance for

expected credit ioss

2660.07

Trade Recel as at 31st March, 2023

ageing Sch

X in Lacs)

Outstanding for following periods from due dates of payment

Particulars 6 Months - 1

Unbilled Due Years

Not Due Less Than 6 Months 1-2 Years

2-3Years

More than 3 year

Total

I. Undisputed Trade
Receiables considered
1,645.75 - -

1,645.75

Goods-Unsecured - -
ii. Undisputed Trade

Receiables Credit - - -
impaired

iit.Disputed Trade
Receiables considered - - - - -
Goods-Unsecured

iv.Disputed Trade
Recelables considered - - - - -

Goods-impaired
Less: Allowance for

jexpected credit loss

GLEN INDUSTRIES PRIVATE LIITED

GLER INDUSTRIES PRIVATE LIMITED
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

20. CASH AND CASH EQUIVALENTS (X in Lacs)
Particulars As At 31st March 2024 [As At 31st March 2023
Amount Amount
Cash onhand (As certified by management) 248 461
Balance with Banks
- In current and deposit accounts 177.92 473.88
180.41 478.49
The details of balances as on Balance Sheet dates of cash and cash equivalents are as follows:
Cash on hand
- At Head Office 206 419
- At Works 0.42 0.42
2.49 4.61
Balance with Banks
- In Current Account 15.78 108.44
- fn Deposit Account 162.14 36544
177.92 473.88
21. SHORT TERM LOANS AND ADVANCES (X in Lacs)
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
Advances (Recoverable in Cash or in Kind or value to be d or pending Adj )
For Purchase of Capital Goods 381.82 313.11
Goods & Expenses 15.59 38.70
Staff Advance 11.40 8.15
Other Advance 147.25 10.00
556.05 370.96
22. OTHER CURRENT ASSETS X in Lacs)
Particulars As At 31st March 2024 |As At 31st March 2023
Amount Amount
GST Receivable 31.24 16.75
Prepaid Expenses 12.51 13.32
Tax Deducted & Collected at Source Receivable 5.29 462
Deposit Disputed Taxes Sales Tax Dept. - 17.30
Other Receivable 229.59 51.86
Pre-Operative Expenses 12.41 24.82
201.04 128.69

For VIVEK JAISWAL & CO,
F.R.N. 323094E
Chartered Accountants

h

{VIVEK JAISWAL)

Partner

M. No. 057710

UDIN : 240577 10BKCMGS5739
Place : Kolkata

Date : 24th July 2024

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED
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Director
DIN : 00571843

For GLEN INDUSTRIES PRIVATE LIMITED

GLEN INBUSTR!‘S PRI‘!ATE LIMITED.

NIKHIL&:{WMOE
Director
DIN : 07582883
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Notes on Accounts (Contd....)

GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

24. REVENUE FROM OPERATIONS (T in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Sale of Goods
Domestic 9,684.90 7,455.72
Exports 4,773.49 4,429.35
14,458.39 11,885.06
25. OTHER INCOME (T in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Insurance Claim Recd. - 0.67
Interest 15.09 17.70
Sundary Debtors W/Off 0.01 0.59
Export Incentive 1.24 -
Misc. Income 0.05 0.03
16.39 18.99
26. COST OF MATERIAL CONSUMED (X in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Purchases 8,687.81 7,445.30
Opening Stock 1,294.26 1,160.88
Less: Closing Stock 1,472.20 1,294.26
8,509.87 7,311.92
27. CHANGE IN INVENTORIES OF STOCK-IN-TRADE T in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Opening Stock 2,173.22 1,689.23
Less: Closing Stock 2,445.59 2,173.22
(272.37) (483.98)
28. DIRECT EXPENSES (< in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Electricity Charges, Fuel 469.24 483.62
Freight & Forwarding, Loading & Unloading Charges 549.96 661.17
General Stores & Consumables 41.38 43.23
Import Export Expenses 249,13 244.01
Labour Charges Paid 364.22 247.79
1,673.93 1,679.82

TR

Director
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

(% in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Repairs & Maintenance:
Cost of Machine & Mould Spares
Opening Stock 159.41 108.82
Add: Purchase 255.94 227.95
Less: Closing Stock 236.09 159.41
Total Machine & Mould Charges A) 179.25 177.36
Electricals & Others B) 11.67 2.92
Total Repairs & Maintenance (A+B) 190.93 180.28
1,864.86 1,860.10
28. EMPLOYEE BENEFIT EXPENSES (X in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Salary, Wages & Bonus 972.94 738.74
Contribution to EPF & ESI 36.33 27.37
Other Benefit Expenses 38.23 28.94
Staff & Labour Welfare Expenses 10.28 7.60
1,057.77 802.65
30. FINANCE COST {Z in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Interest
Term Loan 286.84 247.42
Working Capital Loan 259.85 187.17
Others Loan 139.20 95.78
685.90 530.37
31. OTHER EXPENSES (T in Lacs)
As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Administrative Expenses
Accounting Software Charges 10.31 15.36
Bank Charges 24 .44 18.21
CSR Expenses 7.87 5.91
EPR Expenses 7.20 6.75
Factory Expenses 9.95 427
Filling Fees 0.47 0.21
Foreign Exchange Conversion Loss - 67.40
General Expenses 18.42 10.34
Insurance Premium 25.60 2462
Internet Expenses 214 1.63
Loan Processing Fees 18.48 18.96
Membership,, Donation & Subscriptions 2.12 2.12
Motor Car Running Expenses 14.32 5.30
Office Expenses 10.18 9.79
Postage & Couriers Expenses 0.68 1.64
Printing & Stationery 553 10.20
Professional Service Charges 28.04 14.44
Professions Tax 0.18 0.15
Rent, Rate & Taxes 54.23 57.07
Repairs & Maintenance A/c—Building 4.44 -
GLEM INDUSTRIES PRIATE LingiTED GLER WDUSTRIES TivaC Glan O
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

As At 31st March As At 31st March
Particulars 2024 2023
Amount Amount
Security Services Charges 11.09 9.80
Travelling & Conveyance 39.68 33.11
Telephone Expenses 122 1.04
Pre-operative Expenses W/Off 12.41 12.41
308.98 331.63
Auditors Remuneration
Audit Fees 1.22 1.22
Tax Audit Fees 0.75 0.75
GST Audit Fees 0.25 0.25
2.22 2.22
Selling & Distribution Expenses
Advertisement 0.53 2.39
Brokerage & Commission 35.94 41.84
Discount on Sales 485.19 338.63
Sales Promotion Expenses 26.06 20.57
547.73 403.42
858.93 737.27

IN TERMS OF OUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO.

F.R.N. 323094E

Chartered Accountants For GLEN INDUSTRIES PRIVATE _IMH; D .
RLEH LInLSTRIET FRVATE LT —-jGLFN INDUSTRIES PRIVATE Ligh Ll

P RN NI o 318 SR INSE 24
IVEK JAISWAL .

p(varmer ) Dx cotor Director

M. No. 057710 TALITAGRAWAL  NIKHIL AGRAWAL

UDIN : 24057710BKCMGS5739 Director Director

Place : Kolkata DIN : 00571843 DIN : 07582883

Date : 24th July 2024




GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119238

RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

32. Related Party Transactions
Disclosure pursuant to Accounting Standard AS-18 on "Related Party Disclosure” issued by the ICAI :-
(a) Key Management Personnel 1. Mr. Lalit Agrawal
2. Mr. Nikhil Agrawal
2. Ms. Niyati Seksaria
(b) Relatives of Key Management Personnel Mr. Lalit Agrawal
Mrs.Lata Agrawal- Wife
Lalit Agrawal (HUF)-Mr. Lalit Agrawal is Karta of HUF
Mr. Ashok Kumar Agarwal-Relatives
Mr. Nikhil Agrawal
Ms.Rita Singh-Wife
Nikhil Agrawal (HUF)-Mr. Nikhil Agrawal is Karta of HUF
Ms. Niyati Seksaria
Mr. Nitesh Seksaria-Spouse
Nivriti Seksaria Beneficiary Trust-Trustee
Nitesh Seksaria (HUF)- Mr. Nitesh Seksaria is Karta of HUF

(c) Other Related Parties 1) Glen Realty PVt. Ltd.
1) Glen Paper Products Pvt. Ltd.
{Il) Bindwell LLP
1V) Spectrum Stock Services Pvt Lid.
V) Gladiolus Infra Park LLP

(X in Lacs)
Individuals Owning Enterprise over
- .| Key Managerial | an Interest in the " which Person
Nature of Transactions F°’F\'(';Z’r'“'a' Pergonnglgtheir Voting Power of the ::::gf;:i mentioned in () & (i) Total
relatives Company & their have significant
relatives influence
(0] (i) iii) {iv) )
i)Receiving of Services (Remuneration)
Mr. Lalit Agrawal 2023-2024 36.00 - - - 36.00
(2022-2023) (36.00) - - - (36.00)
Mr. Nikhil Agrawal 2023-2024 22.84 - - - 22.84
(2022-2023) (19.93) - - - (19.93)
Ms. Niyati Seksaria 2023-2024 15.05 - - - 15.05
(2022-2023) (14.46) - - - (14.46)
Mrs. Lata Agrawal 2023-2024 6.02 - - - 6.02
(2022-2023) (6.02) - - - (6.02)
Ms. Rita Singh 2023-2024 6.02 - - - 6.02
(2022-2023) (6.02) - - - (6.02)
Mr. Nitesh Seksaria 2023-2024 3.00 - - - 3.00
(2022-2023) (6.02) - - - (6.02)
ii) Details of Unsecured Loan taken
Mr. Lalit Agrawal 2023-2024 20.40 - - - 20.40
(2022-2023) (35.50) - - - (35.50)
Mr. Lalit Agrawal (HUF) 2023-2024 - - - - -
(2022-2023) (- - - - (-)
Mrs. Lata Agrawal 2023-2024 6.00 - - - 6.00
(2022-2023) (12.95) - - - (12.95)
Mr. Nikhil Agrawali 2023-2024 31.89 - - - 31.89
(2022-2023) {21.50) - - - (21.50)
Nivriti Seksaria Beneficiary Trust 2023-2024 5.64 - - - 5.64
(2022-2023) (2.63) - - - (2.63)
Ms. Rita Singh 2023-2024 6.00 - - - 6.00
(2022-2023) (11.00) - - - (11.00)
Ms. Niyati Seksaria 2023-2024 72.90 - - - 72.90
(2022-2023) (19.00) - - - (19.00)
Nikhil Agrawal (HUF) 2023-2024 3.55 - - - 3.55
(2022-2023) (5.00) - - - (5.00)
Nitesh Sakseria (HUF) 2023-2024 3.50 - - - 3.50
(2022-2023) (5.00) - - - (5.00)
Ashok Kumar Agarwal 2023-2024 17.59 - - - 17.59
(2022-2023) (2.44) - - - (2.44)
Nitesh Sakseria 2023-2024 43.45 - - - 43.45
(2022-2023) {11.00) - - - (11.00)
Spectrum Stock Services Pvt. Lid. 2023-2024 - - 4.10
(2022-2023) - - (6.97)
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239

RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

I

iii) Details of Unsecured Loan Repayment

Mr. Lalit Agrawal 2023-2024 3.00 - - 3.00
(2022-2023) (50.50) - - (50.50)

Mr. Lalit Agrawal (HUF) 2023-2024 - - - -
(2022-2023) (=) - - -

Mrs. Lata Agrawal 2023-2024 - - - -
(2022-2023) () - - S

Mr. Nikhil Agrawal 2023-2024 4.22 - - 4.22
(2022-2023) (2.09) - - (2.09)

Nivriti Seksaria Beneficiary Trust 2023-2024 0.31 - - 0.31
(2022-2023) (0.26) - - (0.26)

Ms. Rita Singh 2023-2024 - - - -
(2022-2023) {-) - - &)

Ms. Niyati Seksaria 2023-2024 1.48 - - 1
(2022-2023) (0.55) - - (1)

Nikhil Agrawal (HUF) 2023-2024 - - - -
(2622-2023) ) - - )

Nitesh Sakseria (HUF) 2023-2024 - - - -
(2022-2023) (-) - - )

Ashok Kumar Agarwal 2023-2024 12.46 - - 12.46
(2022-2023) (2.46) - - (2.46)

Nitesh Sakseria 2023-2024 - - - -
(2022-2023) ) - - -)

Spectrum Stock Services Pvt. Ltd. 2023-2024 - - 58.91 58.91
(2022-2023) - - (6.75) (6.75)

iv) Balances Outstanding against Unsecured Loan

Mr. Lalit Agrawal 2023-2024 722.71 - - 722.71

] (2022-2023) (705.31) - - (705.31)

Lalit Agrawal (HUF) 2023-2024 186.87 - - 185.87
(2022-2023) (185.87) - - (185.87)

Mrs. Lata Agrawal 2023-2024 121.20 - - 121.20
(2022-2023) (115.20) - - (115.20)

Mr. Nikhil Agrawal 2023-2024 146.43 - - 146.43
(2022-2023) (118.76) - - (118.76)

Nivriti Seksaria Beneficiary Trust 2023-2024 29.65 - - 29.65
(2022-2023) (24.32) - - (24.32)

Ms. Rita Singh 2023-2024 33.08 - - 33.08
(2022-2023) (27.08) - - (27.08)

Ms. Niyati Seksaria 2023-2024 106.75 - - 106.75
(2022-2023) (35.33) - - (35.33)

Nikhil Agrawal (HUF) 2023-2024 12.55 - - 12.55
(2022-2023) (9.00) - - (9.00)

Nitesh Sakseria (HUF) 2023-2024 8.50 - - 8.50
(2022-2023) (5.00) - - (5.00)

Ashok Kumar Agarwal 2023-2024 27.33 - - 27.33
(2022-2023) (22.20) - - (22.20)

Nitesh Sakseria 2023-2024 54.45 - - 54.45
(2022-2023) (11.00) - - (11.00)

Spectrum Stock Services Pvt. Lid. 2023-2024 - - 14.06 14.06
(2022-2023) - - (68.87) (68.87)

v) Details of Others Advance {Assets) Paid

Glen Realty Private Limited 2023-2024 - 0.80 - 0.80
(2022-2023) - {0.40) - (0.40)

Glen Paper Products Private Limited 2023-2024 - 0.72 - 0.72
(2022-2023) - (0.50) - (0.50)

Bind Well LLP 2023-2024 - - 121.26 121.25
(2022-2023) - - ) )

vi) Details of Others Advance (Assets) Received

Glen Realty Private Limited 2023-2024 - - - -
(2022-2023) - (10.00) - (10.00)

Glen Paper Products Private Limited 2023-2024 - - - -
(2022-2023) - - - -

vii) Balances Outstanding against of Others Advance {Assets)

Glen Realty Private Limited 2023-2024 - 17.20 - 17.20
(2022-2023) - (16.40) - (16.40)

Glen Paper Products Private Limited 2023-2024 - 1.23 -
(2022-2023) - (0.50) -

Bind Well LLP 2023-2024 ~ - 121.25
(2022-2023) - - )
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GLEN INDUSTRIES PRIVATE LIMITED
CIN : U21097WB2007PTC119239
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053.

viii) Purchase of Goods

Bind Well LLP 2023-2024 - - - 336.42 336.42
(2022-2023) - - - (293.63) {293.63)

ix) Payment agt. Purchase of Goods

Bind Well LLP 2023-2024 - - - 347.82 347.82
(2022-2023) - - - {225.45) (225.45)

X) Balances Outstanding Accounts Payable

Bind Well LLP 2023-2024 - - - 58.12 58.12
(2022-2023) - - - (69.52) {69.52)

Xi) Professional Charges

Giladiolus Infra Park LLP 2023-2024 - - - 1.00 1.00
(2022-2023) - - - {1.00) (1.00)

xii) Payment agt. Professional Charges

Gladiolus Infra Park LLP 2023-2024 - - - 1.88 1.88
(2022-2023) - - - (0.12) (0.12)

Xii) Balances Outstanding Accounts Payable

Gladiolus Infra Park LLP 2023-2024 - - - 0.90 0.90
(2022-2023) - - - (1.78) (1.78)

IN TERMS OF QUR AUDIT REPORT OF EVEN DATE ATTACHED

For VIVEK JAISWAL & CO, For GLEN INDUSTRIES PRIVATE LIMITED ~
F.R.N. 323094E GLEN WDUSTRIES PuiYATs Lo o0 GLEN INDUSTRIES PRIVATE L B
Chartered Accountants g M Z N I P

b\"%ﬂ Diracior Jtracicr
(VIVEK JAISWAL) LALIT AGRAWAL NIKHIL AGRAWAL
Pariner Director Director
M. No. 057710 DIN : 00571843 DIN : 07582883

UDIN : 24057710BKCMGS5739
Place : Kolkata
Date : 24th July 2024




Notes on Accounts {Contd....}

GLEN INDUSTRIES PRIVATE LIMITED
(CIN: U21097WB2007PTC119239)

RAJVEENA, 2ND FLOOR

50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053

33. KEY RATIOS X in Lacs)
Particulars Fof the year ended | Fof the year ended Reasons for
31 March, 2024 31 March, 2023 Varlance Varlance > 25%
Rs.In Lacs Rs.In Lacs

{a) Current Ratlo 1.18 1.14 3%

- Current Assels 7.841.45 6,250.78

- Current Liabilities 6,653.10 5,480.03

{b) Deht-Equity Ratlo 1.7 1.99 ~14%

- Total Debt 7,773.40 7,235.28

- Shareholders Equity 4,549.98 3,644.73
During the year 2022-2023 under review, the|
company has completed the amalgamation of Flexi
PVC Hose Pvt Lid (100% subsidiary of M/s Glen

(€} Return on Equity Ratlo on 0.02 1278%) 1 dusiries Pvt Ltd) which is effective from 1st April
2022. There was investment of Rs 3.40 crore in Flexi
PVC which resuited in loss of Rs 3.63 crore upon

- Net Profits after taxes — Preference Dividend 851.61 4532 amalgamation due to which there is change in

- Average Shareholder’s Equity 4,097.35 3,004.99 by more than 25%

(d) Inventory turnover ratio 223 2,16 3%

- Cost of Goods Sold or Sales 8,237.49 6,827.94

-~ Average Inventory 3,692.64 3,158.80

(e) Trade Recelvables turnover ratio 6.72 9.46 -29%

- Net Credit sales 14,458.38 11,885.06

- Average Trade Debtars / Accounts receivable 2,152.91 1,255.80

{f) Trade payables turnover ratio, 8.95 1343 -33%

~ Net Credit Purchases 8,687.81 7,445.30

- Average Trade Payables 971.12 554.27

(g) Net capital turmover ratio, 14.76 17.18 -14%

- Net Sales 14,458.39 11,885.06

- Average Working Capital 979.55 691.67
During the year 2022-2023 under review, the
company has leted the I ion of Flext
PVC Hose Pvt Ltd (100% subsidiary of M/s Glen

() Net profit ratio, 0.059 0.004 1445% | Industries Pvi Ltd) which is effective from 1st April
2022. There was investment of Rs 3.40 crore in Flexi
PVC which resulted in loss of Rs 3.63 crore upon

- Net profit 851.61 4532 amalgamation due fo which there is change in

- Net Sales 14,458.39 11,885.06 variance by more than 25%
During the year 2022-2023 under review, the
company has completed the amalgamation of Flexi
PVC Hose Pvt Lid (100% subsidiary of M/s Glen

(1) Return on Capital employed, 020 0.08 128%  indusries Pvt Lid) which is effective from st April
2022. There was investment of Rs 3.40 crore in Flexi
PVC which resulted in loss of Rs 3.63 crore upon,

- Eamings Before Interest and tax 1,827.10 715.22 amalgamation due to which there is change in

- Capital employed 901291 7.979.30 variance by more than 25%
During the year 2022-2023 under review, the
company has completed the amalgamation of Flexi
PVC Hose Pvt Ltd (100% subsidiary of M/s Glen

(i) Return on investment. 1.48 0.08 1779% |industries Pyt Lid) which is effective from 1st April
2022. There was investment of Rs 3.40 crore in Flexi
PVC which resulted in loss of Rs 3.63 crore upon

- Net Income 851.61 45.32 amalgamation due to which there is change in

. Cost of ! ! 57431 574.31 variance by more than 25%

Note : Explanation shall be provided for any change in the ratio by more than 25% as compared to the precedin

For GLEN INDUSTRIES PRIVATE LIMITED
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LALIT AGRWA’I‘;CRI’
Director
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GLEN INDUSTRIES PRIVATE LIMITED
(CIN: U21097WB2007PTC119239)
RAJVEENA, 2ND FLOOR
50A, BLOCK-C, NEW ALIPORE, KOLKATA-700053
Ph: 033-40019802-03, E-mail : info@glen-india.com

LIST OF SHAREHOLDERS AS ON 31ST IMIARCH 2024

SL. Name Type of share | Face Value No. of Equity Percentage
: Shares

1 Lalit Agrawal Equity 10 5,14,330 49.78%
2 Lata Agrawal Equity 10 2,07,9086 20.12%
3 Nikhil Agrawal Equity 10 2,02,472 19.60%
4 Niyati Seksaria Equity 10 1,03,954 10.06%
5 [Rita Singh Equity 10 2,472 0.24%
6 Nitesh Seksaria Equity 10 2,076 0.20%

10,33,210 100.00%

For GLEN INDUSTRIES PRIVATE LIVITED

GLEN INDUSTRIES PRIVATE LI :‘:‘s GLEN IIDUSTRIES PRIVATE LT
0(07 M Ndddd S
Director Director
LALIT AGRAWAL NIKHIL AGRAWAL
Director Director
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