
 

 

 



 

ANNEX II 

Template pre-contractual disclosure for the financial products referred to in Article 8, 
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 

Product name: No Such Fund Coöperatief U.A.​
Legal entity identifier: n/a 

Environmental and/or social characteristics 

 

Section 1 
1.1 What environmental and/or social characteristics are promoted by this financial 
product? 

No Such Ventures II B.V. (the “Manager”) promotes environmental and social characteristics 
through No Such Fund Coöperatief U.A. (the “Fund”) by investing in EU-based, software-first 
technology companies that contribute to innovation, digitalisation, and the resilience of Europe’s 
economy. 

The Fund promotes social characteristics by supporting entrepreneurship, job creation, and the 
development of innovative companies that contribute to sustainable economic growth and a 
stronger European innovation ecosystem. 

The Fund promotes environmental characteristics primarily through investments in technologies 
that enable more efficient use of resources, improved system performance, and more sustainable 

 



 

economic and industrial processes. This includes, where relevant, technologies that contribute to 
increased efficiency, reduced environmental impact, or more resilient infrastructure. 

To frame and communicate these characteristics, the Manager references selected United Nations 
Sustainable Development Goals (SDGs), in particular: 

●​ SDG 8 (Decent Work and Economic Growth) 

○​ 8.2: Achieve higher levels of economic productivity through diversification, 
technological upgrading and innovation, including through a focus on high-value 
added and labour-intensive sectors 

○​ 8.3: Promote development-oriented policies that support productive activities, 
decent job creation, entrepreneurship, creativity and innovation, and encourage the 
formalization and growth of micro-, small- and medium-sized enterprises, including 
through access to financial services 

●​ SDG 9 (Industry, Innovation and Infrastructure)​
 

○​ 9.4: By 2030, upgrade infrastructure and retrofit industries to make them 
sustainable, with increased resource-use efficiency and greater adoption of clean 
and environmentally sound technologies and industrial processes, with all countries 
taking action in accordance with their respective capabilities 

○​ 9.5: Enhance scientific research, upgrade the technological capabilities of industrial 
sectors in all countries, in particular developing countries, including, by 2030, 
encouraging innovation and substantially increasing the number of research and 
development workers per 1 million people and public and private research and 
development spending 

●​ SDG 11 (Sustainable Cities and Communities) 

○​ 11.6: By 2030, reduce the adverse per capita environmental impact of cities, 
including by paying special attention to air quality and municipal and other waste 
management 

●​ SDG 12 (Responsible Consumption and Production) 

○​ 12.2: By 2030, achieve the sustainable management and efficient use of natural 
resources 

○​ 12.6: Encourage companies, especially large and transnational companies, to adopt 
sustainable practices and to integrate sustainability information into their reporting 
cycle 

These SDGs are used as a high-level framework to assess the extent to which portfolio companies 
contribute to broader environmental and social outcomes aligned with the Fund’s investment 
strategy. 

 



 

The Fund promotes these environmental and social characteristics through its investment selection 
and monitoring processes, including qualitative assessment during due diligence and ongoing 
engagement with portfolio companies. 

Given the early-stage nature of the investments and the resulting limited availability of standardized 
sustainability data, the contribution to these characteristics is assessed primarily on a qualitative 
basis, supported by available quantitative information where feasible. 

Due to the diversified portfolio of early-stage private companies and the absence of appropriate 
and comparable sustainability benchmarks, no reference benchmark has been designated for the 
purpose of attaining the environmental and/or social characteristics promoted by the Fund. 

1.2 What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product? 

The Fund uses a combination of qualitative and, where feasible, quantitative sustainability 
indicators to assess the attainment of the environmental and social characteristics it promotes. 
These indicators are assessed at the level of portfolio companies during due diligence and through 
ongoing monitoring. 

Given the early-stage nature of the investments, data availability may be limited and not 
standardised. Indicators are therefore applied proportionately and may evolve over time as portfolio 
companies mature. 

The indicators are aligned with the SDGs described in section 1.1. At fund level, the Fund reports 
on the following indicators: 

SDG 8 (Decent Work and Economic Growth): 

●​ Total number of FTEs employed by the Fund’s portfolio companies 

SDG 9 (Industry, Innovation and Infrastructure): 

●​ Number of early-stage technology companies financed by the Fund 
●​ Capital deployed by the Fund in early-stage technology companies (EUR) 

SDG 11 (Sustainable Cities and Communities): 

●​ Number of the Fund’s portfolio companies contributing to SDG 11 

SDG 12 (Responsible Consumption and Production): 

●​ Percentage of the Fund’s portfolio companies reporting ESG data 

In addition, the Fund monitors compliance with its exclusion criteria and considers principal 
adverse impacts on sustainability factors, as described in section 2.1. 

The Manager engages with portfolio companies to improve transparency and, where feasible, to 
further develop sustainability-related indicators over time. 

 



 

1.3​ What are the objectives of the sustainable investments that the financial product 
partially intends to make and how does the sustainable investment contribute to 
such objectives? 

Not Applicable 

1.4​ How do the sustainable investments that the financial product partially intends to 
make, not cause significant harm to any environmental or social sustainable 
investment objective? 

Not Applicable 

1.5​ How have the indicators for adverse impacts on sustainability factors been taken 
into account? 

Not Applicable 

1.6​  How are the sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and Human 
Rights? Details: 

Not Applicable 

Section 2 
2.1 Does this financial product consider principal adverse impacts on sustainability 
factors? 

No. 

X Yes. 

Scope: The financial product considers principal adverse impacts of its investment decisions on 
sustainability factors. The present statement is the consolidated statement on principal adverse 
impacts on sustainability factors of No Such Ventures II B.V. Namely: 

Social and employee matters 

●​ 10.​ Violations of UN Global Compact principles and Organisation for Economic 
Cooperation and Development (OECD) Guidelines for Multinational Enterprises 

●​ 14.​ Exposure to controversial weapons (anti-personnel mines, cluster munitions, 
chemical weapons and biological weapons) 

Greenhouse gas emissions 

●​ 4.​ Exposure to companies active in the fossil fuel sector 

Biodiversity 

 



 

●​ 7.​ Activities negatively affecting biodiversity-sensitive areas 

The financial product requests information on the following principal adverse impacts, as part of its 
standard due diligence when evaluating a new investment opportunity. The Fund seeks to avoid 
investments in companies with material exposure to these principal adverse impacts, based on a 
qualitative assessment by the No Such Ventures investment team of the information provided by 
the company and information that is publicly available. 

Specifically, No Such Ventures assesses potential investments against the relevant indicators on a 
case-by-case basis, using a qualitative evaluation that takes into account the nature and stage of 
the investee and available information. 

Where the investee does not have sufficient means of calculating these indicators, the financial 
product provides assistance to locate an appropriate solution to do so. 

Information on the principal adverse impacts on sustainability factors is available in the ongoing 
reporting. Once reported, the financial product actively works to improve the performance of the 
investee on these indicators by providing advice to the investee during review meetings, which 
happen at minimum once every quarter. 

Section 3 
3.1 What investment strategy does this financial product follow? 

The Fund aims to generate value by investing in privately traded shares of innovative, software-first 
technology companies. 

The Fund also takes into account the E&S characteristics as explained above, and prefers 
investments that additionally contribute to one or more of the environmental or social objectives of 
the sustainable investments that the Fund intends to make. 

3.2 What are the binding elements of the investment strategy used to select the investments 
to attain each of the environmental or social characteristics promoted by this financial 
product? 

A potential investee: 

●​ Needs to be willing to communicate and/or share information regarding the Environmental 
and Social characteristics being promoted by the Fund 

●​ Needs to communicate clearly on whether it also contributes to attainment of the 
environmental or social objectives considered by the Fund, as well as its capacity to 
calculate and report its performance on the principal adverse impacts considered by the 
Fund 

●​ Needs to commit to being open to an audit of its reported financial statements, governance 
mechanisms, and internal business processes, if required by the Fund 

●​ Needs to commit to engaging with the Fund on improving its performance on the 
environmental and social characteristics being promoted by the Fund, by improving its 
internal processes, policies, and performance wherever relevant 

●​ The investee should maintain Good Governance Practices, this mandatory article 8 sub 1 
SFDR 

●​ Needs to fulfill the criteria mentioned in the Exclusion policy (as defined in section 2.1) 
 



 

 

3.3 What is the committed minimum rate to reduce the scope of the investments considered 
prior to the application of that investment strategy? 

Not Applicable 

3.4 What is the policy to assess good governance practices of the investee companies? 

Policy: Assessment of Good Governance Practices in Investee Companies 

Objective: No Such Ventures recognizes the importance of promoting good governance practices 
within investee companies as part of its commitment to responsible investing. This policy outlines 
the approach and criteria for assessing the governance practices of potential investee companies, 
with a specific focus on promoting sound management structures, fostering positive employee 
relations, fair remuneration of staff, and compliance with tax regulations. 

Scope: No Such Ventures, at the entity level, conducts a formal assessment of good governance 
practices of potential investee companies as part of its due diligence, prior to any investment. 

Criteria: The assessment of governance practices will be based on the following criteria: 

1. General good governance practices: 
​ ○​ Transparent decision-making processes 
​ ○​ Effective risk management 
​ ○​ Clear accountability structures 

2. Shareholding & management structure of the investee. Investee companies should have 
well-defined management structures that promote transparency, accountability, and effective 
decision-making. This includes: 

​ ○​ Existence of a formal financial accounting & audit system 
​ ○​ A shareholder agreement between key shareholders 
​ ○​ Compliance with all key legal requirements within the relevant corporate jurisdiction 

3. Sound employee relations. Investee companies should adhere to the importance of fair and 
ethical treatment of employees. This includes: 

 



 

​○​ Existence of formal working contracts between the company all key employees, as well 
as which include appropriate employee protections (e.g. for holidays and sick leaves) ​
​○ Respecting labor rights 

4. Remuneration of staff. Investee companies should establish remuneration policies that are 
fair, transparent, and aligned with performance and market standards. This includes: 

​ ○​ All key management personnel 
​ ○​ Board members 

○​ Remuneration practices to ensure they promote long-term value creation and 
discourage excessive risk-taking 

5.​ Tax compliance. Investee companies are expected to comply with applicable tax laws and 
regulations in all jurisdictions they operate in. This includes: 

​ ○​ Compliance with local tax regulations 
​ ○​ tax policies and practices to ensure transparency 
​ ○​ Responsible tax planning (the timely filing of yearly corporate tax returns) 

Monitoring and guidance: If an investment is made, ongoing monitoring, guidance and support 
will be performed to ensure that investee companies continue to uphold these standards 
throughout the investment period. Furthermore, No Such Ventures will transparently report 
internally on its assessment of investee companies: governance practices, employee relations, 
remuneration policies, and tax compliance. 

No investments are made in cases where: 

1.​ Potential investee companies do not provide necessary information for any of the above 
factors. 

2.​ In cases where No Such Ventures considers that existing structures or policies do not meet 
commonly accepted market practices, without a credible reason to explain any divergences. 

Review and Improvement: This policy will be reviewed once per year to ensure its effectiveness 
and relevance. No Such Ventures is committed to continuously improving its assessment practices 
and staying aligned with evolving best practices and regulatory requirements. 

3.5 What is the asset allocation planned for this financial product? 

All investments are intended to promote environmental and/or social characteristics. 

Derivatives are not used to attain the E/S characteristics promoted by the product. 

The product does not intend to make sustainable investments. 

 



 

 
3.6 How does the use of derivatives attain the environmental or social characteristics 
promoted by the financial product? 

Not Applicable 

3.7 To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy? 

Not Applicable 

3.7.1 Does the financial product invest in fossil gas and/or nuclear energy​related 
activities that comply with the EU Taxonomy? 

Yes. 

​ ​ No. 

 



 

 

3.7.2 What is the minimum share of investments in transitional and enabling 
activities? 

Not Applicable 

3.7.3 What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy? 

Not Applicable 

3.8 What is the minimum share of socially sustainable investments? 

Not Applicable 

3.9 What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

The investments included under “#Other” includes cash held as ancillary liquidity, and investments 
for which there is not sufficient data available to establish whether an investee meets the 
environmental and social characteristics being considered by the Fund, where the investee is 
found to meet an E & S characteristic not defined previously in this document, or for the purposes 
of providing diversification to the portfolio. 

As minimum environmental or social safeguards, each of these investments need to follow the 
Exclusion policy of the Fund (as defined in section 2.1) 

 



 

Section 4 
4.1 Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes? 

No reference benchmark has been designated for the purpose of attaining the environmental and 
social characteristics promoted by the Fund. 

4.1.1 How is the reference benchmark continuously aligned with each of the 
environmental or social characteristics promoted by the financial product? 

Not Applicable 

4.1.2 How is the alignment of the investment strategy with the methodology of the 
index ensured on a continuous basis? 

Not Applicable 

4.1.3 How does the designated index differ from a relevant broad market index? 

Not Applicable 

4.1.4 Where can the methodology used for the calculation of the designated index 
be found? 

Not Applicable 

 

Section 5 

5.1 Where can I find more product specific information online? 

More product-specific information can be found on the website: 

https://www.nosuch.vc/sdfr-information 
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