
Sunnss Cslunnl & ASSocIATES
CuenrrcRro AccoUNTANTS

Branch : 303, Investment House, 3rd Floor, Opp. Gandhigram Railway Station, Ellisbridge, Ahmedabad-380 006.

Contact No. : 9974534855 Email : cessnanwal@gmeil.com

To,

The Board of Directors,
Alpine Texworld Limited
(Formerly ktrown as Alpitrc Spinwcave Limited)
Block No.614-l105,
Village Paldi. Pirana Miroli Road.
Paldi Kankaj, Dascroi,
Ahmedabad, Gujarat,
India,382425

AND

D and A Financial Services Private Limited
13, Community Ccntre, 2nd Floor,
East ofKailash,
New Delhi, India - I 10065

(the "Book Running Lead Manager" or the "BRLM")

Re: Proposed initial public offering of equity shares of face value of { l0 each (the "Equity Shares") of
AIpine Texworld Limited (Formerly known as Alpine Spinweave Limited) (the "Compa[y" and such

issue, the "lssue")

We, tWs. Suresh Chandra & Associates, Chanered Accounlants the Statutory Auditors ofthe Company have been

requested by thc Company to review. confirm and veriry cenain information with respect to the following:

(D Revenue from operations from products and services as enumcrated in Allglglgl
(ii) Revenue from operations from State-wise Consolidated Products and Serviccs Annexure B

(iii) Top Ten Customer as a oZ of revenue from operation in l!@g9!
(iv) Top Ten supplier as a % of total purchasc (Purchase of Raw Material and Traded Coods refened as

"Tot8l Purchase") in_Allgglg!
(v) Top one. three, five and tcn Customcr is given in @Ig-E
(vi) Top one, three, five and ten Suppliers is given in Anncxure F

(vii) Revenue from Manufacturing, trading activity and Other Operating income is Siven in Antrerure 6

we have conducted our examination in accordance with the "Guidancc Note on Reports or Certificates for Special

Purposes (Revised 201Q " ('Guidance Nara") issucd by the Institute of Chanered Accountants of lndia. The

Guidance Note rcquires that we comply with ethical requirements ofthe Code ofEthics issued by the tnstitute of

Charted Accountants oflndia. We have also complied with the relevant applicable requirements ofthe Standard

on Quality Control (SQQ l, Quality Control for Firms that Perform Audits and Rcviews ofHistorical Financial

information, and Other Assurance and Related Scrvices Engagemenls.

We confirm that the information abovc is true. fair, correc!, accurate. not misleading and without omission ofan

matter that is likely to mislead, and adequate to enablc investors to make a well-in
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Phone : 0 I l -4706967 0, 47 023959 E-Mril : sca-ca-co@yahoo'com

cERTIFICAjTE ON PRODUCT WISE. GEOCRAPHY WISE, AND CUSTOMER WISE REVENUE
BIFURCATION AND SUPPLIER WISE PURCHASE BIFURCATION

Accordingly, wc have verified the information mentioned in the aforesaid lulllglglA to g as per the Restated

Consolidated and Standalone Financial lnformation ofthe Company lbr Fiscal 2026,2025 and 2024.



This certificate is issued for the sole purpose ofthe lssue and this cenificate or any extracts or annexures thereof,

can be used, in full or part, for inclusion in the red hening prospectus, prorpectus and any other material used in

connection with the Issue, and the submission of this certificate as may be neccssary, to any regulatory/statutory

authority, slock exchanges, any other authority as may be required and/or for the records to be maintained by the

BRLM in connection with the Issue and in accordance uith applicable law, and for the purpose of any defence

the BRLM may wish to advance in any claim or proceeding in connection fbr with the contents of the Issue

documents. This certificate may bc relied on by thc BRI-M. their affiliates and legal counsel in relation to the

Issue.

We hereby consent to our name and the aforementioned details being includcd in the Issue Documents and./or
consent !o the submission of this certificate as may be necessary, to any regulatory / statutory authority, stock
exchanges, any other authority as may be required and/or for the records to be maintained by the BRLMs in
connection with the Issue and in accordance with applicable law and for the purpose ofany due-diligence defense
the BRLM may wish !o advance in any claim or proceeding in connection with the contents ofthe Issue.

We also consent to the inclusion ofthis letter as a pan of "Material Contacts and Documents for Inspection" in
connection with this lssue, which will be available for public for inspection from date of the filing of the RHP
until the Bid./lssue Closing Date.

We undertake to update you in writing ofany changes in the abovementioned position, until the date th€ Equity

Shares issued pursuant to the Issue commence trading on the stock exchanges. In thc absence of any

communication from us till the Equity Shares commence trading on the stock exchanges, you may assume that

there is no change in respect ofthe maners covered in this certificate.

All capitalized terms used but not dcfined herein shall havc the meaning assigned to them in the lssue Documents

For and on behalfof
Suresh Chandra & Associates

Chartered Accountants
Firm Reg. No.: 001359N

CA Shyamsundar Nanrf,8l

Partner

Membership No.: 128896

UDIN: 261288961PIUGK4568

Place: Ahmedabad

Date: 0810'7 12026

CC:
Legal Couoscl to lhe Company
Rajani Associates

Advocates & Solicitors
204-207 Krishna Chambers

59 New Marine Lines

Mumbai 400020
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Yours faithfully,



ANNEXURE.A

Revcnue from opcrations from products aDd senices

*Olher Products include trading of Grey Fabric ond Yarn; ond sole oJscrap_

Grcy Fabric 3,313.85 96.69Vo 2,139.97 90.17% I728.58 94.150/o

68.3 7

of
,1.5 5

IServices II

2.00% 154.44

0.130/o 12.86

6.5 to/o t4.31

r.8t% 50.36

Other
Productsr

Sizing
Yarn

0.780/o

a

-
2.'t4Vo

Total 3,.t86.77 98.820h 2.337.21 98.,18% 1793.26 97.61yo
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Particulars 2024

Revenue
from sale
(? in

revetrue
from

of Revenue
from sale
(? in

Vo

revetrue
from

of Revenue
from sale
(l in

revenue
from

of



ANNEXURE _ B

Guiarat 3,336.85 97.37vo 23 r0.0.1 9',1.340/0 t'tg1.36 9't.570/0Puniab 0.00% 7.00 0.300/o 1.90 0.t00/oUttar Pradesh 41.34 t.2to/o 20.23 0.84%
Dclhi 5.76 0.17%
Haryana 2.82 0.08%
Total 3386.77 98.820/o 2337.27 98.,1870 1193.26 97.670/0
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State
2024

CoDsolidated Sta nde ln np
Revenue
from
operations (l
in Mi ion)

Y" of
reycnue
from
operations

Reyenue
from
operations
(? in
Million)

oh of
reyenue
from
operations

Revenue
from
operations
(? in

of
rcyel!ue
from
opcrations



ANNEXURE- C

Revenue from Operations oftop l0 Customers

Kumar Cotton
Mills Limitcd 55 t.33

Mi ion)

t6.ogvo Umang'fextilc 208.21 8.77v. Ravi Traders 250.51 13.640/0

Ilriyansh
Creation

295.O9 8.6to/o Hriyansh Crcation 206.42 8.700/.
Vecnsan Fabrics Pvt.

t,rd. 220.73 12.020/0

t lmang 'l cxtilc 283.34 8.270/. Gopal Synfab t99.5 l 8.41o/o l)ankai Tex Fab t 7 6.29 9.600/0
Vcensan Fabrics
t'rivate. Limited. 27 6.43 8.070/o Pankai 'lcx lrab 198.33 8.36yo Gopal Synfab t57.68 8.59%

Ravi Traders
I82.88 5.340/0

Bajaj Processors Pvt
Lrd

112.89 7.28V"
Anubha lndustries

Private Limited 120.42 6.56yo

I'ankai Tex Irab
t81.53 5.30Vo

Veensan Fabrics
Pvt. t,td. 165.82 6.99vo Silky Overseas 96.32 5.25yo

(iopal Synfab
176.56 5. l5% Anubha Industries

Privatc l-imitcd 154.35 6.500/.
I)urgaprasad
Pankaikumar 84.54 4.60yo

Aadeshwar
'l-extile 157.91 4.6tvo Ayush Cotsyn 132.57 5.59v.

Parasram Fabrics Pvt
Ltd 79.22 4.3 to/o

Anjani
Synthetics Ltd

l5t.l8 4.47yo
Vms Fabrics Private

Limitcd 127 .t4 5.360/o Khushi Enterprise 67.38 3.67%
Vishan

Intemational
LLP

t5 t.98 4.43yo Ravi 'l raders 100.61 4.24yo
-t'he 

Dnishya Textiles
Co

66.20 3.6tvo

Total 2110.22 70.3Jo/o Total t 66S.85 70.190/0 -l'otal rJl9.29 7 t .860/0
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Namc of
Customer

Fiscal2026 Name of Customer l'isol 2025 Namc ofCustomc. Fiscal202,l
Corsolidated Consolidated

"/" of
revenue
from
operations

Amount
(7
Million)

"/" of
revenue
from
oDerations

Amount
(?
Mi ion)

"/o of
revcnue
from
oDerations



Fiscal2026 l-iscal2025 Fiscal 202{
Consolidated Corsolidated StandaloneName of

Supplier Purchase
(7ln

Mi ion)

o/o of
Total

Purchase

Name of
Supplier Raw

Material
Procured

Purchase
(? in

Mi ion)

o/o ot
Total

Purchase

Name of
Supplier Raw

Material
Procured

Purchase
(a in

Mi ion)

Y" ot
Total

Purchase

Jkl Yams
LLP 45 8.67 I6.80%

Vishan
lntemational

LLP
Yarn 491.3 I 25.580/0

Vishan
Intcmational

LLP
Yarn 313.31 2t.66Vo

V ishan
lntcmational

LLP
Yarn 407 .7 5 t4.9lvo Ashirwad

Cotspin LLP Yarn 3 79.30 19.7 5yo
Ash irwad

Cotspin LLP
Yarn 29-t .51

Surcsh
'I cxtiles

Yarn 163.05 s.97% Jitendrakumar
Lalbhai & Co

Yarn 214.68 I l.l8% Yarn 1s6.29 r0.80%

Ashirwad
Cotspin LLP Yarn 5.1tvo

Anubha
Industries Pvt

Ltd
Yarn 91.50 4.76yo

Anubha
Industrics Pvt

I_td
Ya rn 82.1 I

Shyam
Polytex
Private
l-imited

Yarn 123.76 4.530/"

Shyam
Polyspin
Private
I.imited

Yarn 86.27 Jitcndrakumar
t,albhai & Co

Yarn 't7.4t 5.35%

Shyam
Polyspin
Private
l-imited

Yarn 123.39 4.52vo
Vinay

Co.poration
Yarn 69.61 3.630/.

Mahalaxmi
'l-cxtile
-l-raders

Yarn 62.13 1.34%

Jitcndrakumar
Lalbhai & Co

Yarn I17.99 4.320/0 n ctex LI-P Yarn 69.03 359% Unitcd Cotfab
I,LP Yarn 50.47 3.49%

Priyanka
Sales

Corporation
80.03 2.930/0

Shyam
Polytex
Private
Limited

Yarn 66.39 3 -46vo
Vinay

Corporation
Ya rn 3.46yo

Dev'l'cxtiles Cotk)n 70.91t 2.600/0
Water Melon
Fabrics (E) Grey Fabric 3.31o/"

It) I s

Shyam
44.23 3.060/.

CIIARTERID
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;
6

63.57

ANNEXURE - D

Purchase of Raw Materials from Top I0 Supptiers ofthe Comparv

Raw
Material
Procured

Cotton
and Yam

20.560/0

Actcx LLP

139.46
5.68%

4.490/0

Cotton
50.09



Privatc
Limited

69.t4 2.53v.

Pace E-
Commerc€
Ventures
Limited

Grey Fabric 57.76 3.0l%o Daya 'l-radcrs Yarn 44.0 | 3.040/c

Anroma
Texchem
Private
Limitcd

Starch

1754.23 64.260/o 1589.4,1 82.76"/0 I178.15 81.13./oTotal

II III
I

I
I
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13.64%t6.09% 208.21 8.7't% 250.51551.33TOP One Customer
647.53 35.27o/o32.97o/o 614. r 5 25.880/0TOP Three Customer \ t29.7 6
925.63 50.4\o/o1589.07 46.37% 985.l6 4t .52voTOP Five Customer
1319.29 1t.860/o70.33% t665.85 70.19o/oTOP Ten Customer 2410.22

@slcreJ

ToD one. three. five. Ten Customer

Annerure F

Top olte. three. five. Ten Supplier

Fiscal 2026 Fiscal 2025 Fiscal 202.1

Consolidated Consolidated Standalone

Purchase
(? in

MiUton)

7o of Total
Purchase

Purchase
(? in

Mi ion)

o/" ol 'f ot^l
Purchase

Purchase
(7 in

Mt ion)

9/o of Totel
Purchase

TOP One Supplier 458.67 r6.80% 491.31 25.58% 313.3 t 2 t .660/.

TOP Three Supplicr t,029.48 37.'71o/o t085.28 56.51o/o 767.11 53.02o/o

TOP Five Supplicr t.292.70 47 .360/o 1263.05 65.'l7o/o 926.63 64.050/0

t'l54.23 64.26vo 1589.,14 82.16% I t78. l5 8).13vo
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Particular

Fiscal2026 Fiscal 2025 Fiscal2024
Consolidated Corsolidated Standalone

Amount
(a tn

Mtllton)

o/o of
Revenue

from
ODeratiorls

Amount
(a in

Mtllion)

o/o of
Reveoue

from
ODerations

Amoutrt
({ in

Million))

lo ol
Revenue

from
ODerations

Particular

Too Ten Suoolier



Annexure G:

Revcnue bifurcation from msnufacturing strd trsding ofgoods

Manufacturing 3,345.'17 97.63% 2.210.79 93.160/0 t,786.53 97.300/0
3,34t.22 g',t.490/0 2.167.93 9135% 1,736.t8 94.560/0- Services 4.5 5 0.130/o 4?.86 I .8 t96 50.i6

Trading 1t.00 t.20% t26.r8 5.330/0 6.7 2 0.37%Total sale of Product
and Services 3,386.77 98.a2yn 2,337.27 98Aa"/o 1.797.26 97.670
Other Operating
income (Subsidy
lncolne)

40.36 t.t80/o 35.97 1.52% 42.7 8 2.330/0

Total Revenue from
lqperations

3,427.13 r00.00% 2,373.24 100.007" 1,836.03 I00.0070
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Particulars Fiscal 2025 Fiscal2025
_ Consolidated Consolidated

Amoutrt
(l in

oillio!)

o/o of
Revenue

from
Operrtlotrs

Amount
(l itr

milliotr)

o/o of
ReyeDue

froD
0perations

AEount
({ lo

million)

oh of
Revenue

from

- Goods
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