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Strategy Overview

Pricing Options Fixed Fee Performance Fee Hurdle Rate 
(High Water Mark)

Option 1 1.00% 0.00% NA

• Other charges (including broking, custodian, etc.) at actual

Live Date 17 July 2025
Inception Date 30 December 2005

Benchmark NSE Multi Asset Index 2
Type Multi-Asset Strategy

Geographic Exposure India (90-100%) & Global Markets 
(through ETFs listed in India)

Asset Class Debt, Equity, Gold and International Equity

Instruments Debt Funds, Bonds, Direct Stocks, ETFs and Index 
Funds

Equity Exposure 0%-50%
No. of Components 10-60

Rebalancing Frequency Discretionary
Risk Exposure Very Low

Value Proposition  

• Primary focus on capital protection with regular income.

• 9% annual income from the 2nd year. For every deferred year, the annual 

income increases by 1.2% per annum. The max deferred period is 10 years.

• Principal compounding (post-income) stands between 3% and 6% over the 

10-year horizon.

• Tax-efficient regular income with tax liability less than 50% over a 10-year 

horizon vis-à-vis FDs and bonds.

• Better than all Annuity products offered in the market by Life Insurance 

companies.

Salient Details
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Focus on Capital Protection, with Gradual Risk Transition

100% 0% No Income

Debt Allocation Multi-Asset Portfolio Allocation Income

Year 1

Initial Investment of 1 Crore in the Scheme

80% 20% 75000 p.m.Year 2

70% 30% 75000 p.m.Year 3

65% 35% 75000 p.m.Year 4

60% 40% 75000 p.m.Year 5

50% 50% 75000 p.m.Year 6 and 
above
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Regular Income, with Principal Compounding

MULTI-ASSET PORTFOLIO INCREASES ALLOCATION TO DEBT AND GOLD IN BAD TIMES, LEADING TO ADDITIONAL RISK 
PROTECTION

Gold ETF – 10%
Debt ETF – 60%

Low Volatility Factor Equity – 20%
Dividend Factor Equity – 10%

Gold  ETF  – 10%
Debt ETF – 30%

Low Volatility Factor Equity – 10%
LargeCap Equity – 50%

Gold ETF – 10%
Debt ETF – 10%

International Equity ETF – 10%
LargeCap Equity – 20%

MidCap Equity – 20%
High-Risk Factor Equity – 30%

Bear Market Market Consolidation Bull Market

Tactical Risk Rotation in Multi-Asset Portfolio

EXPECTATION FROM STRATEGY

Deferred Income Benefits: Annual 
Income increases by 1.20% p.a. 
for every year deferred

Regular Income: 0.75% of the Principal 
would be paid out every month as 
Income

Principal Compounding: Estimated 
10 Year CAGR of ~ 3%-6%
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Tax-Efficient Income, as compared to Peers

Source: Ametra Research 
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No Risk to Principal & Income across Market Conditions

Annualized Holding 
Period

Average Max Min

Income 
Payout

Return on 
Principal

Income 
Payout

Return on 
Principal

Income 
Payout

Return on 
Principal

1Y 0.00% 8.08% 0.00% 8.08% 0.00% 8.08%

3Y 9.00% 4.06% 9.00% 7.17% 9.00% 1.92%

5Y 9.00% 3.86% 9.00% 6.62% 9.00% 1.77%

10Y 9.00% 5.05% 9.00% 6.21% 9.00% 3.76%

15Y 9.00% 6.24% 9.00% 7.40% 9.00% 5.20%

Source: Ametra Research. All return figures are back-tested total returns as of 31st Jul 2026.
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Outperforms all Annuity Products

Parameters Ametra FactorCapro PMS Annuity Products
(With Return of Premium)

Minimum Amount 50,00,000 1,00,000

Tax on Contribution None 1.80% GST

Income After 1 Year Immediately

Monthly Income 0.75% per month
Can increase by 0.10% per month for each year deferred

Ranges from 0.50% to 0.60% per month based on the Insurer
Can increase by 0.04% per month for each year deferred

Principal 
Compounding 10-YR CAGR of 3-6% p.a. None

Total Returns 
(including Income from 2nd 

Year)
10-YR CAGR of 12%-15% p.a. 10-YR CAGR of up to 6.50% - 7.70% p.a. 

based on the Insurer

Taxation Taxable based on LTCG/STCG Taxable based on Income Slab

Capital Protection Protected across all market conditions Protected across all market conditions

Liquidity Highly liquid, can be redeemed anytime Illiquid, it will be redeemed only after the death of the insured

Source: Ametra Research. All return figures are back-tested total returns as of 30th Jun 2026.
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Portfolio Manager: 15+ Yrs & $5 bn+ Assets

Karan, CFA
Co-founder, CIO & Portfolio Manager

15 plus years of experience in developing equity and fixed income products. 
Introduced and managed investment strategies totalling more than $5 billion at 
Indxx Capital. Specialised in serving AMCs, ETF sponsors, hedge funds and 
pension funds. Leveraging expertise in factor investing and quantitative 
research, he came up with a suite of ETF and equity portfolios at Ametra, 
designed to outperform market benchmarks across market cycles.

He is an alumnus of MDI Gurgaon and a CFA charter holder.



Leadership Team with 35+ Years of Combined Experience
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Anshul Sharan
Co-Founder & CEO

• An IIT & IIM alumnus
• 19+ years of experience in strategy, risk, and operations
• Helped achieve successful IPO & 50% CAGR growth at CreditAccess 

Grameen
• Scaled index business at Indxx Capital to $500 Mn AUA
• Early on in career founded and led an art marketplace startup.

• An MDI alumnus
• 15+ years of experience in developing equity and fixed income products 

including smart-beta strategies
• Specialized in serving AMCs, ETF sponsors, hedge funds, and pension funds
• Introduced and managed investment strategies totaling $5+ Bn at Indxx 

Capital

Karan, CFA

Co-Founder, CIO & Portfolio Manager

https://www.linkedin.com/in/anshulsharan/
https://www.linkedin.com/in/karan-aggarwal-cfa-890045ba/


Disclaimer
Ametra Investment Managers Private Limited (“Ametra") is a SEBI-registered Portfolio Manager having Registration No. INP000008905, under SEBI (Portfolio Managers) Regulations, 2020. The Company is involved in portfolio management services in 
Indian capital markets. The registered address of the Company is Address: Smartworks, Vaishnavi Tech Park, 5th Floor, South Wing, Bellandur Gate, Ambalipura, Bengaluru, Karnataka -560103.

• The Company has neither been suspended nor debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has its certificate of registration been canceled by SEBI at any point in time. 

• The Company is not engaged in merchant banking, investment banking or any brokerage services. 

• Unless otherwise stated, the percentage returns displayed on the website or any other marketing materials are Absolute Returns. 

• Reports or research material prepared by the company are not to be construed as an offer to buy /sell or the solicitation of an offer to buy/sell any security in any jurisdiction where such offer or solicitation would be illegal. Reports or research 
material prepared by the company do not constitute a personal recommendation or take into account the particular investment objectives, financial situations, risk profile, and needs of individual clients. 

• The content and data available in the material prepared by the company and on the website of the company, including but not limited to the index value, return numbers and rationale are for information and illustration purposes only. Charts and 
performance numbers might include backtested/simulated results calculated via a standard methodology and do not include the impact of transaction fees and other related costs. Data used for the calculation of historical returns and other 
information is provided by exchange-approved third-party data vendors and has neither been audited nor validated by the Company. “Back-testing” is the application of a quantitative model to historical market data to generate hypothetical 
performance during a prior period. 

• The back testing results do not reflect the results of actual trading or the effect of material economic and market conditions on the decision-making process but were achieved using retrospective application, which may have been designed with 
the benefit of hindsight. Calculation of such back-tested performance data is based on assumptions integral to the model which may or may not be testable and are therefore subject to losses. Actual performance may differ significantly from 
back-tested performance. Back-tested results are not adjusted to reflect the reinvestment of dividends and other income and, except where otherwise indicated, do not include the effect of back-tested transaction costs. Back-tested returns do 
not represent actual returns and should not be interpreted as an indication of such. 

• Information present in the material prepared by the company and on the website of the company shall not be considered as a recommendation or solicitation of an investment or investment strategy. Investors are responsible for their investment 
decisions and are responsible for validating all the information used to make the investment decision. The investor should understand that his/her investment decision is based on personal investment needs and risk tolerance, and information 
present in the material prepared by the company and on the website of the company is one among many other things that should be considered while making an investment decision. Past performance does not guarantee future returns and 
performances of the portfolios created by the company are subject to market risk. Investments in the securities market are subject to market risks and investors should read all the related documents carefully before investing. Derivatives are 
sophisticated investment products. The investor is requested to take into consideration all the risk factors before actually trading in derivative contracts. While we endeavor to update the information/material on various products and reports 
created by us, on a reasonable basis, there may be regulatory, compliance, or other reasons that prevent us from doing so. 

• We and our associates, officers, directors, and employees, Investment Advisor (including relatives) worldwide may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company (ies) forming part of the 
products or reports created by the company or (b) may have other potential/material conflict of interest concerning any company(ies) in various products or reports created by the company. Any such positions of conflict of interest will be 
appropriately disclosed and dealt with by applicable law. 

• The Company does not provide any promise or assurance of a favorable view for a particular industry, sector, or business group in any manner. The investor is requested to take into consideration all the risk factors including their financial 
condition, suitability to risk return profile, and take professional advice before investing. 

• The analysts for various products or reports created by the company certify that all of the information /material therein accurately reflect his or her personal views about the subject company or companies and its or their securities, and no part of 
his or her compensation was, is or will be, directly or indirectly related to company(ies) in various products or reports created by the company. No part of this material may be duplicated in any form and/or redistributed without the prior written 
consent of the Company. 

Disclaimer: The performance related information provided herein is not verified by SEBI.

For Support - Contact us at support@ametra.in for any queries and assistance.
Website: https://ametra.in/disclosure
Tel: +91-9019469258
 
Principal Officer                                           Compliance Officer
Name: Karan                                               Name: Darshana Kothari
Contact No: +91-9606867120                                              Contact No: +91-9606020794
Email: principalofficer.pms@ametra.in                                      Email: compliance@ametra.in
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