
SunrsH Cuaxnnq, & ASSocIATES
CTTaRTENSD ACCOUNTANTS

Branch : 303, lnvestment House, 3rd Floor, Opp. Gandhigram Railway Station, Ellisbridge, Ahmedabad-380 006.

Contact No. : 9974534855 Email : cassnanwal@gmail.com
CERTIFICA'I'E ON FINANCIAL INDEBTEDNESS

To,

The Board of Directors,
Alpire Terworld Limited
(Formcrly koowo 8s Alpinc Spinweave Limited)
Block No.6l4-1105,
Village Paldi, Pirana Miroli Road,
Paldi Kankaj, Dascroi,
Ahmedabad, Gujarat,
lndia,382425

AND

(the "Book Running Lead Manager" or thc "BRLM")

Rc: Propos€d initial public olfering of equity sharcs of face value of { l0 each (the "Equity Shsrcs") of
Alpine Terworld Limited (Formcrly krown as Alpine Spinweave Limited) (the *Comprry" ard such
issue, the "lssue")

We, Suresh Chandra & Associates, Chanered Accountants. the statutory auditors of the Company, have been

informed that the Company proposes to file the red hening prospcctus ("RHP") and the prospcctus ("Prospectus")
with the Securities and Exchange Board of lndia ('SEBI'), BSE Limited and National Stock Exchange of lndia
Limited (collectively, the "Stock Exchanges"), and the Registrar ofCompanies, Ahmedabad at Cujarat ("RoC"), in
accordance with the provisions of the Securitics and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("lCDR Regulations").
We, Suresh Chandra & Associates, Chanered Accountants, (FRN: 001359N), Chartered Accountants, the statutory
auditors to the Company. have been requested to conllrm llnancial indebtedness ofthe Company prepared by the
management of the Company,

Management Responsibility

The management of the Company is rcsponsible for preparation of annexure and maintenance of appropriate
accounting, other relevant supporting records and documents. This responsibility includes the design.
implementation and maintenance of intemal control and applying an appropriate basis of preparationt and making
estimates that are reasonable in the circumstances.

The management is also responsible lor cnsuring that the Company complies uith the requircments of the

Companies Act, 2013 (the "Companies Act"); the Securities and Exchange Board of India (lssue of Capital and

Disclosure Requirements) Regulations, 2018. as amended from time to time (the "ICDR Regulstions") and the

Guidance Note on Reports in Company Prospcctuses (Revised 2019) issued by ICAI, amended from time to time
(the "Guidal!ce Note") and other relevant banking regulations in connection with the proposed Issue.

Auditors Responsibility

Pursuant to the requirements ofSEBI ICDR Regulations, it is our responsibility to obtain reasonable assurance and

veri0 as to whether the details provided in this certificate are in agreement with the Restated Consolidated and

Standalone Financial Information of the Company as at and for the financial years ended March 31. 2026, March

31, 2025. March 31,2024 and our examination report dated June 02, 2026 thereon (the "Reststed Consolidated
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aDd Statrdalon€ FiDalcial ltrformstion"), books of accounts and other records such as agreements, secralarial
records, other statutory records maintained by the Company and other documents presented to us.

We conducted our examination of the annexure in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the lnstitute of Chartcred Accountants oflndia. The Guidance Note requires that we
comply with the ethical requiremenls of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

We have complied with lhe rclevant applicable requirements ofthe Standard on Quality Control (SQC) l, Quality
Control for Firms that Perform Audis and Reviews ofHistorical financial lnformation. and Other Assurance and

Related Services Engagements,

The Restated Consolidated and Standalone Financial lnformation has been derived from the financial statemenls as

at and for the financial years ended March 31, 2026, Malch 31, 2025 and March 31, 2024 and rcstated in accordance
with the requirements ofSection 26 ofPan I ofChapter tll ofthe Companies Act, the SEBI ICDR Regulations and

the Guidance Note on "Reports in Company Prospectuses (Revised 2019)" issued by the Institut€ of Chartered
Accountants of lndia ("ICAI").

We have csrricd out the following procedures for verification of the financial information as agreed with you and

enumerated below. The procedures were performed solcly to assist you in matters related to above and summarized
as follows:

a. ws have reviewed the Consolidated Restated Consolidated and Standalone Financial Information of the
Company as at and for the financial years ended March 31, 2026, March 31, 2025, March 31, 2024
(together, the "Reststcd Consolidsted ard Standalone Financial Informatiol") ("Reporting Period")
and examination report dated September 15.2025 on Restated Financial Information. as provided by the
managem€nt.

b. documents pertaining to the financial indebtedness ofthc Company, including, iarer a/ia, sanction letters

issued by the bankV financial institutions, loan agreements. deeds ofhypothecation, memoranda ofdeposit,
other letters and correspondence between the lenders and the Company;

We have reviewed books of accounts. bank statements, lcdgers, rcgisters and records maintained hy thc

Company, the minutes of the meetings of the board of directors of the Company. thc minutes of thc

meetings ofthe shareholders ofthe Company, and the statulory filings and forms filed with the Registrar

of Companies, Ahmedabad at Gujrat, in relation to issuance of this certificate, as provided by thc
managemcnt.

l) The summary ofthc borrowings sanctioncd to the Company and its subsidiary and outstanding. as ofMarch
3 I, 2026, is stated in Annexure A.

2) The principal terms ofthe borrowings and assets charged as security by the Company and its subsidiary
are stated in Annexurc B.

3) Except as stated in Annerurc C, the Company or its subsidiary has not provided any guarantees for the

repayment ofany loans availed by other entities.

4) We also ceniry that the details of certain bonowings availed by the Company (including interest) which

are outslanding as of3 L03.2026, are mentioned in Annexure D. which are proposed to be fully or partially

rcpaid (earlier or scheduled) or pre-pay from the Net Procesds ofthe lssue as per the Objecs ofthe Issue.

Further, we confirm that the loan facilities as mentioned in Annexure D are being utilised for the purpose

for which they were raised.

We also confirm that.

a) As on the date of this cerlificate, none of the banks or institutions from whom the Company and its

subsidiary have availed ofdebt facilities. has acceleratcd payment ofthe facility in full or in pan on account

ofdefault in the rcpayment in any instalment or interest due or for violation of any other terms of any ol
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the outstanding loans/ debt facilities granted to the Company and its subsidiary

b) The Company and its subsidiary have not defaulted, at any point oftime, in repayment ofany loan/ facilitl
or interest thereon till the date of this certificate including any of the loans outstanding in the books of
accounts as on March 31, 2026.

c) The Company and is subsidiary have not delayed in repayment of interest due for the loans outstanding
in the books ofaccounts as on March 31, 2026, including any delay in paymenu

We confirm that there are no unsecured loans which have been rccalled by unsccured lenders during the repo(ing
period.

We confirm that the information in this certificate is true, fair, correct, accurate and there is no untlue statement or
omission which would render the contents ofthis certificate misleading in its form or context.

Other Matters

This certilicate is issued for the purpose of the Issuc, and can be uscd, in full or pan, for inclusion in the red hening
prospectus, prospectus and any other material used in connection with the lssue (together, the "Issue Documenls")
which may be filed by the Company with Securities and Exchange Board of India C'SEBn, BSE Limited and

National Stock Exchange of lndia Limited (collectively. the "Stock Exchanges"), Registrar ofCompanies, Gujarat
at Ahmedabad ("RoC") and / or any other regulatory or statutory authority.

We hereby consent to our name and the aforementioned details being included in the Issue Documents and/or
consent to the submission of $is certificate as may be necessary, to any regulatory / statutory authority, stock
exchanges, any other authority as may be required and/or for the records to be maintained by the BRLM in
connection with the Issue and in accordance with applicable law.

We also consent to the inclusion of this letter as a part of "Material Confacts and Documents for Inspection" in
connection with this Issue, which will be available for public for inspection from date ofthe filing ofthe RHP until
the Bid.Assue Closing Date.

This certificate may be relied on by the BRLM, their affiliates and legal counsel in relation to the Issue. and to assist

the BRLM in conducting ard documenting their investigation ofthe affairs ofthe Company in connection with thc
Issue. We hereby consent to this certificate being disclosed by the BRLM, if required (i) by reason of any law,
regulation, order or request ofa court or by any govemmental or competent regulatory authority. or (ii) in seeking
to establish a defense in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

We undertake to immediately communicate upon us becoming aware, in writing, any changes to the above

informatior/confirmations !o the BRLM and the Company until the equity shares allotted in the lssue commence

trading on the relevant stock exchanges. In the absence of any such communication from us, the Company, the

BRLM and the legal advisor appointed with respect to Issue can assume that there is no change to the

information/confi rmations forming part of this cc(ifi cate.

All capitalized terms used but not defined herein shall have the meaning assigned to them in the Issue Documents.

For and on behalfof
Suresh Chardra & Associates

Chartered Accountants
Firm Reg. No.: 001359N

CA Shyamsutrdsr Natrwal
Partner
Membership No.: 128896
UDIN: 26l28896NHVFFE426l
Place: Ahmedabad
Darel. 0810'112026
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CC:
Legal Coutrsel to the CompanY
Rajani Associrtes
Advocstes & Solicitors
204-207 Krishna Chambers

59 New Marine Lines
Mumbai 400 020
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ANNEXURE A

Noles: Above outstanding does not include unamorti:ed borrowing cost

E

Fund-Based Borrowings

(Rs in million)

Securcd

Term loans 225 t .52 8 t5. r2
Cash credit 550.00 538.t9
Corporate Loan 100.00 95.24
Vehicle loans/Equipment Loans 10.00 4.69
Total secured borrowings (A) 29lt.52 1453.24
Unsecured

Loans from financial institutions 0.00 0.00
Loans from related padies 283.'11 283.77

other partics (including lntercorporateLoans from
.r0.60 40.60

Total unsecured borrowings (B) 321.37 324.37
Total fund-based borrowings (C) = (A+B) 32.3s.89 1777.61

Non-Fund based borrowhgs

Secured

Letter of CreditEank Guamntee 90.00 56.21
Total non-furld-based borrowings(D) 90.00 56.2J
Total borrowings (C+D) 3J25.89 t 833.85
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ANNEXL:RE B

In ercsli ln respect of the term loan and workinS capital facilities availed by our Company and our
Subsidiary, the current prevailing interest rate ranges from 7.95yo pcr annum to 12.0004 per annum. The
interest rate for the loans sanctioned are typically ticd to a base rate/marginal cost of lending rate, u'hich
may vary from lender to lender.

Penal Intetest: The terms of certain financing facilities availed by our Company prescribes penalties for
non-compliance ofcertain obligations by our Company. These include, inter alia, delay in payment ofor
non-payment of instalments or interest, EMIs and all other monies on their due date. Further, the default
interest payable on the facilities availed by us l -0 70 per annum.

Tenor: The tenor ofthe working capital I'acilities is typically up to l2 months subject to rcncwal, the tcrm
loan and vehicle loan facilitics availed by us typically has a tenor of 60 months to 90 months.

Security: The borrowings availed by our Company and our Subsidiary are secured by, inter ali4 the
following :

Coopeny':

(a) fiisl p$i passu charye on entire current assets, both present and future;

O) ffis/. pqri passu chatge over all moveablc and immovable fixed assets, both present and future;

(c) Personal guarantees of: (i) Sumit Champalal Agarwal, (ii) Sandeep Santkumar Agrawal, (iii)
Sachinkumar Santkumar Agrawal and (iv) Champalal Gopiram Agarwal.

(d) Corporate guarantee of Alpine Weaving Private Limited

6.

(€) Charge over Book debts, Stocks, Book Debts, and movable Plant and Machinery.

(D Maintain fixed deposit receipt, with cash margin ranging fmm lsyo per annum to 259lo per annum.
in auto-renewal mode, to be held till the end ofthe loan tenure.

Subsidiary:

(a) first pari pdssu chatge on entire current assets and immovable properties;

(b) first and secondparipassz charge over all moveable fixed assets, both present and;

(c) Charge by way ofmortgage over immovablc fixed asscs;

(d) Personal guarantees of: (i) Sumit Champalal Agarwal, (ii) Sandeepkumar Santkumar Agrawal
and (iii) Champalal Gopiram Agarwal and (iv) Sachinkumar Santkumar Agrawal.

(e) Corporate guarant€c ofAlpine Weaving Private Limited and Alpine Texworld Limited.

rThere may be additional requirements lor creation ofsecurity undcr the various borrowing arrangements

entered into by us.

Re.paymcDt: The working capital facilities availed by our Company and our Subsidiary are repayable

within a period of 12 months or on demand. Term loan facilities availed by our Company are repayable

on the due date and on the terms and conditions as may be agreed between us and the respeclive lenders.
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Principrl tcrEs ofthe borrowings availcd by our Company and Subsidiary are disclosed below:

The details provided below are indicative and there may be additional terms, conditions and requirements under the
various borrowing anangements entered by the Company:
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8 Pre-Rcpaymcnt: Certain term loan lacilities and Credit facilities cannot be prematurely repaid by the

Company in full or parl before the due date, except prior approval ofthe lender subject to payment of such
pre-payment chargcs ranging from 27o per annum to 4olo per aonum and conditions as may be prescribed.

Petr.lty: The term loan facilities availed by our Company contain provisions prescribing penalties on
default and non-compliance, over and above the prescribed interest rate, which range up to 2.00 % per

annum ofthe amounts involved. These instances include. inter alia, delayed paymcnts. non-submission of
stock statements, Non-compliance of terms ofsanctions related to security creation.

Rcstrictivc Covctrsnts: The facilities sanctioned to our Company contain resrictive covenants, which
require prior wrinen consent ofthe lender or prior intimation to be made to the lender, some of which are
set out below:

(a) Change the general nature ofthe business or undenake any expansion or invest in any other entity:

(b) Enter into any merger or amalgamation or reconsEuction or do a buy-back or implement any
scheme of expansion/diversification/modemization other than incurring routine capital
expenditure;

(c) Not !o p€rmit any change in its o\r/nership or control or management;

(d) Dilute the capital holding ofthe promoters in the Company;

(e) Change the general nature ofthe business or undertake any expansion or invest in any other entity;

(0 allow promoters or associates to transfer shares;

(d issue any debentures, raise any loans, accept deposits from public, issue equity or prefercnce

capital, change its capital structure or creale any charge on its assets or give any guarantees;

(h) op€n ary bank accounq and

(i) repay unsecured loans to promoters, directors, or related parties.

The details provided above are indicative and there may be additional terms, conditions and requirements

under the specific borrowing arrangements entered by our Company.

Events of defsult: Borrowing arangements ent€red into by our Company contain standard events of
default, some ofwhich are set out below:

(a) Default in the performance ofany covenant, condition, or agreement on the part ofthe Company

in accordance with transaction documents;

(b) Failure to repay on demand any moneys which ought to be paid by the Company under the

consortium agreements including principal interest and other moneys;

(c) Failure to fumish and verify all such statements, reports, certificate, vouchers, list of all slocks

and particulaG of book debt and information as may be from time to time required by the bank;

(d) Failure to insure the hypothecated goods and ensure that they are kept in good, saleable and

marketable c-ondition;

(e) Diversion of fundV amount ofloarvadvance or attempt to divert the same, so disbursed/paid.

(t) If any step is taken by any person, or the Company

Company, or ifa resolution to wind up the company
towards passing a resolution to wind up the

is passed, or if a notice ofa meeting to pass

such a resolution is issued by the Company;
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(s) lf any land, building, structure o. plant and machinery of the Company are sold, disposed of,
charged, encumbered or alienated, or attempted or purponed to be sold, disposed of, charged,

encumbered or alienated or the said buildings, structure, machinery, plant or other equipment are

removed, pu)led down or demolished:

Ifa receiver is appointed ofthe Company or ifany person, firm or company shall take step towards
applying for or obtaining an order for the appointment of a receiver to any property or assets

whatsoever of the Company;

If it appears to the bank thal false or misleading information in any material particulars was given

in the Company's proposals made !o the bank and such default is not remedied forthwith and on

the failure ofthe Company to remedy the same; and

Changes in constitution, such as its promoter dircctors, corc management or any

merger/acquisition/ amalgamation without prior consent of the lender.

The Bank may cause a board or label with the name ofthe Bank legibly and dislinctly written,

printed or engraved or embossed thereon to be placed and at all times maintained in a

crnspicuous position upon and within all godowns or olher places of storage into or upon which

any ofthe hypothecated properlies for the time being are stored or lying.

The Bank may take any necessary steps to open and close the said place without any further

RA &

12.

(h)

(i)

0)

(i)

(k) Undertaking new projects without prior permission

(l) If exta-ordinary circumstanc{s have occurred which make it improbable for the Project to be

carried out for thc Company to fulfill is obligations or ifany other went or circumstances shall

occur which shall be prejudicial to or endanger or be likely to prejudice or endangcr a security.

The details above are indicative and there may be additional terms that may amount to an event ofdefault
under the various bonowing arrangements entered into by the Company,

Conscqucnces ofoccurncrcc ofevcnts ofdefaults: ln terms ofthe Company's borrowing arangements,
as a consequence of events of defaults. our lende.s may. inter alidl

(a) Declare any or all amounts under the facility, either whole or in pan, as immediately due and

payable at once to the lender;

(b) Entcr upon and take posscssion ofthe mortgaged,&ypothecatcd assets of the Bonowcr

(c) To exercise any other rights that maybe available to the lender under the financing arrangements

and applicable law;

(d) Entitle to enter upon the prcmises and take charge and/or possession of, seize, recovcr, receive

and remove them and/or sell by public auction or by private contract, dispatch or consign for
realization or otherwise dispose ofor deal with all or any part ofthe hypothecated assets, and to
enforce, realise, settle, compromise, and deal with any rights and claims relating thereto, without

being bound to exercise any of these powers or be liable for any losses in the exercise or non-

exercise thereof:

(e) Withhold or cancel or revoke the credit facility at once, if it is found hereafler that any

information documentyparticulars fu mished are inconect.

Entitle to discontinue the facility in case of material changes in the circumstanceyconditions
which in the opinion of0re bank will be or likely to be prejudicial to the interest ofthe bank;

Appointrnent and removal of whole-time Director(s) on the Board ofDirectors ofthe Borrower.

(l)

(c)

(h) The Bank may (but shall not be bound to) condition and render marketable the properties or

effect or renew such insurancc.
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The delails above are indicative and there may be additional consequences that may amount to occurrenc€
ofan event of default under the various borrowing arrangements entered into by the Company.
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ANNEXURE C

Alpine Texworld Limited has provided a Corporatc Guaentee in favor of its subsidiary Alpine Cottweave LLp for
an amount of 155.75 Crore. This guarantee is extended to sup;nn the financial obligations or facilities availed by
Alpine Cottweave LLP from Salaswat Co-Op. Bank Limited and SVC Co-Op Bank Limited.
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Saraswat
Bank

Cash Credit
Facility 02-09-20:4 t2-10-20t'7 r6550010

0000 | 0l
PLR - 6 65%.

i.e.9.256/. t85 00 173 46 Repayablc on Demand
To Ineel the $orking caprhl
requiremenl of lh€ company

From Own funds
Nil and on

lakeovcr - 2%
Term Loan
(cEcL) 29 0t-1022 ls-02-2022 9 t000000

002 t 864
Pl,R - 6 65%.

i...9.25o/o 91 92 46 92.
Equal4t monthly rnstallmenr of
Rs.20,40,000 aflcr moratorium

of24 monlhs

-lo 
mecr theTemporary *lorkrng

capilal mrsmatch observed on
ofCovid- 19

From O*r funds
- Nil and on
Ukeovcr - 2%

Term Loan-
3

o2-09-2014 2l -t2-2024 9 t000000
0100791

Pt_R - 6 65%.
i e 9 256/o

57 85 57 76

Montorium of lt Months
I2 Inslallment of Rs 1,90,000
l2 lnstallment of R5.6,25,000
47 installmenl ofRs 9,51,000
I Installmenr of Rs.9,71.000

For scllrng up of rhe Spinning
Prqccr, r e. Capilal Expendrture

From Own funds
Nil and on

rakeovct - 2Vo

T€rm Loan-
4

0:-09-2024 06-0 t-2025 91000000
0102373

Pl,R - 6.6so/o,
i.e.9.2so/o [7 I5 127 t5

Montorium of l8 Months
l2 Installm€nt of Rs.8,60,000
l2 lnsrallm€nr of Rs. I 3,75,000
47 insiallmcnl of fu.20,90,000
I Insqllment of Rs.21,00,000

For Se ing up of the Spinning
ProJccl. r e Capital Expenditure

From Own lunds
Nil and on

takeovcr - 2%

SVC
Banlr

Cash Credit
Facility 02-09,2024 07-03-2018 I l4l I 994

0000008
PLR - I t.70%

i.e.9.25 t85 00 t88 25 Rcpayable on I)emand To mrxt the \orking capital
requrremenl of the company

From Own funds
- Nit.
oll laleover - 2oZ

'lcrm Loan 24-04-20t8 26-07 -20t8 I I4l I890
0000058

PLR - I t.70%
i.e.9.25o/. 200 00 IIIE

From Septembcr 2020, Out
1899.91 Lacs rcpayable in

l0 Insrallmenl of Rs.20,00,000
6l Installmenl ofRs 27.86.718

Senrng up of thc lnrrral
Wcavrng Project i.e. cspil,al
exr,endirure Oulslanding

, GLCL t8-0t -2022 29-0t-2022 ll4ltE90
00001 l6

PLR - I |.70%
i.e.9.25./o 96 "10 .14 I8 l2 mon$s Moratonum afler that

46 insbllment of tu.20.08,314

To meet the Tempomry workrng
capilal mismalch observed on
account ofcovid-19

2'/o
Outstandirlg

Term Loan 0249-2024 20-12-2024 10000500
00t33t4

PLR- I I 70%
i.c.9.25'/o tE5 00 t79 9l

l2 Installmenl ofRs 12,50,000
l2 Installmenr ofRs 20,00,000
4t installment of tu.10,4t,667

For Se(ing up of rtlo Spinning
ProJed,, e Capital Expendtturc

2'/o

Outstanding

ANNEXURE D

The following table sets forth details of certain loans availed by our company, out of which our company may prepay / repay, all or a portion ofany or all theloans:
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