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EXECUTIVE SUMMARY

The Strategic Shift: 44

Asset Protection in 2026 The world is moving from centralisation

to decentralisation. For serious investors,

Asset protection in 2026 is no longer about legal shielding or tax N
optimisation. It is about structural durability in a segmented world. protection 1s no longer about

concentration. It is about diversification
Over the past decade, three shifts have reshaped  Historically, protection relied on

capital protection: financial transparency, concentration: one trusted jurisdiction, one ACTOSS juriSdiCtiOnS and instruments.”

digitalisation of ownership and geopolitical principal bank, one holding entity. That __ Alexander Viner

divergence. Together, they have altered how wealch model assumed relative global alignment.
Investment Director, Wise Wolves

must be organised, supervised and defended. That assumption no longer holds.

The central question is no longer where assets . . .
Risk today emerges from interaction —

are held. .

between regulators, institutions,
It is whether their configuration can withstand jurisdictions and digital systems. Asset
regulatory tightening, banking segmentation, protection therefore becomes architectural
sanctions volatility and technological risk. rather than procedural.

A robust framework in 2026 requires: ﬂle Shlft:
Traditional Model vs 2026 Architecture
® disciplined governance;

) Traditional Protection Model 2026 Architecture
® balanced allocation;

® jurisdictional diversification;

® secure digital integration; ® Single jurisdiction ® Multi-jurisdiction configuration
. . . ® One principai bank ® Coordinated multi—banking
® and continuous compliance readiness.
® Static holding structure ® Layered ownership
® Periodic compliance ® Continuous compliance readiness
No jurisdiction is seructurally immune., ® Tax-driven optimisation ® Hybrid fiac-digital integration

No allocation model remains universally optimal.

L o _ . Protection has evolved from static optimisation to coordinated architecture.
No digital infrastructure is risk-free without operational control.
The objective is not relocation.

The objective is coordinated dispersion.

In a fragmented environment, continuity depends on design.

4 5



EXECUTIVE SUMMARY

Who This Report Is For

This report is written for decision-makers operating in complex financial
environments who require clarity rather than generalities.

It does not provide universal templates.
It offers a structured framework for informed judgement.

Audience Navigation Framework

Owners and Family Offices

and Investment
Committees

Advisers, Lawyers

High-Net-Worth
Individuals

and Structuring
Professionals

You will gain a clearer view You will find a practical You will obtain a strategic

of where your current framework for designing lens for reviewing

arrangements may be coordinated, multi-layered governance, banking

exposed in 2026 and which configurations capable of exposure and allocation

clements require operating across divergent architecture under

reinforcement or regulatory systems. conditions of geopolitical

redistribution. and regulatory asymmetry.

Primary Sections

Primary Sections Primary Sections

This report assumes familiarity with fundamental financial concepts. It does not simplify complexity,
but it seeks to make it actionable.

Market Context:
Four Structural Tensions

Asset protection strategies in 2026 are shaped by four structural tensions.
Understanding them is essential before considering any specific jurisdiction
or instrument.

Transparency Control

Cross-border reporting standards have increased financial visibility. While transparency enhances
systemic stability, it reduces flexibility for poorly configured entities.

Opacity no longer protects. It invites scrutiny.
Compliance " © Agility

Supervision has shifted from periodic review to continuous assessment. Structures designed for
slower regulatory cycles struggle under real-time oversight.

Compliance is not an administrative formality.

[t is operational infrastructure.

14

The world is moving from centralisation
to decentralisation. For those managing
substantial wealth, protection is no longer

about concentration. It is about diversification
ACTOSS jurisdictions and instruments.

— Alexander Viner
Investment Director, Wise Wolves




EXECUTIVE SUMMARY

Diversification Segmentation rl_ll e S even E Xe CUtiVe In S i ght S

Capital must be diversified, yet financial systems are increasingly segmented. Sanctions regimes,
regional conflicts and institutional risk appetites vary across jurisdictions. These insights are not technical instructions.
Diversification without coordination increases friction. They reflect structural realities shaping asset protection in 2026.

Diversification with design reduces correlation.

:

Insight 1 Jurisdiction Is a Risk Variable

Digital Innovation Legal Reality Jurisdictions can no longer be chosen solely for tax efficiency or administrative
case. Political exposure, sanctions dynamics and banking perception now
Dlgltal assets, tokenisation and hybrld finance continue to evolve rapldly Legal systems and influence structural stabi]ity‘ Single—node Conﬁgurations amphfy systemic risk.

banking frameworks adapt more gradually.

The gap between innovation and regulation creates both opportunity and exposure. Insight 2 Diversification Requires Design

Holding assets across multiple countries does not automatically create security.
Without coordination, diversification increases compliance friction and
administrative strain. Resilience arises from architecture, not geography alone.

The Four Structural Tensions

Transparency Compliance

vs Control vs Agility

Balancing public disclosure with Meeting regulatory requirements : . . : :

maintaining strategic oversight. while adapting Strength 1168 m leGI’SlﬁCathn — bllt

to market changes.

only when it reflects regulatory reality,

Asset

Proteczion geography and business logic.”
202
— Alexander Viner

Diversification Digital Innovation : :
vs S egmentation VS Legal Reality Investment Director, Wise Wolves
Spreading risk across assets Adopting new tech while
versus specializing for efficiency. navigating complex regulatory
frameworks.




EXECUTIVE SUMMARY
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Insight 7
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Compliance Determines Continuity

In 2026, operational continuity depends on documentation quality and
institutional perception. Structures must be prepared for scrutiny, not buile
to avoid it. Reactive compliance disrupts. Prepared compliance sustains.

Digital Exposure Is Operational

Digital risk is rarely theoretical. It arises from custody discipline, device security
and transaction traceability. Unlike traditional banking errors, many digital
mistakes are irreversible. Operational discipline defines digital resilience.

Fiat—Digital Integration Is a Structural Risk Point

The most sensitive stage of digital exposure is not the blockchain transaction.
It is institutional acceptance when digital funds enter regulated systems. Bank
risk appetite influences outcomes as much as regulation.

Allocation Must Adapt to Cycles

Static portfolio formulas cannot remain effective across interest-rate shifts and
macroeconomic repricing. Allocation must respond to cycles rather than assume
stability. Excessive conservatism can erode value as much as excessive risk.

Narrative Concentration Increases Volatility

Capital inflows into popular themes create valuation compression and sector
correlation. Rebalancing before sentiment shifts is a structural advantage.
Prudence is proportion, not withdrawal.

Illusion vs Architecture

[lusion of Safety Coordinated Architecture

Single jurisdiction ® Multi-node conﬁguration

Single bank ® Discributed banking

Staric allocation ® Adaptive allocation

Informal digital exposure ® Scructured digital integration
O C C

Stability depends on coordination, not appearance.

Key figures behind asset

protection 2026

Indicator Figure

Financial accounts exchanged automatically under o
123 million
OECD transparency frameworks

Value of exchanged accounts EUR 12 trillion
Jurisdictions exchanging CRS information 108

Financial accounts exchanged in latest OECD cycle 134 million+

UK projected millionaire outflow (2025) 16,500 HNWIs
Global net wealth (2024) USD 512 trillion
Global net wealth growth (2024) 4.4%

Sources: OECD, Henley & Partners, BCG Global Wealth Report 2025.
11



Introduction

CHAPTER 1

Wealth at Risk in 2026

Over 123 million financial accounts are now exchanged automatically
between tax authorities every year. A record number of high-net-worth
individuals relocated internationally in 2025. Global wealth is still growing,
but more slowly, and under conditions of geopolitical and regulatory
pressure that have no real precedent in the modern era of private wealth

management.

This is the environment structures are operating in today — not
as an exceptional period that will normalise, but as the new

baseline.

What makes this genuinely difficult is chat the risks are not
primarily legal. A structure can be correctly incorporated,
properly documented and professionally managed, and still
encounter serious friction. A bank updates its internal risk
model. A jurisdiction shifts in its geopolitical associations. A
digital transaction triggers a compliance flag nobody anticipated.
None of these require anything to have gone wrong legally. They
are systemic pressures that act on structures from the outside,
and they are increasing in frequency and unpredictability.

The conventional response — find a better jurisdiction, add
another entity, run a compliance review — addresses symptoms
rather than the underlying condition. What the environment
actually requires is a different way of thinking about how
structures are designed: not as optimised solutions to a known
set of conditions, but as configurations built to remain functional
across a range of conditions that cannot be fully predicted in

advance.

That means ownership entities, banking relationships,
governance frameworks, allocation strategy and digitai exposure
all need to work together. When one element comes under
pressure, the others need to hold. That coherence — not any
individual component — is what protection actually consists

of in 2026.

13
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GEOPOLITICAL FRAGMENTATION

Geopolitical fragmentation
The Map Has Changed

In 2025, an estimated 142,000 high-net-worth
individuals relocated internationally. The
United Kingdom alone saw a projected net
outflow of around 16,500 millionaires — the
largest figure recorded for any single country.
These were not people fleeing instability. Most
were making a considered decision that having
meaningful presence across more than one
jurisdiction — iegaiiy, ﬁnanciaiiy, operationaiiy
— made more sense than concentrating
everything in one place.

That instinct reflects something real about how
the geopolitical environment has shifted.
Financial institutions now incorporate
geopolitical exposure directly into their internal
risk models. Where an entity is incorporated,

where its beneficial owner holds a passport,
which banking systems it touches — all of these
feed into due diligence assessments in ways they
simply did not a decade ago. No regulation
requires this. It is institutional judgment,
applied quietly and inconsistently across
different banks and different markets.

The practical consequence is that identical
structures can produce very different outcomes
depending on where they sit and who is
reviewing them. A configuration that operates
without friction in one region may face deiays,
enhanced documentation requests or outright
reluctance in another — not because anything is
wrong with it legally, but because the
perception of its exposure has changed.

Investors increasingly maintain exposure
across Europe, the Middle East and Asia —

not as relocation, but as structural balance."

— Alexander Viner
Investment Director, Wise Wolves

The design response is to build optionality into
the structure itself. More than one banking
relationship. Separation between where assets
are held and where operations run. Governance
standards calibrated to the strictest review
likely to be encountered, not the most lenient.

16

These are not defensive measures in the reactive
sense — they are simply what a well-constructed
configuration looks like when geopolitical
asymmetry is treated as a normal operating
condition rather than an exceptionai one.

Jurisdictional Optionality Triangle

Legal depth
& regulatory
credibility

Operational

flexibility [ Coordinated
& capital Capital
access

Configuration

Middle -
Digital
East infrastructure &
growth exposure

Stability emerges from coordination across systems.

Concentrated vs Distributed

Exposure

Concentrated Distributed

Single jurisdiction Multi-jurisdiction presence

Singie banking centre Muiti—banking access

High correlation risk Reduced systemic correlation

Correlated exposure amplifies volatility.

17



Re gulatory

landscape

CHAPTER 3

Regulatory landscape

What Continuous Oversight Actually
Means for Structures

Most professionals working in wealth management understand that the
compliance environment has tightened. What is less well understood is

the speeifie way that continuous, automated oversight changes the praetieal
demands on a structure — and why documentation now functions as
something closer to institutional positioning than record-keeping.

By 2024, tax authorities from over 111 jurisdictions were
automaticaﬂy exchanging data on more than 134 million
financial accounts covering almost EUR 12 trillion in assets.
More than 108 jurisdictions participate in OECD automatic
exchange frameworks. The monitoring infrastructure is not

periodic.

[t runs contirnrousiyg and data inconsistencies that would
previously have surfaced only at the next audit cycle can now

trigger a ﬂag within weeks.

For structures that were designed around a slower review rhythin
— where documentation could be assembled when needed rather
than maintained as a living record — this creates a meaningful
operational gap. The structure may be legally sound. The question
is whether it presents itself clearly and consistently enough to
pass automated screening without generating queries that require
manual review, delays and the kind of institutional attention that
creates friction even when nothing is uitimately wrong.




The second thing worth understanding is the
gap between regulatory compliance and
institutional acceptrance. These are related but
not the same. A structure can satisfy every
formal requirement and still face reluctance
from a specific bank, because that institution's
internal risk model reaches further than the
regulation requires. Transaction behaviour,
jurisdictional associations, the way digitai
exposure is documented, the consistency
between a client's stated profile and their actual
activity — all of these feed into assessments that
are largely invisible to the client but directly

ShﬂpC outcomes.

This is why documentation quality matters
beyond its legal function. It is not just a record
of what happened. It is how a structure
communicates its coherence and Credibiiit_v

to institutions that are making judgment calls
with incompiete information. Structures that
are designed with this in mind — where

documentation is current, consistent and tells a

clear story — move through institutional review

more SHlOOti’li’\y7 than thOSG Where it 1s assembied

reactively.

Compliance Evolution

Earlier Model

5 ) - .
I €llOdlL IGPOII'IHg

Manual review

Startic risk categorisation

2026 Model

Continuous moniroring

L“\LlfOlﬂll[Cd SCl'CCﬂiﬂg

Dynamic risk assessment

Compliance has become continuous rather than episodic.

urisdictiona
architecture

CHAPTER 4




@ JURISDICTIONAL ARCHITECTURE

The governance implication is real. A distributed configuration

ChO OS ing Juri S di C ti Oons for requires more discipline to run than a concentrated one —

clearer documentation, better-defined roles, more careful

treasury management between entities. But a concentrated
0(/ hat They D O NOt 0(/ hat configuration carries a risk that is easy to underestimate: if the
Y legal entity, the primary bank and the investment portfolio all
Th sit within the same jurisdiction, a single regional development
ey Are can affect all three simultaneously. The apparent simplicity
conceals a significant correlation exposure that only becomes
There is a tendency in wealth planning to treat jurisdiction selection as a visible under stress.
ranking exercise — find the best one, establish there, and treat the decision
as largely settled. That approach made more sense when the environment was

stable enough that a single wellchosen location could carry the full weight of j ur I S dl Ctl on al R O/ e M atr IX

a structure. It is Considerably lCSS adequate now.

The more useful question is functional: what does each Node Type | Primary Function ‘ Key Risk Consideration
jurisdiction actually contribute, and how do those contributions
work together? A European holding centre brings legal depth,

E Legal C Holding & Regul ichteni
access to regulated markets and governance credibility. A Middle uropean Legal Lentre Oldinp G governance cguiatory tightening

Eastern presence can provide operational liquidity and flexibility

that more heavily regulated environments do not easily Middle Eastern Hub Operational liquidity Regional geopolitical shifts
accommodate. An Asian node adds digital infrastructure and

exposure to capitai markets growing faster than those in the
West. None of these is universally better than the others. They Asian Financial Node Digital integration Pace of regulatory evolution

serve different purposes within a coordinated whole.

Sophisticated families are already organising along these lines. Alternative Banking Node Liquidity diversification Institutional risk appetite

The migration data supports this — the movement is not toward

a single alternative destination but toward multi-region

configurations that distribute exposure deliberately across Each jurisdiction serves a function within a coordinated system.

Compiementary systems.

‘ ‘ Correlation Illustration

- . . = Line A — Concentrated Exposure
It is not about choosing one centre of gravity.

It is about distributing functional exposure
ACTOSS systems.”

= Line B — Distributed Exposure

— Alexander Viner
Investment Director, Wise Wolves Concentrated exposure amplifies volatility.
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Governance &corporate
structure

What Regulators and Banks
Actually Look At

Legal validity is the starting point, not the
finish line. What regulators and financial
institutions increasingly examine is whether a
structure functions as stated — whether the
decision—making is real, the financial flows are
traceable and the management responsibilities
are held by identifiable people who actually
exercise them.

A holding company with no documented board
activity, no clear record of how treasury
decisions are made and no apparent operational
substance will draw attention regardless of how
cleanly it was incorporated. This is not a new
regulatory requirement so much as a shift in

how existing requirements are applied in
practice. The question being asked, increasingly
explicitl_v, is whether the structure exists on
paper or in practice.

The practical answer is documented substance:
board decisions recorded and retained,
management roles clearly defined, accounting
maintained consistently, and a visible alignment
between what the entity says it does and what
its transaction histor_v shows it actuaﬂy does.
Configurations that appear transactional or
artificial face enhanced scrutiny. Those that
present a coherent operational picture move
through review more smoothly.

Strong governance is what allows a
conﬁguration to remain functional

under pressure."

— Alexander Viner

Investment Director, Wise Wolves

25



GOVERNANCE & CORPORATE STRUCTURE

Internal governance matters for the same
reasons. Clear approval thresholds for
transactions, documented investment mandates,
defined signatory policies — these reduce the
configuration's dependency on any one
individual and create continuity that survives
personnel changes, disputes or external
pressure. Family offices that have invested in
proper governance frameworks consistently
handle stress better than those that have nor,
and the difference shows up most clearly when
something unexpected happens racher than
during normal operations.

On banking: a single primary banking
relationship is a vulnerability that is easy to
overlook until it becomes a problem. Banks
change their risk appetite, update internal
models and occasionally exit client relationships
with limited notice. A well-designed
configuration includes at minimum a secondary
banking relationship and regulated payment
infrastructure — not as a contingency plan, but
as a standard feature of how the structure
operactes.

Governance Control Pyramid

Strategic
Oversight

Governance Policies

Documented Substance

Legal Entity Layer

Durability depends on layered control.

26

Multi-Banking Coordination Model

Payment
Institution

Core Bank

Treasury /
Holding

Custody

Provider

Secondary

Bank

Multi-Banking Coordination Model

27



Financial layer

Allocation Is Part of the
Protection Framework

How assets are allocated is not a separate
conversation from how a structure is protected.
A configuration that is legally sound and
governance-compliant but poorly allocated can
still erode value significantly — through inflation,
through overexposure to a single sector, or
through an inability to 1‘espond when conditions
change. The financial layer and the structural
layer are interdependent, and they need to be
managed that way.

The macro context makes this more consequential
than it might otherwise be.

According to the BCG Global Wealth Report
2025, global net wealth reached approximately
USD 512 trillion in 2024, but annual growth
slowed to 4.4% — meaningfully below the pace
of the previous five years. That slowdown
reflects a combination of inflation, currency
Volatility and geopolitical uncertainty that has
not uniformly resolved. In that environment,
the cost of poor allocation discipline is higher
than it was when aggregate wealth was growing

faster and more predictably.

Allocation must evolve with macroeconomic
shifts and interest rate Cycles. Static formulas
lose effectiveness in dynamic environments."

— Alexander Viner

Investment Director, Wise Wolves




FINANCIAL LAYER

There is no fixed weighting that works across all
conditions, and the attempt to find one is itself
a form of risk. High-quality sovereign bonds
offer defensive value at certain points in the
cycle and erode purchasing power at others.
Dividend equities and real assets behave
differently depending on the inflationary
environment. The discipline required is not to
identify the right permanent allocation — it is
to maintain the capacity and the governance
framework to adjust as conditions change,
rather than holding a position because it was
correct at some earlier point.

Recent cycles have illustrated the cost of
narrative concentration clearly. Capital that
flowed heavily into dominant themes —
artificial intelligence, defence, certain
emerging market stories — became highly
correlated, and when macroeconomic
expectations shifted, that correlation produced
exactly the volatility that diversification is
supposed to prevent. The problem in most cases
was not the underlying investment thesis. It was
the degree of concentration and the
institutional difﬁculty of reducing exposure
once a theme had become consensus.

Adaptive Allocation Cycle

Tightening
Phase

Portfolio
Conﬁguration

Allocation must respond to cycles, not assume permanence.

30

lllustrative Portfolio Composition

- 40—50% Liquid Traditional Instruments
- 20-30% Alternative Investments

10-15% Real Assets
5—10% Digital Exposure

lllustrative composition only. Actual allocation depends
on individual profile and horizon.
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Digital assets &
fiat integration
The Compliance Gap Is Closing

For several years, digitai assets occupied a

regulatory grey area — technically within scope

of some frameworks, practically outside the
level of scrutiny applied to conventional finance.
That period is ending. OECD-led initiatives and
the Crypto-Asset Reporting Framework
(CAREF) are extending the same transparency
infrastructure that governs traditional financial
accounts into digital asset ecosystems. The
direction of travel here is not in doubt, even if
the pace and speciﬁc impienientation vary by
jurisdiction. Digitai assets are moving into the
same conipiiance environment as everything else.

What has not changed — and will not change
regardless of regulatory development — is the
operational risk profile specific to digital assets.
A payment instruction sent to the Wrong account
can be recalled. A digital transaction cannot.
Key mismanagement, device compromise, a
ptocedurai error in a inuiti—signatute apptovai
— any of these can result in permanent loss with
no recourse. This is consistently underestimated
relative to market volatility, which atcracts
most of the attention. In practice, Opetationai
error is a more common source of significant loss

than market movement for investors in this space.

With digital assets, one wrong move
can mean irreversible loss."

— Dmitrii Zakharov

Director of Regulated Business, Wise Wolves




DIGITAL ASSETS & FIAT INTEGRATION

Custody Is the Foundational

Decision

How digital assets are held shapes everything
clse in the structure. Self-custody gives maximum
control but places the full operational burden
on the holder — key management, access controls,
backup procedures, recovery processes. Institu-
tional custody transfers that burden to a regulated
intermediary but introduces counterparty reliance
and, in some cases, reduced flexibility. Exchange-
based storage offers liquidity but concentrates
risk on a single platform. Multi-signature
arrangements distribute the approval

requirement, reducing single—point failure
without fully delegating control.

None of these is the right answer in the abstract.
The appropriate model depends on the scale of
the exposure, the internal governance capacity
of the organisation and how the digital assets
connect to the broader structure. What matters
is that the choice is deliberate, documented and
reviewed as circumstances change — not
defaulted into because it was convenient at the
time of acquisition.

Where the Friction Actually Occurs

The blockchain transaction itself is rarely where
problems arise. The friction occurs when digital
assets move into the regulated financial system
— when they are converted into fiat currency or
deployed through a bank account or corporate
entity.

At that point, the institution on the other side
is making a judgment. It is looking at source-of-
funds documentation, transaction history, the

nature of the wallets involved, whether licensed
service providers were used and how
consistently the digital strategy aligns with the
client's declared investment profile. Two
transactions that are legally and factually
identical can produce entirely different
outcomes at different institutions, depending
on their current internal risk appetite — which
is not published and not negotiated in advance.

The most sensitive point is not the exchange.
It is the bank's willingness to accept funds
with a crypto origin."

— Dmitrii Zakharov

Director of Regulated Business, Wise Wolves
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The practical implication is that documentation
quality and transaction continuity on the digital
side need to be treated with the same seriousness
as on the traditional side. Wallet ownership
should be clearly documented. Conversion
records should be maintained in a form that

tells a coherent story. The digital strategy
should be articulated within the investment
mandate so that it reads as intentional and
consistent when reviewed by a compliance
team that has no prior familiarity with the
client's approach.

Digital Risk Duality

Technical Risk

Key mismanagement

Compliance Risk

Incomplete documentation

Device compromise

Unclear beneficial owncrship

Single—signature exposure

Inconsistent reporting

Platform Vulnerability

Re gulatory mismactch

Digital risk is both technical and regulatory.



DIGITAL ASSETS & FIAT INTEGRATION

Hybrid Infrastructure Model

Digital Environment

Wallets Custody On-chain Transactions CASP Interaction

Controlled Integration Channel:

Conversion Governance Source-of-Funds

Documentation Records Approval Continuity

Regulated Environment

Bank Accounts Corpomtc Entities Tax Reporting Complizmcc Ovcrsight

Sustainable integration depends on documented continuity.

Digital Custody Spectrum

Full Self—Custody Shared Institutional Custody
44— Responsibility

Maximum Control Counterparty Reliance

Custody choice defines operational exposure.

Case study

CHAPTER 8




CASE STUDY

What a Well-Designed
Configuration Looks Like

in Practice

This scenario is illustrative. It reflects patterns observed across cross-border
wealth conﬁgurations and is not a jurisdiction—speciﬁc recommendation.

A family office with European legal governance, operational
activity managed from a separate region, a diversified investment
allocation and structured digital exposure ran into a period of
signiﬁcant external stress — macroeconomic Voiatiiity, tighter
institutional scrutiny of cross-border flows, and sharp repricing
across several sectors where the portfolio had meaningful positions.

The configuration held. Not because nothing had to change, but
because the changes required were tactical rather than structural.

Banking access was uninterrupted throughout. The structure had
maintained two independent banking relationships from the
outset — not as a contingency plan but as a standard feature of
how it was built. When one institution tightened its review
processes for certain transaction types, operational continuity
was unaffected.

Digital conversions ran without friction. The documentation had
been prepared in advance — wallet ownership clearly recorded,
conversion history maintained, the digital strategy articulated
within the investment mandate. The compliance team at the

receiving institution had what it needed without being asked twice.

Allocation adjustments were made within existing mandate
parameters. The portfolio had not been heavily concentrated in
the themes that repriced most sharply — partly by design, and
partly because the governance framework required formal
justiﬁcation for signiﬁcant thematic positions, which had the
practical effect of moderating concentration before the turn
rather than requiring a reactive exit during it.

38

The Conﬁguration performed well not because the famiiy had
anticipated specific events, but because it had been designed
with enough structural flexibility that unexpected events did
not require emergency responses. The resilience was not
improvised. It was built in.

Coordinated Multi-Node Model

Legal
Holding

Operational
Hub

Governance
Core

Investment
Platform

Digital
Layer

Distributed nodes coordinated by central oversight.

If the structure described here raises questions about your own configuration — whether around
jurisdictional exposure, banking relationships, digital documentation or governance — the Wise
Wolves team is available for an initial conversation. There is no standard engagement model; the
starting point is always an honest assessment of where a structure currently stands and what, if
anything, warrants attention.

To arrange a conversation:

wise-wolves.com

office@wise-wolves.com

39
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Strategic outlook 2026+
What the Next Phase Actually

Requires

Regulatory frameworks will continue tightening.
Digital finance will become more integmted
with traditional systems. Geopolitical
fragmentation is a medium-term structural
condition. None of this is a particularly
controversial forecast — what matters is what

it implies for how structures should be buile

and maintained going forward.

Global wealth reached USD 512 trillion in 2024
and continues to grow, but the record pace of
international millionaire migration in 2025 is a
meaningful signal. Families with the resources
and sophistication to restructure are doing so —
not in response to immediate crisis, but as a
considered ;1djustm€nt to a risk environment

reverse. The movement is 131’g€1\}' not diStl‘CSS’

driven. It is forwardiooking.

The shift in priority from optimisation to
durability deserves to be taken seriously rather
than treated as a rebranding of the same thing.
Optimisation — finding the most efficient tax
structure, the most convenient jurisdiction,
the simpiest administration — was the right
emphasiswhen the environment was stable
enough to lock in a design and leave it alone.
Durability means something different:

designing for the range of conditions a
o C o

structure will actually face over the next decade,
including conditions that cannot be specified

in advance.

The objective is not to remove uncertainty.
It is to build Conﬁgurations that remain

functional despite it."

— Alexander Viner

Investment Director, Wise Wolves
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STRATEGIC OUTLOOK 2026+

What an Annual Configuration
Review Should Cover

One practical implication worth making explicit: structures designed
for durability require regular review, not just at inception. An annual
configuration review is not an audit — it is a structured assessment of
whether the design still matches the environment. It typically covers:

]urisdictional exposure

— have any of the jurisdictions in the conﬁguration shifted in their regulatory status, banking
relationships or geopolitical associations in ways that affect the structure's risk profile?

Banking relationships

— are existing relationships performing as expected? Have any institutions updated their risk
appetite in ways that affect transaction processing or documentation requirements?

Documentation currency

— is the documentation across all entities current, consistent and aligned with actual transaction
behaviour? Are there gaps that would create friction in an institutional review?

Digital layer

— are custody arrangementcs still appropriate for the current scale and complexity of digital
exposure? Are conversion records maintained in a form that supports institutional acceptance?

Allocation alignment

— does the current allocation still reflect the stated risk appetite and mandate? Has any
thematic concentration built up that warrants rebalancing?

42

This kind of review does not require restructuring.
Most of the time it confirms that the configuration
18 performing as intended and identifies minor
documentation or process improvements.
Occasionally it surfaces something more
signiﬁcant —a jurisdiction that has shifted, a
banking relationship that needs supplementing,
a digital custody

needs supplementing, a digital custody
arrangement that has not kept pace with the
exposure it is managing. Catching those issues
in a structured annual review is considerably
less costly than encountering them during an
institutional due diligence process or a period
of market stress.

Wealth Atlas works with advisers, family offices and owners to facilitate exactly this kind of structured
review — drawing on a network of independent practitioners across legal, banking, compliance and
digital disciplines. If the framework described in this chapter is relevant to a configuration you are
responsible for, we are happy to discuss how a review process might be structured. This is not a service
offering — it is access to the right people for the right questions.

To connect with the Wealth Atlas network:

we al tl’l atl as. gl Ob al

info@wealthatlas.global

The Asset Protection Equation 2026

Structured

Compliance

Asset Protection

2026 =
Jurisdictional
Coordination

Adaptive
Allocation

Protection is a coordinated system, not a single instrument.
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The argument running through this report is not complicated.
The environment for capital protection has changed structurally
— in its regulatory architecture, its geopolitical dynamics and its
technological complexity — and structures that were designed
for an earlier, more stable set of conditions need to be assessed
honestly against what the environment actually looks like now.

That assessment will produce different answers for different
configurations. Some will need significant redesign. Many will
need targeted adjustments — a secondary banking relationship
added here, documentation processes tightened there, digital
exposure brought into the governance framework more explicitly.
A few will already be wellpositioned and need primarily to
maintain the diseip]ine ofregular review.

What the environment no longer accommodates is the
assumption that a structure, once correctly established, can be
left largely undisturbed. The conditions it was designed for will
change. The question is whether the configuration can absorb
that Change without structural disruption — and whether the
people responsible for it have built the review discipline to
notice when adjustment is needed before it becomes urgent.

Connect with the
right expertise

For advisory and structuring enquiries — Wise Wolves Corporation

The issues covered in this report — jurisdictional architecture, banking configuration,
governance design, digital asset integration — are areas where the quality of the
adviser matters as much as the quality of the structure. Wise Wolves works directly
with private investors, entrepreneurs and family offices on the design and ongoing
management of cross-border configurations. Engagements typically begin with an
assessment of the current structure against the risk environment it is operating in.

If you would like to discuss a specific situation, the team is reachable at:

wise-wolves.com

OfHCfﬁ@WiSﬁ’WOlVﬁS.COH’l

For connections to industry specialists — Wealth Aclas

Wealth Atlas maintains working relationships with independent practitioners across
the disciplines relevant to cross-border capital protection — legal structuring, banking
access, compliance, digital asset management and allocation advisory. If your questions
fall outside a single discipline or you are looking for a second opinion on an existing
arrangement, we can help identify the right people to speak with.

There is no obligation attached to an initial conversation. The purpose is to make sure
the right expertise is accessible to the people who need it.

To submit an enquiry:

wealthatlas.world

info@wealthatlas.world
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ABOUT WEALTH ATLAS

Wealth Atlas is an independent inteiiigence piatform for international
entrepreneurs, investors, advisers and family offices navigating
cross-border wealth.

We research the structures, jurisdictions and strategies shaping
international wealth — from investment, asset protection and
private wealth planning to taxation, banking, relocation, corporate
structuring and digital assets.

Our reports combine independent research with practical insight
from specialists working across leading financial and private-
wealth jurisdictions. The objective is not simply to explain
individual products or jurisdictions, but to provide the broader
context needed to make informed cross-border decisions.

Beyond research, Wealth Atlas brings together a community of
internationaiiy minded entrepreneurs, investors and professionals,

while Wealth Atlas Advisory connects clients with qualified

specialists when intelligence needs to move into implementation. . . . .
This report is for informational purposes only and

Independent intelligence. Global perspective. Practical access loes mor aemREiEie legal e I [N
, .

to expertise.

© 2026 Wealth Atlas. All rights reserved.

ABOUT WISE WOLVES
CORPORATION

Wise Wolves Corporation is a global investment group,
specializing in capital management and the development
of innovative teehnoiogies for the financial industry.

Operating globally with a presence in Cyprus, the UAE,
Switzerland and USA, Wise Wolves provides a range of
regulated financial services designed to enhance client
competitiveness and investment performanee.

We combine the best of both worlds: the personalized, high-end
service of a farniiy office with the robust infrastructure of a
financial institution. This unique synergy allows us to deliver
fully customized solutions while covering the full spectrum

of our clients' financial needs — from strategic planning to
everyday operations.
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