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INDEPENDENT AUDITORS' EXAMINATION REPORT ON RESTATED CONSOLIDATED AND
STANDALONE FINANCIAL INFORMATION

To

The Board of Directors

ALPINE TEXWORLD LIMITED (FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
KHATA NO 670, BLOCK NO 614,

VILLAGE PALDI, PALDI KANKAI,

Ahmedabad, Gujarat, India, 382425

Dear Sirs/Madam,

1} We have examined the attached Restated Consolidated and Standalone Financial Information of
Alpine Texworld Limited {Formerly Known As Alpine Spinweave Limited),{the "Company” or the
“Issuer”), comprising the restated consolidated statement of assets and liabilities as at March 31,
2026 and March 31, 2025 and restated standalone statement of assets and liabilities as at March
31, 2024, the restated consolidated statement of profit and loss {including other comprehensive
income}, the restated consolidated statement of changes in equity, the restated consolidated
statement of cash;ﬂow for the financial years ended March 31, 2026 and March 31, 2025 and the
restated standalohe statement of profit and loss {including other comprehensive income), the
restated standalone statement of changes in equity, the restated standalone statement of cash
fiow for the financial years ended March 31, 2024, the summary statement of material accounting
policies, and other explanatory notes [collectively, the 'Restated Consolidated and Standalone
Financial information’), as approved by the Board of Directors of the Company at their meeting
held on 02™ June, 2026 for the purpose of inclusion in the Red Herring Prospectus (“RHP”) and
Prospectus (“Offer Documents”) prepared and to be filed with the Securities and Exchange Board
of India, BSE Limited, National Stock Exchange of India Limited and Registrar of Companies,
Ahmedabad at Gujarat {"RoC") by the Company in connection with the Company’s proposed
initial Public Offer of equity shares of face value of Rs. 10 each (“IPO”). The Restated Consolidated
and Consolidated Financial Information is prepared in terms of the requirements of:

a) Section 26 of Part | of Chapter {ll of the Companies Act 2013 (the "Act");

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations; 2018, as amended ("ICDR Regulations"); and

¢} The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”), as amended
“Guidance Note”).

Head Office : 106-112B, Devika Tower, 6, Nehru Place, New Delhi - 110019,
Phone : 011-47069670, 47023959 E-Mail : sca_ca_co@yahoo.com




Manasgement's Responsibility for the Restated Consolidated and Standalone Financial Information

2} Thepreparation of the Restated Consolidated and Standalone Financial Information, which are to
be included in the RHP / Prospectus to be filed with SEBI and the Stock Exchanges in connection
with the proposed IPO is the responsibility of the Management of the Company. The Restated
Consolidated and Standalone Financial information have beén prepared by the Management of
the Company on the basis of preparation, as stated in Note 1.1 to the Restated Consolidated and
Standalone Financial Information. The Management's responsibility includes designing,
implementing and maintaining adequate internal control relevant to the preparation and
presentation of the Restated Consolidated and Standalone Financial Information. The
Management is also responsible for identifying and ensuring that the Company complies with the
Act, ICDR Regulations and the Guidance Note.

Auditors’ Responsibilities

3} We have examined such Restated Consolidated and Standalone Financial Information taking into
consideration:

a)

b)

d)

The terms of reference and terms of our engagement agreed with you vide our engagement
letter dated January 10, 2025, requesting us to carry out the assignment, in connection with
the proposed IPO of the Company;

The Guidance Note also requires that we comply with ethical requirements of the Code of
Ethics Issued by ICAL

Concepts of test checks and materiality to obtain reasonable assurance based on the
verification of evidence supporting the Restated Consolidated and Standalone Finandal

Information; and

the requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the Offer.

Restated Consolidated and Standalone Financial Information as per audited Financial Statements

4) The Restated Consolidated and Standalone Summary Statements have been compiled by the
management of the Company from

a}

Audited Ind AS Consolidated financial statements of the company as at and for the year
ended 31 March 2026, 31 March 2025 prepared in accordance with the Indian Accounting
Standards {referred to as “Ind AS”) as prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting
principles generally accepted in India for the first time, which have been approved by the
Board of Directors at their meeting held on 02™ June, 2026 respectively.




5)

6)

7)

8)

c)

Standards (referred to as “Ind AS”) as prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules 2015, as amended, and other accounting
principles generally accepted in India for the first time, which have been approved by the
Board of Directors at their meeting held on 29th August, 2025 respectively:

Audited financial statements of the Company as at and for the year ended March 31, 2024,
which were prepared in accordance with accounting principles generally accepted in India
("Indian GAAP") at the relevant time which have been approved by the Board of Directors at’
their meeting held on 02™ September, 2024. The management of the Company has adjusted
financial information for the year ended March 31, 2024 included in such Indian GAAP
financial statements using recognition and measurement principles of Ind AS and has
included such adjusted financial information as comparative financial information in the
financial statements for the year ended March 31, 2024 as referred in para 4(a) above;

For the purpose of our examination, we have relied on;

a) Auditor's Reportissued by us, dated 02" June, 2026 on the consolidated financial statements:

b)

of the company for the financial year ended March 31, 2026 and March 31, 2025. As referred
inpara 4 (a).

Auditor’s Report issued by us, dated 29™ August, 2025 on the consolidated financial
statements of the cornpany for the financial year ended March 31, 2025 and March 31, 2024,
As referred in para 4 {b) and (c).

- Based oh-our examination and according to the information and explanations given to us, we

report that Réstated Consolidated and Standalone Financial Information of the Company:

a)

b)

¢)

have been prepared after.incorporating adjustments for the changes in-accounting policies,
material errors and regrouping/reclassifications retrospectively for the financial years ended
March 31, 2026, March 31, 2025 and March 31, 2024.

does not contain any qualification requiring adjustments.

have been prepared in accordance with the Act, ICDR-Regulations and the Guidance Note,

We have not audited any financial statements of the Compaiiy-as of -any date or for any period
subsequent to March 31, 2025. Accordingly, we express no opinion on the financial position,
results of operations, cash flows and statement of changes in equity of the Company as of any
date or for any period subsequent to.March 31, 2025,

These Restated Consolidated and Standalorie Financial Information do not reflect the effects of
events that occurred subsequent to the audited financial statements for the period en_de‘d_ March

31,2026,




9)  This report should not In any way be construed as a reissuance orre-dating of any of the previous
audit reports.issued by us, nor should this report be construed-as a hew opinion on any of the
financial staterents refareed to herein.

10) We have norresponsibility to update our report for events-and circumstances occurting after the
chate of the report:

11) We coifirm that pursuant to a peer review process coriducted by Institute of Chartered
Accoutitants of India (“ICAI), we hold a valid Peer Review cartificate, bearing certificate number
014609, isstiad. by the peer review board of the ICAL and afe eligible Yo certify the findndal
information as: per thé requirements of the ICDR Regulations, The validity of the. peer réview
:czartiﬁfcai_e:'is.Sep't'emb'_erBO, 2028, '

12} Our report is intended solely for the use of the Board of Directors. for-inclusion in the: RHP /
Prospectus to be filed with SEBI and the Stock Exchanges in connection with the proposed Offer.
Ourreport shiould not be used, referred 1o, or distributed for-any other purpose. Accordingly, we.
do not accept or assurme any liability or any duty of care for any other purpose or to any other
person 1o whon this report (s shown or idto whose hands it may come.

13) As per the proviso to Rule' 3(1) of the Companies {Accaunts) Rules,2014 inserted by the
Companies (Accounts) Amendrment Rules 2021 requiring companies, which use accounting
software for maintaining its booksof actounts, to.use accounting softwaréwhich has g feature of
the books.of account along with the date when such changes were made and ensuring that the.
audit trail cannot be disabled. During the year ended 31 March 2026, the audit trail feature was
enabled T the accounting software used by the Holding, Company to maintain its books of
accounts. Further audit trail has been preserved by the Holding Company: as per the statutory
reguiremerit for the record retention.

M/s. SURESH CHANDRA.& ASSOCIATES
Charterst Accouitants
Firm Registration No! 'GQIBSBN.

W

CAShyamsunder Nanwal - UDIN: 26128896RDEUZMO081
" Partner ) ' Date; 02.06.2026
Mermbership No, 128896 Place: Ahmedabad



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GI2016PLCI8625
Ansiexure -1
Restated Consolidated and Standalone Financial Statement of Assets and Lidbilifles

~Todal owtstanding dues of micro-enterprises and smutl enterprises

- Total ouistanding acs of priditors other than micro enterpfises and
smal} enterprises:

{iv) Oiker Finuseial Liabilities n
(b} Other Carrent Lisbilities 23
(&) Provisions M
{dy Eurrent Tax Lisbilities (Nef) 1
Total Curr_e‘m Linbilities

st March;; :
(.\)Bsﬂliliﬂlﬂ’
SETS
Non-Current Assets
{3y Property, Plantand Equipment 2ay 1,5%4.84 1,516.74 42663
(b} Rightof Lide Assets 24a) 1367 348 -
(&) Coupital Work-In- Progress 2b) 156,76 12,63 -
(@) Other Intahpible Asvets %) 0.32 0,04 002
{e) Finimcial Assets
(i)  Investmimts 3 0.55 058 0.03
iy Other Financial Assets 4 6:32 241 15,15
{f) Deferred Tax Asiéts (Net)
(g} Other Non-Current Assets 3 4546
“Fotal Non-Current Asscts L
Current Assety
{s) Inventories 6 72091
{b) Financial Assets
) Trade Receivables 1 632:40
G Cashiand Cash Equivalonts 8 00
(i} Bank Balancesother than Cash and Cash Equivaionts 9 1241
{iv) Othier Financial Asscts 10 24,76
{e) Oher Current Assbls . 12 100,04
“Total Currént Assets T 149113
G T sononoon Total Assels o 5306
Equity
{8} Edquity Shiire Capital i3 26323
(b) Other Equity 14 466,61
Equity. sttribusable fo owaers of the coinpany SRR
{e} NonControlling Interest: 2524
Total Equity TR
Linbilities
NimCurrént Linbilities
(2} Financial Liabilities
(i} Borrowings i3 1,064.69 99282 273.86
{1 Leate Habilities i6 1363 365 -
(b} Provisions 17 +60 692 463
(&) Diferretf Tax Liabififies (Net} 18 48.80. 812 14.33
() Other Non-Current Lisbilities - - .
Totat Non-Current Liubilits- et RN e
Current Liabilities
(a) Financial Liabilities
(B ‘Borrowings % THE 668.08 490,80
(i) Lease linhifities: 306 655 037 -
{iii} Trade Payables 28

Total Liabilities

e 7 T Wotal Equity and Uinbilities
v of Miterial accountint policie L1

See secompanying notes forming partof the Financial Statements,

Ag per our report attached of even date

M5, SURESH CHANDRA & ASSOCIATES

Chartered Accovntanis

Fipuedte 101359

@

“RATANSINGH RAJPUROGHIT
Whole time. Direttor
BIN- 10320.?3_'8

" SANDEEP AGRAWAL . ||
Maniging Director f f
DlN:-ﬂl(??S’Mrt]

B C '% e
HARDIK SONI

Clsief Financial Officer
PAN: BUDPSIHOGR
Place : Ahnvedabad
Daté 1 02,08,2026

’ Company Secretaty
M. Noa-AT2139




ALPINE TEXWORLD LIMITED
BE {(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : UIT1206G12016PLCIS6259

Annexure
Restated Consolidaied and Stanidalone Financial Stutementof Profit.and Loss

All sl &re in & M:!lmns unless a&mlsc giaezd

Income

Revonue from-Operations: 25 342113 237324 1,836.03
Othier Jricme: % 14,65 336 $.33
Total Incame e SO R ATRe !
Expenses )

Cosi.of Materials Consumed 27 2,541.10 1,720.25 140437
Parchase of iraded goods 28 40,82 125.91 6.1
Chinges irt inventories:of findshed goods and wotk-in-progress 29 @B {5133 (26:9)
Binployes Benelit Bxpenses 30 144,77 88.70 HET
Firgnce Costs K13 15525 2078 8507
Diegiréciation and Amortisstion Expaiises 32 126,93 844:22 3549
Cither Expensss 33 ‘312,98 22013 181.92
Fotal Expenses ST L e R N LT
Restated Prafit/Loss before exceptional itéhis and fax -268.98 11836 66:73
Exceptional items . .
Restated Profit/(J:oss) before tax for the year T SRS,
Tisx Expense 34

Current Tax

Dyeferred Tax 13

Tota) Tox Expense '

Restated Profit/{Loss) afler tax for the year = Total A

Other Comprehensive Income

{) Ttems Vst wit] not be reclassified o Frofitor boss

Remensurerent of the Dci'med Bepefit Piarss 394 (0.03) 0.02
“Five relating to items that wall not:be reclassxﬁed to-Profit or Loss {0.98) 0:01 (3:01)
{b).Ttens that will be reciassified to Profit or Loss ) 4 i -
“Tax rlating to items that willnot be reclassified to/Profit or Loss &

Restated Total Othier Compretensive Income Sor the year (Net of Tax) Tivkal B

Restited Total ComprehensiveIncoine for the year . < Total (A+B) 0T

Restated profit/(loss) for the year atiribatable fo:

Owiiers of the. company:

Non-controlling interests

Restated other comprebiensive income/{loss) for the year, net of tax:

Gwners of the company
Non-controllityg intetests

Restated fotal comprehensive incomed{loss) for the yenr attributable to:

Chwners of this company 8581 48.82
Non-ontrolling interesis Gdd
8624 4882
Restatedt Earnings Per Share (EPS) (in?) attitbutible to Owneis: 35
{(Face Value? 10 Per Shaie)
Basit Tamings per Share B1% ik 1.86
Isiluted Bamings per Share 818 33 1.86
; polic 1.1 )
“See ac;com;)mymg.nmes Forsmiing:part/of thi Firancial Statements.

Ag pir our report attuched of éven dite

Mis. SURESH CHANDRA & ASSOCIATES Forand on behal{ i the Board of Diréotors

Chartered Accountasits ALI'INE? Tla.XWORLD I;IMII‘ED

7/ ASATPINE SPINWEAVE LM’IED)

L ] 2 WAL "RATANSINGH RAJPUROHIT
Partner Mannging Director |/ Whole timeDirector
BRE TN 01%)’78044 A D m_s}'z_m_s;%
M HARDIK S‘O’\’} A
-Chief Finangial Officer &ompmy bcc:ezary
PAN: DUDPSOT00R M. No.- 472139
Plage 1 A " " Ploce 1 Alisdabad
Date': mmﬁﬁm Dite:: 02062026




o ALPINE TEXWORLD LIMITED _
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED).
CIN : U17120GJ2016PLCORE259

-Annexure - 111 ] )
Restated € lidated and Stangdalone Financial Statement of Changes in Equity For the year ended 315t March, 2026 March 2025 and March
2024

A. Fquity Sl:m-e €ap|ml (vaer Note No i4) Aﬂ aimbunt are:in Mxihem unless othierwise stated
Particulars” T Amouint ;.
Balance as at 1st:April, 2023 3 62,2_3@00 262 23
Claga "A" 2.38,65,200 238,63
Class "B" 23,57,800 23.58
Tssuue of shares during the year - .
‘Balance as at 31st March, 2024 2,62,23,:000 262:23
Class A" 2,38,65,200 239,68
Class “B” 23,57,800 23,58
Issue of shares during the year - -
Balance as 4t 315t March, 2025 2,62,23,000 262323
Ordissary Shares 2,62,23,000 26223
Issue of shares during the year - -
Balance-as at 316t March, 2026 2,62,23,000 26223
Ofdinary Shares 262.23,000 26223

B. Otlier Eguity {Refer Note No. 15

Balance as at Ist April, 2023
Restated Profit for the vear 48 21
Other compreheniive income for the year -
- Balaice as A 3ISUMERH, 024 0000 S T s T g T T g
Balance as at 31st March, 2024, 162.79 .48 “ 163.28
Norie controlling interosts on acquisition of subsidiary - - 1720 17.20
Restated Profit-for the year : e §5.82 .44 86.26
Other compraliensive income for the year - {0 {)2} - {002y
- Balance 8¢ at st March, 2025 G T SRR | .| R % e 1‘7{5_4 L .........
Balance as at 31t March, 2025 248,62 047 17.64 266.73
Chianpesin balance of NCI during the year - N 506 5.06
Restated Profit for the'year 214.57 - 2.59 21716
Other comprehensive income for the year - 3.96 040 296
CHalaieEs at 16 March, D026 T n T T R T 8 e
Nature and Parpose of Reserves
i} Retained Earnings

Retained Earnings comprises of undistributed carnings after taxes, The purpose of idtained earnings is & fund.a compind’s futare aciivities, such as
€xpansion, debi repayment, or feinvestmiont, without relying on external financing.

See accompanying notes foriming part of the Financial Statements. For and on behalf of the Board of Dirccters

As per our report sttached of even date ALPINE TEXWORLD LIMITED _
M/s. SURESILCHANDRA & ASSOCIATES o (FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
Chartered Accountants- # el g

Firm R¢ 1359N

o

[ CA SEHWAMSUNDER NANWAL} SANDEEP AGRA\&VAL i § RATANSINGH RAJPURCOHIT
Partner Matiaging Dissctor Whole time Difector:
Membership No: 128896 DIN:- 01078044 ’ DING- 10920138
N Ly 3
eV A
HARDIK SONE y PO(}JA JO(wANI
Chisf Financial Officer Company Secretary
PAN- DUDPSHTOOR M, No.:» AT2139
A ﬁ’\ 'S
Place : Aaamwm Place ; Ahmedabad
Date : 02,06.2026 Pate : 02.06.2026




_ ALPINE TEXWORLD LIMITED )
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLCOBG259

Annexure .. TV
Restated Consolidated and Standalone Financial Statement of Cash. flow For the year ended 31st March, 2026 March 2025 and March 2024

Al amount dre in ¥ Millions unless otherwise stated

" Particiilars -

Cash flow from operating activities

Profit/{Loss) before tax

Adjistiments for;
Depregiation and Amontisation Expense 12530 G4.03 55.59
Profit share of Non Controlling Interest in 1LY (2:59) (G443
G share .of Non Controfting Interest in LLP (000} - -
Remeasurement of the Defined Benefit Plans 304 {0.03) 0,02
Fitiance Cost 150,98 .39 5.0
Dividend héome (0.02) (0.00) {0.00)
Intersst Incoms (1:93) (2.34) (0.87)
Loss on sale of Fixed Asset :
Net Amortized Borrowing Cost
Amortization of RO
Interest oni Lease

Operating profit beéfore working capital chaiges

Changes in Working Capital:

(Increase) / Decrease in Assets :
Trade Reveivables 336,56 (227.80) 254,79
Other Current Assets {2.25) {34.93) {0.713)
Inventories (243,825 (292:37) (6414
Increase / (Decrease) in Liabiities:
Lther Financiat Liabilities 1047 12.56 {2.60)
Other Curvent liabilitics 542 .43 (14
Traide Payables (251.12) (62.4
Provisions
Cash generated/(used) from operaﬁans 03 o) o
Income taxds paid (net) SR ) e (2214 {12.18) (LLOB}
Net ensh generated _sed) n‘om aperating aclivmevz (A) . RIS 330,90 L TR
B. Cash flow from investing sctivities
Purchass of Property, Plant and Eguiprisent {ircluding CWIP and Capital Advances) {36225} (928:8%) (75.06)
Government Grant Received ' 4226 “ -
Procends from.sale/maturity of Propenty, Plant and Eguipment - “ 2,56
Bank Deposit (Nety {5.48) (14:33) {2:95)
Jnvestment in Shares of Coopesative Bank . 0.5%) '
(Payment¥Recovery of Seourity Deposit 6y 314 (0.04)
Dividend Incoms RiXr] 9.00 .00
Inferest Iicome 1.93 234 .87
Net cash generatedi(used) in‘investing activities (B) GBI M0y B0
o Cash flow from fnancing activities
Proceeds / (Repayment) from Cuirent Borrowings (Nei) 813 165.74 (106:47)
Proceeds / (Repayment) from Non-Current Borrowings (Net) 108.87 730.27 (36.35)
Opening adjustment of RO and Lease Liobility acquired i Business Combination- - .50 "
Payrient of Ledise Liabitity {214y (0.30) w
Non Conirolting Inifercst .65 17.64
Finance Cost {150:98) ) (85.01)
Net cash generated/(uked) in: fiftaricing activities (C) e e (23788
Net increase 7 (decrease). in cash and cash equivalents (A+B+CY ORIy 6T
Cash and eash equiivalents st the beginning of the year 15.26 676 4.03
Cash & Cash Equivalents as 5t End of the Year 0.60 1526 6.76

Cash and cash ¢qaivalents al the énd of the year (Refer Note 8 and 9)

Cash and Cash Equivalent Tnclugdes

Cash in hand 0.0% 0.02 0.02
Balances with Banks
<In Current-Accounts 0.53 1525 6.74

Fixed Deposity (with original maturity Jess than three mamihé.
‘Fotal Cash anid Cash Equivalents !




'ALPINE TEXWORLD LIMITED _
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLC086259

Annexpre - IV
Restated Consolidated and Standitone Financial Statement of Cash flow For the year ended 315t March, 2028 March 2025 and March 2024

All dmouni are i T Millions vnfess othiersise stated

Notes to Cashi Flow Statement:

1. Disclosure as per Ind AS'7 Statement of Cash Flows:
The Ind AS 7 require entifies to provide disclosure of changgs i their Babilitics arising frory financing activities, ncluding both changss arising from cash flows wnd non-
chish changes (such as foreigh exchange gaing or losses). In this regards the Company has provided the following information,

o : (Al amotnt are ¥ in Million uniess-otherwise stated)

Tong-torm Borrowings Including Current Maturifics 112843 “ToEET| 0.46] 1,237.76
Lease Lisbility ; 2.14) 1275 14.63
; SRl i1,282.39)

(Al amount are ¥ in Million unless otherwise stafed)

Tongeterm Borrowings Including Curront Maturites SSSeresT T mear] 023 112843
L case Liability . (0.30) 432 102
T Tew T TR et s T A

Changes in Habilities arising nt are Tin Mﬂlipﬁ unless otherwise stated)

. Lcin.g-wm ﬁén;}mngs_ Includmg Cm-;@enl_.].\/iamﬁcs - Y {3 ,35)

_ I.peasc L&abmhty _ _ -

; " - TTET @535) Tl
2 'E‘he Smemem nf Cash Flurws has been prepmcl -.mder ﬂ;e Indarec.l method as set mn in Ind AS 7 %ea&ement of Cash. ﬂows"
3, Provions yoar's figureé have-been regrouped whéréver neséssary, 1o onform to this year's classification.

See accompanying notes formihg part of the Financial Statements.
As per obr repord attached of even date

Mis. SURESH CHANDRA & ASSOCIATES For and on heitaif of the Board of Directors off
Chitered Adchuntaits
Firm Reg. No. (4] 359N

[ CA SHYAMSUNDER NANWAL } RATANSINGH RAJPUROHIT

Partner Managing Director Whole firhe Director
Membership No: 128896 DIN:- 61078044 DIN: 10920138

Al
eV

HARDIK SONI POOJA JOGANI
Chief Finanolal Officer Company Secretary
BAN: DUDBSO100R. M. No.- AT2139

UDIN: 26128806 RDEVZMS04]

Place : Ahmedabad Place : Alimiedabad
Date : 02.06.2026 Date + 02.06.2026




Annexure -V
Notes 1o Restated Consolidated and Standalone Financial Information

A

L1

Significant Accounting Policies

Corporate information

Alpine. Texworld Limited (Formerly known as Alpine Spinweave Limited) (“the Parent Company” or
“Company”) (CIN: U17120GJ2016PL.C086259) is a Public Limited, -incorporated on 26 February 2016 with
Registrar of Companies, Ahmedabad under the Companies Act, 2013 and its Subsidiary M/s Alpine Cottweave
LLP (Collectively referred to as the “Group™). The Company is engaged in the spinning of cotton yam, sizing of
cotton yarn and weaving of Cotton Yam including trading of various textile products. It has its registered office
situated at Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Ahmedabad, Dascroi, Gujarat,
India, 382425,

Material accounting policies:

Statement of Compliances and Basis of Preparation

Statement of compliance

We have examined the attached Restated Consolidated and Standalone Financial Information of Alpine Texworld
Limited (Formerly known as Alpine Spinweave Limited), (“The Parent Company™ or “Company™) and its
subsidiary Alpine Cottweave LLP (Collectively referred as "Group") comprising the restated consolidated
statement of assets and liabilities as at March 31, 2026 and March 31, 2025 and restated standalone statement of
assets and liabilities as at March 31, 2024, the restated consolidated statement of profit and loss (including other
comprehensive income), the restated consolidated statement of changes in equity, the restated consolidated
statement of cash flow for the financial years ended March 31, 2026 and March 31, 2025 and the restated
standalone statement of profit and loss (including other comprehensive income), the restated standalone statement
of changes in equity, the restated standalone statement of cash flow for the financial years ended March 31, 2024,
the summary statement of material accounting policies, and other explanatory notes (collectively, the (‘Restated
Consolidated and Standalone Financial Information” or “RCSFI”), as approved by the Board of Directors of
the Group at their meeting held on 02™ June, 2026 for the purpose of inclusion in the Red Herring Prospectus
(“RHP™) / ProSpcctus prepared by the board in connection with its proposed Initial Public Offer of equity shares
(“TPO”) prepared in terms of the requirements of:

a) Section 26 of Part I of Chapter 1II of the Companies Act 2013 (the "Act");

b) Relevant provisions of The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended ("the SEBI ICDR Regulations”) issued by the Securities and
Exchange Board of India (“SEBI”) on September 1 1, 2018, as amended from time to time in pursuance of
the Securitics and Exchange Board of India Act, 1992,

¢) The Guidance Note on Reports in the Group Prospectuses (Revised 2019) (as amended) issued by the
Institute of Chartered Accountants of India (“ICATI™), (the “Guidance Note™).

Basis of Preparation
These Restated Consolidated and Standalone Financial Information have been compiled from —

i) Audited Consolidated Financial Statements of the Company as at and for the year ended 31 March 2026
prepared in accordance with the Indian Accounting Standards ('Ind AS') notified under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) to the extent applicable, and
the presentation requirements of the Rules, 2015 as amended, to the extent applicable, and the presentation
e u;ﬁrgments of the Companies Act, 2013 which have been approved by the Board of Directors at their

eld on 02" June, 2026.
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ii) Audited Consolidated Financial Statements of the Company as at and for the year ended 31 March 2025
prepared in accordance with the Indian Accounting Standards ('Ind AS') notified under Section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) to the extent applicable, and
the presentation requirements of the Rules, 2015 as amended, to the extent applicable, and the presentation
requirements of the Companies Act, 2013 which have been approved by the Board of Directors at their
meeting held on 29" August, 2025.

The Consolidated financial statement for the year ended 31 March 2025 is the first set of Financial
Statements prepared in accordance with the requirements of IND AS 101 - First time adoption of Indian
Accounting Standards. Accordingly, the transition date to IND AS was 1% April 2023. The transition to Ind
AS has been carried out from Accounting Standards notified under section 133 of the companies Act 2013,
read together with paragraph 7 of the Companies {Accounts) Rules, 2014 ("Indian GAAP" or "Previous
GAAP"). Refer to refer Note 45,46 and 47 to Annexure V of Restated Consolidated and Standalone Financial
Information for detailed information on how the Company transitioned to Ind AS.

The Restated Consolidated and Standalone Financial Information have been prepared on the historical cost
basis as explained in the accounting policies below, except certain financial assets and liabilities which are
measured at fair value where the Ind AS requires a different accounting treatment (refer accounting policy
regarding financial instruments).

The preparation of thes¢ Restated Consolidated and Standalone Financial Information requires the use of
certain critical accounting estimates and judgements. It also requires the management to exercise judgement
in the process of applying the Company's accounting policies. The areas where estimates are significant to
the Restated Consolidated and Standalone Financial Information, or areas involving a higher degree of
judgement or complexity, are disclosed in second para of item no 1.6 of Note -1 of Annexure - V.

1 2 Basis of Consolidation

. ' ‘The Restated:Consolidated and Standalone Financial Information comprise the financial statements of the
Parent Company and its subsidiary. the Company controls ‘an entity when it is exposed to, or has rights to,
variable returns from its involvement with the entity and has the ability to affect those retums through its power
over the entity.

The Company r¢-assesses whether or not it controls an investee if facts and circumstances indicate that there are
changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the
Company obtains control over the subsidiary and ceases when the Company loses control of the subsidiary.
Assets, habilities, income and expenses of a subsidiary acquired or disposed of during the period are included in
the Restated Consolidated and Standalone Financial Information from the date the Company gains control until
the date the Parent Company ceases to control the subsidiary.

Restated Consolidated and Standalone Financial Information are prepared using uniform accounting policies for
like transactions and other events in similar circumstances. If a subsidiary of the Company uses accounting
policies other than those adopted in the Restated Consolidated and Standalone Financial Information for like
transactions and events in similar circumstances, appropriate adjustments are made to that the subsidiary
financial statements in preparing the Restated Consolidated and Standalone Financial Information to ensure
conformity with the Company accounting policies.

Consolidation procedure:
1. Combine like items of assets, liabilitics, equity, income, expenses and cash flows of the'y a_mnt with those of

its subsidiary. For this purpose, income and expenses of the subsidiary are based on the ¢ an&ounts of the
assets and liabilities recognized in the Restated Consolidated and Standalone F anczai Infa mMation at the
acquisition date. X
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2. Eliminate the carrying amount of the parent’s investment in subsidiary and the parent’s portion of equity of
subsidiary. Business combinations policy explains how to account for any related goodwill/common
control adjustment deficit account. '

3. Eliminate in full Intra Group assets and labilities, equity, income, expenses and cash flows relating to
transactions between entities of the Group.

1.3 Functional and presentation currency
The RCSFI are presented in Indian Rupee (INR), which is also the company's functional currency.

All amounts included in the RCSFI are reported in Rupees except shares and per share data unless otherwise
stated, Due to rounding off the numbers presented throughout the document may not add up precisely to the totals
and percentage may not precisely reflect the absolute figures.

1.4 Fair value measurement
Fair value is the price at the measurement date at which an asset can be sold or paid to transfer a liability, in an
orderly transaction between market participants. The Company's accounting policies require, measurement of
certain financial / non-financial assets and liabilities at fair values (either on a recurring or non-recurring basis),
Also, the fair values of financial instruments measured at amortised cost are required to be disclosed in the said
RCSFL

The Company is required to classify the fair valuation method of the financial / non-financial assets and liabilities
either measured or disclosed at fair value in the financial statement using a three-level fair value hierarchy (which
reflects the significance of inputs used in the measurement). Accordingly, the company uses valuation techniques
that are appropniate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minimising the use of un-observable inputs,

+I'The three levels of the fair value hierarchy are described below:

Level-I : Quoted (unadjusted) prices for identical assets or liabilities in active markets.
Level-2 : Significant inputs to the fair value measurement are directly or indirectly observable.
Level-3 : Significant inputs to the fair value measurement are unobservable.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per The Companiés accounting policies. For the purpose of fair value
disclosures, The Company has determined classes of asscts and liabilities on the basis of the nature,
characteristics and risks of the asset or lability and the level of the fair value hierarchy as explained above.

1.5 Current versus non-current classification
The Company presents assets and liabilities in the Balance sheet of RCSFI based on current/non- current
classification,

An asset is classified as current when it is expected to be realised or intended to be sold or consumed in normal
operating cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting year, or cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting year.

A liability is clagsified as current when it is expected to be settled in normal operazmg‘cycle it is held pnman]y for
the purpose of trading, it is due to be settled within twelve months after thic rep Grting year, or there is no
unconditional right to defer the settlement of the liability for at least twelve nm}ﬂls aﬁei‘ﬁaﬁsr eporting year.
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1.6

Al

L7

The operating cycle is the time between the acquisition of assets for processing and their realisatlon in cash and
cash equivalents.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Use of Estimates

The estimates used in the preparation of the said RCSFI are continuously evaluated by the Company and are based
on historical experience and various other assumptions and factors (including expectations of future events), that
the Company believes to be reasonable under the existing circumstances. The said estimates are based on the facts
and events, which existed as at the reporting date or that occurred afer that date but provide additional evidence
about conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual
results could differ materially from these estimates - even if the assumptions underlying such estimates were
reasonable when made, if these results differ from historical experience or other assumptions do not tumn out to be
substantially accurate. The changes in estimates are recognized in the RCSFI in the year in which they become
known.

Assumptions and estimation uncertainties

Accounting estimates and underlying assumptions are reviewed on an ongoing basis. Changes to accounting
estimates are recognised in the period in which the estimates are changed and in any future periods affected.
Information about critical judgments made in applying accounting policies, as well as estimates and assumptions
that have the most significant effect to the carrying amounts of assets and liabilities within the next financial year,
are included in the following accounting policies.

a) Measurement and likelihood of occurrence of provisions and contingencies
b) Impairment of financial / non-financial assets

d) Recognition of Deferred tax assets

¢) Defined benefit plans and compensated absences.

) Useful lives of property, plant, and equipment

) Expected credit losses on financial assets.

Summary of significant accounting policies

i) Property, Plant and Equipment (PPE)

Recognition and measurement:

On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant
and equipment recognised as of April |, 2023, measured as per the previous GAAP and use that carrying value
as the deemed cost of property, plant, and equipment.

Freehold land is carried at cost,

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance
sheet at cost, less any accumulated depreciation and sale or disposal {(if any).

Cost of an item of Property, plant and equipment acquired comprises its purchase price after deducting any
trade discounts and rebates and further includes any directly attributable costs of bringing the assets to its
workmg condition and location for its intended use and present value of any estimated cost of dismantling and
removing the item and restoring the site on which it is located. ‘

In case of self-constructed assets, cost includes the costs of all materials/osed 1

allocation of directly attributable overheads, directly attributable borro ‘
item to working condition for its intended use, and estimated cost of dismantling
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restoring the site on which it is located. The costs of testing whether the asset is functioning’ properly, after
deducting the net proceeds from selling items produced while bringing the asset to that location and condition
are also added to the cost of self-constructed assets.

If significant parts of an item of Property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

An item of property, plant, and equipment (PPE) is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any resulting gain or loss from the derecognition is calenlated
as the difference between the asset's carrying amount and the net disposal proceeds, and is recognised in the
Statement of Profit and Loss.

Subsequent measurement:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it'is probable that future economic benefits associated with the item will flow to The Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derccognised when replaced. All other repairs and maintenance are charged to the Statement
of Profit and Loss during the reporting period in which they are incurred.

ii) Intangible Assets
Recognition and measurement:
Intangible asset purchased ate measured at cost less accumulated amortization and accumulated impairment, if
any and are amortized as per the useful life on written down value basis, as per the rates specified in the
Companies Act, 2013,
Subsequent measurement:
Subsequent expenditure is capitalised only if it is probablé that the future economic benefit associated with the
expenditure will flow to The Company.

¢ ii-iil) Depreciation methods, estimated useful lives and residual value
Depréciation 18 provided using straight line method (SLM) as specified schedule I1 of the companies Act
2013. Depreciation on assets acquired / disposed- off during the vear if any, is provided on pro-rata basis
with reference to the date of addition / disposal. The estimated useful lives of assets are as under:

Classofassets ~ UsefulLife =~ =
Frechold Land Non-Depreciable
Building 30 Years
Plant & Machinery _ 15 Years
Electrification 10 Years
Fumiture & Fixtures 10 Years
Office Equipment 3 Years
Vehicles 10 Years
Computers 3 Years
Intangible Asset 5 Years

The residual values are not more than 5% of the original cost of the assct. The assets residual values and
useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

iv) Capital Advances

Advances paid towards the acquisition of property, plant and equipment,,
date is classified as capital advances under “other non-current assets”

utStandmgat each balance sheet
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v)

vi)

Capital work in process

Unallocated expenditures in Capital Work in Progress (CWIP) refer to costs incurred during the construction
or development of an asset that are not yet assigned to a specific asset. Such expenditures may include
overheads, related expenses, or preliminary project costs.

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended uvse.
Costs that cannot be directly attributed to specific. assets are accumulated in CWIP and allocated when the
assets are completed and become operational.

Inventories

Inventories of Raw Materials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade are
stated ‘at cost or net realisable value, whichever is lower’ except for Waste / Scrap which are vatued at net
realisable value. Cost comprises all cost of purchase, cost of conversion and other costs incurred in bringing
the inventories to their present location and condition. Cost formulae used are ‘First-in-First-out. ‘Specific
identification’, as applicable. Due allowance is estimated and made for defective and obsolete items, wherever
necessary.

vii) Segment Reporting

Based on the "Management Approach” as defined in Ind AS 108, the Chief Operating Decision Maker
(CODM) evaluates the performance and allocates resources based on an analysis of various performance
indicators by business segments. The Managing Director (MD) has been identified as CODM.

The Company has evaluated the requirements of Ind AS 108 and determined that it does not have any distinct
segments that meet the criteria for separate disclosure. As a result, segment reporting. is not applicable.

viii)Borrowings

RS SELNEE ) I

ix)

Borrowings.are initially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference -between the proceeds (net of transaction costs):and the redemption amount is recognised in the
Statement of Profit and Loss over the period of the borrowings using the effective interest method.

Borrowing costs

Borrowing cost directly attributable to the acquisition, construction of qualifying asset that necessarily takes a
substantial period of time to get ready for its intended use, capitalised as part of cost of asset. The borrowing
costs includes interest and transaction cost that a The Company incurs in connection with the borrowing of the
funds. Other interest and borrowing costs are charged to Statement of Profit and Loss.

Provisions and contingent liabilities

Provisions are recognised when The Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can
be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to
settle the present obligation at the end of the reporting period.

Contingent liability is disclosed in the case of,

a. A present obligation arising from the past events, when it is not probable that an outflow of resources will
be required to settle the obligation;

b. A present obligation arising from the past events, when no reliable estam@ta“ possabl'

¢. A possible obligation arising from the past events, unless the prob
remote.

of resources is
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Provisions and contingent liabilities are reviewed at each balance sheet date.

xi) Revenue recognition
The specific recognition ¢riteria from various streams of revenue are described as under:

(i) Sales of Goods and Services:
The revenue is recognised upon transfer of control of promised product to the customer in an amount that
reflect the consideration, which The Company expect to receive in exchange. of product. The revenue is
measured based on the transaction price, which is the consideration, adjusted for discount and other
incentives if any. The Amount of consideration to which The Company expect to be entitled in exchange
for transferring promised goods to a customer excluding amounts collected on behalf of third parties
(Duties & Taxes on behalf of Government).

(i) Other Income:
Interest income is accrued on a time basis, by reference to the principal outstanding amount and at the
effective interest rate applicable, the future cash receipt through the expected life of the financial asset to
that asset’s carrying amount on initial recognition.

Other Income includes (i) Interest Income (1) Foreign Exchange Gain (ii) Dividend Income (iv)
Interest Subsidy (v) Subsidy on Electricity Duty & Consumption

(iii) Government Grants / Subsidies from the Government;
Subsidies from the Government are not recognised until there is reasonable assurance that The Company
will comply with the conditions attaching to them and that the subsidies will be received or when
actually received by The Company. Subsidies from the Govemnment are recognised in profit or loss on a
. systematic basis over the periods in which The Company recognises as expenses the related costs for
1w which the subsidies are intended to compensate. '

Subsidies from the Govermnment that are receivable as compensation for expenses or losses already

incurred or for the purpose of giving immediate financial support to The Company with no future

related costs are recognised in profit or loss in the period in which there is resonable certainity of

receiving the same,

Government grants of the nature of contribution towards capital expenditure (to the extent utilized in the

year) are treated as of Capital Fund or reduced from the cost of PPE. Unutilized government grants are

treated as funds to be carried forward and refunded, as per government directions and exhibited as a

Liability. Income from Subsidy / Government Grant includes the following:

o Subsidy income of net SGST refunded by the State Government under the incentive scheme for
Industries

s Interest Subsidy

¢  Subsidy on Electricity Duty & Consumption

xii) Employee benefits

a) Defined Contribution Plans
Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expense in the Statement of Profit and Loss as they fall
due. o
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b) Defined Benefit Plans
Defined benefit Plan
The Company’s liability towards gratuity to past empioyaes is determined using the Projected Unit Credit
Method which considers each period of service as giving rise to an additional unit of benefit entitlement
and measures each unit separately to build up the final obligation. Past services are recognized immediately
in the Statement of Profit and Loss as expense. Actuarial gain and losses are recognized immediately in the
Other Comprehensive income. Obligation is measured at the present value of estimated future cash flows
using a discounted rate that is determined by reference to market vields at the Balance Sheet date on
Govemnment Securities.

Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. The Company makes specified monthly contributions towards Govermment administered
provident fund scheme. Obligations for contributions to defined contribution plans are recognised as an
employee benefit expense in statement of profit or loss in the periods during which the related services are
rendered by employees.

xiii) Income Tax

Current Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses and unabsorbed Depreciations, if any.

Deferred Tax

, Deferred income tax is provided in full, using the liability method on temporary differences arising between
wst o - the tax bases of assets and liabilities and their carrying amount in the financial statement. Deferred income tax

Leeer o asadetermined using tax rates (and laws) that have béen enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax assets is realised or the
deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and labilitics are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are off set where The Company has a legally enforceable right to offset and intends either to
settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to
items recognised in othér comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

xiv) Lease
At mception of a contract, The Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company recognises a right-oftuse asset and a lease liability at the lease commencement date except for
leases with a term of twelve months or less (short-term leases) and low value leases. Fy ﬁlqse short-term and
low value leases, the lease payments associated with these leases as an expense in thie stateme) of Profit and
Loss on a straight-line basis over the lease term. f?i:aé
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a) Right-of Use Assets

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received. The right-of-use
asset is subsequently depreciated using the straight-line method from the commencement date to the end
of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end
of the lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase
option. In that case the right-of-use asset will be depreciated over the useful life of the underlying asset. In
addition, the nght-of-use asset is penodically reduced by impairment losses, if any, and adjusted for
certain remeasurements of the lease liability.

b) Lease Liabilities

The lease lability is initially measured at the present value of the lease payments to be paid over the lease
term at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determined, the Company's incremental borrowing rate. Generally, the Company uses
its incremental borrowing rate as the discount rate. Subsequently, the lease liability is measured at
amortised cost using the effective interest method. Modifications to a lease agreement beyond the original
terms and conditions are generally accounted for as a re-measurement of the lease liability with a
corresponding adjustment to the ROU asset. Any gain or loss on modification is recognized in the
Statement of Profit & Loss. However, the modifications that increase the scope of the lease by adding the
right to use one or more underlying assets at a price commensurate with the stand-alone selling price are
accounted for as a separate new lease. In case of lease modifications, discounting rates used for
measurement of lease liability and ROU assets is also suitably adjusted.

xv) Financial Instruments
Financial assets {except for trade receivables) and financial liabilities are initially measured at fair value.
tepo o Transaction costs: that: are - directly:attributable to. the acquisition or-issue of financial assets and financial
"+ o Labilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to -
or deducted from the fair value of the financial assets’ or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
measured at fair value through profit or loss are recognised immediately in the Statement of Profit and Loss.

A. Financial assets

Initial Recognition and measurement :

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (regular way trades) arc recognised on the trade date, i.e., the
date that The Company commits to purchase or sell the asset,

Subsequent measurement :
All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

% Classification and measurement of financial assets
a)} Financial assets at amortised cost
Financial assets are subsequently measured at amortised cost using the effective interest rate
method if these financial assets are held within a business whose objective is to hold these assets
in order to collect contractual cash flows and the contractual terms of the fi ive ni
on specified dates to cash flows that are solely payments of principal an/%nté‘
amount outstanding. s;
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b) TFinancial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is subsequently measured at fair value through other comprehénsive income if
both of the following criteria are met
- it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and
- the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

¢) Financial assets at fair value through profit & loss (FVTPL)
All financial assets that do not meet the cnteria for amortised cost or FVTOCI are measured at
FVTPL. Financial assets at FVTPL arc measured at fair value at the end of each reporting period,
with any gains or losses arising on remeasurement recogmised in profit or loss. The net gain or
loss recognised in profit or loss incorporates any dividend or interest earned on the financiat asset.

Impairment of financial assets

The Company assesses at ecach date of balance sheet whether a financial asset or a company of
financial assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance.

In determining the allowances for doubtful trade receivables, the Company has used a practical
expedient by computing the expected credit loss allowance for trade receivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. The application of simplified approach
does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition,

- .- Forall other: financial:assets, expected credit lossesiare measuréd at an amount equal to the 12-month

expected credit losses on a forward-looking basis, However, if the credit risk on the financial
instruments has increased significantly since the initial recognition, then the Company measures
lifetime ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized under the
head ‘Other Expenses’ in the statement of Profit and Loss. The Balance Sheet presentation for various
financial instruments is described below:

Financial assets measured as at amortised cost:
ECL is presented as an allowance, 1.¢., as an integral part of the measurement of those assets in the
Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FVTPL:
Since financial assets are already reflected at fair value, impairment allowance is not further reduced
from its value. Change in fair value is taken to the statement of Profit and Loss.

Debt instruments measured at FVTOCI:
Since financial assets are already reflected at Fair Value, impairment allowance is not further reduced
from its value. Company does not have any Purchased or Originated Credit Impaired (POCI) financial
assets, 1.¢., financial assets which are credit impaired on purchase/origination. :
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% Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a The Company of similar

financial assets) is pnmarily derecognised (i.e. removed from The Company’s balance sheet) when:

+ the right to receive cash flows from the asset have expired, or

« The Company has transferred its right to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a
‘pass-through™ arrangement; and either (a) The Company has transferred substantially all the risks
and rewards of the asset, or (b) The Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When The Company has transferred its right to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership, When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, The Company continues to recognise the transferred
asset to the extent of The Company’s continuing involvement. In that case, The Company also
recognises an associated liability, The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that The Company has retained.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in the Statement
of Profit and Loss if such gain or loss would have otherwise been recognised in the Statement of Profit
and Loss on disposal of that financial asset.

B. Financial liabilities and equity instruments

a) Classification as debt or equity
Debt and equity instruments issued by The Company are classxﬁed as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Financial liabilities

Initial recognition and measurement

Financial liabilitics are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial habilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:
o Financial liabilities at fair value through profit or loss
¢ Financial liabilities at amortised cost (loans and borrowings)

All financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Gains and losses are recognised in Statement of Profit and Loss when the liabilitics are
derecogmsed as well as through the effective interest rate (EIR) amortisation. process. Amortised
cost is calculated by takmg into account any discount or premaum on acqmsltmn and: fees or costs

Stat_:emcnt of Proﬁt and Loss.



Annexsare -V
Notes to Restated Consolidated and Standalone Financial Information

Trade and other payables arc recognised at the transaction cost, which is its fair value, and
subscquently measured at amortised cost. Similarly, interest bearing loans, trade credits and
borrowings (including bonds) are subsequently measured at amortised cost using effective interest
rate method.

Financial liabilitics measured at FVTPL include financial liabilities held for trading and financial
trading if these are incurred for the purpose of repurchasing in the near term. Financial liabilities at
FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the
Statement of Profit and Loss.

b} Derecognition of Financial Liability

The Company derecognises financial liabilities when, and only when, The Company’s obligations
are discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishiment of the original financial hability
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability is accounted for as an extinguishment of the original financial lability
and the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in Statement of
Profit and Loss.

¢) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there 1s a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously,

oo e oo Other incomes, other then: interest and -dividend. are recognized when the same are due to be
o received and right to receive such other income is established.

xvi) Share Capital & Share Premium:
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new shares are
shown in equity as a deduction net of tax from the proceeds. Par valuc of the equity share is recorded as share
capital and the amount received in excess of the par value is classified as share premium.

xvii)Foreign currency transactions:
Initial recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency arc reported using the exchange rate at the date of
the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated
in a foreign currency, are translated using the exchange rate at the date when such value was determined.

Exchange difference
Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company
at rates different from those at which they were initially recorded during the year, or reported in previous




Annexure-V
Notes to Restated Consolidated and Standalone Financial Information

Restated summary statements, are recognized as income or-as expenses in the year in which they arise except
those arising from investments in non-integral operations.

The Company’s Restated summary statements are presented in Indian Rupee. The Company determines the
functional currency as Indian Rupee on the basis of primary economic environment in which the entity
operates

xviii} Dividend Distribution to equity shareholders:

Xix)

XXii)

The Company recognizes a liability to make cash distributions to equity holders when the distrbution is
authorized and the distribution is no longer at the discretion of The Company. As per the corporate laws in
India, a distribution is authorized when it is approved by the sharcholders. A corresponding amount is
recognized directly in other equity along with any tax thereon,

Statement of cash flows:

Statement of Cash flows is being prepared in accordance with the indireet method prescnbed in Indian
Accounting Standard ~ 7 on “Statement of Cash flow’, whereby profit for the period 1s adjusted for the effects
of transactions of a non-cash nature, any deferrals, or accruals of past or future eperating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash from
operating, investing, and financing activities of the Company arce segregated.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement compnse cash at bank and in hand and
short-term investments with an original maturity of three months or less (that are readily convertible to known
amounts of cash and cash equivalents and subject to an insignificant nisk of changes in value). However, for
the purpose of Statement of Cash Flows, in addition to above items, any bank overdrafts / cash credits that are
integral part of the company’s cash management, are also included as a component of cash and cash
equivalents. '

Earnings per share

Basic eamings per share are calculated by dividing the net profit (PAT) for the period attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period. Earnings
considered in ascertaining The Company's eamings per share is the net profit for the period after deducting
preference dividends and any attributable tax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, Right Shares, other than the conversion of potential equity shares that have changed the
number of equity shares outstanding, without a corresponding change in resources.

Rounding Off
All amounts disclosed in the financial statements and notes have been rounded off to the nearest millions as
per the requirements of Schedule 1, unless otherwise stated.

xxili) Recent accounting pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
the Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such
recently issued standards or amendments to the existing standards for which the impact on the Financial
Statements is required to be disclosed.

1 chARTERED
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolitlated dnd Standalone Financial Tnformation for the yesr ended on 3160 March, 2026 Miirch 2025 and March 2024.
Al amicunt 2t in T Millions ualess otherwise stated

Mot No. : 2a

ross Block.
Balasee As af IstAgri, 2023
Additions
Diaposal of assets
Exchange Difference on Opening -
- Balince As al 315t March, 2024 - I TR T v
Acqguired-in business combination - .38 33285
Additivns £4.95 i07.04 239,55
Disposal of assets - - - - .
Exchange Difference on Opening - - - e -
Balance A ot 316t Manch, 20357 00 16,43 BS0EY o 00607. - S2R4 - S
Additions 2153 46,71 89.42 1.53 .06 .
Disposat of agsets - - - - - - - - - -
Exthinge Differétice on Qpehing - . - - - - ~ - - -
Goverpment Grant Received - - (42.26) - - - - - - (42.26}

+ Balaite Agat 31stMarch 20260 o CEOTIRY i AT R e R
Rt A Lo S ettt e et

“

2 Accumulsted depreciation
Balance As at 1st April, 2023 - 508 49.20 278 022 0,04 9.19 8,06 - 571.54
On disposal of assety “ - “ B : B {0.01) - - - (0.01)
Charge for thie year - 513 4599 2.76 0.22 1.29 0.14 07 - 55.58
Exchange Difference on Dopreciation - - - - - - - - - -
Exchangc lefcrence o Opemng - - = - - - - - - -

: R 2 . S B Y T R T
% e Sirhoniid thasi = e — e Eu——
Acquimi in busmexs combmntltm - 6.18 52,02 434 0.97 - 8,28 8,04 - 56,92
On disposal of assets - - - - - - < - -
Chirge for the year - 5.17 4391 29 - o2 1.3¢ 1 0.08 .18 5374

fxchange Difference-on Depreciation - - - - - - - w B -

Exchange Difference on Opening - - - - - -
disposal of assets - B - « -
!Chm-ggfgr the yaar g P =it 963 95‘07 569 way 1.30

Exchange Difference on Depreciation . - B “ - - “ " -
ﬁchnge Difference on Openg - - - - - . - -
" Dalance A ml STeL March, 2006 ; . 349{5!

3 Net Carrying Value
Balance As at 3st March, 2024 3148 130.89 238.4% 11.97 102 12.39
Balance As-at 31t Masch, 2025 116,43 234,96 734,95 40.22 108 1109
Balahivs As at 31st March, 2026 138.96 272,05 687.04 41.06 4,68 9,78

0.0% - 426.63
020 19674 1367

plrr s

335
"=*:2"5;='1:9::.:;..".::2-%;18'-?:"{.’:.: E’E;}l 1531 300 E S

{35

1.06

1.82 0.56 178.87 1,334.84

of v \&
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ALFINE TEXWORLD LIMITED
{FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes 1o Restated Consolidited and Standalone Financial Information for: {he year ended.on 31st Mareh, 2026 March 2025and March 2034

Al amount are-in ¥ Milliong unless otheraise stated

Note No: 1+

1. Gioss Block
BalanceAs at 15t April, 2023 - -
Additions . -
Disposabof atsets > -
Bichange Differésct oi Opehin

b Rajance As at Jist March: 2024
Aciuired in business combination
Additions

T Accumulated depreciation
Balance Asat dstApril, 2023 . -
On disposal ofassets - -
Charge for theyear . -
Fachmige Differenics of Depreciation . "
“xchanpe Differerice on Opétiing - -
Balan réh, 203
Acequired in busiiess combination.
On disposal of assets » -
Chatge for the year 002 002
Exchi&rggf: Difference on Depresiation - .
_Exchange Difference on Opening : :
Balance As at 3ist March, 2025 |
" On disposal-of assets
Charge for the yéar
Exchange Difference.on Dépratiation - -
Exchanpe Tiff pen

3 NetCarrying Valiie

Balance As.at 3TstMarch, 2024 . .
Badunice As-at 3]st March; 2025 348 348

Balance As at 3stMarch, 2026 1367 13.67
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes t6 Restaied Consolidated and Standalone F‘immc%ai Informution for fhe year ended on 3180 March, 2026 March 2025 and March 2024
. : All amount sre in T Miltions unléss otherwise stited
MNotes:
&) The Group has assessed the impairisent of asscts and is-of the opinion that since the company is goiag concern, there is n indication exist for the
impairment of the PPE.
by  The viéful fife of the PPE have beon defined in the accounting poliies,
) No'PPE have been classificd as hetd for sike in accordance with Jid AS 103,
dy  The Group has notrevatued its Property, Phant & Equipment (incloding night of use assety),
€} No Capilal expenses was incuried on Asseds nof owned by the the Grovp dising the year .
f)  Théreis no obsoleie assst which has been so'far held under Property, Plant & Equipment.
W) Thre is n6 amount 16 bé receivid on-account of compensation from third paity for-items of PPE that were impaired, Jost of given to the' Group that is fo
be recopnized in the statement of profil & Loss account,
i} There are no temporarily idle PPE,
i} Refer Annesuré to niote ne. 15 and 19 for information on property, plant and equiprient pledged as sécuritics by ‘the Group with Bariks,
K Ehetifle deeds of immovably properties are héld in name of the Group,
) Vehicle included in asscis are held in nami of director.
i} Factory Building for the Spianing mannfacturihg plant is constructed on leasehold Land in the name of Associte Company Alping Weaving Privaie
Limiied:

‘Balance at the beginning
Add | Additions
L&s Captia!]sed dunng the yaar

Ageing of Capital Work<in-Progress
Agrein Schedme of capatal workqn—pmgyess As at 3 lst Mmh 21}26

15676 ]

Agpeing Scheiule of capital wark—in-pmgres’s us-at 31st March, 2028

ijec‘m e ; AR, ;365 S - T

_Ageing S_cim_iule ofqap'it_al work-in-progress as at__J_ist March ?0;_’.3'

'_ﬁméct_m : - e i - - B e T —

There were no projects.in any reporting year for which activities had been suspended, and there were no capital work-in-grojress ilemé overdue against their dtiginial
planned coniplétion dates or whose estitnated costs excoeded the ofiginal budget a5 at 31 Marth 2026, 31 March 2025 and 31 March 2024,




ALPINE TEXWORLD LIMITED-
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED):

Nates 1o/ Restated Condolidated and Standalone Financial Information for the yéar ended on 3150 March, 2026 March 2025 and March 2024
Al dmvount #re'it 3 Millions wiless otherwise stifed

Balance As st st Apri), 2023 .06 0.06
Aiiditions: . -
Dispasal of asets - -

Acquired T bissiness combingtion. ) 0.05 %05
Addifioig - -
Disposal of asseis - -
!:.xchange Da{fcmm: on Opemqg . . _ -

Dnspcsa! of assets . .
Exchaug i)imrenceon()wnng - -

{3

Actumulited depreciation
‘Balance As 1 181 April, 2023 0.84 .04
I digpisal of adsets - -
Charge for. the year 0.00: 0.00
Exchange Difference on Depreciation ‘ .
Exchanige Difference on Opem_ﬂ&“_ - -
Balance As at 31st .&inﬁh;‘iﬂl& B e L '.Z AT .
Acquired in business. combiniation 0.82
On dispossl of dssts . -
Charge for the year 0.00 0.00
Exchange Differerice on Depregistion B -
Exchange Differents on Opening - -
Balance:As st 3 150 March; 2025 o0 o0 o G T e )
‘O disposal of assets

Charge-for the year o
Exchangs Difference on Depreciation
Exchange Différence on Opening
Balance AS al 3150 Marchi 20267

3 Net Carrying Value
Plnce AS st 318 March, 2024 0.02 bz
Balatico As at 31st March, 2025. 0.04 0.04
Balance:As at 315t March, 2026 0.3 037




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidated and Standaione Financial Information for the year ended on 31st March, 2026 March 2025 and March 2024

All amount are in T Millions unless othorwiss stated

Note No, 3 Tavestienis

316t March, 2026 315t Mareh, 2028
s Consalidated Consolidated

i Investment in Unguoted Equity Shares of
« The Saraswat Co-operative Bank Limited (5,000 Equity shares of Rs. 10/ each) 0.05 0,08 0.03
(31 March 2026 - 5,000, 31 March 2025 :- 5,600, 31 March 2024 :- 2,500}
« The SV C Co-Operative Bonk Limited {50,225 Equity Shares Of Bs: 10/ Eack) 0.50 0.50 -
{31 March 2036 -+ 30,225 and 31 March 2025 == 56.225),

Pt

T

Aggrepate value of inquoted investménts 0.55. .55 0.03
Aggregate-amoint of impairment in valug of investricnis . .

4 Other Financial Asseis

. Comsolidated St

“Unsecured-Considered Good unless otherwise stated
i Security Deposits _ 334 3.02 0.03
i Fixed Deposits (with Original Maturity of miore than, 12 Months) 298 21,19 1512

oAl 8 L g g T

Note No. 5 Othier Non-Curreint Assets

G ongelidited:

- Unﬂe&ﬁrQ&-Cmﬁderedﬂmdaﬁm oﬁermse stated —
i Capital Advances g i o 4946 17:58 55.51

- Fotal
i

Note No, 6 Inventories

st March, 2026
o iConsolidated

20151
“Work-in Progress 84.13
Raw Material 422,77
Stores & Spares. 13.60

b= - T

e T

Note No.

7 Trade Recei_\_{a?ple;z

avch; 202 archy
et T Conelidated - Consolidated . Standalone
Trade Recetvables - Considered Good -~ Unsecured 632,40 968.96 741.16
Trade Receivablés « Considered Good - Seoured - . -
Trade Recetvables - Increase in Crodit Risk - “ -
Trade Beceivables - Crodit Impaired - - .
Less: Expected Credit Loss Allowance w -
rT——— i S e ——— o W - .
s e

The above amount includes ;
- Receivable from related partics -
~ Revefvable from other than related partics 632.40

Nede:  Refere Annexure 1 for Trade Receivable Ageing




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE $PINWEAVE LIMITED)

Notes to Restated Consolidited and Standalone Financial Information for the yéar ended on 31st March, 2026 March 2025 and March 2024

All mount are in ¥ Millions wrless otlierwise stafed

Note No. 8 Cash and Cash Equivaleats

'st' RN
; ch, 2026 318 _ :
5 T T . e : T . o Consofiduted . Consotidated - Standaloné -
Cash on Hand .05 (121} ) .02
Dicposif with original maturity of less than 3 months - - -
Balances with banks: .
I Current Account’ 0.35

Bi = .

oAsw
Msleh,Zﬁzﬁ -
L Gt et bt s Eoitealidated T ad - S -

i Fixed Deposit {with original Mahutity more than 3 months but Less than 12 Monthe)* 1241 13.4% 307

R

O
Note:  * meludos Fixed Deposits hold as margin money wilh Darks Which are Lien marked agaist bank gaaranice and form 1oan

Note No, 1) Other Financial Asseis

Unsecured-Considered Good unless otherwise stuted
Fixed Deposit (with Residual Maturity of fess than 12 Months) 24,76 - 1.66
Secutily Diposit - 0.15 -

Total. . T

onsolidated 7 Riandalone
801 815
(1684 {20.80y

~Advance Income 1ax, TDS & TCS
Liess: Provision for Income tax

WL

Unsecured-Considered Good unless otherwise stated
Advance to Suppliers 2244 0.83 25,07
Advance to Employees 0.82 0.31 0.54
Prepaid Expenses. 2560 14,20 1.43
GST Receivablés 15.8% 50.87 12.58
Govermment Grant Receivable 3533 1247 23.84

P L L T R R




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAYE LIMITED)

Notes o Restated Consolidated and Standalone Financial Information for the yéar ended on 3st March, 2026 March 2025 and March 2024
All amount ar¢ in T Millions urless othdrwise sialed

Note No. 13 Equity Shure Capital

. Authorised Share Capital

4,25,00,000 Equlty Shares of Rs. 10/ each) 425.00 210,00 2000
{Previous Year 2,70,00,000 Equity Shiires of Rs.10/- éach) 425.00 270.00 270.00

Fi Issued, Subscribed and Paid-up Share Capital

ciass ‘_lé!! )

238,63, 200 Equity Shares of Re! 10/« cach - 238.65
Class "B

23,57, 800 Equity Shares of Rs. 10/« sach - 23.58
Ordinary Shares

2,62,23,000 Ordinary Shares of Re: 10/ sach_ 26233 362.23
T ol B T CIOEIZ O RAIA o AER

Note:

Pirsuant to Board Resolution dated July 30, 2024 & Sharcholders! resolution dated August 20, 2024, Company has fe-classificd it paidhup capital from two
class of Ecuiity Shares f.e. Class:A: 2,3%,65,200 ordinary Eqmsy Shares having Tace value Rs, 10 cach with one (1) voting right per gharg and Class B: 23,57,800
Equity Sharcs havmg faco value’ Re, 10 cach with husdred (100) voting right per share into one class of Equity shares iie:, ordinary Equity Shares carries 1 {one)-
vote per share. Accorédingly, the number of kssped, subsoribed arid paid-up Equity Shiaves of our Company i2,62,23,000 Equity shares hmng fage value Rs. 10
ciich with onie (1) voting right per share,

Thi companiy had-vide resofution passed in the Extra ordingry General Meeting of membiers held on 22nd May, 2025 increased the au!hmsed share gapifal from
Rs. 270 Millish 0. Rs, 400 Million. Further, vide reselution passeé in the Extra ordinary General Mecting of members héld on 12th July, 20205 ingreased the
authorised share capital from R, 400 Million to Rs 425 Million.

‘The tompany hias issued 2,08,82,050 Class A Equity Starcs and 20,63,075 Class B Equity Shires as b shaies in the:ratiotof 7 Bquity Shares of face vilue ¥
10 for every 1 Equity Share of face value T 10 held by the Shareholders. The Bonus isue wias suithorized by a redolution passéd by the Sharcholders it the EGM
held on December 10, 2020 with the record dateas Decomber 10, 2020,

+The comipany has:not issued any shares for considesation other thany cashi during the last five years.
The company has:not bought back any shares durifig the last five years.
As at reporting date thers are no unpaid calls-and all shares.ars filly paid:
As‘at reporting daté no shares being forfited.
& Reconciliation of the shares outstanding at the beginning and i the.end of the reporting year

Equity Shares

" At thé begibning of the Year

Class "A" ' - . - - 2,38,65,200 238:65
Class "B - - - - 73,57,800 23,58
Ordinary Sharss 2,62,23,000 262,23 2,62,23.000 262.23 - -
Add'; Tssued During the Year

Clags "A” “ - - - - -
Class "B" - - - - . -
Crdinary Shares - . - - . .
Outstanding at the end of the yeir

Class "A" - - - - 2,38,65,300 23865
Class "B - B . - 23,57.8060 23.58
Orrdinary Shares 2,62,23,060 262,23 2,62,23,000 262,23 - -

b. Fermsirights attached to Equity Shares
‘The Company has only one glass of equity shares Baviiig par value of% 10 pershare, Each holder of equity shares is entilied 10' one vote-per share, In ifie eventof
liquidation of the Company the holders. of e equity shiares will be entitled to recelve romainkng ssets ‘of the Company, aftér distribution of all preferentia
amounts;, The distribution will be in proportionto the number of equity shares held by fic share holdérs:




ALPINE TEXWORLD LIMITED
{FORMERLY KNOWN:AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidated and Standalone-Financial Information for the year ended on 318 Mardh; 2026 March 2025 and March 2024

. Detalls of :Shirehdléem-hﬁidin"g ‘more than 5% shares in the Company

All amount are-in 3 Millions unless siherwise stated

Champalat Agarwal
Surmit-Agarwal,
Sandesp. Agraveal
‘Bachin -Agawal
Sachi Patel

Pooja Sumit Agarwal

Chiaimpalal Agarwal HUF
‘Sutyabhiama Agarwal

Sumit Chanypakal Agarwal HUF
Asirviav Incustiies Private Lirnited
thmony ﬁgaﬁva!

1,62,56,992
45,74, 408
28,63,600
100
8,73,300

S2.00% 1,62,56,992 62.00%
17.44% 45714408 17.44%
16.92% 28,63,600 10:52%
0.00%, 100 00,00%
3.33% 873,300 EIRELTY
0.00% 0.00%
0.00% - 0:00%
0.40% s 0:00%1
9.00% e 0.00%:
D.00% - 0:00%

Champalal Agarwal
ESumit- Agarwal
Sanidéep: Agrawal
Sachin Agarial

Sachi Patel

Pooja Suthit Agarwal

Champalal Agarwal HUF
Satyabhanm Agarwal

Sttt Champzla} Agarwal HUF
Asriavdndustrics Privats L;mmﬁ
Shinmony - Agarovst e
Asrnay Fashions limited

1;62,56,091
45,774,408
26,63,600
108

8,73,306°

28.62,142
14,95,362
12,649,200
14,30,450
75,800
T,16.800
6,76.800
714,800
20300
357,600

11:99% 1,78,650 7.58%
5:27% 1,43,600 6099
5:32% 50,800 3.8%%
5.99% ‘81,850 347%
243 1,897,500 338%
3.00% 204,400 8.67%,
3.84% 1,592,900 8.18%
300% ZOT900 £.82%
0.38% 1,76,000 T46%
1.50% 1,220,000 $.00%
:57% 216,000 9.16%

Tl space s Teft blank intentionally

; wf
\
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ALPINE TEXWORLD LIMITED
{FORMERLY KNOWN.AS ALPINE SPINWEAVE LIMITED)

- Notes o Restited Consolidited and Standatone Finnancial Inforiviation foil the yéar evided on-31st March, 2026 March 2028 #nd Maich 2024

d. A¢ per retords of the Compuny; inthuding its-repisice of sharéholders 7 members- and oftier daclarations receivell from- shiarehiolders regarding benfictal
interest, the above sharcholding represents both fegal and beneficial ownership of shares.

. Defails of Sharcholding of Promoters

ORDINARY SHARES
s ool ;

"Asat: 315t March, 2025

St Agarwal 62,56,992 GLO0% A2.43%
Sandeep Agrawal 43,74.408 17:44% 5:09%
Sachin Agarwal 2863600, 1097% 1.75%

As at 315t March,.
Surnit-Aparwal
Satideep Agrawat
Sachin Agarwal

2024

Sl Aol L7480
s 1L,43,600
4130850 0

This space is Teft Blank infentionially.




_ ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPIRE SPINWEAVE LIMITED)

Notes te Restated Consolidated and Standalone Financial Information for the year ended on 31st March, 2026 March 2025 and March 2034

Al amotint s in T Miltions unleds oiherwise sated

Note No. 14 Othier Equity

“iCondglidited " o

i Retaitied Earnings :
Opening Balance 248,62 162.79 11394

Add/Less: Profit/ (Loss) for the yeat after tax 21457 45.82 48.81

Closing Balance 463.19 248.62 16279
i Other comprehensive incoime (Renieasurement of Defined Benefit

Obligation/ Plan) )

Opening Ralanee : 6.47 (.48 0.47

Add: During the year 2.96 0.0%) .02

Closing Balasce 3.42 0.47 048

U etal s AL 34008,

i Secured
From Bank
Yehicle Loan 4,69 6,66 8.46
Ter {oan: 91036 421,53 324.32.
Total 915.04 828,18 332.79
Liess + Unamiortised Borfowing Cost (1.6%) (1.36) .27
Tiess + Current Mahmises of long term debt (Refer Note 119) {173.07) {135.61) (124.08)
. Subtotal T40.32 691,21 208.44
i, Elaseiured '
Inftercorporate Borrowings T : 30.60 30.00 -
Loan FromRélated Parties {Dmecto&s Promioter & Other 5.0 28%.77 261.61 65.42
Affilintesy
Others : 1000 16.00

Notg:  Refer Annexure 2 for terms of repayment and nature of securities.

Note No. 16:.N¢m-€t_ar’rem Leas@_l_iﬁi;_i_lities.‘_ _

- Consolidated. .. -

Emnlovee E)eﬁne& Benef 13 Liablhl:es _
Provision for Gratuity (Reéfer Note : 38) 460 6.02 4.63




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPENWEAVE LIMITED)

Notes to Restated Consolidiated and Standalone Financial Information for the year ended on 315t March, 2026 March 2025 and March 2024
All amount are in T Miilions unléss athemm stated

Note No. 18 Deferred Tax Liuhﬂities (Net}

lsiMarwh,,Zl}N

bdem& tax Kabilities

Opening Balanoe _ (42.57 {28:02) {30.75)

anc‘d Assets‘: itnpsct‘of tax depreciation and depreciation / amertisation charged (10.13) (454 173

ins the financial reporting

Right of use assets : Ind AS Impact 0.06 {0.014 -

Grous deferred tax liabilities T (KRR Ty T R
il Deferved tax assel

Cpening Balance 445 1310 13.40

Effect of expenditure débised to profif & loss account in the current year, but

aflowable for tax purposes in the foliowing years «

8. fiffect of Provision for gratuity in the fimancial reportizg period {061 040 (.30

b. Unabsorbed Depreciation / Business foss under the Income Tax Act, 1961 - » M

b. MAT Credit Entitlerient ] - (63

Giross deferred tax Assels o 384 L T

Tux effect of items constituting deferred tax Habilities:

Ditference between casrying amount.and fax base of property, plant and equipment
Differente between cantying amount and 1ax base of Intanigible Assets
Difference arising on account of Right of Use Assets

Tokal

(#4257 (18.12) (52.69)
¢.00 0.01) oD
(G.0D) 8.06, .08

e {007 e8|

Tax effect of items constituting deferred tax assets:
Difference afising on scoount-of creaticn of provision for gratuity
MAT Credit Bntitlement

Total

financlal Year 2024-25

(b) Movement in Defemd 'I'ax Amw(Liabiliﬂes} (Nel} for the

pmﬁi a;mi lm

Tax effect of items constituting deferred tax Habilities:

Difference between carmying amount and tax base of property, plant and equipment {28.02) {14.54) . {(42.57)
Difference between carrying amount-and tax base of Intangible Assets 0.00 (0.00) - 0.00
Difference arising on atepunt of Right of Use Assets - {0.01) - {0.01)]
Tatal GLaty syl e gy
Tax effect of items constituting deferréd fax agsets: -
Difference ansing on-aceount of creation of provision for gratuity i 0.40 )
MAT Credit Entitlement 12,31 (9.65)

Cotel T RN YT

Net Diforred Tax Asset/ (Linbility) syl

{6} Movenient in Deferred Tax Asvets/(Tiabilities) {Net} for the Financial Year 2023-24

‘Fax effect of Hems constitating defervet tax Vabilitles:

Difference betwsen carrying amount-and tax base of property, plant and equipment (30.78)

Difference between carrying smount and tax base of Intangible Assets. 0.01

Total R
Tax effect of iems constituting deferred tax assets:

Difference arising on-account of oreationof prevision for gratuity- 1.9

MAT Credit Enitlemient ' 12,31

Total LY
Ned Deferred Tax Asset/ (Lidbilityy 00 WS




ALPINE TEXWORLD LIMITED
{FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidated and Standaloné Financial Information for the yearended on 31st March, 2026 March 2025 and March 2024
Al amounit are i 2 Millions unless otherwise staied

Nete No. 19: Current Borrowings

5 _G'ssmolidiiad-._- R

i Secured

Louns repayable on demand

From Banks. 538.19 532.47 31245
W Unsecured

Intércorporate Borwings - - 3035

Loans from Related Pantids (Direstors, Promoters & Other Affilistes) - - 23.93
il Current Maturities Of Long-Term Borrewings:

Vehicle Lodn 214 1.96 18.00

Terfiy Loan 170:93 13365 106.08

“Tatal:

s = - - e PN T T
No!e Reﬂzr Ammm E(ai aﬁd 2{7}) far ferms of mpaymsm cmd nafzm' of Securities.

Note No. 20 Short Term Liense Jinbilities

SR T I L S TN e e Lo A i Conmmﬂ“; i ;
Lease Liabilities (Refer Note'43) 3 0.37 .

Notes  Lease liability reprisents liability againstloasehold land included in schcule of Property, plant & squipement

Note No. 11 Trade Payables

Trade Payables

- Totai outstanding dues of sreditor micro enterprise-and smalf enterprise =R B 2762
- Total o 1mg s:lue$ {af ereeiim: ether :hm rmt:ro entemnse émd sma]i eme:pnse 183.47 649.07
pdetal o R T T e
AR

Note:  Refer Aanexure 2 ior agmng nf tmde payahies and MSME Dmeiosum

Note No; 22 Other Financial Liahilities

Payable for Capital Goods,
Interest Accure but not due

Statutory Linbilities
Satary Payable:

Other Payable 1
Advance from Castomer 000 0.06 003

R Tt

Nute No. 24 Current Provisions

E-p!eyee Deﬁmd Bemﬂt Liahilltiu
vats)un for Gratuify (Refer Note : 38)
n for other Expenses

Note. The Company has made the provision of Grétmty. However, the sume has Tiot beon fanded.




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidated and Standalone Financial Information for the year ended on 315t March, 2026 March 2025 and March 2024

All amount are in'{ Millions unless ‘otherwise stafed

Note No. 25 Revenue from Operations

" Comoidated | Consokdated ___ Standalone

T Revenne from customers
Sale of Goods 3,382.22 2,294 4% 1,742.90.
Sabe of Service 4.55, 42:86 50.36

i Other Operating Income
Subsidy Income* 40.36 3597 4278

i L A R v L =3,4z713 L 327324 UG08
*This Includes the Net SGST refunded by he State Government under the incentive schems by siate government.

A ._Disgg“ 5. If-gg:.stlo.l?'.of ReYeFm fmm .cu.s.l.e)mers- based on per-.lft.n-.l.nvxal.lf*o:z:gialigations _

Sales of Goods(Transferred at paint in time)
~Manufacraring 3,341.22 216793 1,736.18
~Trading 41.00 126.48 6:72
Services{Rendered al point in time)

~Jobwork 4,55
her Operating incowie (Subsidy Income) 40,36 15,
otal Revenué:from O B e R T T L L K R R o 7 |

Jotal Reven

B Disaggregation of Révenue from customers based on Geography
Since the group operates only in India, bifurcation of revenue from customers'based on geography is not applicable & per Ind AS 115.

C Contract Balances

“Trade i&ccivabics .
Contract Assets (Unbilled Revenus)
Conteact Linbilitics (Customer Advances)

MNote No, 26 Other Income

Interest Income on Secarity deposit ik
Interest Income 1.92 .34 0.87
Dividend Incoms 0.02 0,08 0.00
Intercst Subsidy 190,12 - 214
Subsidy on Electricity Duly & Consumption 50,19 - 531
Reversat of Excess Provision for Income Tax 3.40. 102 -

S < F BDom o

R T o S
e

Trventory at the beginning of the year
Add: Opening Stock acguired on account of Business Acquisition
Raw Material Purchase 2,688.98 1,794.62 1,440,160
Less: Inventory at the end of the year (422,27 (280.40) (101.12)

R T T




ALPINE TEXWORLD LIMITED
5 . {(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidated and Standalone Financial Information for the year ended o 31st March, 2026 NMarch 2025 and Murch 2024

All amount are in' 3 Millions. unless otherwise stated

Note No. 28 Purchuse of traded goods -

315 March, 202 :
 Comolliated Stand
125,91

R Pk e T e
T

63l Mabeh, 2025
" Consolidated -

i B b T
‘Work-in Progress

41.54 3237
.01 22.28
T BLER ey

Add: Opening, Stock acquired on account of Business Acquisition
Waorksin Progress “
Finished Goods -

i Less: Inventory at the ond of the year
Work-in Progréss 84:13
Finighed Goods 201,51
e R e

42.54
35.01
2 Bl

i esy

S UNet (IncreastiDectensi o Total T T RIby

Note No. 30 Employee Beneflt Expenses

- Sal.a:y, Wagés and Bonus Loen : : i .
i Contributions to provident and other fusds y it 114G 0.42 0.42
i Staff"'Welfire Expenses 808 0.01 002

iv  Gratuity Expenses (Refer Note:38) 220 1.43 109

TUURGGE o o e  ARe
ok D

31 Finance Costs

i Interest Expenses on :
Interest-on Cash Credit 41,71 3315 26.04
Interest on Term Loans 75.40 anrr 34.08
Interest-on Unsecurad Loans 28,27 13.03 16.46
Interest on Trade Credils and Others 0.36 378 6,53
Interest of Lease Oblipation 181 0.16 -
Interest on Partnérs' Capitat 1.62 - i

Folal (). TR T T g

il Other Borrowing Costs
Loan Processing Fees 4.07 280
:.'Toﬁi"(ii)'ﬁ-. i S A IR %ﬁg T 1 o

Fetal (Y00

Note No. 32 Depreciation and Amm_'ﬁisa_tu_m Ex_pe_nsas

i Dépreciativn
it Amortisation on ROU
Wi Amortisation on Intangible Assis




¢ ALPINE TEXWORLD.LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notesto Restated Consolidated and Standalone Financial Information for the year ended on 31st March, 2026 Msrth_zﬁzs' anid Mareh 2024

- Al dmoint wd in ¥ Millidns unless otherwise stated

NotoBo 33 Other Expensss

i Manufachiring Expensés
Power and Fuel Exponses
Store and Spares Consumiables 4843 53,59 52.64
Packifig Matorial Expenscs : 1598 299 223
Factory Expenses 0.08. .30 -
Job Werk Expenses 61.7% 19.9% 134

H  Administeation, Selling and Distribution Experises
Audit Fees
Baiik Chargis
Conunission -on Sales.
CSR Expenditure
Director Sitting Fecs
Electricity Expenses’
“Exchangs Rate-Fluctuatioh
Freight Expense.
Tnsurancs Expiniey
‘Logal antl Professional Expenes
Lot on.sale-of Asset
Cither Miscellanbons Expénsey
Penalty Expenses
Prinfing & Stationery Expenscs.
‘Rent Expenises
“Repair & Maipfeniance Expenses
Security expenses
Télephone atd Infornet Exponses
Travelling. & Conveyance Expenses
St G e

Payment to Auditors
Statutory Audit Fees 0.35% .32 018
-Certification Fees Co

Note No..34 Tax Expense

“Current Tax; .
T respect of Currerityear 42.69: 17,95 2096
In'fespect of Previous yeai . - -

Dieferred Tax.
Jn respett of Clurféent year

This space i deft blank intentionally

o CHARTERED |
AUOOIRTANTS (51

55
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Notes to Restated Consolidated and Standalone Financial Information for the year ended on'31st March, 2026 March:2025 and March 2024

Fa)  Annexure to-Note No.I5and 19

ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

All ginount are i EMillicns unless otherwise stated

i, Terms of Security

Ruppe Loans
{Term Loan. Faclity,.
Cash Credit Facility).

Secured

The Saraswat (o8
Operative Bank

Frim; Brity

ForWorking capiial lenders and BG limits ~

a. Second chidrgi oh pari pissu badis.on eritlie plant and machinery (both present-and futire) bf the Company - Ms
Alpine. Texworld Limited {Unit ~ I: Weavinp Division), which is. fitanced. by Saraswat bank & SVC Bank,
(Saraswat Bank: Térm Lot closed) & {8V Bank: Babof Limit O/s‘as on 30/V1/2025- Rs. 137.37 Lacs (@ 25.00 %
margin).

b, Second charge o5 pari passu basis on entire' plantind machinery. (both present and fiture) of the company ~ Mis
Alping Texwirld Limited (Unit ~ 1 Spinning Bivision), which is findnced by Saraswat Bink &-SVC Bank.

«: Seoond charge on part passu basis on entire plant and machinery (both present and fiture) of the company - Mis
Alping: Texworld Limited {Unit - (1 Weaving and Spinning Divigion), which is proposed to be fimanced by
Saraswat Bank & SVC Bank,

Term Losn
Second charge-on pari passu basis on ¢utrent:assets of the compuny, along with SVC bank.

Collateral Securily
For entire limily

a. First-Charge op pari-passu basis on Factory land & building situated'at Survey No. 1105 & 1102 (as per re-survey
in lieu of surveyNo. 614 & 597/A illotted in liek o' Old Survey No, 304 & 306), Khata No. 670 {admeasuring Jand:
1420% sq. mite-and building: 1 16305, mtr) owned By Vs Alpine Texworld Limited,

b. First Charge on pari-passu basis on N,_A, Land.at Survey No, 1808 (Old survey:No. 175p), Village - Gangad,
Taluka - Bavla, Digt - Ahmedabad admeasuring 26433 sq mirs owned By Ms Alpine Texworld Limited. (earljer
owned by Mr. Champalal Agarwal & Mr. Sumdl Agatwal)..

c:Fitst charge on-pari passe basis on Factory land dnd Building at New Block No:1105; (O1d Block No.614, Old
Survey ‘No, 304 & 3055, Mouje: Paldi - Kanknj, Taliks: Dascroi, Ahmddabad, Gujerst, Indip - 382405
(admenguring Jand: 14670 sq. mies.} (Building construction; Weaving Division (ACLLP) & Spinning Division {ATL)
~ 1116840 sq.:mirs.) owned by M{s Alpine Weaving Private Limited.

d. First charge on pari passit bidis on Factory hind dod Building 4t Survey No. 1098, 1099, 1101, 038 1104,
IMouje: Faldi - Kankaj, Taluks! Dastrid, Ahmedabad, Gujarat, India — 382403 {admeasaring land: 17679 sq. witrs)
owned by Mis Alpine Texworld Limited.

Personat Guaranitee of

1. Mr. Sumit Champalal Agarwal

2:Mr. Sandeepkumar Santkumar Agrawal
3. Mr, Chimipalal Agarwal

4. Mr. Sachiin Santkumar Agrawal

Covporate Guarantee (except GECL Faeility):
- Alpine Weaving Private Lirhited

‘Ruppe Loans
{Term Loan Facility,
Cash CreditFacility)

Secured

SVC Co-
operative Bank
L

Primary Secarity
Waorking Capital
First chargé on pari pussu basis-on entire current assefs of the company aleng with Saraswat Co-Uperative Bank

Term Loan
Fitst-chirgé on parl passu Basison present dnd future movable Tixed assets of the Company Tindnced by Saraswat
Bank as well 45 by 3V Bank,




_ ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

“Wotes to Restated Consolidated and Standalone Financial Information for the yesr ended on 31st March, 2026 March 2025.and March 2024
Al amuoant sre in ¥ Millons anless otherivise stated

Collateral Security _ ) .
Immovable. properties mentioned. in below are common collateral secarities for Hemits sanctioned by, SVC &
Saragwat Bank to applicant Company (ATLY & group Company viz, Alpine Cottweave LLP

. EM of factory Jand and biilding lochted af SutveyNo 1105 (01d Sufvey No 304 & 306 Block No 614:p) and- 1102
{old Surveyno:SYA old) Villige Paldi-Kankaj, Taluka Daskro:, Sub Dist Ahmedabad < 11 {Astali), Almedibad
{Land adm. 14205.00'sq, mirs.& construction 11630 sg. mirs)),

b, Bquitable morigage of non-apricutture Jand at Survey-rio. 1808 (Old Survey No. 175p), Village: Gangad, Talikas
Bavla Dist-Ahimgdabad (adwisasuring lamt 26435 sq.mt): '

¢. Equitable mortgage: of factory land and building located at-Block no 1105 paiki admensuring 14670 sq meters
(G31d block 614, Ofd Sirvey No 304 anid:3058), Besides Maroti Nandan, Pirana to Dholka Road,. At Paldi Kankaj
Talula Daskrod, Dist Ahmvedabaid,

d. Propased facfory Tand situated.at Survey No. 1008,.1099, 110 & 1103, 1104 Mouje Paldi Kankaj, Dascroi,
Alimedabad admeasuring 15343 sq, méters.ajong with building thereon.

e.Plant & Machinery {existing}

Ruppe Loans . p:;if;;;nk :Proposed project cost (Building 28.56 + Plant & Machinery 106:91+ Eféetrical installafion 4,57) (proposed)
{Term Loan Facility, Sécured P
Cash Credit Facility) Lud

Working Capital.
& First chiirge on pari passu basis on immdvible properties of the vomipany a8 pir aboive along-with Saraswiit bank:

b. Secind charpe:on pard passu basis on movable fixed agsets of the. company financed by Saraswat bank as well ag
by SV bank,

Term Loan
First charge-on pari pussis basis on immovable properties of the compny.45 per abovie along. with Saraswat bank.

Personal Guaranteeof

; o : 1. Mr. Susiit Champalal Agurwal

R . 2. Mr. Sandespkumar San&ﬁmarAgrawalr
3 Mr. Champalel Agarwal

4. Mr. Sachin Santkumar Agraval

Corporate Guarsntee {(except GECL Facility):

- Alpine Weaving Private Limited

Hypothecation of solar power plant to be installed on the foHowing location:

Survey No, 216 {Old Survey Ne. 51 Paiki 2), Village: Makhany, Taluka:, Deodar, District: Banaskantha, Chijarat.
Admeasuring Land: 32375 8q. Mirs {8 Acres).

TheSaraswaiCod
Rupee Term Loan - o p M Personal Guarhntee-of |
Groind Mounted Solar | Seeured ?g';?;:iﬁ:";‘ 1. M. Suniit Charpalal Agarwal

e Eanng . M, Sandeepkumar Santkamar Agrawal
3, Mr. Chamipalal Agarval
4, Mr. Sachin Santkumar Agrawal

Primary Security

First Pari Passu charge over hypothecation of Sofar Power Plant to be installed on the following locations;

L.SurveyNo. 2 16(0ldSurveyNo. 5§ Paiki2), Village: Makhanu, Taluka:Deodar, Thistrict; Banaskagthia, Gujarat.
i o 12 SubveyNe 221 (OldSurveyNo. 51 Paiki L), Village: Makhanu; Talaka: Deodbr District: Banaskantha, Gujarat.

The Sarawat Co. ) 7 ;

Secured Opetative Barik.

(Sole Barking)

Rupee Tertis Loan for
Ground Mounted Solar Personaf Guarantee of 3

1. Me. Sumit Champalal Agarwai

2. My, Sandepkumar Suntkurir Agrawal
3, Me: Champalal Agarwal

4, Mr. Sachin Santkumar Agrawal

%




_ ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidlated 2nd Standalone Financial Information for the year ended on 31st March, 2026 March 2025 and March 2024
All amount are in ¥ Millions unless otherwise stated

Primury Security
First charge over the hypothecation of Plant & Machinery sourced under this loan.
Cobateral Secority
Sinall Tndusikial The company has provided FDR of Rs.81 Lakhs a3 cash ¢ollateral
Rupee Term me " Secured ‘Development,
Solar {Rooftog) Bank of Indis Personal Guarantee of
- © |1 M. Sumit Chempalal Agarwal
2. Mr. Sandeepkumar Santkumar Agrawal
3. Mr. Champalat Agdrwal
4. Mr. Suchinkumiar Agrawal
Ruﬁ:ﬁi’;‘;ﬁm Secured AxisBank  |Hypothecation of Vehicle purchased
Imet-_.{?g;;a.orate Unsecured Ni
Borrowing
H, Terms of Repayment
Particulars'of lodn
JL03.2026 S O e
P
Thie Saraswat Co Cp . . } Maonth: 19,106,000
Bank T/, - ( Sofar ) Terin loan Muonthiy 2033 B.50% 72 Last Month: 181613
18.90,000
T;;f’f ﬁ"_"g}gﬁp Working Capital|  Monthly S sasw . . 365500100000101
The Saraswat Co:0p, [, o0 e o . 5 _
Bank Ltd, (Geeh TL | ¥ ronE ]C“E“-“‘ Monthly 2028 9.25% 23 b 23"0‘:}%‘ 91000000021864
AIC. 21863 arm Joa A0
Per Month:
The Seraswat Co Op . 5 e ; 3.90.000.
Bank T/ - ('Qons'i) Term loan Moathly 2032 9.25% T2 Last Month: 160794
i 9,73.000
The Saraswat éc Op P;.r%{gggﬁ
T Pk st vt A e, 8,60,0 -
Bank T/} }(Machme!y Term lodn Morithly 232 9.25%. T2 Last Month: 102373
21,060,000
The sg;é: f{,z'_'k L L orking Capital|  Manthly ] ey . . 114319940000008
The $;V.C. Bank Ltd. | Working Capital o " Per Ménth: '.
(Ges TILA/C. | Term Loan Monthly 2028 9.25% 22 2008334 116
The 8.V.C. Bank Lid Per Morith:
T (13384) Spin | TermJoan ‘Monthly 2032 9.25% 69 €7 VO 1338
Project 12,50,000
The 8.V.C. Bank Ltd: . ' ! . Per Month: '
T AC Tertn loah Maonithiy 2026 9.25%. 1 2786738 058
The $.V.C. BankLad. | Working Capital s inos i Per Movith; ;
T A Torm lodn Monthly 2032 9.50% §0 11,90 476 1828
Per Month;-
Axis Bank - New N . o et 2,05,410% N
Mercedes Cir Loait Vehicle Loan Monthly 2028 8.55% 29 Liast Month: AURDDOIOSB3 1180
2,05,351*
Per Month:
o v . g Repo Rate+ . 5,496,206 BOCOTFY.
Sidbi-Loan A/C.No. Terrs loan Monthly 2028 1.49% 32 Laist Mngh: ; ¢
590,306
First 6 Months:
11,70,660
Nexi 12 Months:
. 34,10,000
Thig Saraswat Co Op 10000
Bank~TL=( | Termloan | Mouthly 2634 §:95% 7 N 12 Mot
Machinery} Next 47 Months:
49,50,000
Liast Month:
50,50,000




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPFINWEAVE. LIMITED)

Notes to Restated Consolidated nnd Standalone Financial Information for the year eaded on 31st March, 2026 March 2025 and March 2024

Al smountare in % Millions.unless otherwise stited

The Saraswat Cop
Baiik = T/L ;- {Solar}

Terv Foan

Monthly

2033

8.50%

72

[First 11 Months:
F1,12,000
Last Month:
F0,48,006

148037

Thie §.V.C, Bank Ltd.
T AC,

Term lodn

Monthly

2034

8.75%

78

First'6 Months:
17,50,000.
Nex1 12 Months:
52,50,000
Next 12 Months:
70,00,000
Next 48 Months:
76,56,250

Thi Sardswar Qi Op
Bank - T/L -
{Construction of
Factory Building)

Tern foan

Monthly

2034

8.95%

78

Fisst 6 Months:
350,000
Next 12 Months:
14,50,000
Next 12 Months:
£4.00,000
Nizxt 48 Months
15,31.250

Although the company has sanctioned the
aforementioned facilitics, the funds. have not
yet been disbuised

*The above Value-of R8.2,05,4F0 and 205,351 is EMI ta payable for Axis Bank Mercedes Car Loan.

The Company has filad quantérly returns or statemeénts with such barks, which are in agreement'with the books 6F account other than those as sétout below:

o T “IStock 306,99 34343 (36.44] ER
The Saraswat Cos Pari Passu - - s
' operitive Bank, 3100, charge on stodks ol mbtf"m(k_}, 530,46 33044 ,’O‘OE :
The SVC Bank ' and receivables | - . forediton?) 29418 326.66 32.50)
_ _ - Sales(3) 501.97 49867 331 ¥
. Stock 343.19 36450 (21.01) #
The Saraswat Co- . Pari Passu . [Debtorsiy 638,58 62858 0.00 -
operative Bank, 3100 chatge on stoeks Q2 Credfiton 195 o
The SVC Bank and receivables Creditors(2) 39548 39548 0.06 -
Sales(3) 678.52 §78.54 0.02) ¥
. o Stock 311,27 361.06 {49,79) §
ol | 700 |cheonaues| o3 [P mal —emnl ol
Th SVC Bank iind receivables itors(2) 27348 300, (26.56)
Bales(D) 4736 647.92 {0.56) *
o . o Steck 445,39 453.30 (192 i
The: Saraswat Co- Pati Passu - -
operative Bank, E¥RE charge on stocks 3] 2::;:::’2(;) :ziig ;;;:i - {é?gg; . *
he' SVC Bank d receivabl i
The SVC Bank and recsivables Salen) e S5 e :

{1y Deblors have been reduced by the amount of credit balance in‘the debiors groupi.e. by 1he advance received from debtors, and inchudes the balance of advance given to

{3y Creditors refers 1o craditors for goiods,

{3} Inthe stock siatement, the gompany has considered the debst summitation ns sales; inaccordance with the format prescribed by the Bank.

Reasons for variance:  * The above differences are priniaiily on sccount of the details being submitted by the company in guarterly statements with the bank on the provisienal/

This Page is Left Blank Intentionally

upaudited books, prior to finalization of the Yodks of aceounts.

# The. variation in thé Valuation of stock is primarily on adcount of allocation of expense to costing of finishied poods
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ALFINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Annexure to'Note No.15 and Note No. 19
Following Disclosure refates to Borrowings taken by Alpine Cottweave LLP (The Subsidary)

Noteés 1o Restated Consolitated and Standatone Financist Information for the year ended on 31st March, 2026 March 2025 and March 2024

:All amount are in' 2 Millios unless othierwise stated

i, Teérms of Security

Working Capital
First charge on pari passu basis on entire current assets of the company.
Second Charge on pari passu basis onentire plant and machinery of the firm, which is financed by both bankers.

Term Loan
- First chirge on pari passu basis on movable fixed assets of the Company financed by hoth Banker,

+ Equitable Monigage of factory land and biilding located atisurvey N 1105 (00 Survey No 304, &:306 Block No

The Sarawat Co- 16§49 p} and 1102 (old Survey. ne.597/A old) Village' Paldi-Kankaj, Taluks Daskroi, Sub Dist Ahmedabad - 11
Operative Hank  J{Astali}, Ahmedabad in the name of Company
Ruppe Louns ‘and | Equitsble mortgage of fagtory land. and building af Survey no, 1808 {Old Survey No. 175p). Village- Gangad,
{Term Loun Fagiity Seeured Svg Bank under “Taluka- Bavia Dist- Ahimedabad in the mame of company:
. NN RN Zpnsortium
Cash Credit Facility) Bankii‘tg - Equitable morigage of factery land and-building located at Block rio 1105 paiki:adimeasuring 14670 sq meters (Old
Arrangeemnt block 614, O1d Survey No 304 and 305), Besides Maruti Nandan, Pirana to Dhotka Road, At Poldi Kankaj Taluka
: i Daskrof, Dist Ahmedabad.
Personal Gusrantes of
1, Mr. Sumif Champatal Agarwal
2. Mr. SandeepKuinar Santkumar Agriowal
3. Mr. Champalal Agirwal
4. Mr. Sachinkumar Agrawgl
Corporate Guarantee:
L Alpine Weaving Privite Limiied
2. Alpine Texworld Limited
i, Termy of Repayment
Tnterest Rate | Principal Répa
4. 0 4 . R
Sve CQ'OPERMEY; BANKLTD: CC| \yosking Capital | Monthly . 9.25% . .
.THE SARASWATCO-OB BANKETD: | o0 0 o o
CHC.0797 Working Capital Monthly - 9255 - -
THE SVC CO'OP‘"‘;’;?% BANKLIDL  in Joan Monthly 20 3250 £ Per Month; 15,727,778,
Ve CQ“O?ERA!E::& BANK LTD. T Term loan Monthly 2030, 9,28%. 46 Per Month: 1,92,500
$VC CO-OPERATIVE BANK.LTD. TVL, ; : Per Month: £,83,000
183 Term loan Monthly 2030, 9.235% 50 Last Month: 1 85,000
THE SARASWAT CO-OF, BANKLTD. o " o _ Por Month: 13,26,.000
T/ 33408 Term loan Monhly 2028 9.25% 24 Last Month: 13,10,000.
THE SARASWAT CO-OP. BANKLTD. | o o Monthly 2029 $250% o Per Month: 341,000
T 35222
THE SARASWAT CO-OP. BANK LTD Term lgan Monithly 2030 925%, 47 Por Month: § 92,500
T 68282 '
— . -
THE SARASWAT CO-OP_BARK LTD. . : i N ;&%@,33,&0@
TIL 75184 Term loan Montlily 2030 ©.25% 50 . '\".\REIET\Q;S&SUU




o ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN ASALPINE SPEINWEAVE LIMITED)Y

Notes to Restated Consolidutéd and Standilone Financial Information for the yeur ended on J1si March, 2026 March 2025 and March 2024 o
AN amount are in' Milliohs unless-otherwise stated

The Company hias filed quaiterly returns dr-stitements with such banks, which ate i greisment with thebooks of accounit bihér thait those as set it below:

" The Saraswat Co< ‘Pari Passu charge e o
opérative Bank, 1800 i stocks and g [Rebtons(l) ALNER AR L
The SVC Bark receivables ' Crediting(2) 24164 | 2681784 2Ly
. S'a_les# 3278 327.89 - -
“The Saraswat Co- ‘Pari Passa charge tﬁ;:;k o - ;;:;g i;i:g f -
operative: Bank, R640 oivgtocks and - Cred::)s:s{?’!) J. ’372;38 2?‘.2"'0.2: -
The SVC Bank roceivables € 272 2
e S A | Salest _. 33347 33153 v
‘The Saraswat Co- _ ‘Pari Passu charge _ §;’§.“ o ;_221? ;;ﬁiﬁ :
operative, Bank, 1806 on stovks-and FarR Cree;;l:(m()z)' ’ m 3>63 237-‘05 T
The SVC Bank receivables rodtong(y {2136 93
£ V1. Ban e Salesh 322,49 32249 T -
o T Stack 260,89 267857 | (6:68) it
Thie SaraswatCos Part Pussu chirge T S bl -
airative Bak; 18.00 ricsteks:and Qi |Reblors() | 202,71 20265 1 003 "
The SVC'Bank receivables Credifors(2) U711 117,11 ©o0 1 -
_[satest 341,73 32916 | 1257 :
(1) Dibtors hiave been reduced by the amiount of credit balnce itc.the dibtors group e by the adviince received Trom debtors; and includes the balance of ddvande givén to
suppliers of:goods:

(2) Creditorsrefers to oreditors for goods:
{3 Inthe stock statement, the.company has considered the dubit summation as sales, ity accordancewith the Tormat prescribed by the Bank.
‘Reqsois for variance: * Theabove differéncey are primarily o acvoiint of the details being submitted by the-Sompéany TnGuarierly statéments with the hank on the provisional/

wnzidited books; priot-to Ahaliztion of the buoks of accounts;
# The variation in theValuation of stock is prirardly onaccount of sllocation of expense tocosting:of Hnished zoods

“This Page is Left:Blank Intentionally
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ALPINE TEXWORLD LIMITED
{FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Finuncizi information for the year ended on 31st March, 2026 March 2025 and March 2014

All amount are in ¥ Millions unlessiotherwise stated

R | Earnings Per Share (EPS) (in?) attributable to Owners:

S TR v

Do 315t March, 2026 315k Marrch, 2024

Ll N - Consolidated . Conselidated - Standalone
Basic sod Diluted EPS
Restated Profit/ (Loss) aftributable to Equity Sharcholders 214,57 85.82 48.81
No of Equity Shares Qutstanding at the beginning Number 2,62.23.000 2,62,23.000 262,723,000
Share issue during the year Neumber - - -
No of Equity Shares Outstanding at the end Number 2,62,23,000 2,62,23,000 2,62,23 000
Weighted Average Number of £quity Shares Outstanding during the year Number 2,62.23,000 2,62,23,000 2,62,75,660
Nowtinal Value of Equity Shire (in Rupee) 10,00 10.60
Basic EPS (in Rupee) AL e
Dituted EPS {n Rupee) R B e ge

Contingent liabilities and Capital Conmitments :

Particulars S TR - :
o e LU iConsblidated: 0 - Standatone .
{i) Contingent liabilities :
Cdrporate Guarantees issued by the Company in favour of Alpine Cottweave LLP 557.50 55150 467.50
Qutstanding Export Obligation under EPCG Scheme of Rs, 306, 16 Mitlions against Custom
Duty Saved Rs. 108.29 Millions 108.29 . :
{ncome Tax Qutstanding Demand 3.60 3.3 280
TDS outstanding Demand 0.20 6.30 0,08
GST Outstanding Demand 15.01 15.01 -
Total_ - e8isy . AT
(iiy Capital Commitments :
Estimated amount of contracts fo be executed on capital avcount 1,400.40 - -
Less; Capital Advanges during the year 49.4% - -
Eess: Executed and Transferred 40 Capital W.LP, during the year 156.76 - -
Estimated amount of contracts remaining to be executed on capital account Tatxl B R T i

and not provided for (net of advances) ’

Related Parties Disclosure :
List of refated parties with whom transaction have taken place during the vear along with nature and volume of transactions.

A. List of Relnted Parties
Particsbies 0 00U Paticalangs 0 T g, e L T T
Sabsidiary Firm Alpine Cottweave LLP Subsidiary Firm of Alping Texwaorld Limited weef. 29.10.2024
Mr. Sandeep Agrawal Managing Director w.e.f. 22.03.2025, Erstwhile Director
Mr, Sumit Agarwal Non Executive Director w.e £, 19.03.2025, Erstwhile Director
Mr. Ratansingh Rajpurohit Dirttor we.f. 23,01.2025 and Wholetime Director w.e.f. 22.03.2013
Mr. Hardik Soni Chief Financial Officer wee f. 12,04,20235
Key Mansigerial Mr. Piyush Bhatt _ Tndependent Director wae.f, 19.03 2023
Personnel / Directors Mr. Deepak Kewliva independent Director we.f. 153,03?2025
Ms, Jayshree Patel Independent Director w.e.f. 19.03,2023
Ms. Tina Mulani Company Secretary w.e.f 07.07.2023 and resigned we.f, 30.11.2023
. Company Secretary w.e.f. 01.04.2023 and resigiied w.e.{ #1.07.2023
Ms. Anita Barval Company Secretary w.f, 16,01 2024 and resigned w.ef. 05.07.2005
Ms, Pooja Jopani Company Secretary w.e.f. 07.07.2025
Relative of Key Mrs. Sachi Patel Si;:er of Sumit Agarwal
Managerial Pers 1/ M. Champalal Agarwal Father of the Sumit Agarwal, Erstwhile Director till January 25, 2025
Directsr Mr. Bachin Agrawal Brother of Sandeep Agrawal

Mrs, Pooia Agarwal

Wife of the Sumit Agsrwal

Entities in whick

Sachi Enterprise Proprietorship of Sumit Aparwal
Sandeep Agrawal HUF Sandeep Agrawal is Karta
Aarnay Industries Proprictorship firm of Champalal Agarwal

Aarnav Fashions Limited.

Surnit Agarwal is Managing Director

Sameep Fabrics Private Limited

Sandeep Agarwal and Sachin Agarwal are Disector

Directors/ M.
Relative are inferested

;
gers

Sameeyp Texfab LLP

Sandeep Aparval and Sachin Agrawal are partner in the fim

Alpine Cottweave LLP

Sumit Agarwal and Sachin Agrawal are Partner in the firm

Aarnay Industries Private Limited

Sumit Agarwal and Champalal Agarwal are Director

Alpine Weaving Private Limited

Sumit Agarwal, Champalal Aparwal and Sandeep Aprawal are Dir_ﬂcwr o

One Waorld Texofab Privaie Limited

Sumit Agarival and Champalal Agarwal are Director




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidated and Standnlone Finaneial Information for the year ended on 31st March, 2026 March 2025 und Mareh 2024

All amount are in T Milfions unless otherwise stited
37 Related Partics Disclosure :

B. Related Party Transactions
e OF Plwied paries :
Salary/Remuneration . & 50
e e s ) Lonn Borrowed 36,10 - 36.10- 32.50 - 32.50 -
M. SandeepAgrawal " Loan Repaid X N . 7.50 . 730 :
" interest Paid 394 - 3,94 0.89 . {89 ..
Salary/Remuneration - 240 240 2:28 0,81 3.06 3.00
Loan Borrowed - - - 4300 . 4500 .
Key Managerial Tnterest Paid 403 . 4,05 - . - «
Personnel/ Director 1, o Agarwat Interest on Capital - .49 0.89 - - « N
Payment )“l(‘);:’urchasc of ) i . 18.00 ] 18.00 }
 Bifting fees 0,10 - 0.10 0.61 - .01 -
] i . ) Salary/Remuneration 0.80 - .80 0.12 | - 0.12 -
Mr. Ratansingh Rajpurohit Advm:yce against Salary (.35 - 0,35 ~ - » -
Ms. Anita Barwal Salary/Remuncration 0.05 - 0.05 0.20 ! 0.20 008
Ma. Tina Mulani Salary/Reiuneration - - - - - - 0.09
Key Managerial My, Piyush Bhatt Sf!tl:ng t:_ees 013 - Q13 0.1 . 0.01 -
Personnel / Director Me. Deepak Kewliva Sfit!ngtees 013 . 0.13 0.61 . " '(.)‘m -
Ms. Jayshree Patel Sitting fees 0.1 - D.10 0.0 - 0.0t -
Mr. Hardik Soni Salary/Remuneration 128 - 1.28 - - - -
Ms. Poois Jopani Sulary/Remuneration 0.83 - 0,83 - . - .
Mrs. Sachi Patel Salary/Remuneration 3.00 - 3.00 1.20 B 1.20 1,20
Loan Borrowed - - - 3510 - 3L -
Loan Repaid 3110 - 31.10 - $.70 810 -
Mr. Sachin Agrawal Interest Paid 1.21 0.80 2,01 - . - ‘
Imerest on Capital. - 0,73 0,73 . - - -
Remuneration - £,20 1.20 - .86 .86 -
Advance Paid for
Relative of Key Purchase of Land - - = - - - 30.00
Managerfai Personnel / Advance received back
Director paid against Land - - - 30.00 - 30,00 "
Mr. Champalal Agarwal Paymént for Purchase of' i i i 60,64 . 60,64 .
Land
Interest Paid 4.28 0.56 4.81 - 075 0,73
Lot Borrowed - B . 4720 - 4720 -
Salary/Remuneration - “ - 375 - 375 }
Mes, Pooja Aparwal Salary/Remuneration 300 - 3100 . - m
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notés to-Restated Consolidated and Standalone Financial Information for the year endéil on 315t March, 2026 March 2025 and Mareh 2024

All:amountare in € Millions unless otherwise stated

Related Party Ouistanding bals
. e Mirs, Sachi Padel Salary/Resiunieration {0,600} - {0, 10). ~ {0, 10). (0:09)
‘;;::f;:;gl“;é conmel; | M- Suchin Agruwal ‘Loan taken 0.03) ) B1.10) (850) {40.00) .
L . " Logn teken {48.14) (7.12) (35263 | {47.20) (561} {53.81) .
Director Mr. Chumpalal Agarwal Advance Tor Land - - - - 1 - 3000
Sachi Enterprise: Lo tiken (24.76) (18.87) {43.63) (1528 (9,30 (23.58) (14.28)
Sandeep Aprawal HUF’ Lonun taken: . i R N N - (9.65)
Aarnay Industries Loan 1aken {67.04) - [67.04) | {8572 {8:50) (74.22). {65.42)
Entities in-which Aamnay Fashiong Limited Sules - - . 300 0.00 Y "
Directors-or relative are | Aarnay Industries Private Linited Sales . - | - 0.00 0,01 0.0 B
-interested  Alpire Weaving Private Limited Lanase WAD] (0K {1,08) . 0.49) | (0,49 -
Sameep Textab LLP Purchase - - - {0:18) M {0.02) "
“Alpine Cotiweive LLP Salés 25.79 - 23,76 17.21. - 1721 12,84
One World Texofib Private Limited | Sales 0.00 - 0.00 - - - -

This Page is Lell Blank Intentionally




_ ALPINE TEXWORLD LIMITED _
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to-Restated Consoligatéd and Standalonie Financial Information fur thé yéar énifed on 316t March, 2026 March 2025 and March 2024

Alf-dmount are 103 Milliohs tinless othérwise stated

3 As per Indian Accounting standard TND AS 19 *Employee Benefits™ the disclosure as defined in the accounting standurd sre given below,
{3) Prefined Contribution Plan
LContribution to'Defined Contribution Plans; frecogmised in Project Development Expenditare, for thi'year 15 a5 under:
Asat As st Asat
3ist March, 2626 JistMarch, 2005 ‘315t March, 2024
Emplayers Contéibution To Provident Fund ' 37 0.2 Gy

{b) Defined Benefit Plan
The Cofmpany operates 4 defiried benéfit plan (the Gratuity plan) covering eligible-émployees, which provides 3 limp sim paymient 10 vested employees atretitement, death;
‘incapacitation or termiination of smployment, of dn dmount based on the respestive employee’s salary and the tenure-of employment.

The status of gratuify plan as required under IND AS-19 "Employee Benefits™: Asat Asat Asat
Partivalirs 3166 March, 2056 JeiMakch, 2035 st March, 2024
i Reconciliation of Opening and Closing Balinces of defincd benefit shligation '
Present Value of Defited Bonefif Obligations at the biginning of the Yéar 643 4.98 392
Current Service Cost ' 13 1:09 0.81
Past Servive Cost 048 .
Tnifgrest Cost ie1t) 034 0.28
Re-measurement (or Actiesrial) (gain)/ boss arising from:
~{hange in demographic assumptions . N
«Change i findncials askumptions 027 030 020
«Experience variance (ie: Actual experience vs, sssumptions) 3.87) (6.28) (0:22)
iability Transfer T - Out . -
Bénefits paid - -
NetActuafial lossf (gain) Kecognised _ . .
Present Value of Defingd Benefit Obligations a1 the end of thee Yesr 469 643 4.98
ii; Recoricliation of Opentig and Clising Balinces-of the Fair value of Plan asseds
‘Fair-Vialue of Plan.assets t the beginning of the Year . - .
Expected retur on plan assets - B -
Canitribations . - M
Benefity piid E - “
Actusrial gaiiv(loss)-on plan tsssis . - -
Fair Value of Planassets at the end 6F the Year . « e
- il Reconcilintion of the Present-value of defined benefit obligation avd Fair value of plan assets .
Present Value of Defiried Benefit Obligations i the end of the year - .
Faiir Value of Planasséts.at the ¢nd of the Year - -
Net Asset Z{Eiability) recognized in balance. sheet as-at the end of the year : 469 6,43 498
Currerit 8.09 0.42 036
Non-L£lrreént: 4,60 6,02 4.63
iv. Grivuity Cost for the Year
‘Chirrent Service cost: 123 10w 0:31
Past Service Cost 048 . .
Interedt cost 0.50 L34 0.28
Expéoted returm on plan assets -
Actuarial Gain/ {Loss) £3.94) 003 {0.62)
Fxpense vicopnised in P& L. 220 1,43 1.09

v. Other Comprehensive Tncome
Actiarial (gaing}/ losses
«Change in Demographic-assumptions,

- Change 10 finaneidl assurmptions wan. 030 620
- Experience varianc (1.¢. Actilal experiented assmptionsy (3.67) {0.28) 0.2
Componenis of defined benefit costs-recognised in other comprehensive income 3.94) 003 o)

Vi, Actuirial Assumptions.
Tiiscount Kate {per annum) 1.25% 6T5% 7.10%
Annual [noresse in Sakiry Cost 7.00% 7:00%. 100%
Dentographic: '

Retitement Age §0.00: 0:00 §0.00
Atrition Rate 5% To. 1% 9% To' 1% 3% To 1%

o Tndian Assured Lives  Indinn Assured Lives . Indian Assured Lives
Monality Rate Mortality Martality (2012:14) witality (2012-14)
(214 Ui Tl : {

af imreren Tl
SACCOUNTAINS
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vii. Sensitivity Analysis

Allamount'are in ¥ Millions uriless otherwise stated

Sigmificant actuarial assimptions for the deterimination‘of the definsd benefit obligation are discount 1ate, expetted salary increase and mortality. The sensitivity analysis Below
have been determincd:based on reasonably possible changes of the assumptions occurring at thé end of the réporting period, while hiolding all other assumptions constant, The

resuits of sensitivity analysis is piven below:

Partivalars As af 3isi March, 2026 As at Yist March, _2025 As ut 31st March, 2024
Decrease Incrense Decrease Increase Pecrease incrense
Discount Rate &/ + 1%) 5.36 4.14 7.42 5,63 5.74 4.16
Sakary Growth Rate ( 7+ 1%} 4.13 533 3.62 741 4.36 5.74
‘Withdrawal Rate {~/+ 19) 4,67 4.70 6.46 6.41 4.98 4,99
viit. Asset Liability Matching Strategies
The Scheme is managed on unfunded basis.
ix, Effect of Plan on Entity's Future Cash Flows
#) Funding arrangements snd Funding Policy
The Scheme is managed on unfunded basis
b} Expected Contribution during the next annusl reporting period
‘The Company's best estimate of Contribution during the next year s Nil
©) Maturity Profile of Defined Benefit Obligation
Weighted average duration (based on discounted cash flows}) - 26 years
. ) T - As at Asat As at
h I s ted hasis): e ;
Expected cash flows over the next (valued oa undiscounted basis) 315t March, 2026 | 31st March, 2025 | 31st March, 2024
1 year 0.09 042 0.36
2105 years (.62 0.85. 0.70
&'to 10 years 0.37 117 .29

The discount rate is based on the prevailing market yields of Government of India securities as at the balance:sheet date for the estimated term of the obligations,

Notes on Corporate Social responsibility

As'per section 135 of the Companies Aet; 2013,

A company; meeting. the applicability threshold, needs to spend at least 2% of its average net profit for the immediately preceding three financial years on corporate socinl
re_spon‘sib’ility activities, the areas for CSR activities are donation to an a non-profit organisation, that works primarily in the domain of Education, Health, Employment, Tourism,
Water, Housinig; Sports, Techinology, Legal, Human Ripghts, Food & Nutrition, Tribes, Right to Informaiion & Advocacy, Energy & Environment and Livelihood,

SR committee has been formed by the.company as per Act. The funds were primarily aflocsted te & corpus and utilised through the year on these activities, which are specified in

schedule V11 of Compaties Act 2013,

Pzrtmn!aﬂ

" Mareh 31, 202

Unspent (‘SR amount durmg ihe b&gmmug nf :he yesr

Amount required to be spent by the Company 1.45 1,08 -~
Aniount spent during the year 1.93 1.1 -
Excess at the end of the year to of the amount required to be spent by the Company during the year 0.12 .05

Total Excess carried forward 0.12 .03 -

For FY 202526

Donation for Educational institutions and a drug- free nation by eduenting the young breed of India about the ovil effects of drugs & reinforcing the

Nature of CSR activities For FY 2024.25

Donation for Educational institifions and a drug- freé nation by educating the youny breed of India abowt the evil effectsof mgs & réiafo
message for inspiring, motivating and supporting drup addicts to stay away from the perils of drug abuse.

message for ingpiring, motivating and supporting drug addicts te stay away from the perils of drag abuse and Healthcarg for raeal areas.
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40  Key Financial Ratios

{a) Current Ratio = Current Asseis Divided by Curreat Liabilities
The Current Ratio is one of the best-known measurss of short- torm solvency. 1 s the most common measure of short-torm Higuidity

i O Asat Asat T Asat
e e - : L T Jist March, 2026 SlﬁtMamh,mls o305t March, 2004

Current Asseis 1.491.13 1,573.33 1,000.83
Curreni Liabilities 1,167.15 1,379.02 779.84
Current Ratio (Times) v o Sl Ty B ] : 1.28° NI L B - 12K
% Change from previous penodeear 11.98% {11.10%) (2.00%)

(b} Debit Equity ratio = Tetal debt divided by Total equity where total debi refers to sum of carrent & non current borrowings

This ratio is very often used for making capital structure decisions such as issue of shares and/ or debentares, Lenders are also very keen 10 know this satio since # shows
refative weights of debt and equity. Debt equity ratio is the indicator of firm's financial leverage.

e e B e P veraDT ——m
1’““ “‘*f R I P 315t March, 2026 3stMarchy 2028 [ 31st March, 2034
'I‘otal Deht 1,775.95 1,660.90 764.66
Non Current Borrowings 1,064.69 99282 27386
Current Borrowings 126 668,08 490.80
Total Equify 784,13 528.96 425,51
“Deby Equity sifio 000 0 BEU e e e ] ' SRS e e T gy
% Change from provious pmodr’Year {25.00%) 74.73% (25.40%)

Dett of the company has] The amount of Debt has| The debt has decreased
increased marginally apainst increased a5 a result of newlbecause  the Group is
) the increase in Tolal equity|borrowings during the year|paying off s debt on
Reason for Variance of the company has|including consolidation | regular Basis.

increased with retention ofeffect.
profit

(¢) Debt Service Coverage Ratio (DSCR) = Earnings available for debt services divided by Toial interest and principal repayments
Lenders are interested in debt service covemgc o 3udge the firm’s ab:]siy 10 pay off current interest and instalments.

T T T _ " At - PR
P"“*“"""' o ann i ] ST March 3036 | 308 Murch; 3038 ot Marchi,; 2024
Profit fnr ti':e year - ; : 217.16 26, 26 48,81
Add: Non cash operating expenses and finance cost - - -
Depreciation and amortisation expense 126.93 64.22 55.39
Finance costs 149.18 B7.89 8§31
Loss ot sale of Asset - - 3
Less: Interest On lease Qbligation {1.81) (.16} -
Earnings available for debi services 491,46 238,22 189,81
Intexest cost on borrowings (Excluding Interest On Lease Obligation) 147.37 87.73 1.8 31
Principal repayments Gneluding certain prepayments ) 169,13 143.08 78.97
Total Interest and principal repayments 316.4% 230.81 162.08
DehtSewieeCovemgeRatm(_’l‘imes) R R R ] R o B e T
% Change from previous periodVear 50.46% {11.87%) 16.55%
This ratio has improved as - -
Reason for Variance a result of higher
profitiability.

(d) Return on Equity Ratio = Nel profit after {ax divided by Average Equily

Retum on Equity measures the profitability of equity fimds invested in the firm, This ratio reveals how profitably of the owners” funds have beon utilised by the firm. It
also measures the percentnge refurn generated to eqmty sharcholders.

Parﬁcalar - .. T - pre— ) '_A:s'-xt- - - v TR
: SO AT e e ik STt MArch 20260 31“March,2025 MstMarch,lﬂzd

Net Profit After Tax 217.16 86,26 48, 81
Average Equity: 641.54 471.23 L1
Opening Equity 528.96 425,51 376.68
Closing Equity 754,13 528.96 425.51
Retirn o Equity Ratlo (%) R T BIRSYel T UARANRRE T e,
% Change from previous penodeear 87,27% 48.55% 157 89%
This ratio has increased as] This ratio has incroased ag] This ratio has increased as

Reason for Variarice a  result  of  higherls  result of  higherja  result of  higher

lproﬁmbility. Epmﬁtabiiity. profitability.

(e) Inventory Turnover Ratio = Net Sales divided by Average Inventory.

This ratio also known as stock furnover ratio establishes the relationship between the cost of goods sold during the year and average mvcntmy held durmg the year. It
measures the efficientcy with which a firm uiifizes or managees its inventory.
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Asat o T o Asabisny
P’“““'“ 3tstMarch 2038 | - 31st Maroh 2094
Net Sales: 2,337 27 1,7_93.26
Total Sales 23734 1,836.03
Subsisty Income from GST 3597 (42.78)
Average Inventory: 330.91 152.66
Opening Inventory 184.73 120.59
Closing Inventory 477,09 184,73
Tyventory Turiover Ratio CTIMes) . oo oo o o i L s, e
% Change from previous period/Year (19.95%) (39.87% (20.65%)
Thiz ratio has decreased as
Reason for Variance +f & résult of reduction in the -
amount of sales.

() Trade receivables turnover ratio = Total Revenue from Customers dividéd by Average Accounts Recejvable

The spesd with which these receivables are collected affects the liguidity position of the firm. The debtor’s turniover ratio throws light on the collection and credit
poincles of the firm. If measares the efﬁcsency with which managemem is rnanaging its accounts receivables.

M CAREt il ARSI
s e e T L 31etMarc§| 2026 SiﬁtMarcla 2025
Total Revenue from Customers: 3586,77 2,337 27
Sale of Goods 3,382.22 2,254.44
Sale of Service 4.55 42.86
Average Accounts Receivable 800.68 8535.06
Opening Trade Receivables 968.96 T4l1.16
Closing Trade Receivables 632,40 968.96
Trade Revelvablos Ratio TRimies) 00 0w D0imniyr s T o i e s e g ot i gl R 3
% Change from previous period/Year 54.74% 32.39%
Tmproved collections | This ratio has increased on
efficiency and faster  |account  of  improved
o realization from customers, [effickency  in credit
Reason for Varance supported by higher sakes [recovery.
volume, led to a significant
incroase -

I - (8) Trade payables tarnover ratio = Credit Purchase divided by Average Payables
: S -1t measures how fast a the: qup makes pammt toits creditors, it shows the velocity of pavables payment by the firm,

CAs 8l
Pardcuar SRR SR S L 3istMarch; 3036 March; o
Credil Purchase ,729.79 1, 926 <2
Raw Material Purchase 2,688.98 1,794.62
Purchase of Stock In Trade 40.82 125.91
Average Payables 531.13 472.89
Opening Trade Payables §76.69 269.09
Closing Trade Payables 385.58 576.69
Flrade payablesturnover milio - o oLoon o oo e e
% Chango from previous period/Year 26.55% {15.68%) ' ( 8. 92%)
With regular and increased
Reason Tor Varionce payments lo creditors - -
despits increase in purchage
resulted in improverdent

¢h) Net capital turnover ratio =Revenue from Operations divided by Average Working Capital
Net capital Wirmover is a ratio that measures how efficiently a the Group is using its working capital to support sales and growth.

= v T i Y T
IP iﬂﬂm‘ N s o o e 3!“M5mhv 302 (s - . Arch, z0e> . o 3[31%&!%“.2024 aes
Revem:e from ()persticms 3,386. 7’7 2,337.27 1,793.26
Sale of Gowds 3,382.22 2,294.41 1,742.90
Sale of Service 4.55 42.86- 50.36
Average Working Capital 259.15 207.66 250,28
« Opening Working Capital 194.32 220.99 279.58
Current Assels 1,573.33 1,000.83 1,182.85
Cuarreni Linbilites 1,379.02 779.84 90327
- Closing Working capital 323.98 19432 220.9%
Current Assefs 1,491.13 1,573.33 1,000.83
Current Liabilités 1,167.15 1, 3‘?9 0 779.84 |
“Net capiial turnover fatio ™ e SO o T S R R e
% Changze from provious period/Year 16.11% 5‘.’ 09% 10.63%,
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This ratioc has increased
Because: the the Grosp is
“lefficient in  using  its
working capital,

Reason for Vaddances

(i) Net profit ratio (PAT/Revenue) =Net Profit after Taxes before OCI divided by Total Revenue from Operations

Net profit satio is 2 profitability metric that shows what percentage of net sales remains as net profit after all expenses, interest, and taxes are deducted.

ASEL LT AR S Asatin

l*’“ﬂ‘““’” - L e e 313{1\1%!:‘1026 s Mureh, 2028 ] A Murch, 2038 |
Net Froft afer ’laxes befm 0(:1 217.16 86.26 ' 48.81
‘Total Revcnueﬁom Operahons 3,427.13 373.24
Net profit rati : i S e TR T 630 26
% Change from previous penod/‘( BilF 74.33% 36.74% 317.86%

This ratio has increased asi This ratio has increased -asf This ratio has increased as
Reason for Varances a  result  of  higherfa reeult  of  higherja  result  of  higher

profitiabiity. {proﬁﬁabilizy‘ ' [_pmﬁﬁa_biﬁty.

£) Return on Capital employed = Earnings before interest and Tax divided by Average Capital Employed

ROCE is the most important ratio of all. B is the percentage of reture on funds invested in the business by its owners-and borrowad funds, In shord, this ratio tells the

owner whether or not alt the effort put into the business has been waorthwhile.

e S T PO T T
Partim!ar e T e AT copntin AR M, J026: L B e Marth, 2024 ..
EB]'!‘ 421,20 209.14 15150
Profit Before Tax 268.95 11836 66,73
Add: Finance Cost 153.25 90,78 85.07
Average Capital Employed 2404, 18 1,716.50 1,252,97
Opening Capital Employed 2,228.52 1,204.49 1,361,485
Total Eqity 328.96 415,51 376.68
Non Current Borrowings 992,82 273.86 356.78
Nos Current Leass Habilities 3.45 - -
Deferred Tax Liabilities (Net) 38.12 1433 17.35
Current Borrowings . 668.08 490,80 550.63
Current Leage liabifities  + - ' 0.37 - -
Right of Use Asset ; {3.48) - -
Closing Capital Employved 2,570.84 2,228.52 1,204,49
- Total Equity 754.13 528.96 425,53
Non Current Borrowings 1,064.69 992,82 273.86
Non Cusrent Lease liabilities 13.68 363 "
Deferred Tax Liabilities (Net) 48.80 3812 14.33
Current Borrowings 71026 668.08 490.80
Current Lease liabilities 0.95 ¢.37 -
Right of Use Asset (13.67) (3.48) -
Relurm mflapﬁal employ'e'd S E R R :.3?3:5.5% T _:-.'.:.'.';522.113% o TTATALY
% Change from previous period Year 44.13% .57% 20.33%
This ratio has increased as -
Reason for Vardances a viesult of higher
profifiability, -

() Return on investment : Income From Investment divided by Average Cost of Investment
‘This ratio measures how efficiently a the Group gencerates operating profits from its Investments,

L e s T B T R S R NS 1 3]5‘&!‘0!’.2‘}26 31§t mh,lﬁ 3 )
Income From Investment: 0.02 0.00
Dividend Income 0.82 (.00
Average Cost of Investment 0.55 .29
Opening Cost of Investment 0,558 0,03
Closmg Cost of investmml (.85 (.55
Return on investment D A s Ere Y e A S 16,80%)
% Change from previous penode ear 104,73% (91.01%) {25.00%)
This ratio has docreased
This ratio has increased because of increase in This ratio has decreased
Reason for Variances \ S because of increase in investment in unquoted | because of reduction in the
ey dividend income from shargs and decresse in  Famount of dividend income
d‘\\ unguoted shiares proportionate dividend and | received from investment.
CE WrE z‘ti\?\ w? Effect of Consolidation
15 AGCOUNTARTSI ST
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41 Capital Management
The Group’s objective when managing capital is to:
- Safeguard its ability to continue as going concem so that the group is able to provide maximize return 1o stakeholders and benefits for other stakeholders.
- Maintain an optimal capital structure 10 reduce the cost of capital.

The Group's board of directors reviews the capital structure on a regular basis, As part of this review, the board considers cost of capital, risk associated with each class of capital
requirements and maintenance of adequate liquidity,

The Group monitors-capital using gearing ratio, which is net debt {total debt less cash and cash Equivalents) divided by total capital plus nét debt.

S Asat
bt R T O Fih 2026 : a¥eh, 2025 17 Yigt March; 2024
Long term Borrowings 1,064, 69 992,82 273.86
Short Term Borrowings 71126 668.08 490,80
Lease Linbility 14,63 402 -
Less: Cash and cash Equivalents (.60} {15.26) (6.76)
Less:Other Fmanc:al Asset (24.76) (0.153 (1.66)
Net i)ebt(A_} R T e B T o 7 | B 1 LT e, 1.1 5 %
Fotal Eguity (B) - s o kA G BIROKA T s IS ST
Adjusted Debt Equity Ratlo{AiB) A R e e

42 Financial Instruments — Disclosure
Finantial asséts and financial liabilities are recognized when Group becomes a party 1o the contractual provisions of the instruments. Financial assets and financial Jabilities are
initially measured at fair value. Transaction costs that are directly attributable to the-acquisition or issue of financial assets and financial liabilities {other than financial assets and
financial liabilities at fair value through profit or foss) are added to or deducted from the fair value of the financial assets or financial Jinbilities, as appropriate, on initial
recognition, Transaction costs directly attributable to the acquisition of finuncial assets or financial labilities at fair value through profit or loss are recognized immuodiately in the
Statement of Profit and Loss.

Disclosures
This section gives an overview of the significance of financial instruments for the Group and provides additional imformation on balance sheet item thaf contain financial
instroments. The details of significant accounting polivies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are
vecognized in respect of each class of financial assef, fnancial Hability and equity Enstrurnent are disclosed int notes.

(1) Fair Value Measurement ©
This note provide information about how the Group determines fair value of various financial asseis. Management considers that the carrying amounts of financial assets and
financial Habilities recognized in the financial statements approximates their fair values,

“The carryiog value of financizl insteuments by catepories as on 31st March, 2026

P R

Farticulars

.Financiai Assels

Cash and Cash Equivalents - - 0.60 0.60
Bank balances other than above - - 12.41 12.41
Trade receivables - - 632.40 632.40
Invesiments - - 0.55 0.55
Other Financial Assets (Current + Non Current) - - 3109 3109
Total - - 677,08 677,08
Financial Liabilities

Borrowings {Including Current Maturities) M - 177593 1,775.95
Trade Payables - - 38558 385.58
Lease Linbitities (Current + Non Carrent) . - 14.63 14.63
Other Financial Liabilities - - 23.85 23.85
Total - - 2,200.01 2,200.01

'i‘he carrymg vaine of fi mmexai msiruments by cate&ones ason 315( March 202% _

" Amortied Cmt '

" Profit or Loss

Financial Assets

Cash and Cash Eqguivalents - - 15.26 !5,2_6
Bank balances ather than sbove - " 13,49 13.49
Teade receivables « . 968.96 968.96
Errvastments - - 635 0.55
Other Financial Assets {Current + Non Current) - - 24,36 24.36
Totsl - - 1,022.63 1,022.63
Financial Liahilities

Borrowings (Inchuding Current Maturities) - B 1,660.90 1.660.90
Trade Payables - - £76.69 676.69
Lense Liabilities (Current + Non Cuarrent) - - 4.02 4.02
Other Financial Liabilities - . 13,38 13,38
Total - - 2,354.99 3,354.99
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The cariying value of 'ﬁnsnc_inl' instruments by categories as on 315t March, 2024

Amrtised Cost

Financial Assets

Cash'and Cash Equivelents - - 6.76 676
Biank balanees other-than above - - 307 307
‘Trade receivables - - 74116 74116
Investments - - 0.03 003
Other Financial Assets (Current+ Non Curreni) - - 16.81 16.81
Total - - 767.83 767.83
Financial Liabilities ' '
Borrowings (Including Current Maturities) - - 764,65 764.66
Tiadé Payables ' . - 253.99 253.99
Lease Liabilities {Current + Non Current) - - - N
Other Financial Liabilities . - 0.81 0.1
Total - - 1,019.46 1,015.46

The sarrying amount of current financial assets and liabilities as a1 the end of each year presented dpproximate the fair value because oF their shortérm: nature. The frade
receivables, trade payables, borrowings, capital creditors and cash and cash equivalents are  considered to be the samé as thefr tair values, due to their short-term nature,

Fair Value hierarchy

The fair value hicrarchy is based on inputs to valuation techniques that are used to measure fair value that are either observable or unobservable and consists of the following three
levels:

Level 1:.Inputs aré quoted prices'in active markets for identical assets or lubilities,

Level 2: Inputs are other than qucted price included within level 1 that are observable for the dsset or liability, éitheér direetly or indirectly.

Level 3: Inpuls are not based on observable market date: Fair values are determined in whele or in part using a valuation model based on the assumptions. that are neither
supporied by prices from cbservable current market transactions in the spme instrarent nor are they based on available market dita.

Financial Risk Management Framework

Thie prinéipal financial labilities comprise borrowings, trade and othier pavables. The main purpose of these fisancial liabilities is o findnce sind support Group's opertions. The
principal financia) '

assets inctude trade and other receivables and assefs. The Group is exposed to market risk, credit. risk, Interest rate fisk and liquidity risk. The finance team oversees the
management of these risks.

- The senior management ensures that the companies financial risk activities are. governed by appropriate policies and procedires and that financial risks are identified, measured-

and managed.
Market Rish .

Market risk-arises from thie Group™s use of interest-bearing financial instruments. It s the risk that the fair value or future cash flows of a financial instrument will fluctuste
becaise of changes in interest rates (interest rate risk) or other market factors. Financial instruments affected by market risk include borrowings, loan givens, fixed depdsits ete

Credit risk

Crredit risk s the risk that counterparty will not meet its obligations under  financial instrament or customer contract, leading to a financial loss. The Group is exposed to credit
risk from its operating activities (primarily trade réceivables),

Trade Receivable:

Maximum exposire to the credit risk i$ on actount bf outstanding balances in the tratle receivablés necount, but'as per experience the ageing of debtors is always Kept less than
six months and there are no bad debts encountered in past. As the receivables of the comapny are below the-criterial of ECL poligy 1o recognize expected credit loss, Groug has
not Made any Expected credit loss provision (ECL).

Foreign _Cui'rency Risk

« 'Fhe Group. is exposed to foreign currency risk arising from transactions denominated in currencies other:than ifs functional currency. These risks-arise:due to fluctuations-in
exchange rates; which can affect the Group's profifability and financial position. '

- Foreign curtency risk is managed through hedging and the use of derivative financial instruments, such as forward exchange contracts. The objective of the Group's foreign
exchange risk management policy 1s 1o minimize potential adverse effects of exchange rate movements on its fingncial results,

« The Group monitors forgign currency exposures on a regular basis and avaluates the neéd for hedging based dn antisipated transactions and markeét conditions. Foreign exchange
gains or losses anising from the settlement of such transactions and from the translation of monctary assets and liabilities at exchange rates prevailing at the: reporting, date are
recogniséd in the statement-of protitand loss.

- The mansgement regularly assesses the impact of movements in exchange rates on its foreign currency exposures and takes appropriate risk: mitigation measures when desmed
RECEssary;

Interest rate risk

Interest.fate risk i3 the Hik that the fair value or future cash Aows of a financial instrament will fluctuate because of changes in market Interest rates. The Group's expésure to the
risk-of changes in market infarest rates relates primirily to-the Group's debt dbligations with Roating interest retés. The Group manages its interést rates by selection appropriate.
type of horrowings and by negotiation with the bankers.

The exposure of the borrowings (lang term and short term ) to inferest rate changes at theend of the reporting period are as follows:

CHARTERED T
L ACoOUNTARTS
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- Asut As at Ag-at
Farticular 31stMarch, 2026 | 31stMarch, 2025 | 3ist March, 2624
Variable:Rate Borrowing 145690 1,362.63 636.50
Fixed Raje Borrowings 310.06 298.27 128.16
Total Borrowings 1,775.9% 1,660,909 764.66
Interest rate sensitivity

Impact on profit before tax /pre- tax equity
Particalar As at As at As st
31t March, 2026 J1st March, 2025 3t March, 2024
Increase by 50 Bagis Points (7.28) {6.81) {3.18)
Decrease by 50 Basis Points 7.28 6.81 318
Liquidity risk

Ligiidity risk is the risk that'the Group will rot be able to miect its finantial obligativns as they fall due. The Group generates cash flows from operations to meet its
financialebligations, maintains adequate liguid assets in the form of cash & cash equivalents and has undrawst shori<term line of credits from banks to ensure necessary liquidity,
The Group closely monitors its liquidity position and deplovs 2 robust cash management system. During the year, the Group has been regular in repavment of principal and
interest on.borrowings on-or before due dates. The Group requires funds both for short-term operational needs as well a5 for long:téri investment prograimmes mainly in growth
projects. The table below summiarises the maturity profile of the Group's finuncial liabilities based on contractusl undiscounted payments:

Avondi032026 o _ Lessthoniyesr. =~ 1SYewrs  MorethanS Yy Totsl . Carryiog Value
Borrowings* 018 947.07 120,38 L7761 1,775.95
Lease Ligbilities 0.95 254 11.13 14.63 14.63
Trade Payable 185.53 6.04 - 385.58 38558
Othiet Financial Liabilities 23,85 . . 23.85 2385
e SRR e e OGO AR T e TR g
ASoRILOIR0S U ks fhan Y years RS Yenrs . Morethan S Ve 0 et T Carkying Vald
Borrowings* £68.08 B76.70 117.48 1,662.26 1,660.90
Lease Lighilities 0.37 1.96 §.69 407 402
TradePaysble £76.69 - . 676.69 676.69
Other Financiad Linbilities - 13.38 - - 13.38 13.38
Avon 31202 Lestthat Lyear 7 18 ¥ears - Morvethan S Years - Total o Carrying Valie
Borrolvings® 490.80 274.13 - 764,93 164.66
Lease Liabilities - - - - -
Trade: Payable 269.09 - - 269409 269,09
(ther Financia! Linbilities .81 - = 0.81 881
Fotal T e RPN | % SOREOER s 1 N < I B D ORI 201 0386

*Note 1 The smount of unamortized processing chargges have not been deducted from the Borrowings.

The Company has made an investment in Alpine Coltweave' LLP duritg the Financial Year 2024.2025; Pursuant to.a Third Supplemental Agreement fo the LLF Agréement dated
October 29, 2024, the Company acquired 97.00% of share'in profit/loss of Alpine Cottweave LLP.

The Group has identified and recognized the individual idéntifiable assets #equired and labilities assumed; and allocated the purchase considération to the individual identifiable
assets and liabilities on the basis of théir relative fair values at the date of acquisition.

The allocated value of the identifiable assets and Habilitics of ACLEP as at the date of acquisition were:

Particalars R e
Total Assets {A} 867,29
Total Linbilities (B) 638.07
Non - Controlling Interest (C) 30.96
[Knivestment by nuy company (AB-C). - L TARAE
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First-dime sdoption-of Ind AS(Balance Sheet)

‘The Group has adopied applivable Ind AS standards and the. adoptions wete carried out In accordance with Ind AS 101- First time adoption of Indian Accounting
Standards from the earliost reporting period, The transition way carrded out from Acconnting Standards as prescribed under Section 133 of the Act read with Rule 7
of the Companiés (Accounis) Rules, 2014, which wis the pievious GAAP. The material accounting. policies set out in-note 2 have.been applied i preparing the
“gpeiial purpose finantial statéments.

The Group s planning to go for & Initial Public Offer in FY 2025-26, henee the Group has adopted a transition from Previous GAAP to Ind AS.

This note sxplaing the principal adjustments made by the Group in sestating its Previcus GAAP financial statements as at-andd for the year enided March 31, 2025 and
March 31, 2024, :

_Exemptions and exceptions availed.
Ind AS 101 allows fitet-time adoplers cerfain exemptions from the retrospective: application of certain reguirements undor Ind AS. the Group has: dppiied the
following exemiptions: )

1. Ind AS optional exerapiions

a. Deemed cost

“Fhe Group glested to- continue with the. carrying value measured as per the Provibus GAAP for all its Proporty, Plant and Equipment and Intangible Assets. The
carrying value was used as deemed cost as at the cardiest reporting period,

3. nid AS mandatory exceptins

i, Estimates

The estimates as at the eardiest reporting period and ds at March 31,2623 are consistent with the estintates as ar the same date mads in conformitywith: thi Previous:
GAAP. Additionally, the key estimates considered in preparation of the financial statements that were not requited under Prévious GAAP are Yistedt below —

 Inpainmend of Sinancial by applying expectid credit foss modet

« Determination of discounted value of financial instraments carried at amortized cost.

H. Classification and measuremint of Tinancial assets

* Ind AS 101 recquiires. an entity fo-assess classification of ‘finuncial assets on the basis of facts and circumstances existing as on the. date of transition, Fusther, the
standard permits measurement of financial assels accounted af amortised cost based on facts and circumstances existing at the date of transition if retrospective
applicable is-impracticable.

Acoordingly; the Group has determined the classification of financial assets based on eircumstances. that exist on the date of transition. Measurement of financial
assets accounted at amortised cost hias bean done retrospectively except where the same is impracticable.

‘I, De-recognittion of financial ssgets and financial Hability

+ the Group has clecied to apply derctognition requiréments for finantial assets and financiat liabilitics in-Ind- A8 109 prospeciively for fransactions océurring on-or
-after the date of the fransifion to Ind AS:

‘Reconciliations between Previous GAAP and Ind AS

Irid AS 10 roquires an éntity to reconcile equity, total comprehinsive income and cash flows for prior peribds. The following tables represent'the reconciliztions
from Previous GAAP 1o Ind AS.

Reconciliation of Balance Sheet and eguity us previously roporied under Previous GAAP 10 Ind AS

Non-Current Assets

i) Property, Plant & Equipment 426:63 - 476.63
it) Right-of-nge assets S - - -
iii) Capited Work-in-Progresy % 30.00 (30.00) -
v} Other Infangible Assets ¢ 0.08 {0.03) 0.02
v) Investment Property - -

v} Financial Asgets, - -

4. Investinent 0.03 - Q.03
b. Loans and Advances .03 (0.03)

.- Other Non Current Financial Assels - 1515 1518
iy Deferred Tax: Assets {net) - - -
vif) Other Non Currenit Assets 12,31 43,20 55.51
Total Noh Cuarfent Assets (A0 o 46804

Current Assets

D) Inventosics 184,73 - 184,73
ii} Financial Assets - -

a, Fvestrient - -

b. Trade Recoivable 741.16 - 741.16
¢, Cash and Cash Equivalesits 26,61 {19.85) 6,76
d. Other Bank Balance - 307 3.07
. Loans and Advarices 5118 (5118 -
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{: ‘Other Corrent Financial Assets € - 166 1.66

ity Clarrent Tax Assets (Net) - - -
i) Other Cuiront Assels i 46.01
bl R s i Y — T S| A%
o Y CSESIBE ] ot ATy |
EQUITY AND LIABILITIES

Equity
i, Equity Share Capital 262,23 . 26223
4, Other Eguity i 157.09 619 163.28
;" Non C'bhti"oi!iz_:_g Interest
TOTAL BQUITYAQY L L ey~ 1 el
LIABILITIES
Hen Current Linbility
1} Financial Liabilitics.
a. Bomowings K 2458 072y 273.86.
b. Lease Liabifities 1 - - .
<: Other Non Cutrent Finantial Liabilitics - -
i) Provisions. ‘i . 4.63 4.63
iiiy Deferred: Tax Liabifities (Net) n 3646, 0214y 14.33
iv) Other Nos Corrent Liabilities - -
“Potal Non Current LisbHity () T e ] Ry
Current Liabilities
) Financisl Liabilities
a. Borrowings K 491,14 (0.34) 490.80.
b. Loase Liabilities i - - -
¢, Tiade Payvables | - - w
“Total putstanding dues of micro enterprises-and small enterprises o 125.07 (169.97) 1510
“Total outstanding dues 6f creditors. othey iz micro ntorprises and smiall ' 131.40 122.59 25399
c. {iher Current Financia] Liabilities ) - .81 0.81
ii) Current Tax Liability = _ 4 . 12.65- 12,65
iiy Provisions . 5 y 42 {23.40) 4.02
iiiy Other Cusrent 1iabilities. £ '
“Total Curront 1isbility (53

Jabilities (CIDYEY:

Notes: Reasons for Transitton impact
The Previous GAAP figures have been réclassifisd to canfirm to Ind. AS presentation soquirematts for the purpose of this note,

a) Right of Use Assels
Dug to'recopnition of Right of Use asset as per” Tnd AS-116 Lease”

By Capital work-in Progress
Doz to reclassification bf Advance given Tor acqusition of Tand from CWIP 10 Loans and Advances

o Other Tntangible Asséts

Due'io correction in amorhization amount of Other Intangible Assets,
d) Nen Current Loans and Advances

Dus o reclassification.of Lodns and Advantes (KIAAP) to Other financial Non Curvent Asset {Secority Deposit),
€) Other Non Current Financial Assets and Other Current Financlal Assets

Due 1o reclassification of Security Deposit from loans and advances and Fixed Daposils with bank from Cash and cash equivalent (IGAAP) to Other Non currént
financial assets and Other Current finanicial assets.

) Other Non Current Assels
Due 1o reclassification of MAT Credit Entitlenient from Other Non Cursénil Assets (IGAAP) to Deffered Tax ASséts (IND AS):

2 Cash und Cash Equivalents & Other Bank Balance
Due o reclagsification of Fised deposit having maturity Jess than 12 months:to Other Bank Balance (INI AS)

h) Current Loans & Advances
Dueto the reclassification of the Advancss to-stuployees and supplicss From Cuasrent Loans and Advances (JGAAP) to-Otber Corrent Asset (INDFAS).

Due to the rechassification of the Capital Advances from Current Loans and Advasices (EGAAP) to Other Non Current. Asset (IND .A8).
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Notes 1o Restated Consolidated and Standalone Financial Information for the year ensted on 31st March, 2026 March 2025 and March 2024

i) Other Current Assels
Due to reclassification of Income tax assets from Other Current Assets (IGAAP) to Current Tax Liability Net (IND AS).

1) Other Equity

Reconciliation of Other Fquity

A‘B,;mw;s';,ér'pmﬁ@s(;' e i e . i o o 15.1‘09. i -

B, Previows Year Adiusiment Carried Forward : §.76 0.47
C. Impact of Ind AS Adjustment - Debit/ Credit :

~ Lesse accounting as per Ind AS 116 i - -
- Fair value of Security Deposit at amortised cost I - -
- Depreciation on Property, Plant & Equipment i 0,003 -
- Earlier Year Fax Adjustment v - -
- Cuerrend Tax Exponse v 0.56 -
- DTL #mpact on account of Ind as adjustments VI {0.04) -

- Deferred Tax - Prior Year Adjustments as per 1GAAP

- Employee Benefit Expense as per Ind AS 19 : Vi (1.09) -

- Reversal of Loan Processing Fees Vi .

- Amortisation of Borrowing : X {0.07 -

- Recognition of Previously unrecorded Insurance Expense X (0.66) -

- Interest on late payment to MSME XI 0.18

- Rerncasurement of the Defined Benefit Plans NH - 0.02
Adjusiment Total (B+ C=1)) 570 0,48
Balance as per Ind AS (A+D) 162.79 0.48

Nuote I: Lease accounting as per Ind AS 116
Under Pravious GAAP, the Group has presented its operating bease in the profit and less account. Hence, it has reconciled Previous GAAP profit or loss 10 Profit
<. anad loss as per Ind-AS. Under IND AS 116, the Group has recognised lease Hability and Ripht of Ese assels for the first time a8 per appendix C5(b) of Ind AS 116
s botpospeotively. giving theicumelstive effect as an adfustiient to the-opening balances on retaingd carings as on the date of initial application. Such rental was
- i chargedio-Stafoment of profit.& loss hefore application ofthe Ind AS. The principat portion of the kease payments have been disclosed under cash flow from
financing activitics,

Note 11 ; Fair value of Security Deposit at amortised cost
Linder the Previous GAAP, interest froe séourity deposits (that are refundable in cash on completion of the contract fermy) are recorded at their fransaction value,
Under Ind AS, all financial assets are required o be recopmised at fair valne, Accordingly, the Group hias fair valued certain security deposits by discounting them
over the Lock in periodd under Ind AS i.e.,. fair value at amortised cost Difforence between the fakr vildue and transaction value of the security deposit has been
recognised as Propaid Expense,

Note 111 : Depreciation on Property,Plant & Equipment
The change in the amount of depreciation reflects an adjustment made during the proparation of the restated balance sheet o ensure alignment with applicable
accounting policies and estimates. This adjustment resutied in a revised depreciaiion expense and corresponding changes in the ¢arrying amounts of fixed assets,
providing a more accurate representation of the Group's financial position.

Note IV: Earlier's Tax Adjustment
Transation impact due fo presentation of Excess Income tax Reversal under "Other Income™ (IND AS) and under "Other Equity” (Indian GAAP).

Note Vi Current Tax Expense
Transition impact resulting from the recalculation of the current tax provision.

Note VI: Deferred Tax Assets
Under Previous GAAP, IDVT'L{net} has been recognised as per profit and 1oss approach where as under Ind AS the DTL{Net) has been recognised as per Balance
sheet approach, Also the other impact is due to corresponding tax impact-of Ind AS adjustment as stated above.

Note VII : Employee Benefit Expense
Both under Previous GAAP and Ind AS, the Group recognised costs related 1o Hs post-<employment defined benefit plan on an actuanial basis. Under Previous
GAAP, ihe entire cost, inchading actuzdal gains and losses, are charged to profit or liss. Usnder Ind AS, all actuarial gains and losses are recognised in other
comprehensive income,

Note VIIT; Reversal of Loan Processing Fees
Under !he ?rcwau.s GAAP, Loan processmg fees are murded in Profit & Loss Account, Linder Ind AS, the same has been acooumed as per IND AS 169,

}'mcessmgl oo™ umder the headmg bcmg Term Borrowings,

ahe v
Note IX: Amortisation of Borrowing CHARTER égﬁw\,\

Under ;mrvimm AS, loan processing foes were expensed immediately in the Profit & Loss Account. However, under Ind AS 109, thess fﬁ i x{

Toan tenare using the effective interest sate method, resulting in 2 systematic expense recognition that better matches the cost with the oa1, pehod"“ i

Note X: Recognition of Previously unrecorded Insurance Expense
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Nkt Restated Corisolidated wnd Stadalore Binsncisl Informstion forthe year ended on 3151 Mareh, 2056 March 2025 and March 2024

The Group has: resopnised certalny; cxpmses that were previously. unrecordeld i prior periods and has alljustéd the restated: financial statements acmrdmgly;_’l‘hese
fadﬁmmfmts Hiave:boon miade 1o ensuro thi restmted financial statements prosent s frug and fair view in acmrdancu wnh the apphc.able accounting framework,.

Note XE toterest on lnte payment o MSME:
Tt routated Frsnstal siatemicnts, the Group Hag mcoyused sterest payabie ofvdeliyed pavinentsdo Micru. Sralf, and Wi Fnterpnscs {MSMEs) i
-accordance with the MSME AL, 2006, Interest-on skch overdue amountshis bebh sccrued-and chiarged 10/the Profit & Loss Aceount 10 ensire cotpliante with:
regulatory requiremnents i sccuratc réfléttion’of the Group’s Habilifies fo MISNIE suppliers: '

Noté V1Tt Rémeasuremént of the Diefintd Benefit Plans
Transition effect due 10 remeasureryent gati(1.0s3) on definied benefit plan proscuted under other comprehensiveincome (IND AS).,

K Borrgwings -

Do the-igelassification of longsserm'aind short-ierin borrowings, 8§ well as the iipact of bomowing cest dmoriization.
1y Lease Liability -

Thue:to the recopnifion of the Lease Ligbility. as. per the reguirement of the IND AS;118*
m) Provision | o | |
Pt gavirig efes of Provision of Gratudy:urider INIY AS and reclassification bf Provision of curvent tax froit Short term Providon (IGAAP) 10 Cherdit Tax:
bty Net (IND:AS):

#) Deffered Tak Linbifities {NeD
“Thi: Applmahm GFINDXAS 12 Approach has resulled in recognition of Dieferved taxion new iémporary differences die to vasiouis mansition adjustment which: are:
remgmsed i1 correlation fo the nndérlying transaction i retamed earnitiz as s separdlie conponent ih equity.

oy Trade Payables
e to me:kasmﬁca:m of Crétitor Torrexpenses from Othiek Habilities (IGAAR) to Trade Pavalles (IND AB)

p) Oitier Current Fiinncial Liabilities _ _ _ _
“Pue 1 rechassification of Creditens for Capifal Goods and Inferest Accrued but notdig.
)y Cuierent Taix Liabitities (Ne)
© Tigio feclhssificafion and remgasurement as pet IND'AS 12
¥y Other Carrent Linbilities _
Dhee to reclassification of Creditors. for Capitat Goods and Iiterest: Accrued b not dug,
Due-to-rectdssification’of Creditor for expenses from Other liabifitics (IGAAP) 1 Trade Payables {INDy A8).

“This Prgy is Left Blank Tncritionily:
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46 _Reconcilistion of Profit & Luss Statement on account of First time adoption

{b) ftéms that will be reclassified o Profii & Loss

. e :Notes |-
A TINCOME.
a) Revénuie from operations a 1,793.26 42.78 1,836.03
b) Other income b 0.88 745 833
1 | Total Income 1,794.13 56,23 1,844.36
B | EXPENSES
{4} Cost of Material Consumed ¢ 1,363.57 3879 1,404.37
{b) Purchase of Traded Goods 671 “ 6.7
{6} Change:in Tnvontory (26.90) - €26.90)
{dy Employeé bencfits expénse d H0.18 10.69 10,87
() Finance costs & 83.68 1.39 $5.07
() Degreciation and amortisation expense b 55.59 0,00 55.59
() Othier expenses. g 181,59 0,32 181.92
7 | Total expenses 1,726.43 £1.20 1,9717.63
3 | ProfifLoss) before share of Profit/(Loss) of Associates / Subsidiaries 6179 (0.95) 6673
Share in the Profit/(Loss).of the Assotiate / subsidiaries {net of tax) h - . -
4 | Profit/Loss before exceptional items and tax 61,76 (0.98) 65758
Exceptional iterms - - “
% | Profit / (Loss) before tax (5.4) &7 0.58) %673
6 | Tax expense:
{a) Cirrént tax expense i 21.91 (0.96) 0.9
by Tax relited to prior period - . -
(&) Deferred tax. i (3.08) 0.4 (3.03)
F{AYMAT Credit Entitlerognt’ - - -
Fotn Tax Expense 18.84 (0.9 1782
T | Profit{Loss) for the year (1-8) 48.87 (.06 48.81
§ | Other comprebensive income (OCT)
{&) Ttems that will not be reciassified to Profit & Loss
Retneasuremnent gain/(losses) on dofined benefit plany j - 0.02
Tax relating to itoms that will not be reclassified to-Profit or Loss (0.01)

0.02

‘Fotal other comprehensive income (at+h)

Toial émﬁprehenslve income. {

Profit/(loss) for the year attributable to:

Owiers:of the company 4881
Nop-conttolling interests -
- - 48.81
HOther comiprebensive incomie/(loss) for the year, net of tax:
Crwners of the company 0.02.
Nonscontrolling inferosts: .
- - 002
Totaf contprehensive income/(loss) for the yesr aftributable to:
Cwniers of the company 48.82.
Nori<cotitrofling interests .
- - 4.8.*82
10 | Earnings per share (of INR 10/ each):
(a) Basic 1.86 0.00) 186
(b) Diluted 1,86/ 0.00) 1.86
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o

#

&)

&

k)

¥

All amount are/in  Millions unless otherwike stated

Rkvenne n-em ‘Operations: ) ) B " . : : '
- The transition itapact ariscs from reclassifying subsidy income fiomn 'Other Income 1o Revenue from Operations' and prosenting it sparatoly, wilhout netting
it off apainst related-expenses,

Other Jacome
< Tiansition m;pm duedp revlassification of subsidy. income from ‘Other Income’ 1o Revenue from Operations..

= Tranisition inspact diie to prisentation of subsidy intonie SSparately, without netting. 1F upainst the relatid expense:

- Teansition impact dué 1o présentation of Excess Biobie tax-Heversal under "iber Theorie” (IND ASY and wider *Othet Bquity™ (Indisd GAAPY,

Cost of Material Consurgd
» Teariition tupact dus {0 reclissifioation of Packaging Eipenss from "Cost of Materal Congumed” (TGAAF) ‘to "Manuficturing Expense” tnider Other
Expenses (IND-AS):

=~ Also due to presentation of subsidy income séparately, withiout netting 6£F against'the expénse:
‘Employee Benefit Exponse
~Franition impact due fo Shifting 'of expénses of Dirkot niature 1 Oilisr Expenise and Due fo the Grathity Bxpenis .

+Transition ipact dbe §o reclassifloation of Libour wages from *‘}:mpioyees Benctit Expense® (HFAAP) to Manufacturing Expense under *Cther Expenses”
(NETAS),

Finanace Cost

= Transition sffect due to reversal and amorbisation of loan processing fees-and interest on leasc: obligation underIND.AS,

Depieciation and ampriisation expense

~Fransition denpact bécauie. of srwnortisation of luin procissiig foes, prégaid fonf-expenss and Ripht of Vs Assst.

Other Expenses ' '

«Fransifioneffect due-to: rec!m:ﬁcatmn of presentation of subsidy income seperately, without nieitinf off against related expense

-+ Ao dhie o veclsssifivation of Packa_gm_g Bipense frof "Cost of Material Consomizd™ to "Mantifachivinig: Experise” under Other Expénsed:

«Transition-impaict:dui (o reclisification of Labour wages ffim "Employecs Benefit Exponse™ (IGAAP) fo-Mantifachiribg Expetiss uidir *Ottier Bxpenings”

{IND-AS).

Share iy the Profit/{Loss)-of the Associate./ subsitiiries (net. of tax)’

= Tiansition inpact dus 1w reclassificution of share i profit/(oss) of the assockite/ubsidaiies (Rel of 1axes) Trom Oilier Thoome (IGAAP) to separate line iem in

Bratement of Profit and Loss (INIY AS)..

Tax Expense
« Fringition i impiact resu!hng fromi the recalelation of the Busrent tak pmv:smn
< Thie: transition indpact in Differed Tax Expense on account if amortizition.of Right-of ise asser aidl aranilfy sxpense unider IND A8,

Remeasurerment gainf(losses) ondefived benefit plans o
~ Transition etfect dug o remiaasuremiént: gain/(l.ose) on defined tenefit plan présentéd under other cortiprefiensive fiioome (N AS] .

"Phis Pageis LRt Blask Tntontionally
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47 Impact of Ind AS adoption on the statements of tma_h-_!’ﬁqws_

CASH FLOW FROM OPERATING ACTIVITIES

Piofit Before Tax & 6770 {:08) 56,73
Adjustrnents for. .

Add: Depreciation & Amortisation Expense: b §5.59 0.00 §5.59
Lioss: Remicasurement of the Defined Bencfit Plans, ¢ . 0.02 002
T.688: Finance Inicome ¢ {057y - 08N
Add: Loss-onsale of Fixed Asset 231 - 231
Add: Interest Expense f B368 1.33 2501
Add: Net Antortized Borrowing Cost - 0.07 0.07
Operating Profit before working capital chunges 20841 0.44 208.85
Adjustments foi movement i working caplial

Increase/(decréase) in Trade Payable 2 (53.49) (9.12) (62.61)
Inoreasei{decroase) i Other Curvent Tinancial Laibilitics h . {2.60) (2603
Increase/{(dycrease) i Other Current Laibilities i (20.69) 16.26 1.42)
Degrease/(Intrease) in Provisions § - (5.87) (587
Décréase/(irirease) in Trade receivables g 254,79 . 250,79
Decrease/{Increase} in MAT Credit Entilement k 7.83 (183 -
Deciease/(ingease) in Other-Clirrent Assats. 1 (2:88) 215 (©.73)
Drecréasei(Increass) i Other Camént Financial Assets i - - -
Decrease/{lticrease) in Oiher Bank Balance n - - .
Decreass/(Increase} in Iventories (64.14) - (64,14)
Cash generatéd Trom operations 329.84 {3.56) 3628
Ditect Tax paid 9 {1502 3.94. (11.08)
NET CASH FLOW/ {USED IN) FROM OPERATING ACTIVITIES A8 0.38 31520
CASH FLOW FROM INVESTING ACTIVITIES

Sales of Fixed Assets 2:50 . 250
Purchase of Fixed Assets p (6,78 173 (75.06)
Bank Deposit/ Margin Moniey Pliced with bank (Net) q (8.9%) (895}
Shert term (3Months to 12 Months) Bank Dieposits Placed with Bank {Net) q - N -
Finance Income ¢ 0.87 . 0.87
Trvestiment in Share of Co-operative bank

Investtent in Firm -

Share of profit fror fiim -

Seeurity Deposit ¥ {0.01) . {0.01)
NET CASH FLOW! (USEIY IN) FROM INVESTING ACTIVITIES (73.42) (1.22) (B80.64)
CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Lease Liability 3 - -

Proceeds /(Repayment) of Current Borrowini t (53.44) {53.0%) {1647y
Proceeds /{Repayment) of Non Current Borrowing t (88.60) 52.25 (36:35).
Interest and Other Finance Cost Paid i (83.68) {1.3%) {85:01)
NET CASH FLOW FROM (USED IN) FINANCING ACTIVITIES (225:72) @2.11) (227.83y
Nei increase/decrense in cash and cash equivalents (A+B+C) 15.68 8.95) 673
Cagh anid cash equivalents opening balance n 10.93 {16,903 0,03
Cash and cash equivalents closing balance i 2661 (19.89) 6.76
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(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restated Consolidated and Standilone Fisanclal Informvation for the year ended on 315t March, 2026 March 2035 and March 2024
All-ariount are in'¥ Millions anless othérwisé stated.

Notes: Reasons for-transition impact

) Brofit before Tax. )

« Transition imgact redulting from the: factors votined under Notés: Reasonis for Transition Trapact in thie Reconciliation Statéwent of the Firéts Time Adoption 6f fhe
Profis and Toes Statetrieiit. '

by Depreciatian and Amoriization Expense

« Trafsition: impact: betause of dmmontisation of loan procéssing Tess, prepaid font ‘expense aid Right of Use Asset,

<y Renteasurement of Defiiied Benelit Plan
~"Fransition-effoct due o remeasurement; gam/(Loss) on.defined benefitplan presented under offier comprehensive incotne (IND. AS) .

) Ex¢ess Indome tax Provision written off _ _ _ o
« Transation imipact due fo presentation of Excess Inoore tax Reversal under "Other Income™ (IND . AS).and unider "Other. Equity” (Indian GAAP).

€) Finance lacome _
- Transition impact on dccount of recopmition of Interest iricoiive from Sedurity Deposit under IND AS.
1. interest Expenise
~“Tandifion:éffect due to dmottisation of Loan Processing Feds and- Initerest oii lease obligation under IND-AS:
) Trade Payable
- Tiansition impact dué to felassificatiof of Creditor for expensés from Otbier Habilitics (IGAAR) 1 Trade Payables (IND AS):
h) Other Finanﬂal Liatilities
«Transition impact due to reclassification of Creditors for Capital Goods and Tnterest Acorued but not du,
) 'Othier Cirrent Liabilties

= Transttion impact on account-of reclassification of Creditor for expenses from Cither labilifies (IKFAAP) to Tratle Payables (IND ASS and reclassification of Creditors
For Capital Goods and Taterest Acetned but not due,

1 Provisions

- Transition impact dug 1 giving effect of Provision of Gratuity unitder IND AS:and redlassificition of Provision 6f curfanit tax-frot Shiott et Provision (GAAR)
Curront Tax Liability Net (JND AS).

K) MAT Credit Eniitlement

« Transition impact due to-reclasification of MAT Credit-entitfement from Gther Non Cugrent Assets (TGAAP) o Defferud Tix AssevLinbilifisy (IND.AS).

T:Other Carrent Assets

= Transition Tnpact due to reclassification of Teome tax assets from Cther Current Assets (JGAAR) to Current Tax Liabitily Net (IND.AS).

o Incomie tax paid _ _

< Transition ifnpact on dccount of retlassification and remeasnrement as:per INEY AS 12:

co ) Properd, Blastand Equipment (inclding Capital workc in progress and Capiial Advances),

< Transition impact due o consideration of Capital Advances:uniler this line item for IN). AS while-shown seperatly undsr Otfrer Current Assets (IGAAP),
) Bank Deposit / Margin Money Placed with bank (Net)
AS). _ _ ' _ _
% ‘Transition-impact dug 0 reclassification of Security Deposit from loans and advances-and Fized Deposits-with bank from Cash and ¢ash-eqaivident AGAAR)Y 10 Other
Non cuirent financial assely and Other Curréfit financial asseis,

% ‘Lransition impact due o reclassification of Fiked Dépoeits having matiity of mdre than 3 ronths but 1683 that 12 months from Clish and CashiEquvalent IGAAPY 1o
1) Sécurity Dieposit

« Fratisition. impatt or dccount of Fair viliic mesareivent of Sseiity deposit aspei TNTLAS - 113

$) Lense Lighitity

- Transition’ impact-due o recognition of 1ease lisbility-as per INIAS - 16.

© Current and Non Current Borrowing

~Ttandition irnpsot-die 1o the reclassificdton of long:term and shortteii borrowiigs; avwell ak dise fo itnpact of borrowing sost amortization.

v} Cash and-Cash Equivalent

«Trafisition impact dueto réclassification of Fiked deposit with bank:

- . B ¥ “




ALPINE TEXWORLD LIMITED
{FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Restaled Consolidated and Standalone Financial Information for the year ended on 31st March; 2026 March 2025 and March 2024
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49

50

All amount are in T Milfions unless oticrwise stated

3ot Mareh, 3028

‘Non- Current Lease Liability T "' 68 3.65 =
Cuerent Tease Lizhility 0.95 0,37 -

Fotal 14.63 4.02 .
-~

Lease Liability Reconciliation:

As
BT L L o My 267 s 316 Mareh; 2003 oAt March, 2024
Cpening Balance 4.02 - N
Adid: Acqusition on Business Combination - 322

Add: Addition 16.93 0.94 -
Add: Finance cost 1.81 .16 -
Less: Not Payment 2.14 0.30 -
Closing Balance 14.63 4.02 N

Net-Asset Value{NAV) Pér Share (Rs)

"No. of Sharcs cutstanding at the year end - B XS TY T M— ~T2,62,33,000 3 3.93.000

Net Worth 728.84 . 51131 425.51
NAY Per Share (Rs) 27,19 19,80 16.23

Additionat Information required by paragraph 2 of the general instroctions fos preparation of Consolidated Financial Staternents pursuant to Schedule 1 of the
Companies Act, 2013 :

#) Net Asset.of Parent and Subsidary as Consolidated in the Consolidated Financial Statement:

- Alpine Texwosld Limited M%B.Gs% 480,24 6‘! §50% 358,87
Subsidary .

- Alpine Cottweave LLP 32.97% 248.60 28.82% 152.44

-~ NonsControlling Interesi in subsidary 3.35% 25,29 3.34% 17.64
Consolidated Net Assets 100.00% 15458 T00:00% 52896

h) Revenae fmm Dperauems for the year a8 Consaiklawl in the Consoliddted Financial Statemmt
. “IRevenue From Operations f

- Alpite Texworld Limited 64.11% 2,197.15 73.65% 1,747.906
Subsidary
- Alpine Cottwerve LLP inlowding NCE 35:89%) 1,229.98 26.35% 625,35

100.00%% 342013 100.00% 237324
Conselidated Revenue from Operations for the year

c) Net Profiti(Loss) for the year as Consalidated in the Consolidated Finuncial Statement:

: i T R e L i i
- Alpine Texworld Limited 60.23%

Subsidary
- Alpine Cotiweave LLP 38.58% 8378 16:45% 14.19
- Non-Clontroliing Interest in subsidary 1.19% 259 0.51% 0.44

Consolidated Net Profit/(Loss) for the yenr ) 160,00% 217,16 100.00% $6.26




Nuotes to Restated Conselidated and Standalone Finnncial Information for the year ended on 3%st March, 2026 March 2025 and March 2024
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ALPINE TEXWORLD LIMITED
{FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Al amount are in T Millions unless o&iwrwisn stated

d) Other Comprehensive Income for the year as € "‘aied in the Con_sﬂlidawd Finam:ka_l Statement;

S Olher mmpﬁhensm income for.
ihe year emied Marcla 31, 2026

1. Amiount
~Alpine Texwofld Limited 9B8s%| 263
Subsidary
« Alpine Colttwaave LLI 1:09% 0.03 - -
- Non=Controlling lnterest in subsidary 0.03%) 0.00 - -
Consolidated Other Comprehensive Income 10{.00% 2.96 100.00% £0.02)

¢) Total Comprehensive Income for the year as Consolidated in the Consolidated Financial Statement:

~ Alpe Toxwortd Limited

60.75%,

...133'7.1. i

62

Subsidary
- Alpine Cottweave LLP 38.08%| 83.82 16.45% 14.19
- Non-Controlling Intorest in subsidary 1.18% 2.59 3.51%) 0.44
Consolidatéd Total Comprehensive Income 100.00% .12 100.00% 86.24

The graup has nof entered in to transactions or amouint due / from Companies which Struck-CHT either under section 248 of the Companies Act 2013,

No undisclosed Incoms is voluntarily disclosed under any scheme identified by Income fax authorities under any tax assessments years under provision of the
Income Tax Act.

There is no Scheme of Arrangements entered by the group during each reporting period, approved by the Competent Authority in torms of seetions 230 10 237
of the Companics Act, 2013.

The Group has complied with the number of layers proscribed under clause (87) of seotion 2 of the Act read with Companies {Restriction on sumber of Layers)
Rules, 2017, and there are no companies beyond the specified lavers:

Details of Loan given, Investments made and Guarantee given covered under section 186 (4) of the Compandes Act, 2013, The group has not made any
investment except o disciosed i the financial staterents, There are no loan and guaraniee given by the group.

‘The Group does not haver any Loans or advances to promuoters, directors, KMPs and related parties , either severally or jointly with any other person, that are
repayable on demand or without specifving any termas or period of repayment.
The group has neither traded nor invested in crypto cursency duing the financial year,

No Proceedings have been initiated of pending against the The group for holding any benan property under the Benami Tranvactions (Prohibition) Act, 1988
{45 of 1988).

There wese.no évents afiter reporting pesiod, that require adjustraent fo or disclosure in these finanicial statements,

The group do not have charges or satisfaction which is.yét to be registored with ROC bevond the statutery period.

‘The Code on Social Security 2020

The Ministry of Labour & Employment {MeLE), Government of Indiz, has notified the implementation of four Labour Codes, namely the code on Wages,
2019, the Industial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Healih and Working Conditions Code, 2020, with
effect from 21st November 2023 consolidating 29 existing labour laws. Further, MoLE has published draff Contrad Rudes and FAQS to enable assessment of the
financial impact due to changgs in refulations, Based on the information available as at the reporting dite, no material financial-tmpact is presently envisaged. The
Company shall further evaluate impacl, if any, on the measurement of emplioyee benefils once the relévant rules are notified by the Government,

The group is not declared a5 wilful defavlter by any bank or Financial Institution er other lender during the financial year.

Utilization of Borrowed funds and Share Premiom
a, During the year, no fonds have been advanced or-loaned or invested (vither from borrowed furids or share prominm or any other sources or kin
the The group to or in any other pérsons Or entitics; including foreign entities (“Intermediaries™), with the understanding, whether recor
otherwise, that the Intermediary shall, whether, directly or indirectly lend or imves! in other persons or entities identified in any manner what
of the The group (“Ulltimate Beneficiaries™) or ;m:wide any guarantoc, security or the Hke on behalf df the Ultiate. 'Beneﬁcimics

:dem:ﬁed in any manner whatsosver by or on bihalf of the Fonding Party (“Ultimate Beneﬁcaaﬂes") or pmv:de any guarantee, secufity or lhe imhe on behatfof -
the Ultimate. Beneficiaries The confirmations of all the balances owlstanding as on the reporting date with all the customers, supplicrs, unseonridhomwings,
deposits and foans and advances are subjeot to confirmation with books of the counter parties.




ALPINETEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED),

Nites to Restated Consolidated and Standalonie Financiil Informition for the year ended on 3150 March, 2006 March: 2025 aid Marchi2024
Al iountare in & Vllions wnléss otherwise stated.
64 Tho group did not Nave aity, ongtérm Sontracti, iohuding Gerivatives conifac for WHIEH Hibre wird-any miaterial foreseeblé Tosses,

8 )"wwnus yiag ﬁgums tiave been vegiotipad, whengvey: necessary fo/ contivyio cusieny year clasificanon;

.'l“he naws formy an’intepral partof the Coisolidared Financial: Stalmmmts .
A% perbur report atlached of tvén dite
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