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Notice of the 09" Annual General Meeting

NOTICE is hereby given that the 9t Annual General Meeting (AGM) of the members of Alpine
Texworld Limited (formerly known as Alpine Spinweave Limited) (“company”) will be held on
Wednesday, September 24, 2025, at the registered office of the Company at Block No. 614-1105,
Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Dascroi, Ahmedabad-382425, Gujarat at 01.00 P.M,, to
transact the following businesses:

ORDINARY BUSINESS:

To consider and adopt (a) the Standalone Audited Financial Statements of the Company for the
financial year ended March 31, 2025 together with the Reports of Directors and Auditors thereon and
in this regard to pass the following resolution(s) as ordinary resolution(s);

“RESOLVED THAT the Standalone Audited Financial Statements of the Company for the financial year
ended March 31, 2025 including Balance sheet as on 31.03.2025, Profit and Loss statement for that
period and cash flow statement together with the Reports of Directors and Auditors thereon be and
are herehy considered and adopted.”

To consider and adopt (a) the Consolidated Audited Financial Statements of the Company for the
financial year ended March 31, 2025 together with the Reports of Directors and Auditors thereon and
in this regard to pass the following resolution(s) as ordinary resolution(s);

“RESOLVED THAT the Consolidated Audited Financial Statements of the Company for the financial
year ended March 31, 2025 including Balance sheet as on 31.03.2025, Profit and Loss statement for
that period and cash flow statement together with the Reports of Directors and Auditors thereon be
and are hereby considered and adopted.”

To appoint a director in place of Mr. Sandeep Santkumar Agrawal [DIN: 01078044), Managing
Director of the Company, who retires by rotation and being eligible, offers himself for reappointment;

Based on the terms of appointment, executive directors, non-executive and non-independent
chairman are subject to retirement by rotation. Mr. Sandeep Santkumar Agrawal (DIN: 01078044),
Managing Director of the Company, who was reappointed on March 22, 2025 and will serve as a
Managing Director up to March 21, 2028 and whose office is liable to retire at the ensuing AGM, being
eligible, seeks reappointment. Based on performance evaluation and recommendation of the
Nomination and Remuneration Committee, the Board recommends his reappointment. To consider
and if thought fit, to pass the following resolution as an ordinary resolution:

RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013, the approval of members of the Company, be and is hereby accorded to
reappoint Mr. Sandeep Santkumar Agrawal (DIN: 01078044), as a Managing Director of the Company
up to March 21, 2028, who is liable to retire by rotation.

o "y

3 i
G
ALPINE TEXWORLD LIMITED \\j_/"

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
Registered Office & Industrial Unit Address:
Block No. 614-1105. Village-Paldi, Pirana Miroli Road, Paldi Kankaj. Ahmedabad, Dascroi. Gujarat, India, 382425

Contact: +91 9725309926 Email Id; info@alpinetexworld.com  Website: www.alpinetexworld.com
CIN: U17120GJ2016PLC086259




To consider and approve the re-appointment of M/s. Suresh Chandra & Associates, Chartered
Accountants (Firm Registration No. 001359N), as the Statutory Auditors of the Company:

To pass with or without modification(s), the following resolution as an Ordinary Resclution:

"RESOLVED THAT pursuant to the provisions of Section 139, 141 and other applicable provision, if
any, of the Companies Act, 2013 and rules made thereunder (including any statutory modification(s)
or re-enactment(s) thereof, for the time being in force}, the appointment of M/s. Suresh Chandra &
Associates, Chartered Accountants (Firm Registration No. 001359N), be and is hereby appointed as
the Statutory Auditors of the Company to hold office for a period of 5 (five} years from the conclusion
of Ninth (9th) Annual General Meeting till the conclusion of Fourteenth (14th) Annual General
Meeting at such remuneration as may be decided by the Board of Directors in consultation with the
statutory auditors of the Company.”

PECIAL BUSINESS:

To ratify remuneration of cost auditor and in this regard to consider and if thought fit, to pass, with
or without modifications, the following resolution as Ordinary Resolution.

“RESOLVED THAT pursuant to the provisions of Section 148(3) and all other applicable provision of
the Companies Act, 2013, the Companies (Cost Records and Audit) Rules, 2014 and Companies (Audit
and Auditors) Rules, 2014 [including any statutory modification(s) or re-enactment thereof for the
time being in force], the remuneration payable to M/s. Anuj Aggarwal & Co, Cost Accountants
(Registration No.102409), appointed by the Board of Directors as Cost Auditors to conduct the audit
of the cost records of the Company for the financial year ending 31st March, 2026, amounting to Rs
Rs.45000/-(Rupees Forty Five Thousand) and also the payment of applicable tax and reimbursement
of out of pocket expenses incurred in connection with the aforesaid audit, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
do all acts, deeds and things and take all such steps as may be necessary, proper or expedient to give
effect to this resolution.”

BY ORDER OF THE BOARD OF DIRECTOR,
ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Place: Ahmedabad \ : SANDEEP SANTKUMAR AGRb{WAL
Date: 29/08/2025 ' MANAGING DIRECTOR
DIN: 01078044




Notes:

1. Amember entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself. Such a proxy need not be a member of the Company. Proxies, in order to be valid
and effective, must be received at the Company's Registered Office not less than 48 hours before the
commencement of the meeting. Proxies submitted on behalf of companies, societies, partnership
firms etc., must be supported by appropriate resolution/ authority as applicable, issued on behalf of
the nominating organization. Proxy form is enclosed.

2. Members are requested to note that in case a proxy is proposed to be appointed by a member
holding more than 10% of the total share capital of the Company carrying voting rights, then such
proxy shall not act as a proxy for any other person or member.

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three days
of hotice in writing is given to the Company.

4. Corporate members intending to send their authorized representatives to attend the meeting are
requested to send a certified copy of board resolution on the letterhead of the company, sighed by
one of the directors or company secretary or any other authorized signatory named in the
resolution, authorizing their representatives to attend and vote on their behalf at the meeting.

s.Members/Proxies are requested to hand over the enclosed Attendance Slip duly filled in, at the
entrance for attending the meeting.

6.In case of joint holders attending the AGM, only such joint holder who is higherin the order of names
will be entitled to vote.

7.Relevant Documents referred to in the Notice and are available for inspection by the members at
the Registered Office of the Company during Office hours between 03.00 P.M. and 05.00 P.M on all
working days up to the date of the Annual General Meeting and also at the meeting.

8.Members are requested to notify immediately any change in their addresses and/or the Bank
Mandate details to the Company / respective Depository Participants {DP).

9. The Notice of the AGM along with the Annual Report 2024-25 is being sent by electronic mode to
those members whose e-mail addresses are registered with the Company/ Depositories, unless any
member has requested for a physical copy of the same. For members who have not registered their
e-mail addresses, physical copies are being sent by the permitted mode.

10. To support the ‘Green Initiative’, members who have not registered their e-mail addresses are
requested to register the same with the Company/ Depositories.

11. A Route Map along with Prominent Landmark for easy location to reach the venue of Annual General
Meeting is annexed with the notice of Annual General Meeting.

BY ORDER OF THE BOARD OF DIRECTOR,
ALPINE TEXWORLD LIMITED

Place;: Ahmedabad
Date: 29/08/2025

SANDEEP SANTKUMAR AGRAWAL
MANAGING DIRECTOR
DIN: 01078044




EXPLANATORY STATEMENT

(Pursuant to section 102 of the Companies Act, 2013 and Clause 1.2.5 of S§ - 2 Secretarial Standard
on General Meetings)

ITEM NO: 5

The Board of Directors of the Company, at its meeting held on 07 July, 2025 approved the
appointment of M/s. Anuj Aggarwal & Co, Cost Accountants (Firm Registration No.102409) as the
Cost Auditors for the financial year 2025-26, to conduct the audit of the cost records of the
Company in accordance with the provisions of Section 148 of the Companies Act, 2013, and the
rules made thereunder.

In terms of Section 148(3) of the Companies Act, 2013, and the Companies {Audit and Auditors)
Rules, 2014, the remuneration payable to the Cost Auditor as approved by the Board of Directors
is required to be ratified by the shareholders of the Company.

The Board has, accordingly, proposed a remuneration of Rs. 45000/-(Rupees Forty-Five
Thousand), plus applicable taxes and reimbursement of out-of-pocket expenses, to M/s. Anuj
Aggarwal & Co. for conducting the cost audit for the financial year 2025-26.

The Board recommends the resolution set forth in [tem No. 5 for the approval of the shareholders
by way of an Ordinary Resolution.

None of the Directors or Key Managerial Personnel of the Company, or their relatives, are in any
way, concerned or interested, financially or otherwise, in the resolution set out in Item No. 5 of

this Notice.




FORM No. MGT-11
PROXY FORM
[Pursuant to section 105(6) of the companies Act, 2013 and rule 19(3) of the companies
{Management and administration) Rules, 2014]

CIN : U17120GJ2016PLC086259
Name of the company : Alpine Texworld Limited
(Formerly Known as Alpine Spinweave Limited)
Registered office :  Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi

Kankaj, Dascroi, Ahmedabad, 382425 Gujarat

Name of the member(s)
Registered address

E-Mail ID

Folio No/Client Id

DP1d

I/We, being the member (s) of ........... shares of the above-named company, hereby

appoint

1. Name
Address
E-Mail ID
Signature

Or failing him

2. Name
Address
E-Mail ID
Signature

Or failing him

3. Name
Address
E-Mail ID
Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 9*» Annual
General Meeting of the company, to be held on Wednesday, September 24, 2025, at 01:00 p.m. At
Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Dascroi, Ahmedabad-
382425, the registered office of the company situated and at any adjournment thereof in respect
of such resolutions as are indicated below:

PECIAL BUSINESS:

1. Ratify remuneration of cost auditor:




Signed this.....dayof......... 2025

Affix
Signature of Shareholder revenue

Stamp

Signature of Proxy holder(s)
NOTE:

This form of proxy in order to be effective should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting




NDA

Regd.FolioNo. .......... *DPID..........

9TH ANNUAL GENERAL MEETING, WEDNESDAY, SEPTEMBER 24,2025
I certify thatl am amember/ proxy for the member of the Company.

I hereby record my presence at the 9% Annual General Meeting of the Company held on
Wednesday, September 24, 2025, at 01:00 P.M. at the registered office of the company situated
at Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Dascroi, Ahmedabad,
382425 Gujarat

*Member's/ Proxy's Namein Block Letter *Member's/ Proxy Signature

Note:

1. Member/ Proxy must bring the Attendance Slip to the Meeting and hand it over, duly
signed, at the registration counter.

2. Thecopyofthe Notice may please be broughtto the Meeting Hall.

* Strike outwhicheveris notapplicable.
** Applicable only in case of investors holding shares in Electronic Form.
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Directors’ Report

To

The Members

Alpine Texworld Limited

{Formerly known as Alpine Spinweave Limited)

The Board of directors take pleasure in presenting the 9t (Ninth) Annual Report on the business and
operations of the Company, together with Audited Financial Statements of your Company for the year
ended March 31, 2025.

Financial Results
The summarized standalone and consolidated statements of your Company are given in the table
below-

{All Amounts are in Millions unless otherwise stated)

Particular Standalone Consolidated
cutars 2024-25 2023-24 2024-25 2023-24

Revenue from Operations 1765.84 1836.03 2373.24 -
Add: Other Income 3.27 8.33 3.36 -
Total Income 1769.10 1844.36 2376.61 -
Profit/Loss before Interest, 237.80 207.39 273.36 -
Depreciation and Tax

Less: Interest 66.12 85.07 90.78 -
Less: Depreciation 53.76 55.62 64.22 -
Profit/Loss before Tax 117.92 66.70 118.36 )
Less: Current Tax 17.95 20.96 17.95 -
Less: Deferred Tax 1415 (3.04) 1415 )
Profit or Loss After Tax 85.82 48.79 86.26 -

Financial for n fth A

The Company is engaged in the business of spinning of Cotton yam, sizing and weaving of
Cotton/blended Yam including trading of various textile products. There has been no change in the
nature of business of the Company during the financial year ended March 31, 2025.

During the year under review, the Company’s constitution changed w.e.f. 16th December, 2024 from
Private Limited to Public Limited vide fresh Certificate of Incorporation issued by MCA, enabling the
Company to raise funds from large pool of Investors including general public by way of initial public
offering. Further, Company changed its name from “Alpine Spinweave Limited" to “Alpine Texworld
Limited” w.e.f. 10th February, 2025 vide fresh Certificate of Incorporation pursuant to change of name

issued by MCA.
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STANDALONE BASIS

During the year under review the total standalone revenue of the company is Rs. 1,769.10 million as
compared to total standalone revenue of Rs. 1844.36 million of previous year showing a decrease of Rs.
75.26 million.

The Company's Profit before exceptional items and taxes are Rs. 237.80 million as compared to previous
year of Rs. 207.39 million. The Company’s profit after tax stood at Rs. 85.82 million vis-a-vis Rs. 48.79
million in the previous year, registering a growth of 75.89%.

CONSOLIDATED BASIS

During the year under review the total consolidated revenue of the company is Rs. 2376.61 million and
the Company's Profit after tax stood at Rs. 86.26 million,

Capital Structure of the Company

(Amount in Rupees)

Particulars Financial Year ended 31.03.2025 | Financial Year ended 31.03.2024
(CFY.) (P.F.Y)
Shares Rs. Shares Rs.
Authorised Capital 2,70,00,000 27,00,00,000/- 2,70,00,000 27,00,00,000/-
Issued, Subscribed 2,62,23,000 26,22,30,000/- 2,62,23,000 26,22,30,000/-
and Paid-up Capital

1. Authorised Share Capital

During the financial year under review, there was no change Authorised Share Capital of the Company.
After the end of financial year 2024-25, the company has increased its Authorised Share Capital from-

(i.) Rs. 27,00,00,000/- (Rupees Twenty-Seven Crores only) divided into 2,70,00,000 (Two Crores
Seventy Lakhs only] Equity Shares of ¥ 10/- (Rupees Ten only] each to Rs. 40,00,00,000/- (Rupees Forty
Crores only) divided into 4,00,00,000 (Four crore) Equity Shares of ¥ 10/- (Rupees Ten only) each vide
Ordinary Resolution at the Extra-Ordinary General Meeting of the company held on 22nd Day of May,
2025: and,

(ii.) Rs. 40,00,00,000/- (Rupees Forty Crores only) divided into 4,00,00,000 (Four Crore only) Equity
Shares of Rs. 10/- (Rupees Ten only) each to Rs. 42,50,00,000/- (Rupees Forty-Two Crores Fifty Lakhs
only) divided into 4,25,00,000 {(Four crore Twenty-Five Lakhs) Equity Shares of ¥ 10/- {(Rupees Ten
only] each vide Ordinary Resolution at the Extra-Ordinary General Meeting of the company held on 12th
Day of July, 2025.

2.Issued, Subscribed and Paid-up Share Capital

During the financial year under review, there was no change in the Issued, Subscribed and Paid-up
Share Capital of the Company. However, during the year company realtered the paid-up capital from
two classes of shares into single class in order to simplify the capital structure of the company. The Re-
classified paid up capital from two class of Equity shares capital i.e., Class A: Ordi uity Shares
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and Class B: Equity shares with variation rights into one class of Equity shares i.e., Ordinary Equity
shares carry 1 (One) Vote per share detailed as under:

“The paid-up share capital of the company is Rs. 26,22,30,000 divided into 2,62,23,000 Ordinary Equity
shares of Rs. 10/- each.”

ividend

With a view to conserve resources for future business operations of the Company, your directors do not
recommend any dividend for the financial year 2024-25.

Transfer to Reserves

During the financial year under review, no amount has been transferred to any reserves of the Company.
hange in nature of company’s busi
The Company did not change its nature of business during the financial year 2024-25.
idiaries int Ventures i

¢ Holding Company

The company does not have any holding company.

+ Subsidiaries / [oint Ventures/ Associates

During the financial year under review, the Company acquired a controlling interest in Alpine
Cottweave LLP by contributing 97% of its total capital contribution. As a result of this substantial
capital contribution, Alpine Cottweave LLP became a subsidiary of the Company pursuant the
requirement under the Ind AS and is not classified as a subsidiary under section 2[87) of the
Companies Act.

Inte Financi ntrols

The Company's Internal Financial controls with reference to Financial Statements designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with applicable accounting principles. The company's
Internal Financial controls with reference to Financial Statements include those policies and procedures
that:

1. pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company.

2. provide reasonable assurance that, transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles and that receipts
and expenditures of the Company are being made in accordance with authorisations of management
and Directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use or disposition of the Company's assets that could have a material effect on the Financial

Statements.
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Board of Directors periodically reviews the adequacy of Internal Financial contrels. During the year,
such controls were tested and no reportable material weaknesses were observed.

Auditors and itor r
Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with Companies (Audit and
Auditors) Rules, 2014, M/s. Sunil Poddar & Co. Chartered Accountants (Firm Registration No. 110603W),
Chartered Accountant, were re-appointed at the 04t Annual General Meeting held on 31st December,
2020 to hold the office until the conclusion of the 09t Annual General meeting i.e. to be held in 2025.

However, they have tendered their resignation from the position of Statutory Auditors, resulting into a
casual vacancy in the office of Statutory Auditors of the company under the provision of section 139(8)
of the Companies Act, 2013 ("Act”).

The Board of Directors of the Company appointed M/s. Suresh Chandra & Associates (Firm Registration
No. 001359N), Chartered Accountants as the Statutory Auditors of the Company, at the Extra Ordinary
General Meeting of the company dated 20th January, 2025 for FY 2024-25 to fill the casual vacancy
caused by the resignation of M/s. Sunil Poddar & Co. Chartered Accountants (Firm Registration No.
110603W), Chartered Accountant, at a remuneration to be fixed by the Board of Directors of the
Company in the consultation with Auditor.

The board have proposed to appoint subject to the approval of members in the ensuing Annual General
Meeting, M/s. Suresh Chandra & Associates (Firm Registration No. 001359N), Chartered Accountants as
the Statutory Auditors of the Company for a term of 5 (five] consecutive years commencing from 01st
April, 2025 till 31st March, 2030 at a remuneration to be fixed by the Board of Directors of the Company
in the consultation with Auditor.

M/s. Suresh Chandra & Associates (Firm Registration No. 001359N), Chartered Accountants, hold a valid
Peer Review certificate issued by Board of The Institute of Chartered Accountants of India, as per the
requirement of Regulation 33 of the Listing Regulations.

Auditors Report

The Auditors’ Report for financial year 2024-25 on the financial statements forms part of this Annual
Report.

The observations made by the Statutory Auditors on the Financial Statements of the company, in their
Report for the financial year ended March 31, 2025, read with the explanatory notes therein, are self-
explanatory and, therefore, do not call for any further explanation or comments from the Board under
Section 134(3])(f) of the Act. The Auditors’ Report does not contain any qualification, reservation or
adverse remark or disclaimer.

Cost Auditor

M/s Anuj Aggarwal & Co, Cost Accountants (Registration No.102409), Ahmedabad were appointed as the
Cost Auditor of your Company for Financial year 2024-25 in accordance with the requirement of Central
Government and provisions of Section 148 of the Companies Act, 2013.

,4n compliance

Rudit) Rules, 2014,

The Company has duly maintained Cost Records required under Section 148 (1] of th




ALPINE TEXWORLD LIMITED ANNUAL REPORT 2024-25

ALPINE

An audit of Cost Records and Statements maintained by the Company will be conducted by M/s Anuj
Aggarwal & Co, Cost Accountants (Registration No.102409), Ahmedabad. The Cost Auditor’s report on
Cost Records and Statements will be submitted to the statutory authorities in the prescribed form on or
before the due date.

Board has re-appointed M/s Anuj Aggarwal & Co, Cost Accountants (Registration No.102409),
Ahmedabad, as Cost Auditors of the Company for the Financial year 2025-26 on such remuneration
mutually agreed between auditor and Board.

Secretarial Auditor

As per provision of section 204(1) of Companies Act, 2013 read with rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company is not required to
appoint any Secretarial Auditor for financial year 2024-25.

Reporting of Frauds by the Auditors

During the year under review, the Statutory Auditors have not reported any instances of frauds
committed in the Company by its Officers or Employees or otherwise under Section 143(12) of the
Companies Act, 2013.

Board of Directors and Key Management Personnel

During the financial year under review, there were changes in the constitution of Board of Directors and
Key Managerial Company (KMP) of the Company and the following were on the Board of the Company
at the end of the Financial Year 2024-25:

Name of Director/KMP DIN/PAN Designation
Mr. Sumit Champalal Agarwal 00356863 Director
01078044 Chairman and Managing
Mr. Sandeep Santkumar Agrawal Director
Mr. Ratansingh Jethusingh Rajpurohit 10920138 Whole-time director
Mr. Piyush Ravishanker Bhatt 10143807 Independent Director
Mr. Deepak Kumar Kewliya 10411621 Independent Director
Mrs. Jayshree Vikram Patel 10940066 Independent Director
Ms. Anita Barwal EAWPB8343F Company Secretary

Changes in the constitution of Board of Directors and KMP of the Company

During the Financial Year under review, the following was the changes made in the Board of Directors
and Key Managerial Personnel (KMP) of the company:

Appointment/Change D‘:}tﬁc«;‘n ‘
S.No. Name of Director/KMP Designation in designation change
/Cessation occurred
i . . Appointment as 1.
1 IE\{/Ir.. R;F:nsmgh Jethusingh \l/)\/;?:ig;?me additional director 23-01-2025
ajpuron! Change in designation | 19-03-2025
2. | Mr. Champalal Gopiram Agarwal | Director Cessation e, | 25-01-2025
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3. | Mr.Sandeep Santkumar Agrawal hDdiE:'I;sl:gc?;g Change in designation 19-03-2025
4, | Mr. Sumit Champalal Agarwal Ngn—Executlve Change in designation 19-03-2025
Director

Appointment as

5. | Mr. Piyush Ravishanker Bhatt g;;i:f;r;dent Additional Director 19-03-2025
Change in designation 22-03-2025
Appointment as

6. | Mr. Deepak Kumar Kewliya gﬁzggldent Additional Director 19-03-2025
Change in designation 22-03-2025
Appointment as

7. | Mrs. Jayshree Vikram Patel ]I)nifsgt:;dent Additional Director 19-03-2025
Change in designation 22-03-2025

After the end of the financial year 2024-25, the below mentioned changes occurred in the constitution
of the Board of Directors and key managerial personnel of the Company:

Appointment/Change Da}t:ie [;ln
S.No. Name of Director /KMP Designation in designation ;anc e
/Cessation 8
occurred
1. Mr. Hardik Cshoal?idrakantbhal CFO Appointment 12-04-2025
2. Ms. Anita Barwal Company Cessation 05-07-2025
Secretary
. . Company ,

3. Ms. Pooja Jogani Secretary Appointment 07-07-2025

Retirement by Rotation

During the financial year under review and with effect from 16th December, 2024, your company was
converted into public limited company. In purview of compliance and pursuant to the provisions of
Section 152(6) of the Companies Act, 2013, it is required to retire a director liable to retire by rotation,
who have been longest in office since their last appointment. In regards to the same, Mr. Sandeep
Santkumar Agrawal (DIN: 01078044], being liable, shall retire by rotation at the ensuing Annual General
Meeting and may on being eligible, offer himself for re-appointment. Your directors recommend
members for his re-appointment.

Independent Directors

During the Financial Year under review, the provisions of Section 149(4) of the Companies Act, 2013
read with Rules made thereunder, towards appointment of Independent Director and Statement of
Declaration thereof were applicable to the Company as the company was converted to public limited
with effect from 16th December, 2024 and attracted the criteria for appointment of Independent

directors.




ALPINE TEXWORLD LIMITED ANNUAL REPORT 2024-25

ALPINE

In regards to the same, declarations were received from all the Independent Directors of the Company
stating that they satisfy the “criteria of Independence” as defined under Regulation 16(1}){b) & 25(8) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the provisions of
Section 149[6) & (7] of the Companies Act, 2013, any other applicable Schedules and Rules framed
there-under.

Further in the opinion of the Board, the independent directors possess requisite expertise, experience
and integrity. All the independent directors on the Board of the Company are registered with the [ndian
Institute of Corporate Affairs, Manesar, Gurgaon as notified by the Central Government under Section
150(1) of the Companies Act, 2013 and as applicable shall undergo online proficiency self-assessment
test within the time prescribed by the I[ICA.

Policy on Directors’ Appointment and Remuneration

Requirement of Nomination and Remuneration Committee is applicable to Company pursuant to change
in constitution changed w.e.f. 16th December, 2024 from Private Limited to Public Limited vide fresh
Certificate of Incorporation issued by MCA.

On 12th April, 2025, Company constitutes Nomination and Remuneration Committee as per the modus
operand in Companies Act, 2013. The Company’s remuneration policy is directed towards rewarding
performance based on review of achievements periodically. The remuneration policy is in consonance
with the existing industry practice.

Directors Responsibility Statement

Pursuant to Section 134(5) of the Companies Act, 2013 and to the best of their knowledge and
information provided, your Directors confirm that:

a) Inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation to material departures;

b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit /loss of the Company
for that period.

¢) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis;

¢) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable to the Company; and

f) The Directors had devised proper systems to ensure compliance with the provision of all applicable
laws and that such systems were adequate and operating effectively.
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isclosures under th mpanies A
Extract of the Annual Return

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12 of the Companies
(Management and Administration) Rules, 2014, extract of annual return is placed on the website of the

company www.alpinetexworld.com.

Contracts or Arrangements with Related Parties

All the related party transactions entered into by the Company during the financial year were on an
arm'’s length basis and in the ordinary course of business. There were no materially significant related
party transactions made by the Company with Promoters, Directors, Key Managerial Personnel or
others, which may have a potential conflict with the interest of the Company at large or which warrants
the approval of the shareholders. No material contracts or arrangements with related parties were
entered during the year.

Information on transactions with related parties pursuant to Section 134(3) (h) of the Act read with
Rule 8(2) of the Companies {Accounts) Rules, 2014 is appended in Form AQC-2 as Annexure II to this
Report.

Particulars of Loans, Guarantees, Investments and Securities

The Company during the year has complied with provisions of section 186 of the Companies Act, 2013
relating to Loans, Investments or Guarantees /Security given.

Public Deposits

During the year, the Company has not accepted any deposits from the public as defined under the
Companies Act, 2013 read with the Companies (Acceptance of Deposit Rules), 2014.

Board and its Committees
Board Meetings

The Board of Directors of the Company met 25 [Twenty-Five] times during the year under review. The
intervening gap between the meetings was within the period as prescribed under the provisions of the
Companies Act 2013.

The particulars of the meetings held and attended by each Director during the financial year 2024-25
are given as under:

S.No. Date of Meeting Directors Present
15-04-2024
24-06-2024
08-07-2024
19-07-2024
30-07-2024
20-08-2024
02-09-2024
05-09-2024

e e A A PRl I [




ALPINE TEXWORLD LIMITED

ANNUAL REPORT 2024-25

ALPINE

9. 15-10-2024 3
10. 16-10-2024 3
11. 24-10-2024 3
12. 06-11-2024 3
13. 22-11-2024 3
14. 14-12-2024 3
15. 17-12-2024 3
16. 08-01-2025 3
17. 10-01-2025 3
18. 23-01-2025 3
19. 11-02-2025 3
20. 12-02-2025 3
21. 19-02-2025 3
22. 26-02-2025 3
23. 06-03-2025 3
24. 19-03-2025 3
25. 26-03-2025 6
The attendance of Directors at the Meeting of the Board of Directors for Financial Year 2024-25 is as
under:
No. of Board
. . . meeting No. of Board
S. No. Name of Directors Designation held/entitledto | meeting attended
attend
Mr. Sumit Champalal Non-Executive
1 Agarwal Director 25 25
Mr. Sandeep Santkumar Chalrmap and
2. A : Managing 25 25
grawa .
Director
3. Mr. Champalal Gopiram Director 18 18
Agarwal
Mr. Ratansingh Jethusingh Whole-time
4, : . ) 7 7
Rajpurohit Director
5 Mr. Piyush Ravishanker Independent 1 1
' Bhatt Director
6. | Mr.Deepak Kumar Kewliya Indt?pendent 1 1
Director
7. | Mrs.Jayshree Vikram Patel lndt?pendent 1 1
Director

Annual Evaluation of Board Performance and performance of its committees and individual directors

The Company has a policy for performance evaluation of the Board and other individual Directors which
includes criteria for performance evaluation of Non-Executive Directors and Executive Directors.

In accordance with the manner of evaluation specified by the policy, the Board carried out annual
performance evaluation of the Board and Individual Directors. The Directors carried out annual
performance evaluation of the Chairman, the directors and the Board as a whole. The Chairman of the
of the board shared the report on evaluation with the respective members. Th

director was evaluated by the Board based on the report of evaluation receive
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Secretari ards [SS

During the financial year, the Company has complied with the applicable Secretarial Standards i.e. §5-1
and SS-2 relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’ respectively.

Safety, Occupational Health and Environment

At your Company the Health, Safety & Well-being of our employees, subcontractors and all related
personnel is paramount. We have made Health, Safety & Environment as core values of our Company.
We have implemented high standards of safety measures to ensure healthy and safe working conditions
for all the employees, contractors, visitors, and customers at our plant.

Your Company believes that it is critical to protect the health and safety of everyone involved in its
operations and to carry out operations in environmentally sustainable manner. To strengthen our safety
culture, we ensure that all hazards and risks are identified, and control measures implemented to reduce
risks to as low as reasonably practicable, investigate all near misses & first aid learning events and
implement corrective & preventive actions.

We sincerely endeavour to continually improve our work practices. We are focused to keep our
employees and associates safe through our proactive HSE initiatives and interventions.

Governance
Corporate Governance Report

Being Unlisted Company, the requirement of Corporate Governance is not applicable to the Company.
Hence, further details are not given.

Whistie-Blower Policy/Vigil Mechanism

The provision of sub-section (9) of section 177 read with Rule 7 of the Companies (Meetings of Board
and its Powers) Rules, 2014 are applicable to the company pursuant to change in constitution changed
w.e.f. 16th December, 2024 from Private Limited to Public Limited vide fresh Certificate of Incorporation
issued by MCA.

Thus, on 19t May 2025, company framed Vigil mechanism/Whistle blower policy to inter alia enable
employees to report instances of leak of unpublished price sensitive information.

Prevention of sexual harassment of women at the workplace

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with
the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 (“POSH Act”). An Internal Complaints Committee (“1CC") has been duly constituted
as per the provisions of the POSH Act to redress complaints regarding sexual harassment at the

workplace.

During the financial year under review, the Company has complied with all the provisions of the POSH
Act and the rules framed thereunder. Further details are as follow:

1. Number of complaints of Sexual Harassment received in the Year Nil
2. Number of Complaints disposed off during the year Nil
3. Number of cases pending for more than ninety days Nil
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Risk Management

Managing Risk is an integral part of our business activity. The Company’s board and management are
fully committed to maintaining sound risk management systems to safeguard Company and
shareholders’ interests. The board and senior management of the Company set the tone at the top for
proactive and transparent identification and management of risks. They encourage both business
managers and risk managers to bring out risks inherent to any business activity. The risk management
philosophy of the Company is that, risk or the possibility of realising outcomes worse than desired, is
inherent in our business and that taking risk that is well balanced with opportunity is something to be
encouraged, but there are limits to the risk that we are willing to take for sustainable results.

Maternity Benefit

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961,
and has extended all statutory benefits to eligible women employees during the year.

Corporate Social Responsibility

The Company in compliance with the provisions of Section 135 of the Companies Act, 2013, and rules
made thereunder has framed a CSR Policy. A brief outline of the CSR Policy and the CSR initiatives
undertaken by the Company during the year is given in Annual Report on Corporate Social
Responsibility (CSR) activities in the Annexure III, which forms part of this report.

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Qutgo

(A) Conservation of energy

(i) the steps taken or impact on conservation of energy The activities carried out by the
Company are not power intensive,

(ii) the steps taken by the company for utilizing alternate | The Company is not utilizing
sources of energy alternate sources of energy.

(iii) the capital investment on energy conservation | NIL
equipment’s
(B) Technology absorption

(i) the efforts made towards technology absorption NIL

(ii) the benefits derived like product improvement, cost | NIL
reduction, product development or import substitution

(iii) in case of imported technology (imported during the last
three years reckoned from the beginning of the financial year)

(a) the details of technology imported;

(b) the year of import;

{(c) whether the technology been fully absorbed;

(d) if not fully absorbed, areas where absorption has not
taken place, and the reasons thereof; and
(iv) the expenditure incurred on Research and Development | There is no expenditure incurred on
Research and Development by the
Company.

The Company has not imported any
technology during the year. Hence,
there are no details to be furnished
under this clause.

(C) Foreign exchange earnings and Outgo
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The Foreign Exchange earned in terms of actual inflows during | NIL
the year and

The Foreign Exchange outgo during the year in terms of actual
outflows NIL

Other Disclosures

Transfer of unclaimed dividend to Investor Education and Protection Fund

The Company has not declared dividend in any previous financial years, accordingly there is no
unclaimed/ unpaid dividend. So, there are no amounts transferred to I[EPF during the year.

Regulatory and Legal Matters

The Company has not received any regulatory orders during the reporting period which has an impact
the “Going Concern” status of your Company and operations in the future.

Material Changes and Commitment, if any after balance sheet date

During the year under review, Board put emphasis on proposal to raise funds by making Public Offer of
the Equity Shares aggregating upto 1,50,00,000 (One Crores Fifty Lakhs) by way of fresh issuance of
Equity Shares [the “Issue”) by passing of Board Resolution and Special resolution on (9th July, 2025
and 12t July, 2025, respectively and constitute IPO Committee on 19th May, 2025 to act in relation to
the issue.

Adoption of new set of Articles of Association which is in line with the proposed IPO executed with the
consent of Members in the duly held Extra-Ordinary General Meeting on 22nd May, 2025.

Also, the Registered Office of the Company was shifted from "Khata No 670, Block No 614-1105 Village
Paldi, Paldi, Kankaj, Ahmadabad Gujarat-382425,"” to “Block No. 614-1105 Village-Paldi, Pirana-Miroli
Road Dascroi Ahmadabad Gujarat-382445" with effect from 8th May, 2025.

Proceedings under Insolvency and Bankruptcy Code 2016

No application was made nor is any proceeding pending under the Insolvency and Bankruptcy Code,
2016 during the year.

Details of one-time settlement with the Banks

The Company has not made any one-time settlement with any Banks or Financial Institutions.
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(Annexure - I}
Form AOC-1
(Pursuant to first proviso to sub-section {3) of section 129 read with rule 5 of Companies {Accounts) Rules,
2014)
Statement containing salient features of the financial statement of subsidiaries or assoclate
companies or Joint ventures

Part "A”": Subsidiaries

{Information in respect of each subsidiary to be presented with amounts in Millions)

1. Name of the subsidiary M/s Alpine Cottweave LLP
2. The date since when subsidiary was acquired October 29, 2024
3. Reporting period for the subsidiary concerned, if NA
different from the holding company’s reporting
period.
4, Reporting currency and Exchange rate as on the last | NA.
date of the relevant financial year in the case of
foreign subsidiaries.
5 Share capital -
6 Reserves and surplus -
7. Total assets 890.94
8 Total Liabilities 72086
9 Investments 0.03
10. Turnover 1207.53
11, Profit before taxation 34.71
12, Proviston for taxation -
13. Profitafter taxation 3471
14. Proposed Dividend -
15. Extent of shareholding {in percentage} 97%

Notes: 1, Names of subsidiaries which are yet to commence operations- N.A,

2. Names of subsidiaries which have been liquidated or sold during the year- N.A.




Part "B": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures

Not Applicable

For and Behalf of Alpine Texworid Limited
(Formerly Known as Alpine Spinweave Limited}

Ratansingh IeMaj purohit
Whole-Time Director
(DIN: 10920138}

Sandeep Santkumar Agrawa
Managing Director
(DIN: 01078044)

Date; 29/08/2025
Place: Ahmedabad




(Annexure - IT}
FORM NO.AOQC-2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2} of the Companies
{Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm'’s length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship -
b) Nature of contracts/arrangements/{ransaction -
c] Duration of the contracts/arrangements/transaction -
d) Salient terms of the contracts or arrangements or transaction -

including the value, if any
e) Justification for entering into such contracts or arrangements or -
transactions’
f) Date of approval by the Board -
g Amount paid as advances, if any -
h) Date on which the special resolution was passed in General -
meeting as required under first proviso to section 188

2, Details of material contracts or arrangement or transactions at arm's length basis

SL. Particulars Details

No.

a) | Name (s) of the related party & nature of | Aarnav | Asrpav |Sameep| Sachi )
relationship Fashions | |ndustries | Fabrics | Amol | Alpine

Limited | private |Private | Pate] | Cottweave
Limited |Limited LLP

b) | Nature of | Sales Sales Sales |(Salary| Sales
contracts/arrangements/transaction

c) Duration of the April 2024 to March 2025
contracts/arrangements/transaction

d) | Salient terms of the contracts or As mutually agreed between parties
arrangements or transaction including
the value, if any

e) | Justification for entering into such For ordinary course of Business
contracts or arrangements or
transactions’

f) Date of approval by the Board 15-04-2024

g) | Amount paid as advances, if any -] - | - [ - ] -

Rata\hsinghl\%y v
Whole-Time Dir -

(DIN: 10920138)

Managing Director
(DIN: 01078044)

Date: 29/08/2025
Place: Ahmedabad




{Annexure - 11I)
Annual Report on CSR Activities for the Financial Year ending 315 March, 2025

1. Brief outline on CSR Policy* of the Company:

A policy outlining a business's dedication to moral business practices, protecting the environment, and
supporting local communities, as well as guaranteeing legal compliance and proactive community
projects, CSR is a concept, whereby Company strives to integrate social and environmental concerns in
their business operations.

The policy provides for undertaking any activity prescribed under Schedule VIl to the Companies Act,
2013 to attain the goal of sustainable and overall development of the society wherein the Company is
carrying out its business operations.

The Projects/activities will be undertaken either by direct involvement by company or through external
agencies.

*This Policy has been adopted by the Board in its meeting held on 19th May, 2025 and the Policy shall be
effective from 19th May, 2025.

2, Composition of CSR Committee:

SL. Name of Director, Number of meetings of Number of meetings of CSR
No. Designation and CSR Committee held Committee attended
Nature of Directorship during the year during the year

1.| Mr. Sandeep Santkumar
Agarwal- Chairperson cum
Managing Director

2. | Mr. Sumit Champalal - -
Agarwal- Member cum Non-
Independent Non-Executive
Director

3. | Mrs. Jayshree Vikram Patel- - -

Member cum Independent
Non-Executive Director J

3. Provide the web-link(s) where Compasition of CSR committee, CSR Policy and CSR projects
approved by the Board are disclosed on the website of the Company:

4. Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects
carried out in pursuance of Rule 8(3) of Companies (Corporate Soclal Responsibility) Rules, 2014,
if applicable: Not applicable.

5. Details of computation of CSR obligation amount:

Particulars Amount {in Rs.
Average net profit of the company as per section 135(5) 5,26,27,955
Two percent of average net profit of the company as per section 135(5) 10,52,559
Surplus arising out of the CSR projects or programimes or activities of the -
previous financial years

Amount reguired to be set off for the financial year, if any: -

Total CSR obligation for the financial year 10,52,559




6. Details of CSR unspent and set off amount:

A Amount spent on CSR Projects Ongoing Projects- NA
{both ongoing and other than Otherthan ongoing Projects - 11,00,000/-
ongoing projects) (Please refer point No. 10 for details of amount spent on
other than ongoing projects)
B Amount spent in Administrative NIL

Overheads
C Amount spent on Impact NA
Assessment, if applicable

D Total amount spent for the 11,00,000/-
Financial Year [(a)+(b)+(c)]
E  CSR amount spent or unspent for the financial year

Amount Unspent (in Rs.)
Total Amount Spent for]
the Financial Year (in | Total Amount transferredto| Amount transferred to any fund specified
Rs.) Unspent CSR Account as per| under Schedule V1l as per second proviso to
section 135(6). section 135(5).
Amount | Date of transfer |Name ofthe| Amount Date of transfer
Fund
Rs.11,00,000/- Nil N A Nil Nil N.A
F Excess amount for set-off if any: NIL
Sl.No. | Particular Amount (InRs.)
(1] (2] [3]
i Two percent of average net profit of the company as per section 135(5) 10,52,559
ii Total amount spent for the Financial Year 11,00,000
iii Excess amount spent for the financial year [(ii)-(i)] 47,441
iv Surplus arising out of the CSR Projects or programmes or activities of -
the previous financial years, if any
v Amount available for set-off in succeeding financial years [(iii)-(iv]] 47 441

7. Details of Unspent CSR amount for the preceding three financial years:

SL Preceding | Amount Balance amou | Amount Amount Deficienc
No | financial transferred | amount in | nt transferred to a | remaining to | yifany
year(s) to Unspent | unspent spent | fund as specified | be spent in

CSR CSR in the | under schedule VII | succeeding
Account as | Account as | Financ | as per second | Financial
per section | per section | ial proviso to 135(5) | years
135(6). 135(6 Year
(©) () Amount | Date of
transfer
1. 2023-24
2. 2022-23 NIL

3. 2021-22




8. Whether any capital assets have been created or acquired through CSR amount spent in the

financial year: No

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as

per section 135(5}. The Company has duly met its CSR obligation.

10. Details of CSR amount spent against other than ongoing projects for the financial year:
1) (2) (3) 4 (5) (6) 7 (8
SL Name of the Item from | Local | Locationofthe | Amount Mode of Mode of
No. Project the listof | area project spentfor |implementati implementation -
activities in | (Yes/ the project| on - Direct Through
schedule VII | No) (in Rs.) (Yes/No) implementing
to the Act agency
State | District Name CSR
registration
number
1 [Educational Spreading Yes |Gujarat| Surendra | 11,00,000 Yes NA NA
Institutions and a | Education of nagar
drug-free nation Drug
by educating the | Addiction in
young breed of Youth across
India about the evil] India.
effects of drugs &
reinforcing the
message for
inspiring,
motivating and
supporting drug
addicts to stay
way from the
erils of drug
buse.

For and Behalf of Alpine Texworld Limited
(Formerly Known as Alpine Spinweave Limited)

(DIN: 01078044)

Date: 29/08/2025
Place: Ahmedabad

gandeep Santkumar Agray
Managing Director

Ratansingh [ethusingh Rajpurohit
Whole-Time Director
(DIN: 10920138)
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SURESH CHANDRA & ASSOCIATES
CHARTERED ACCOUNTANTS

Branch : 303, Investment House, 3rd Floor, Opp. Gandhigram Railway Station, Ellisbridge, Ahmedabad-380 006.
Contact No. : 9974534855 Email : cassnanwal@gmail.com

INDEPENDENT AUDITOR'S REPORT

To
The Members of
ALPINE TEXWORLD LIMITED (Formerly Known as Alpine Spinweave Limjted)

Reporf on the Standalone Ind AS financizal staiements (SFS)

Opinion

We have audited the Standalone Ind AS Financial Statements (SFS) of Alpine Texworld Limited
(Formerly Known as "Alpine Spinweave Limited ") ("the Company"), which comprise the Balance
sheet as at March 31, 2025, and the statement of Profit and Loss (including other comprehensive
income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended. and
notes to the SFS, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid SFS gives the information required by the Companies Act 2013 ("Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2025, and its profit, total
comprehensive income, the changes in equity and cash flows for the year ended as on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to the fact that the company voluntarily adopted Ind AS during the Financial year
ended 319 March 2023, hence all the corresponding previous figures has been Regrouped /
reclassified / recalculated to give the effect of Ind AS transition considering 1* April 2023 as
transition date. Please refer note 43-45 on "First time adoption of Ind AS" to the SFS, wherein all the
assumptions / exemptions and effect on other equity as on 1** April 2023 and 31* March 2024 and
effect on net profit for the year ended 3 1* March 2024 has been presented.

Our opinion is not modified in respect of this matter. SR

Head Office : 106-112B, Devika Tower, 6, Nehru Place, New Delhi - 1 10019.
Phone : 011-47069670, 47023959 E-Mail : sca_ca_co@yahoo.com



Information Other than the Standalone Ind AS Financial Statements and Auditors' Report
Thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board's Report including Annexures (o
Board’s Report, Business Responsibility Report but does not include the financial statements and our
auditor’s report thercon.

Our opinion on the SFS does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the SFS, our responsibility is to read (he other information and, in
doing so. consider whether the other information is materially inconsistent with the SFS or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed. we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Dircctors is responsible for the matters stated in scction 134 (5) of the Act
with respect to the preparation of these SFS that give a true and fair view of the financial position,
financial performance including other comprehensive income, cash flows and changes in equity of the
Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133
of the Act read with the Companies (Indian Accounting Srandards) Rules. 2013, as amended from
time to time, and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the asscts of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the SFS that give a true and fair view and are free from material misstatement. whether due to fraud or
error.

In preparing the SFS, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing. as applicable. matters related (0 going concern and using the going concemn
basis of accounting unless management either intends to liquidate the Company or (o cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilifics for the audit of the SFS

Our objectives are to oblain reasonable assurance about whether the SES as a whole are free from
material misstatement. whether due to fraud or error. and to issue an Auditor's Report that includes
our opinion. Reasonable assurance is a high level of assurance bul is not a guarantee that an audit
conducted i accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arisc from fraud or error and are considered matcrial if, individually or in




aggregate, they could rcasonably be cxpected to influence the economic decisions of users taken
based on these SFS.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the (inancial statements, whether due
to fraud or error, design and perform audit procedures responsive 1o those risks, and obtain
audit evidence that is sufficient and appropnate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act. 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
confrols

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and. based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the SFS or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, [uture cvents or conditions may cause the
Company (0 ccase to continue as a going concem.

o Evaluate the overall presentation. structure and content of the SFS, including the disclosures,
and whether the SFS represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the SFS that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the SFS may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work: and (ii) to evaluate the eflect of any
identified misstatements in the SFS.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we dentify during our audil.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable.
related safeguards.



From the matters communicated with those charged with governance, we determine those matters that
were of most significance i the audit of the SFS of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when. in extremely rare circumstances, we determine that a matter
should not be communicated m our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matter

The comparative financials presented for March 31, 2024 and opening balance sheet as at April |,
2023, ncluded in these SFS. are based on the previously issued statutory financial statements
prepared in accordance with the companies {Accounting Standard) Rules 2021 audited by the
predecessor auditor whose report for the year ended March 31, 2024, and March 31, 2023 respectively
expressed an unmodified opinion on those financial statements, as adjusted for the differences in
accounting principles adopted by the company on transition to Ind AS. The details of financial
statements audited by predecessor auditors is given below-

for the year ended 31% March 2023 31% March 2024
Name of the Auditor Sunil Poddar & Co. |  Sunil Poddar & Co.
FRN No. 110603W 110603W
Date of Report 01-09-2023 02-09-2024

Our opinion is not modified in this respect.
Report on other legal and regulatory requirements

I, Asrequired by the Companies (Auditor's report) Order, 2020 ("the Order") 1ssued by the Central
Government of India in terms of section 143 (11) of the Act. and on the basis of such checks of
the books and records of the company as we considered appropriate and according to information
and explanation given o us. we give in the "Annexure-A", a statement on the matters specified
in paragraphs 3 and 4 of the Order.

2 Asrequired by Section 143(3) of the Act, we repon that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opiion. proper books of account as required by law have been kept by the Company
so far as it appears from our examination of (hose books:

(¢) The SFS 1.¢., Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income, statement of Changes in Equity and the Statement of Cash Flow dealt with by this
report are in agreement with the Books of Account,

(d) in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,



(©)

N

(g)

(h)

On the basis of the written representations received from the directors and taken on record by
the board of directors, none of the directors is disqualified as on 31" March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's intemal financial controls over financial reporting

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its dircctors during the year 1s in accordance\
with the provisions of section 197 of the Act

With respect to the other matters (o be included in the Auditor’s Report in accordance with
Rule Il of the Companies (Audit and Auditors) Rules, 2014 (as amended). in our opinion and
to the best of our information and according to the explanations given to us;

i. The Company has disclosed the impact of pending litigations on its financial position in
its SFS Refer Note no.35 to the SFS,

1. The Company did not have any long-term contracts including derivative contracts for
which there were any material foresceable losses: and

iti,  There was no amount required to be transferred to the Investor Education and
Protection Fund by the Company. Hence, there is no delay in transferring amounts
required to be transferred to the Investor Education and Protection Fund by the
Company.

iv. Ultilization of Borrowed Funds and Share Premium
a. The management has represented that. to the best of its knowledge and belief. other

than as disclosed in the notes to the accounts. no funds have been advanced or

loaned or invested (cither from borrowed [unds or share premium or any other

sources or Kind of funds) by the company 1o or in any other person(s) or entitv(ies),
mcluding foreign entities (“Intermediaries™. with the understanding, whether
recorded n writing or othenwise. that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalfl of the Ultimate Beneficiaries:

L. The management has represented. that, to the best of its knowledge and belief. other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or cntity(ics), including foreign entities ("Funding
Parties™), with the understanding. whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of

="



the Ultimate Beneficiaries; and (ili) Based on audit procedures which we considered
reasonable and appropriate in the circumstances. nothing has come (o their notice
that has caused them (o behieve that the representations under sub-clause (i) and (1)
contain any material mis-statement,

c. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances. nothing has come to our notice that has caused us (o believe
that the representations under sub-clause (1) and (i1) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement,

v.  The company has neither declared nor paid any dividend during the year.

vi.  The Reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from Ist April 2023

Based on our examination. which included test checks. the Company has used
accounting software for maintaijung its books of account for the financial year ended
March 31, 2025, which has a feature of recording audit trarl (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance of
the audit trail feature being tampered with.

As proviso 1o Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules. 2014 on preservation of audit (rail as per the statutory requirements for record
retention is applicable for the financial year ended March 31, 2025 and the company
has complied with the requirement.

For, M/s. SURESH CHANDRA & ASSOCIATES
Chartered Accountants
Firm Reg. No. 001359N

CA Shyamsunder Nanwal
(Partner) Date: 29 0¥. 2025
Membership No: 128896 o Place: Ahmedabad
UDIN: 26128896 BMi1A0SIT2)




Annexure A to the Auditor's Report
The Annexure referred to in Independent Auditors' Report to the members of the Company on the financial
statements for the vear ended 31% March. 2023, we report that:

(O C)

(b)

(©)

(d)

(©)

@i @

(®)

iy ()

A. The company has maintained the proper records showing full particulars. including
quantitative details and situation of its property, plant & cquipment.

B. The company has maintained the proper records showing full particulars of Intangible assets.

The Company has a system of physical verification of Property, Plant and Equipment and right
of-use asscts on annual basis which, in our opinion, is reasonable having regard to the size of the
Company and the nature of ifs assets. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

Based on (he information and explanations given to us and on the basis of our examination of the
records of the Company. we report that, the title in respect of sel-constructed buildings and title
deeds of all other immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee). disclosed in the SFS
included under Property, Plant and Equipment are held in the name of the Company as at (he
Balance Sheet date.

According to the information and explanations given to us and based on our examination of the
records of the Company. the Company has not revalued any of its Property, Plant and Equipment
(including right-of-use assets) and intangible assets during the vear.

According to the information and explanations given to us, No proceedings have been initiated
during the year or arc pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and the rules made
thereunder.

According to the imnformation and explanation given 1o us, the management of the company has
conducted physical verification of inventory at reasonable intervals. In our opinion. the
frequency is rcasonable and procedures and coverage as followed by the management were
appropriate. No discrepancies were noticed on verification between the physical stocks and the
book records that were 10% or more in aggregate for cach class of inventory.

The company has been sanctioned with working capital limits in excess of five crore rupees in
aggregate from banks and/or financial institutions on the basis of security of Current assets of the
company and based on the records examined by us in the normal course of Audit of SFS. The
Company 1s regularly f{iling the monthly / quarterly returns or stocks and receivable statements
with such banks and/or financial institutions which are generally in agreement with books of
accounts of the company except some differences. which in our opinion are not material.

During the vear, the company has made investment in M/s, Alpine Cottweave LLP acquiring
97% holding, Further the company has not provided any additional guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to companies, firms,
limited liability partnerships or any other parties, other than corporate guarantee worth Rs. 46.75
crores which is already provided to Alpine Cottweave LLP.




(tv)

(vi)

(vi1)

(b)

(c)

(d)

(c)

(D

(@)

(b)

[n Our opinion, Invesanent made during the year is, prima facie, not prejudicial o the company’s
interest.

In the absence of anv loans and advances in the nature of loans given during the year, the
question of whether the schedule of repayment of principal and payment of interest has been
stipulated in the loan agreement has been stipulated and repayments/ receipts are regular does not
arise and accordingly this sub-clause is not applicable.

In the absence of any loans or advances in the nature of loans outstanding as at the vear end, the
question of whether there are amounts overdue for more than ninety days as at the balance sheet
date and reasonable steps have been taken by the Company for recovery of the principal and
interest does not arise and accordingly this sub-clausc 1s not applicable.

In the absence of any loans or advances in the nature of loans fallen due during the vear and
hence the question of whether the loan has been renewed or extended or fresh loans granted to
settle the overdue of existing loan given to the same parties does not arise and accordingly this
sub-clause is not applicable.

In the absence of any loans or advances in the nature of loans and advances either repavable on
demand or without specifying any terms or period of repayment, and hence the question of
aggregale amount, percentage thercof to the total loans granted, aggregate amount of loans
granted to Promoters, related parties as defined in clause 76 of section 2 of the Companies Act.
2013 does not arise and accordingly. this sub-clause is not applicable.

In our opinion and according 1o the information and explanations given to us, the Company has
complicd with the provisions of section 183 and 186 of the Act. with respect o the loans and
investments made.

The company has not accepted any deposit or amount which is deemed to be deposit. Hence.
reporting under clause 3(v) of the Order is not applicable.

We have broadly reviewed the cost records maintained by the company pursuant (o companies
{(Cost Records and Audit) Rules. 2014, as amended and The Cost Accounting Records
(Electricity Industry) Rules, 2011 prescribed by the Central Government under sub-section (1) of
section 148 of Companies Act,2013 and are of the opinion that. prima facie, the prescribed cost
records have been made and maimntained.

According to the information and explanations given to us, no undisputed amounts payable in
respect of Goods and Service Tax, provident fund. income tax, sales tax, value added tax. duty of
customs, duty of excise, service tax, cess and other material statutory dues were in arrears as al
31* March, 2025 for a period of more than six months from the date they became payable.

According (o the information and explanations given to us, statutory dues referring to Goods and
Service Tax. provident fund, income tax, sales tax, value added tax, duty of customs, duty of
excise, service tax, cess and other material statutory dues which have not been deposited on
accounl of any dispute as at 31** March, 2023 are as follows:




(viii)

(i) (@)

(b)

(c)

(d)

(©)

0

(x) (a)

(b)

() (@

Amount
(in Millions)

Particualrs

Income Tax Outstanding Demand 2.81
TDS outstanding Demand 0.07
GST OQuistanding Demand 15.01

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during
the year. Hence clause 3(viii) of the Order is not applicable to the company.

According to the mformation and explanations given o us and (he records of the Company
examined by us, the Company has not defaulted in repayment of loans or other borrowings to
any lender.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not been declared as wilful defaulter by any bank of financial
institution or government or any government authority,

The term loans have been applied for the purposes for which they were obtained.

According to the information and explanations given 1o us and on an overall examination of (he
financial statements of the Company. funds raised on short-term basis have, prima facie. not
been used during the year for long-term purposes by the Company.

According to (he information and explanations given to us and on an overall examination of the
financial statements of the Company. the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its associate firm during the vear ended 31
March. 2025, Hence clause 3(ix)(e) of the Order is not applicable.

According (o the information and explanations given (o us and procedures performed by us. we
report that the Company has not raised loans during the year on the pledge of securities held in
1ts associate firm.

The Company has not raised anv meneys by way of initial public offer or further public offer
(including debt instruments) during the vear. Accordingly. clause 3(x)(a) of the Order is not
applicable.

According to the information and explanations given (o us and on an overall examination of the
balance shect, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order 1s not applicable.

During the course of our examination of the books and records of the Company, carried out in
accordance with the gencrally aceepted auditing practices in India, and according to the
information and explanations given to us, no {raud by the Company and no material fraud on the
Company has been notices or reported during the year.




(b) According to the information and explanations given (o us. no report under sub section (12) of
scction 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
the Companies (Audit and Auditors) Rules, 2014 with the Central Government. during the vear
and up to the date of this report.

(¢) According to the information and explanations given 10 us no whistle-blower complaints, if any,
have been received during the year by the Company.

(xii) The Company is not a Nidhi Company as per the provisions of the Act. Accordingly, the
requirements to report on clause 3(xi) of the Order is not applicable to the Company.

(\iii) According to the information and explanations given to us and based on our examination of the
records of the Company. transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv] (@) In our opmion and based on our examination, the company has an intermal audit system
commensurate with the size and nature of its business.

(by We have considered the intemal audit reports of the Company issued till the date of the audit
report for the period under audit.

(xv) According to the information and explanations given (o us and based on our examination of the
records of the Company. the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(\Wi) (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank Of India.
1934, Accordingly. clause 3(xvi)(a) of the Order is not applicable.

(b) The company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvi)(b) is not applicable.

() According to the information and explanations provided to us during the course of audit, there 1s
no core mvestment company within the group (as defined in the Core Investment Companics
(Reserve Bank Directions, 2016)) and accordingly reporting under clause 3(xvi)(c) of the Order
is not applicable.

{xvii) The company has not incurred cash loses during the financial year covered by our audit and the
immediately preceding vear,

(xviii) There has been resignation of the statutory auditors during the year, and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors,

(xix) On the basis of the financial ratios, ageing and cxpected dates of realisation of financial assets
and pavment of financial liabilities. other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report indicating that



(Ax)

(xxi)

Company is not capable of mecting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year {from the balance sheet date.

We, however, statc that this is not an assurance as o the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.
the records of the company, the company has fully spent the required amount toward Corporate
Social Respansibility (CSR) in respect of other than ongoing projects. Hence the provisions of
paragraph 3(xx) (b) of the Order are not applicable.

There are no entities whose (inancial statements have been included in the consolidated (inancial
statements where the provisions of the Companies (Auditor's Report) Order, 2020 ("CARO") are
applicable. Accordingly, the requirement for reporting under Clause 3(xxi) of the said Order is
not applicable,

For, M/s. SURESH CHANDRA & ASSOCIATES
Chartered Accountants

Firm Reg. No. 001339N

CEV-

CA Shyamsunder Nanwal

{(Partner)

Date: 24 08 202%

Membership No: 128896 Place: Ahmedabad
UDIN: 251288968M1A051F2)



Annexurc - B o (he Independent Auditor’s Report

(Referred to in paragraph 2 (f) under 'Report on other Legal and Regulatory Requirements’ section of
our report to the Members of Alpine Texworld Limited of even date).

Report on the Internal Financial Controls aver financial reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Alpine Texworld Limited
(“the Company™) as of 31" March, 2025 in conjunction with our audit of the SFS of the Company for
the year ended on that date.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate internal financial control system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31% March, 2023,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timelv preparation of reliable financial information.
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility 1s to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing (SAs). issued by ICAL and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and. both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was cstablished and maintained and 1if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of intenal
financial controls over financial reporting, assessing the risk that a material weakness exists, and




testing and evaluating the design and operating cflectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment. including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate (o provide a basis
for our audit opinion on the Company 's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and (he preparation of SFS for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policics and procedures that (1) pertain to the
maintenance of records that. in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the asscts of the company; (2) provide reasonable assurance that (ransactions are
recorded as necessary to permit preparation of SFS in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company: and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use. or disposition of the
company's assets that could have a material effect on the SFS.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls. material misstatements duc 1o
error or fraud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to (he risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

For, M/s. SURESH CHANDRA & ASSOCIATES
Chartered Accountants
Firm Reg. Np. 001339N

CA Shyamsunder Nanwal ——
(Partner) Date: 74 08 .2025
Membership No: 128896 Place: Ahmedabad
UDIN: 25128846 BM1A0S1F21



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : UI1T120GR2016PLCO86259

Annexure - [

Statement of Assets and Liabilities

All amoint are in £ Millions unless otherwise staled

. Asat As at §
Particulurs Notex st March, 2028 315t March, 2024 as on Ist April 2023
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 2fa) 998 30 426.63 4023
(b) Right of Use Assets 2{a) 092 -
(¢} Capital Work-In-Progress k) 12,65 - -
(d) Other Intangible Assels 2(e) 0.02 002 005
(e} Financial Assels
(1) Investments 3 152.97 003 0.03
(i) Crher Financial Assets 4 20.08 15,15 737
() Other Non-Current Assets 5 17.58 §5.51 27,23
Total Non-Currenl Assels 1,202.60 49732 47491
Current Assels
(&) Invenlories & 28597 184,73 12059
(b} Financial Assels
1)  Trade Receivables 7 637,24 741.16 99595
(1) Cash and Cash Equivalents 8 731 6,76 0.03
(1) Bank Balances other than Cash and Cash Equivalents 9 10,39 307 307
(v) Other Financial Asgets 0 0.15 1.66 049
(c) Other Cuarrent Assets 12 84.77 63.45 6272
Total Current Assels 1,025.82 1,000.83 1,182.85
Total Assets 2.22842 1,498.15 1,657.76
EQUITY AND LIABILITIES
Equity
(8) Equity Share Capital 13 262.23 26223 26223
() Other Equity 14 249.08 163.28 114.47
Total Equity S11.31 42551 376.70
Liubilities
Non-Current Liabilities
(8) Financial Liabilities
(1) Borrowings 15 790.32 273.36 35678
(i) Lease liabilities 18 094 - -
(b} Provisions 17 6.02 463 364
(¢) Deferred Tax Liabilities (Net) 18 38.12 14.33 17.36
Tatal Non-Current Liabilitiex 83540 292.81 377.78
Current Liabilities
(a) Financial Liabilities
(1) Borrowings 19 43059 400 80 S50L63
(11} Lease liabilities W0 0.00 i
(iti) Trade Payables 21
- Total outstanding dues of migro enterprises and small enterprises 12.69 1510 12396
- Total outstanding dues of creditors other than micro enterpnses and 408.42 253,09 20773
small enterprises
(1v) Other Financtal Liabilities 22 1338 081 342
(b} Other Current Liabalities bk R 247 389
(c) Provisions 24 367 402 1087
(d) Current Tax Liabilities (Net) 1 897 1263 277
Tatal Current Liabilities 881.71 779.84 903.27
Total Lisbilities 1,717.10 1,072.64 1,281.058
Total Equity and Liabilities 2.228.42 1,498.18 1,657.76

Summary of Material accounting policies

See aecompanying notes forming part of the Financial Stalements

As per our report attached of even date
M/S. Suresh Chandra & Associates
Chartered Accountants
Firm Reg. No. 001359N n

[ CA Spfamsunder Nanwal |
Partner
Membership No: 128895

UDIN: 25128998 BHIA0SIF2|
Pluce : Ahmedabad
Date: 29 08. 202%

L2

Sandeep Agrawal @
Managing Director

DIN:- 01078044
e
Turdik Soni

Chiel Finaneial Officer
PAN:- DUDPSO100R

Place : Ahmedabad
Date: 294 OF 2025

For and on beha!f of the Board of Directors

pinweave Limited)

9, e

Ratansingh Rajpurohit
Whele tme Directer
DIN:- 10920138

[iaa'd

Poaja Joguni
Company Secretary
M No.-AT72139



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : UL71206GJ2016PLC086259

Annexure [1

Statement of Profit and Loss

Al amount are in ¥ Millions unless otherwise stated

For the year ended For the year ended

Particulars Notes

i 31st March, 2025 318t March, 2024
Income
Revenue from Operations 25 1,765.84 1,836.03
Other Income 26 3.27 8.33
Taotal Income 1,769.10 1,844.36
Expenses
Cost of Matenals Consumed 27 1,331,423 1,404.37
Purchase of traded goods 2R - 6,71
Changes In Inventonics i)l (44.31) (26.90)
Employee Benefit Expenses 30 72.40 T0.87
Finance Costs 3l 66.12 85.07
Depreciation and Amortisation Expenses k) 53.76 §5.62
Other Expenses 3 185.97 181.92
Total Exy 1,665.37 1,777.66
Profit(Loss) before share of Profit(Loss) of Associates [ Subsidiaries 103.73 66.70
(H1-1V)
Share in the Profit(1,0ss) of the Associale / subsidiaries (net of tax) 14.19 E
Profit/Loss before exceptional items and tax 117.92 66.70
Exceptional items - -
Profit/{Loss) before tax for the year 117,92 66.70
Tax Expense
Current Tax M 17.95 20.96
Deferred Tax 13 14.15 (3.04)
Total Tax Expense 32.10 17.91
Profitiioss) aller tax for the vear Total A §5.82 48.79
Other Comprehensive Income
(@) Items that will not be reclassified 1o Profit or Loss
~Remeasurement of the Defined Benefit Plans {0.03) 0.02
=Tax relating to items that will not be reclassified to Profit or Loss . (0.01)
(b) Items that will be reclassified to Profit or Loss - -
~Tax relating to items that will not be reclassified to Profit or Loss
Total Other Comprehensive Income for the vear (Net of Tax) Total B (0.02) 0.02
Total Comprehensive Income for the year Total (A+13) 85.81 45.50
Earnings Per Share (EPS) (in?) is
(Face Value? 10 Per Share)
Basic Earnings per Share .27 1.86
Diluted Eamings per Share 127 1.86

Summary of Material acc policies

See accompanying notes forming part of the Financial Statements.

As per our report altached of even date
AS. Suresh Chandra & Associates

Chartered Accountants
Firm Reg. fo. 001359N

| CASShyamsunder Nanwal |
Parmer
Membership No: 1288526

UDIN: 28129996 BHIAOSI72)
Plice : Ahmedabad
Date: 29 0F 2095

For and on behall of the Board of Direclors
Alpine Texworld

Sandeep Agrawal

IQS tansingh Rajpurohit
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Annexure - [T

CIN : U17120GJ2016PLC086239

Statement of Changes in Equity For the year ended 31st March, 2025 March 2024.March 2023

All amount are in & Millions unless atherwiye stated

A. Equity Share Capital (Reler Note No. 13)

Particulars No. of Shares Amount
Balance as at st April, 2023 2,62,23,000 262.23
Changes in equity share capital during the year :

Issue of shares durmng the vear - .
Balance ax-at 31xt March, 2024 2,62,23,000 262.23
Changea in equity share capital during the year

Issue of shares durmg the year - -
Bal as at 31st March, 2025 2.62,23,000 262.23

B. Other Equity (Refer Note No. 14)

Reserves and Surplus

Other comprehensive

Particulars income (Remessurement Total
Retained Farning of Defined Berefit
Obligation/ Plan)

Balance as at 311 March, 2023 (IGAAP) 108.22 - 108.22
- Ind AS Adjustments including Taxes s 579
- Remeasurement Gam/{Loss) on Defined Benefit Plans (Net of . 0.47 047
Taxes
Balance as at 3151 March, 2023 (IndAS) 114.01 0.47 114.47
Profit for the year 48.79 . 4879
Other comprebensive income for the year - 0.02 0.02
Balance as at 31st March, 2024 162.79 0.48 163,28
Prafit for the year 8582 -
Other comprehensive income for the year {0.02) 163.28
Balanee ax at 31t March, 2025 248.62 .47 316.56

Nature and Purpose of Reserves
i) Retained Earnings

Retamed Eamings comprises of undistributed eamings after taxes. The purpose of retained eamings is to fund a company's fultire activities, such as expansion, debt

repaymient, or remvestment, without relying on external financing

See accompanying notes forming part of the Financial Statements.

As per our report attuched of even date
MUS. Suresh Chandra & Associates

Chartered Accountanits
Firm R i, V0133985

vamsunder Nanwal |

Membership No: 128896

uDIN: 25129996 BMIAOSIT2 |
Place : Ahmedabad

Date: 99 g 2025

\,\c

For and on behall of the Board of Directors
Alpine Texworld Li

Sandeep Agrawal IRﬂllﬂ.‘lillgh Rajpurohit
Managing Director Whole time Director
DIN- 01078044 - 10920138
2 : )

C . U |
Hardik Soni Pooja Jogani
Chief Financial Officer Company Secretary
PAN:- DUDPSU1O00R M No -AT2139

Place : Ahmedabad
Date: 29 0§ 2025
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ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

CIN: TNT120G12016PLCNS6259

Statement of Cash flow for the vear ended 31t March, 2025 March 2024 March 2023

All amonunt are in ¥ Millions unless otherwise stated

Particulars

For the year ended
31st March, 2023

For the year ended
31st March, 2024

A. Cash Mow from operaling activities

Profit/{Lass) befare tax 117.92 66,70
Adjustments for:
Diepreciation / Amortisation 53.74 55.62
Remeasurement of the Defined Benefit Plans (0,03) 0.02
Finance Cost 65.92 B5.01
Share of profit from firm (14.19) 4
Dividend Income (0.00) {0.00)
Interest Income (2.24) (0.87)
Loss on sale of Fixed Asset - 2.31
Net Amortized Borrowing Cost 0.15 0.07
Amortization of ROU 0.02 -
Interest on Lease 0.04 “
Operating profit before working capital ch 221.33 208.85
Changes in Working Capital:
(Increase) / Decrease in Assets @
Trade Receivables 103.92 254.79
Other financial assets (0.15) -
Other Current Assets (21.32) (0.73)
Invenlonies (101.24) (64.14)
Increase / (Decrease) in Liabilities
Other Financial Liabilitics 12.56 (2.60)
Onher liabilitics 1.52 (1.42)
Trade Payables 152.03 (62.61)
Provisions 0.11 (5.87)
Cash generated/(used) from operations 368.76 326.27
Income taxes paid (Net of Refund) (12.405) (11.08)
Net cash generated/(used) from operating activities (A) 35771 31519
B.  Cash flow from investing activities
Purchase of Property, Plant and Equipment A
(incliading C\b'EPp;:d Capital .AmE:noEsn; goR Groe
Proceeds from sale/'matarty of Property, Plant and Equipment - 2.50
Withdrawal/{Depasit) of Fixed Deposits (10.50) (8.95)
Investment {152.94) -
Share of profit from firm 14.19 -
Securily Deposil {0.0%) (0.01)
Dividend Income 0.00 0.00
Interest Income 2.24 0.87
Net cash generated/(used) in investing activities (B) (747.31) (80.64)
¢, Cash Mow from financing activities
Proceeds from Current Borrowings 28.44 4.56
Repayment from Current Borrowings (54.28) (111.03)
Proceeds from Non-Cumrent Borrowings 481.93 0.42
Repayment from Non-Current Borvowings - (36.77)
Payment of Lease (0.04) -
Finance Cost (65.92) (85.01)
Nel cash generated/{used) in financing activities (C) 390.14 (227.83)
Net increase / (decrease) in cash and cash equivalents (A+B+(C) 0.54 6.73
Cash and cash equivalents at the beginning of the year 6.76 0.03
Cash & Cash Equivalents as at End of the Year 7.31 6.76
Cash and cash equivalents at the end of the year (Refer Note 8) TSl 6.76
Cash and Cash Equivalent Includes
(ash in hand 0.00 0.02
Balances with Banks
-In Current Accounts 7.30 6.74
Total Cash and Cash Equivalents 7.31 6.76




ALPINE TEX\WWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLCO8625%

Annexure - IV

Statement of Cash flow for the year ended 3]st March, 2025, March 2024 March 2023

Notes to Cash Flow Statement:
L. Disclosure as per Ind AS 7 Statement of Cash Flows:

The Ind AS 7 require entities fo provide disclosure of changes in their liabilities arising from financing activities, including both changes arising from cash flows
and non-cash changes (such as foreign exchange gains or losses), In this regards the Company has provided the following information

All amount are in £ Midlions unless otherwise stared

v As at
Particulars As at Ist April, 2024 Cash Flows Others 31st March, 2025
Long-term Borrowings Including Current Maturities 397.93 481.93 0.15 88002
Lease Liability - (0.04) 098 0.94
Total 397.93 481.89 1.14 830.96

(All amount are? in Lacs unless otherwise stated)

F: As al
Part
articulars Asat Ist April, 2023 Cash Flowy Others 31st March, 2024

Long-term Borrowings Including Current Maturities 431422 {36.35) n07 39793
Lease Liability % = 5 .

Total 434.22 (36.35) 0.07 397,93
2 The Statement of Cash Flows has been prepared under the Indirect method as set out in Ind AS 7 "Statement of Cash Flows"
3 Previous year's figures have been regrouped wherever necessary, lo conform to this year's classification
See accompanying notes forming part of the Financial Statements,
As per our report attached of even date
M/S. Suresh Chandra & Associates For and on behalf of the Board of Directors of
Chartered Accountants g
Firm Reg No.Q01359N ave Limited)

[ CA Spyfimsunder Nanwal | Sandm:p Agrawal Rnrtansingh Rajpurohit

Partner Managing Director Whole time Dircetor
Membership No: 128896 DIN:- 01078044 DIN:- 10920138
]
& @:;' ot
Hardik Soni Pooja Jogani
Chief Financial Officer Company Secretary
PAN:- DUDPSO100R M. Ne..-AT72139

UDIN: 25129896 gHIA0SIT2 |
Place : Ahmedabad Place : Abhmedabad
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Annexure - V
Notes to Standalone financial statements for the vear ended on 3ist March 2025, March 2024 and March 2023

Corporate information & Material Accounting Policies and Other Notes

I Corporate information
Alpine Texworld Limited (Formerly known as Alpine Spinweave Limited) (“Company™) (CIN:
U17120GJ2016PLC086259) is a closely held Public Limited company incorporated on 26 February 2016 with
Registrar of Companies, Ahmedabad under the provisions of Companies Act, 2013. The Company is engaged in the
spinning of Cotton yam, sizing and weaving of Cotton / blended Yam including trading of various textile products. It
has its registered office situated at Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj,
Ahmedabad, Dascroi, Gujarat, India, 382425,

e
[

Basis of Preparation of Standalone Financial Statements (SFS) and Statement of Compliance

The Standalone Financial statement of the company has been prepared to comply in all material respects with the
Indian Accounting Standards ('Ind AS') notified under section 133 of the companies Act, 2013, read together with
rule 3 of the Companies (Indian Accounting Standards) Rules, 2013 and subsequent amendments thereto.

Pursuant to the Companies (Indian Accounting Standard) Second Amendment Rules, 2013, the company has
voluntarily adopted March 31, 2025, as reponing date for first time adoption of Indian Accounting Standard (Ind-AS)
and consequently Apnl |, 2023, as the transition date for preparation of standalone financial statements. The
standalone financial statements for the year ended March 31, 2025, are the first financials, prepared in accordance
with Ind-AS. Upto the Financial year ended March 31 ,2024, the company prepared its standalone financial
statements in accordance with Accounting Standards notified under the section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules, 2014 ("Previous GAAP" or "Indian GAAP"). For

~ preparing these financial statements, opening balance sheet was prepared as of April 1, 2023, 1e., the date of
transition to Ind-AS. The Figures for the previous periods and for the vear ended March 31, 2024, have been restated,
regrouped and reclassified, wherever required to comply with Ind-AS and Schedule III to the Companies Act, 2013.
For details. refer to note 43 to 45,

Further the SFS have been prepared on the historical cost convention on accrual and going concern basis except for
certain financial instruments which are measured at fair value as required by relevant Ind AS at the end of each
reporting period.

The accounting policies, as set out in the following paragraphs of this note, have been consistently applied, by the
Company to all the vears presented in the said financial statements.

The preparation of the said SFS requires the use of certain critical accounting estimates and judgements. It also
requires the management to exercise judgement in the in the process of applying the Company's accounting policies
in the arcas where estimates are significant to the SFS or areas involving a higher degree of judgement or complexity,

2.2 Functional and presentation currency
The SFS are presented in Indian Rupee (INR), which is also the company's functional currency.

All amounts included in the SFS are reported in Rupees except shares and per share data unless otherwise stated, Due
to rounding off the numbers presented throughout the document may not add up precisely to the totals and percentage
may not precisely reflect the absolute figures.

2.3 Fair value measurement
Fair value is the price at the measurement date at which an asset can be sold or paid to transfer a liability, in an
orderly transaction between market participants. The Company's accounting policies require, measurement of certain
financial / non-financial assets and liabilities at fair values (either on a recurring or non-recurring basis). Also, the
fair values of financial instruments measured at amortised cost are required to be disclosed in the said SFS.




Annexure - V
Notes to Standalone financial statements for the yvear ended on 31st March 2025, March 2024 and March 2023

The Company is required to classify the fair valuation method of the financial / non-financial assets and liabilities
cither measured or disclosed at fair value in the financial statement using a three-level fair value hierarchy (which
reflects the significance of inputs used in the measurement). Accordingly, the company uses valuation techniques that
are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of un-observable inputs.

The three levels of the fair value hicrarchy are described below:

Level-I : Quoted (unadjusted) prices for identical assets or liabilitics in active markets.
Level-2 : Significant inputs to the fair value measurement arc directly or indirectly observable.
Level-3 : Significant inputs to the fair value measurement are unobservable.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are
required to be remeasured or re-assessed as per The Companies accounting policies. For the purpose of fair value
disclosures, The Company has determined classes of assets and liabilitics on the basis of the nature, characteristics
and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Basis of Transition to IND AS

The adoption of Ind AS is conducted 1n accordance with Ind AS 101 on April 1, 2023 being the transition date. Ind
AS 101 requires that all Ind AS standards that are issued and effective for the vear ended March 31, 2025, be applied
retrospectively and consistently for all the periods presented except certain optional exemptions and mandatory
exceptions. Accordingly, the Company has applied certain exemptions and exceptions in accordance with Ind AS
101, as explained below. The resulting difference between the carrying values of the assets and habilities in the
financial statements as at the transition date under Ind AS and previous GAAP have been recognized directly in
equity at the transition date. Refer Note 43 to 45 of these financial statements.

In these standalone financial statements, the Company has presented three Standalone Balance sheets — as of March
31, 2025, March 31, 2024, and April 1, 2023, The Company has also presented two Standalone statements of profit
and loss, two Standalone statements of changes in equity and two Standalone statements of cash flows for the vear
ended March 31, 2025, and March 31, 2024, along with the necessary and related notes.

Ind AS 101 allows first time adopters certain optional exemptions and mandatory exceptions from the retrospective
application of certain requirements under Ind AS.

Optional exemptions and mandatory exceptions from full retrospective application

1. Property Plant and Equipment and intangible assets
The company has elected to apply the optional exemption from full retrospective application of Ind AS in
respect of Deemed cost of Property Plant and Equipment and intangible assets. Ind AS 101 permits a fist-time
adopter to clect to continue with the carrving value for all its property, plant and equipment as recognised in the
SFS as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost at
the date of transition. This exemption can also be used for intangible assets and investment property covered by
Ind AS 38 and Ind AS 40, respectively.

2. The followine mandatory exceptions from retrospective application of Ind AS have been applied by the
company:

i. Estimates

The estimates as at the date of transition to IND AS and at the end of the earliest reporting period and as of
31 March 2025 are consistent with the estimates as at the same date made in conformity with the Previous
GAAP. Additionally, the key estimates considered in preparation of the SFS that were not required under

4
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Notes to Standalone financial statements for the year ended on 31st March 2025, March 2024 and March 2023

2.4

Previous GAAP arc listed below —
e Impairment of financial by applying expected credit loss model
e Determination of discounted value of financial instruments carried at amortized cost.

ii. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification of financial assets based on facts and circumstances
existing as on the date of transition. Further, the standard permits measurement of financial assets accounted
at amortised cost based on facts and circumstances existing at the date of transition if retrospective applicable
is impracticable. Accordingly, the Company had determined the classification of financial assets based on
circumstances that exist on the date of transition. Measurement of financial assets accounted at amortised
cost has been done retrospectively except where the same is impracticable.

ili. De-recognition of financial assets and financial liability
The Company has ¢lected to apply derecognition requirements for financial assets and financial liabilities in
Ind AS 109 prospectively for transactions occurning on or after the date of the transition to Ind AS.

Current versus non-current classification
The Company presents assets and liabilities in the Standalone Balance sheet of SFS based on current/non- current
classification.

An asset is classified as current when it 1s expected to be realised or intended to be sold or consumed in normal
operating cycle, held primarily for the purpose of trading. expected to be realised within twelve months after the
reporting year, or cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting year.

A liability is classified as current when it is expected to be settled in normal operating cycle, it is held primarily for
the purpose of trading, it is due to be seftled within twelve months after the reporting vear, or there is no
unconditional right to defer the settlement of the liability for at least twelve months after the reporting year.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents.

Deferred tax assets and labilities are classified as non-current assets and Liabilities.

Use of Estimates

The estimates used in the preparation of the said SFS are continuously evaluated by the Company and are based on
historical experience and various other assumptions and factors (including expectations of future events), that the
Company believes to be reasonable under the existing circumstances. The said estimates are based on the facts and
events, which existed as at the reporting date or that occurred after that date but provide additional evidence about
conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual results
could differ matenally from these estimates - even if the assumptions underlying such estimates were reasonable
when made, if these results differ from historical experience or other assumptions do not tum out to be substantially
accurate. The changes in estimates are recognized in the SFS in the vear in which they become known.

Assumptions and estimation uncertainties
Accounting estimates and underlying assumptions are reviewed on an ongoing basis. Changes to accounting
estimates are recognised in the period in which the estimates are changed and in any future periods affected.
Information about critical judgments made in applying accounting policies, as well as estimates and assumptions that
have the most significant effect to the carrving amounts of assets and habilities within the next financial year, arc
included in the following accounting policies.
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a) Measurement and likelihood of occurrence of provisions and contingencies
b) Impairment of financial / non-financial assets

d) Recognition of Deferred tax assets

¢) Defined benefit plans and compensated absences.

f) Useful lives of property, plant, and equipment

g) Expected credit losses on financial assets.

2.6 Summary of significant accounting policies

i)

Property, Plant and Equipment (PPE)

Recognition and measurement:

On transition to Ind AS, the Company has elected to continue with the carry ing value of all its property, plant
and equipment recognised as of April I, 2023, measured as per the previous GAAP and use that carrving value
as the deemed cost of property, plant, and equipment.

Freehold land is carried at cost.

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance
sheet at cost. less any accumulated depreciation and sale or disposal (if any).

Cost of an item of Property, plant and equipment acquired comprises its purchase price after deducting any trade
discounts and rebates and further includes any directly attributable costs of bringing the assets to its working
condition and location for its intended use and present value of any estimated cost of dismantling and removing
the item and restoring the site on which it is located.

[n case of self-constructed assets. cost includes the costs of all materials used in construction, direct labour,
allocation of directly attributable overheads, directly attributable borrowing costs incurred in bringing the item
to working condition for its intended use, and estimated cost of dismantling and removing the item and
restoring the site on which it is located. The costs of testing whether the asset is functioning properly, after
deducting the net proceeds from selling items produced while bringing the asset to that location and condition
are also added to the cost of self-constructed assets.

If significant parts of an item of Property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

An item of property, plant, and equipment (PPE) is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any resulting gain or loss from the derecognition is calculated as
the difference between the asset's carrving amount and the net disposal proceeds, and is recognised in the
Statement of Profit and Loss.

Subsequent measurement:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to The Company and
the cost of the item can be measured reliably. The carrving amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance are charged to the Statement of
Profit and Loss during the reporting period in which they are incurred.

Intangible Assets

Recognition and measurement:
Intangible asset purchased are measured at cost less accumulated amontization and accumulated impairment, if
any and are amortized as per the uscful life on written down value basis, as per the rates specified in the
Companies Act, 2013. P
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iii)

v)

v)

vi)

Subsequent measurement:
Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated with the
expenditure will flow to The Company.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided using straight line method (SLM) as specified schedule I of the companies Act 2013.
Depreciation on assets acquired / disposed- off during the vear if any, is provided on pro-rata basis with
reference to the date of addition / disposal. The estimated uscful lives of assets arc as under:

Class of assets Useful Life

Frechold Land Non-Depreciable
Building 20 Years

Plant & Machinery 15 Years
Electrification 10 Years
Fumniture & Fixtures 10 Years

Office Equipment S Years

Vehicles 10 Years
Computers 3 Years
Intangible Asset S Years

The residual values are not more than 5% of the original cost of the asset. The assets residual values and
uscful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Capital Advances

Advances paid towards the acquisition of property, plant and equipment, outstanding at each balance sheet date
15 classified as capital advances under “other non-current assets”™

Capital work in process

Unallocated expenditures in Capital Work in Progress (CWIP) refer to costs incurred during the construction or
development of an asset that are not yet assigned to a specific asset. Such expenditures may include overheads,
related expenses, or preliminary project costs.

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended use.
Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocated when the assets
are completed and become operational.

Inventories

Inventories of Raw Materials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade are
stated ‘at cost or net realisable value, whichever is lower™ except for Waste / Scrap which are valued at net
realisable value. Cost comprises all cost of purchase, cost of conversion and other costs incurred in bringing the
inventories to their present location and condition. Cost formulac used are ‘First-in-First-out. ‘Specific
identification’, as applicable. Due allowance is estimated and made for defective and obsolete items, wherever
necessary.

vii) Segment Reporting

Based on the "Management Approach” as defined in Ind AS 108, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by
business scgments. The Managing Director (MD) has been identified as CODM.

The Company has evaluated the requirements of Ind AS 108 and determined that it does not have any distinct
segments that meet the criteria for separate disclosure. As a result, segment reporting is not applicable.
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viii)Borrowings

ix)

X)

xi)

Borrowings are initially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement of Profit and Loss over the period of the borrowings using the effective interest method.

Borrowing costs

Borrowing cost directly attributable to the acquisition, construction of qualifving asset that necessanly takes a
substantial period of time to get ready for its intended use, capitalised as part of cost of asset. The borrowing
costs includes interest and transaction cost that a The Company incurs in connection with the borrowing of the
funds. Other interest and borrowing costs are charged to Statement of Profit and Loss.

Provisions and contingent liabilities

Provisions are recognised when The Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period.

Contingent liability is disclosed in the case of:

a. A present obligation arising from the past events, when it is not probable that an outflow of resources will
be required to settle the obligation;

b. A present obligation arising from the past events, when no rcliable estimate is possible;

¢. A possible obligation arising from the past events, unless the probability of outflow of resources is remote.

Provisions and contingent liabilitics are reviewed at each balance sheet date.

Revenue recognition
The specific recognition criteria from various streams of revenue are described as under:

a) Sales of Goods and Services:
The revenue is recognised upon transfer of control of promised product to the customer in an amount that
reflect the consideration, which The Company expect to receive in exchange of product. The revenue is
measured based on the transaction price, which is the consideration, adjusted for discount and other
incentives if any. The Amount of consideration to which The Company expect to be entitled in exchange
for transferring promised goods to a customer excluding amounts collected on behalf of third parties
(Duties & Taxes on behalf of Government).

b) Other Income:
Interest income is accrued on a time basis, by reference to the principal outstanding amount and at the
effective interest rate applicable, the future cash receipt through the expected life of the financial asset to
that asset’s carrving amount on initial recognition.

Other Income includes (i) Interest Income (ii) Foreign Exchange Gain (iii) Dividend Income (iv)
Interest Subsidy (v) Subsidy on Electricity Duty & Consumption
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c)

Government Grants / Subsidies from the Government:

Subsidies from the Government are not recognised until there is reasonable assurance that The Company
will comply with the conditions attaching to them and that the subsidics will be received or when actually
received by The Company. Subsidies from the Government are recognised in profit or loss on a systematic
basis over the periods in which The Company recognises as expenses the related costs for which the
subsidies are intended to compensatce.

Subsidies from the Government that are receivable as compensation for expenses or losses already
incurred or for the purpose of giving immediate financial support to The Company with no future related
costs arc recognised in profit or loss in the period in which there is resonable certainity of receiving the
same.

Government grants of the nature of contribution towards capital expenditure (to the extent utilized in the

vear) are treated as of Capital Fund. Unutilized government grants are treated as funds to be carried

forward and refunded, as per govemment directions and exhibited as a Liability. Income from Subsidy /

Government Grant includes the following:

e Subsidv income of net SGST refunded by the State Government under the incentive scheme for
Industries

s Interest Subsidy

s Subsidy on Electricity Duty & Conswnption

xi1) imployee benefits

a)

b)

Defined Contribution Plans

Pavments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expense in the Statement of Profit and Loss as they fall
due.

Defined Benefit Plans

Defined benefit Plan

The Company's liability towards gratuity to past employees is determined using the Projected Unit Credit
Method which considers each period of service as giving rise to an additional unit of benefit entitlement and
measures cach unit separately to build up the final obligation. Past services are recognized on a straight-line
basis over the period. Actuarial gain and losses are recognized immediately in the Statement of Profit and
Loss as income or expense. Obligation is measured at the present value of estimated future cash flows using
a discounted rate that is determined by reference to market vields at the Balance Sheet date on Government
Securities.

Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further amounts.
The Company makes specified monthly contributions towards Government administered provident fund
scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefit
expense in statement of profit or loss in the periods during which the related services are rendered by
employees.

xiu) Income Tax
Current Tax
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses and unabsorbed Depreciations, if any.
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Deferred Tax

Deferred income tax is provided in full, using the liability method on temporary differences arising between the
tax bases of assets and liabilities and their carrying amount in the financial statement. Deferred income tax is
determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expected to apply when the related deferred income tax assets is realised or the deferred
income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax liabilities are off set where The Company has a legally enforceable right to offset and intends either to settle
on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

xiv) Lease
At inception of a contract, The Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company recognises a right-of-usc asset and a lease hability at the lease commencement date except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the lcase payments associated with these leases as an expense in the statement of Profit and
Loss on a straight-line basis over the lease term.

a) Right-of Use Assets

The right-of-use asset is imitially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlving asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received. The right-of-use asset is
subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the
lease term or the cost of the right-of-use assct reflects that the Company will exercise a purchase option. In
that case the right-of-use asset will be depreciated over the useful life of the underlying assct. [n addition,
the right-of-use asset is periodically reduced by impairment losscs, if any, and adjusted for certain
remeasurements of the lease liability.

b) Lease Liabilities
The lease liability is initially measured at the present value of the lease payments to be paid over the lease
term at the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot
be readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate. Subsequently, the lease liability is measured at amortised
cost using the effective interest method. Modifications to a lease agreement beyond the original terms and
conditions arc generally accounted for as a re-measurement of the lease liability with a corresponding
adjustment to the ROU asset. Any gain or loss on modification is recognized in the Statement of Profit &
Loss. However, the modifications that increase the scope of the lease by adding the right to use one or more
underlying assets at a price commensurate with the stand-alone selling price are accounted for as a separate
new lease. In case of lease modifications, discounting rates used for measurement of lease liability and
ROU assets is also suitably adjusted. '
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xv) Financial Instruments
Financial assets (except for trade receivables) and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate. on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities measured at
fair value through profit or loss are recognised immediately in the Statement of Profit and Loss.

A. Financial assets

Initial Recognition and measuremen :

Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the marketplace (regular way trades) are recognised on the trade date, i.c., the
date that The Company commits to purchase or sell the asset.

Subsequent measurement:
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

> Classification and measurement of financial assets

a)

b)

c)

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost using the effective interest rate
method if these financial assets are held within a business whose objective is to hold these assets in
order to collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely pavments of principal and interest on the principal
amount outstanding.

Financial assets at fair value through other comprehensive income (FVTOCI)

A financial asset is subsequently measured at fair value through other comprehensive income if

both of the following criteria are met

- it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely pavments of principal and interest on the principal amount outstanding,

Financial assets at fair value through profit & loss (FVTPL)

All financial assets that do not meet the critena for amortised cost or FVTOCI are measured at
FVTPL. Financial assets at FVTPL are measured at fair value at the end of each reporting period,
with any gains or losscs arising on remeasurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividend or interest camed on the financial asset.

»* Impairment of financial assets

The Company assesses at cach date of balance sheet whether a financial asset or a company of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance.

In determining the allowances for doubtful trade receivables, the Company has used a practical
expedient by computing the expected credit loss allowance for trade reccivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. The application of simplified approach
does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
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allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For all other financial assets, expected credit losses are measured at an amount equal to the 12-month
expected credit losses on a forward-looking basis. However, if the credit risk on the financial
instruments has increased significantly since the initial recognition, then the Company measures lifetime
ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized under the head
‘Other Expenses’ in the statement of Profit and Loss. The Balance Sheet presentation for various
financial instruments is described below:

Financial assets measured as at amortised cost:
ECL is presented as an allowance, i.c., as an integral part of the measurement of those assets in the
Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FVTPL:
Since financial assets are already reflected at fair value, impairment allowance is not further reduced
from its value. Change in fair value is taken to the statement of Profit and Loss.

Debt instruments measured at FVTOCI:

Since financial assets are already reflected at Fair Value, impairment allowance 1s not further reduced
from its value. Company does not have any Purchased or Originated Credit Impaired (POCI) financial
assets, i.¢., financial assets which are credit impaired on purchase/origination.

«* Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a The Company of similar

financial assets) is primarily derecognised (i.e. removed from The Company’s balance sheet) when:

e the right to receive cash flows from the asset have expired, or

e The Company has transferred its right to receive cash flows from the asset or has assumed an
obligation to pay the reccived cash flows in full without material delayv to a third party under a “pass-
through™ arrangement; and either (a) The Company has transferred substantially all the risks and
rewards of the asset, or (b) The Company has neither transferred nor retained substantially all the
risks and rewards of the asset, but has transferred control of the asset.

When The Company has transferred its right to receive cash flows from an asset or has entered into a
pass-through arrangement, 1t evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the
asset, nor transferred control of the asset, The Company continues to recognise the transferred asset to
the extent of The Company’s continuing involvement. In that case, The Company also recognises an
associated liability. The transferred asset and the associated liability are measured on a basis that reflects
the rights and obligations that The Company has retained.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and reccivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in the Statement of
Profit and Loss if such gain or loss would have otherwise been recognised in the Statement of Profit and
Loss on disposal of that financial asset.
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B. Financial liabilities and equity instruments

a)

Classification as debt or equity

Debt and equity instruments issued by The Company are classified as cither financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial hability and an equity instrument.

Financial hiabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in
an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair valuc and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement

For purposes of subsequent measurement, financial liabihities arc classified in two categories:
e Financial habilities at fair value through profit or loss
« Tinancial habilities at amortised cost (loans and borrowings)

All financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are
derecognised as well as through the effective interest rate (EIR) amortisation process. Amortised cost
is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit
and Loss.

Trade and other pavables are recognised at the transaction cost, which is its fair value, and
subsequently measured at amortised cost. Similarly, interest bearing loans, trade credits and
borrowings (including bonds) are subsequently measured at amortised cost using cffective interest rate
method.

Financial liabilities measured at FVTPL include financial liabilities held for trading and financial
liabilities designated upon initial recognition as FVTPL. Financial liabilities are classified as held for
trading if these are incurred for the purpose of repurchasing in the near tenm. Financial liabilities at
FVTPL arc stated at fair value, with any gains or losses anising on remeasurement recognised in the
Statement of Profit and Loss.

Derecognition of Financial Liability

The Company derecognises financial liabilities when, and only when, The Company’s obligations are
discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. Similarly, a substantial modification of the terms of an
existing financial liability is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in Statement of
Profit and Loss.
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¢) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and scttle the liabilities simultancously.

Other incomes, other than interest and dividend arc recognized when the same are duc to be
received and right to receive such other income is established.

xvi) Share Capital & Share Premium:

Ordinary shares are classified as equity. Incremental costs dircctly attributable to the issue of new shares are
shown in equity as a deduction net of tax from the proceeds. Par value of the equity share is recorded as share
capital and the amount received in excess of the par value 1s classified as share premium.

xvii) Foreign currency transactions:

Xviii)

Xix)

XX)

Initial recognition
Foreign currency transactions are recorded in the reporting currency by applving to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Canversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchange rate at the date when such value was determined.

Exchange difference

Exchange differences arising on the settlement of monetary items or on reporting monetary items of Company at
rates different from those at which they were initially recorded during the year, or reported in previous Restated
summary statements, are recognized as income or as expenses in the year in which they anse except those
arising from investments in non-integral operations.

The Company’s Restated summary statcments are presented in Indian Rupee. The Company determines the
functional currency as Indian Rupee on the basis of primary economic environment in which the entity operates

Dividend Distribution to equity shareholders:

The Company recognizes a liability to make cash distributions to equity holders when the distribution 1s
authorized and the distribution is no longer at the discretion of The Company. As per the corporate laws in
India, a distribution is authorized when it is approved by the sharcholders. A corresponding amount is
recognized directly in other equity along with any tax thereon.

Statement of cash flows:

Statement of Cash flows is being prepared in accordance with the indirect method prescribed in Indian
Accounting Standard - 7 on ‘Statement of Cash flow’, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals, or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash from operating,
investing, and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-
term investments with an original maturitv of three months or less (that are readily convertible to known
amounts of cash and cash equivalents and subject to an insignificant risk of changes in value). However, for the
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xxi)

xxii)

xxiii)

purpose of Statement of Cash Flows, in addition to above items. any bank overdrafls / cash credits that are
integral part of the company’s cash management, are also included as a component of cash and cash equivalents.

Earnings per share

Basic eamings per share are calculated by dividing the net profit (PAT) for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Eamings
considered in ascertaining The Companv's eamings per share is the net profit for the period after deducting
preference dividends and any attributable tax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus
shares, Right Shares. other than the conversion of potential equity shares that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Rounding Off
All amounts disclosed in the financial statements and notes have been rounded off to the nearest millions as per
the requirements of Schedule I, unless otherwise stated.

Recent accounting pronouncements:

Ministry of Corporate Affairs ("MCA") notifics new standards or amendments to the existing standards under
the Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such recently
issued standards or amendments to the existing standards for which the impact on the Financial Statements 1s
required to be disclosed.
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Nutex ta financial statements for the year ended on 31st March, 2023 March 2024 March 2023

Notes:

a)

by
<)
d)
¢}

h)

i)
N
k)
)]
m)

All amount are in < Millions unless otherwise stated

Parttoulas Gross Block as on Dcél:::i::riltl:: w Net Block as on
31.03.2023 31.03.2023 31.03.2023

Land 31.48 - 31.48
Factory Building 160.93 26.41 124,51
Plant and Machinery 502,49 33947 252.82
Electric Installations and Equipments 28.97 14.24 14.73
Fumiture and Fixtures 2.30 1.06 1.24
Vehicle 6.44 1.5 4.86
Office Equipments 1.20 081 0.48
Computers 0.51 0.40 0.11
Total §24.41 384.17 440.23

The Company has assessed the impairment of assets and is of the opinion that since the company is going concern, there is no indication exist for the
impairment of the PPE.

The useful life of the PPE have been defined in the accounting policies.

No PPE have been classificd as held for sale in accordance with Ind AS 103.

The company has net revalued its Property, Plant & Equipment (including right of use assets).

No Capital expenses was incurred on Assels not owned by the the company during the year .

There is na obsolete asset which has been so far held under Property, Plant & Equipment.

There is no amount 1o be received on account of compensation from third party for items of PPE that were impaired, lost or given to the company that is
to be recognized in the statement of profit & Loss account.

There are no temporarily idle PPE.

Refer Annexure lo note no. 15 for information on property, plant and equipment pledged as securities by the company with Banks

The title deeds of immovable properties are held in name of the company.

Vehicle included in assets are held in name of director.

Factory Building for the Spinning manufacturing plant is constructed by the company en leaschold Land taken from Associate company i.e. Alpine
Weaving Private Limited.

Note No. : 2b _ Capital Work-In-Progress

Particilars As at As at As a(
3lst March, 2025 31st March, 2024 st April, 2023
Balance at the beginning 5 - -
Add @ Additions 259.12 . =
Less : Capitalised during the year 246.48 - -
Balance at the end 12.65 - =

Ageing of Capital Work-in-Progress
Ageing Schedule of capital work-in-progress as at 31st March, 2028

Amount in CWIP for period of

Particulars Lexs than 1 Year 1-2 Years 2-3 years More than 3 Vears Total

Vroject in progress 12.65 - - - 12.65

Ageing Schedule of capital work-in-progress as at 31st March 2024

Amount in CWIP for period of

Particulars Less than 1 Year 1-2 Years 2-3 yeurs More than 3 Yeurs Total

Project in progress - - - - -

Ageing Schedule of capital work-in-progress as al st April, 2023

Amount in CWIP for period of

Particulars Less than 1 Year 1-2 Years 2-3 years More than 3 Years Total

Project in progress - - - =

There are no capital work in progress where completion is over due against original planned timelines or where estimated cost exceeded its original planned cost
as on 31st March 2023, 31st March 2024, 1st Apnil 2023 7 L g™

M




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to firancial statements for the year ended on 31st March, 2023,March 2024 ,March 2023
All amount are in T Millions uniess otherwise stated

Note No. : 2(¢)

Sr.
No.

Particulars

Intangible Assets

Accounting
Software

Total

Gross Block

Balance as at 1st April, 2023 (Deemed Cost)
Additions

Disposal of assets

Exchange Difference on Opening

Balance as at 31st March, 2024

Additions
Disposal of assets
Exchange Difference on Opening

Balance as at 31st March, 2025

0.08

Accumulated depreciation

Balance as at 1st April, 2023

On disposal of assets

Charge for the year

Exchange Difference on Depreciation
Exchange Difference on Opening

Balance as at 31st March, 2024

0.03

On disposal of assets

Charge for the year

Exchange Difference on Depreciation
Exchange Difference on Opening

0.00

Balance as at 31st March, 2025

0.04

Net Carrying Value

Balance as at 1st April, 2023
Balance as at 31st March, 2024
Balance as at 31st March, 2023

0.05
0.02
0.02

0.05
0.02
0.02




ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LINITED)

Notes to financial statements for the year ended on 31st Mareh, 2025 March 2024 March 2023

MNote No. 3 Investments

All amount are in £ Millions unless otherwise siated

As al Asal as on {st April
Sr. No. P :
i 3ist March, 2028 31st March, 2024 2023
i Investment in Unguoted Equity Shares of
- The Saraswat Co-operative Bank Limited (2500 Equity shares of Rs. 10/ each) 0.03 003 0.03
(34 March 2025 - 2500, 31 March 2024 :- 2500, 3] March 2023 ;- 2500)
- The SVC Co-Operative Bank Limited (50,125 Equity Shares Of Rs. 10/~ Eachj 0.50 - =
(31 March 2025 :- 50,123)
il Investment in Partnership firm
(a). Subsidiary Firm
- Alpine Cotnweave LLP 152.44 = -
(97% in the name of Company, 2% Swmit Agarwal, 196 Sachin Agrawal)
Total 152.97 0.43 0.03
Aggregale value of unquoted investments 152.97 0.03 0.03
Aggregate amount of impairment in value of investments i S
Note No. 4 Other Financial Assets
X Asal As at as on 1st April
D 315t March, 2025 31st March, 2024 2023
i Security Deposits .12 0.032 a.02
i Fixed Deposits (with Original Maturity of more than 12 Months) 19.96 [5.12 7.35
Total 20,08 15.18 7.37

Note:  Secursty Deposits are measured at Fair Value through Profit & Loss Account.

Fixed Depastis (with Original Maturity of more than {2 Months) includes Fixed Depasits held as margin money with Banks which are Lien marked against

bank guarantee and term loan.

Note No. § Other Non-Current Assets

Sr. No. Particul As at As at as on Ist April
Sl g 31stMarch, 2025 31st March, 2024 2023
i Capital Advances 17.58 55.51 2723
Total 17.58 5551 27.23
Note No. 6 Inventories
L} l As at As at as on Ist April
S SR i 318t Mfarch, 2025 31st March, 2024 2023
i Finished Goods 95.97 39.01 22.28
i Workein Progress 29.88 42.54 3237
i Raw Material 15711 101.12 65.39
iv  Stores & Spares 3.01 2.05 0.5%
Total 285.97 154.73 120,39

Note:

Inventories of Raw Marerials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade are stated ‘at cost or net realisable value,

whichever ts lower' except for Wasie / Scrap which are valued at net realisable vahwe. Cost comprises all cost of purchase, cost of conversion and other
costs incurred in bringing the inventories 1o their present location and condition. Cast formulae used are ‘First-in-First-out. “Specific identification’, as
applicable. Due altowance is estimated and made for defective and obsolete items, wherever necessary.

Note No. 7 Trade Receivables

; ] As at As at as on 1st April
Fohie s PAlGetins 318U March, 2025 31st March, 2024 ]
Trade Receivables - Considered Good - Unsecured 637.24 74116 991.30
Trade Receivables - Considered Good - Secured -
Trade Receivables - Increase in Credit Risk 4.65
Trade Receivables - Credit Impaired - -
Total 637.24 74116 995.95
Less: Expected Credit Loss Allowance - - -
Total 637.24 741.16 995.95
The above amount includes :
- Receivable from related parties 17.21 12.84 25.84
- Receivable from other than related partics 620.03 72832 970.11

Note:  Reler Annexure - 1 for Ageing of Trade Receivable




ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to linancial statements for the vear ended on 31st March, 2025, March 2024 NMarch 2023

Note No. 8 Cash and Cash Equivalents

All amannt are in & Millions unless otherwise stated

Sr. No. Particulars ALAS i EN LSt Apch
31st March, 2025 31st March, 2024 2023
i Cash on Hand 0.00 0.02 0.00
il Balances with banks
In Current Account 7.30 6.74 0.03
Toal 7.31 6.76 0.03
Note No. 9 Bank Balances other than Cagh and Cash Equivalents
; Ax at Asat as on 1st April
Sr. No. Particulars 31t March, 2028 31st March, 2024 2033
i Fixed Deposit (with original Maturity more than 3 months but Less than 12 Months) 10.39 3.07 3.07
Total 10.39 3.07 3.07
Note:  Includes Fixed Deposits held as margin money with Banks wiich are Lien marked against bank guarantee and term loan
MNote No. 10 Other Financial Assets
.- As al As at as on Ist April
Sr. No. Particulars 31st March, 2028 31st March, 2024 W23
i Fixed Deposit (with Residual Matunty of less than 12 Months) - 1.66 0.49
i Security Deposit 015
Total 015 1.66 .49
Note No. 11 Current Tax Assels (Net)
- . As at As at as on st April
Sy 315t March, 2025 31st March, 2024 2023
Advance Income Tax, TDS & TCS 7.87 8.16 4.27
Less: Provision for Income tax (16.84) (20.80) (14.86)
Add [ (Less) : MAT credit Adj (Neny - - 7.83
Total (8.97) f[l_ﬁS’l (277
Current Tax Assels - - -
Current Tax Liabilities 8.97 12.65 .77
Note No. 12 Other Current Assels
. Asat As at as on 1st April
Sirale: Fweicing 31st March, 2025 31st March, 2024 2023
Advance 10 Suppliers 0.72 25.07 12.59
Advance 1o Emplovees 0.22 0.54 0.19
I'repaid Expenses 12.66 1.43 0.30
GST Receivables 38.69 12.58 16,38
Governmenl Granl Receivable 32.47 23,84 33.26
Taotal 84.77 63.45 62.72
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to finapcial statements Tor the vear ended on 3 1st March, 2025 March 2024 March 2023

All amount are in ¥ Millions unless otherwize stated

Note No. 13 Equity Share Capital

4 As al As at as on Ist April
SEftsExrtiosias 31stMarch. 2025 31st March, 2024 2028
i Authorised Share Capital
2,70,00,000 Equity Shares of Rs.10/- each 270.00 270.00 270,00
270.00 270.00 170.00
i Issued, Subscribed and Paid-up Share Capital
Cluss "A" - 2,38,65,200 Equity Shares of Rs.10/- each - 23865 238.65
Class "B" - 23,57,800 Equity Shares of Rs. 10/- each . 2358 23.58
Ordinary Shares - 2.62.23,000 Ordinary Shares of Es,1(0/- each 262.23
Total 262.23 262.23 262.23

I]::Ii:l.;anl to Board Resolution dated July 30, 2024 & Sharcholders’ resolution dated August 20, 2024, Company has re-classified its paid-up capital from two class of Equity
Shares i.e. Class A: 2,38,65,200 ordinary Equity Shares having face value Rs. 10 each with one (1) voting right per share and Class B: 23,57,800 Equity Shares having face
value Rx. 10 each with hundred (100) voting fight per share into one class of Equity shares i.e., ordinary Equity Shares carries 1 (one) vote per share. Accordingly, the number of
issued, subscribed and paid-up Equity Shares of our Company is 2,62,23,000 Equity shares having face value Rs. 10 cach with onc (1) veling right per share,

The company had vide resolution passed in the Extra ordinary General Meeting of members held on 22nd May, 2025 increased the authorised share capital from Rs. 270 Million
to Rs. 400 Million. Further, vide resolution passed in the Extra ordinary General Meeting of members held on 12th July, 2025 increased the suthorised share capital from Rs.
400 Million 1o Rs.425 Million.

The company has issued 2,08,82, 050 Class A Equity Shares and 20,63,075 Class B Equity Shares as bonus shares in the ratio of 7 Equity Shares of face value 2 10 for every 1
Equity Share of face value 2 10 held by the Shareholders. The bonus issue was authorized by a resolution passed by the Sharcholders at the EGM held on December 10, 2020
with the record date as December 10, 2020,

a. Reconciliation of the shares outstunding al the beginning and at the end of the reporting year
Equity Shares

Particulars As al 31st March, 2025 As at 318t March, 2024 as on Ist April 2023

No. Shares Amount No. Shares Amount No. Shares Amuount
Al the beginning of the Year
Class "A" 2,38,65,200 238.65 2,38,65,200 238.65
Class "B" 23,57,800 23.58 23,57,800 23,58
Ordinary Shares 2,62,23,000 262.23
Add : Issued During the Year
Class "A - - - - - -
Class "B" - - - - - -
Ordinary Shares - - - -
Qutstanding at the end of the year
Class "A" o - 2,38,65,200 238,63 2,38,65,200 238.65
Class "B" - - 23,87,800 23.58 23.57,800 23.58
Ordinary Shares 2,62,23,000 262.23 - - - -

Note: Pursuant to Board Resolution dated July 30, 2024 & Sharcholders’ resolution dated August 20, 2024, Company has re-classified its paid-up capital from two class of
Equity Shares .. Class A: 2,38,65,200 ordinary Equity Shares having face value Rs. 10 each with one (1) voting right per share and Class B: 23,57, 800 Equity
Shares having face value Rs. 10 each with hundred (100} voting right per share into one class of Equity shares i.¢., ordinary Equity Shares carmies 1 (one) vote e
share. Accordingly, the number of issued, subscribed and paid-up Equity Shares of our Company is 2,62,23,000 Equity shares having face value Rs ;
ane (1) voting right per share.

b. Terms/rights attached to Equity Shares
The Company has only one class of equity shares having par value of? 10 per share. Each holder of equily shares is entitled to one vote per share. In the

proportion to the number of equity shares held by the share holders

¢. Details of Shareholders holding more than 5% shares in the Company

As at 31st March, 2025 As at 31st March, 2024
Name of Shareholders Ordinary Shares Class "A" Equily Shares Class "B" Equily Shares
No. Shares %o holding in the Now Shiires % holding in the N Shaie % holding In the

class class class
Champalal Agarwal - 0.00% 86,06,800 36.06% 116,800 4.95%
Sumit Agarwal 1,62,56,992 62,00% 28,62,142 11.99% 1,78,650 7.58%
Sandeep Agrawal 45,74,408 17.44% 14,95,392 6.27% 1,43,600 6.09%
Sachin Agrawal 28,63,600 10.92% 12,659,200 5.32% 90,800 3.85%
Sachi Patel 100 0.00% 14,30,450 5.99% 81,850 347%
Pooja Sumit Agarwal £,73,300 3.33% 6,75,800 2.83% 1,97.500 8.38%
Champalal Agarwal HUF . 0.00% 7,16,800 3.00% 2,04,400 8.67%
Satyabhama Agarwal - 0.00% 65,76,500 2.84% 1,92,900 B.18%
Sumit Champalal Agarwal HUF - (.00 7,14,800 3.00% 2,07,900 8.82%
Aarnav [ndustries Private Limited - L0 90,800 0.38% 1,76,000 7.46%
Shimony Agrawal - 0.00% 3,57.600 1.50% 1,20,000 5.09%
Aarmav Fashions limited 3,51,600 1.34% 1,335,600 0.57% 2,16,000 9,16%
Total 2,49,20,000 95.03% 1,90,32,184 79.75% 19,26,400 H1.70%




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWWEAVE LIMITED)

Nates (o financtal statemients for dic year ended on 31s¢ Murch, 2022 March 20240 arch 2023

All amaunt are in T Millions unless otherwise stated

CLASS "A" EQUITY SHARES

As at 31st March, 2024 as on Ist April 2023
Name of Sharchalders s % holding in B % holding in
the class the class
Champalal Agarwal 86,06,800 36.06% 86,06,800 26.06%
Sumit Agarwal 28,62.142 11.99% 28,62,142 11.99%
Sandecp Agrawal 14,95,392 6.27% 14,95,392 6.27%
Sachin Agrawal 12,69.200 5.32% 12,69.200 5.32%
Sachi Patel 14.20,450 5.99% 14.30.450 5.99%
1.56.63,984 65.64% 1.56.63.984 65.64%
CLASS "B" EQUITY SHARES
As at 31st March, 2024 as on Ist April 2023
Name of Sharcholders No. Shares % halding in No. Shiares % holding in
the class the class
Sumit Agarwal 1,78.,650 7.58% 1,78.650 7.58%
Sandeep Agrawal 1,43,600 6.09% 1,43,600 6.09%
Pooja Sumit Agarwal 197,500 8.38% 1.97.500 8.38%
Champalal Agarwal HUF 2.04,400 8.67% 2,04,400 8.67%
Satyabhama Agarwal 1,92.900 8.18% 1,92,900 8.18%
Sumit Champalal Agarwal HUF 2,07.900 8.82% 2,07,900 8.82%
Aarnav Industries Private Limited 1,76,000 7.46% 1,76,000 7.46%
Shimony Agarwal 120,000 5.09% 1.20,000 5.09%
Aarnav Fashions limited 2.16,000 9.16% 216,000 9.16%
16,36,950 69.43% 1636950 69.43%

d. As per records of the Company, including its register of sharcholders / members and other declarations received from shareholders regarding
beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares.

¢. Details of Sharchalding of Promoters

ORDINARY SHARES
Name of Promoters No. of %% of tatal

shares shares * Change
As at 31t March, 2025
Sumit Agarwal 1,62,56,992 62.00% 42.43%
Sandeep Agrawal 45,74,408 17.44% 5.09%
Sachin Agrawal 28,63,600 10.92% 1.75%
2.36.95.000 90.36% 49.26%

CLASS "A" EQUITY SHARES

Name of Promoters o
T No. of shares Heiof fols} % Change
shares

As at 31st March, 2024

Sumit Agarwal 28,62.142 11.99%5

Sandeep Agrawal 14,935,392 6.27% -

Sachin Agrawal 12.69,200 5.32% -
56,26,734 23.58% -

CLASS "B" EQUITY SHARES

Name of Promoters e 9% af total % Change
shares

As at 31st March, 2024

Sumit Agarwal 1,78,630 7.58%

Sandeep Agrawal 143,600 6.09%

Sachin Agrawal G1,800 3.85%

4.13.050 17.52%




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIAITED)

Notes to financinl statements for the vear ended on 31t March, 2023 March 2024 March 2023

Al amowrit are in $ Millions unless otherwise stated

Note No. 14 Other Equlty
Heserves and Surpluy
Other comprehensive
; Income
Seln: ENCHicnes Retalned Earning (Remeasurement of Jiotd
Defined Benefit
Obligation/ Plan)
| Balance as at 315t March, 2023 (IGAAP) 108.22 = 108.22
- Ind AS Adjustments including Taxes 579 . 579
- Remeasurement Gam/(Loss) on Defined Benefit Plans (Net of 047 047
Taxes - :
i Balance as at 3) st March, 2023 (IndAS) 114.01 0.47 114.47
Profit for the year 4879 - 4879
Other comprehensive income for the vear - 002 002
il Balance ax at 315t March, 2024 162.7% 0.48 163,25
Profit for the year 8582 - 8382
(nther ensive meorne for the year - {002} 0.02)
Iv Balance ax at J1st M 1028 248.62 0.47 249.08
Note:

L Retained Earnlngs -~ Retatned carmings (in the event of avatlability of profits) represents the amount that can be distributed by the company ax dividends
constdering the requirements of the Comparnites' Act, 2043

ii. Re-mensurement gain(loss) on defined benefit plans (nel of taxes): The company has recogaised the change in the value of the certain ltablities towards
employee benefit in other comprehiensive ncome, These changes are aecumulated with re-measnurement gains/ (lazs) on defined benefit plun reserve with squily

Note No. 15 Non-Current Borrowings
Sr. No. Particulars

Asat Axal

31U March, 2025 31st March, 2024

as on 15t April 2023

1 Secured
From Bank
Vehicle Loan 6.60 8.46 Q.81
Tenm Loan nle 02 32432 3875
Total 622,67 3379 369.56
Less - Unamortised Borrowmg Cost (095} {0.27) (0.34)
Less  Current Maturities of long term debt (Refer Note - 20) (89 70) (12:4.08) (77.44)
b 53202 20844 291.78
i Unxecured
Intercorporate Borrowings 3000 = o
Loan From Related Parties { Directors, Promoter & Other Affiliates) 12830 6542 65,00
Total 790,32 273.86 356.78
Nate:  Refor Annexure 2 jor terms of repayment and nature of securities.
Nate No. 16: Non-Current Lease Habilltfes
Asal Az at as on 1st April 2023
Sr. N 7
A8 S el 315 March, 2035 315t March, 2024
Lease Liatulities (Refer Note 47) 0.94 3 B
Tatal 0.94 - -

Nate:  Lease liability represents linbility against leasehold land included in the note of Right of Use sssets 1.0 Note No. gl

Nate Mo 17 :Non - Cucrent Provisfons

Avat Asat
S5.Na. -Parficularg 31t March, 2025 305t March, 2024 ason Ist April 2023
Emplovee Defined Benelit Liabilitiex
Provision for Grotuity (Refer Note - 37) 6.02 463 364
Total 6.02 163 364
Note Ne. 18 Deferred Tax Liabilities (Net)
Sr.Ne. Particul ‘Asu < Axat ax on 1s¢ April 2623
Alst March, 2035 315t March, 2024
Deferred tax liabilities
Opening Balonce (28.02) (30.76) (18.88)
; I ) )
Fixed Assets - Impact of tax deprecistion and depreciation / amortisation charged in the (14,54 271 (11 88)
finanaial reporting
Raght of use assets | Ind AS Impact (0.013 -
Grose deferred tax linbilities (42.57) (28.02) |3ﬁ.76!
Deferred Lax asset
Opening Balance 13.70 13.40 AR ES
Effizet of expenditure debited to profit & loss account in the elrrent year, but allowable
for tax purposes in the following years
a. Effect of Provison for gratuty in the financial reportmg penod 040 030 010
b, Unabsorbed Depreciation / Busmess loss under the Income Tax Act, 1961 = . .
b. MAT Credit Entulement (265 - (7.83)
Grosy deferred tax Assetx 445 13.70 13.40
Net deferred tax ‘I'hhill!ie:q [ avxels iJS.l 2) [H..‘J! [IT..E_

(,-_,".F

\1$,—/~‘D'




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the vear ended on 31st March, 2025, March 2024 March 2023

All amount are in  Millions unless atherwise stated

(a) Movement in Deferred Tax Assets/(Liabilities) (Net) for the Financial Year 2024-28

Opening Balance

Closing Balance as

Particulars ssatlstap), | ATOBUISRdIN ) o led i OCI| -st315t March,
2024 profit and loss 2008
Tax effect of ifems constituting deferred tax liabilities:
Difference between carrying amount and 1ax base of property, plant and equipment (28.02) (14.54) N (4257
Difference between carrying amount and tax base of Intangible Assels 0.00 (0.00) . 0.00
Difference anising on account of Right of Use Agsets - (0.01) 001y
Total (28.02) (14.55) - (42.57)
Tax effect of ilems constituting deferred tax assets: =
Difference arising on account of creation of provision for gratuity 1.39 040 001 1.79
MAT Credit Entitlement 123] (9.65) " 2166
Total 13.70 (9.25) 0.01 445
Net Deferred Tax Asset/ (Liability) (14.33) (23.80) 0.01 (38.12)
(b} Movement in Deferred Tax Asset(Liabilitles) (Net} for the Financial Vear 2023-24
ning Balance 9 Closing Balance as
Farticulars 0::1:-! lil April, Rexagulptt jo Recognised in OCI|  at 3"18“ March,
2023 profit and loss 2024
Tax eflect of items constituting delerved tax labilities:
Dafference between carrying amount and tax base of property, plant and equipment (30.76) 273 - {28.02)
Difference between carrying amount and tax base of Intangrhle Assets (0.00) 0ol 0.00
Totul (30.76) 2.74 - (28.02)
Tux elfect of items constituting delerred tax assets: -
Difference ansing on account of creation pf provision for gratwity 1.09 0.30 (0,01) 1.39
MAT Credit Entitlement 12.31 - - 1231
Total 13.40 0.30 {0.01) 13.70
Net Deferred Tax Asset/ (Liability} (17.36) 3.04 {0.01) (14.33)
Note No. 19: Current Borrowings
sal As al as on 1st April
ST el 31st B;:rch. 2025 31st March, 2024 2023 4
I Secured
Laans repayable on demand
From Banks 34089 31245 307.89
i Unsecured
Intercorporate Borrowings 3035 6037
Loens from Related Parties (Directors, Promoters & Other Afliliates) - 393 104,94
lit  Current Maturities OF Long-Term Borrowings:
Vehicle Loan 196 1.80 a8l
Term Loan 8774 | Jra R 76.62
Total 430,59 490.80 550.63
Note:  Refer Annexure 2 for terms of repayment and nature of securities.
Note No. 20 Current Lease liahilities
al As at as on st April
Sees Firtivien 3ist h;:’nl:. 2025 31st March, 2024 2023
Lease Liabilities (Refer Note 43) 0.00 B
Total 0.00 =

Note:  Lease liability represents liability against lvasehold land included in the note of Right of Use Assets Le. Note No. 2fa)




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Nates 1o financinl staiements for the year ended on 31st March, 2025, Murch 2024 Murch 2023

All amount are in ¥ Millions unless otherwise stated

Note No. 21 Trade Pavables

S¢'No. Particulars Asat As at as on 1st April
3ist March, 2025 31t March, 2024 2023
Trade Payables
- Total cutsianding dues of creditor micro enterprise and small enterpnise 1269 15.10 123.96
- Total outstanding dues of creditor other than micro enterprise and small enterprise 408 42 25399 207.73
Total 421.11 269.09 131.69
Note:  Refer Annexure | for ageing of trade payables and MSME Disclosures
Note No. 21 Other Financial Liabilities
Asal Asat s on st April
S e Turtiodles 31st March, 2025 31t March, 2024 2023
Payable for Capual Goods 1319 0.03 046
Inlerest Accrued but not due 018 072 296
Total 13.38 .81 142
Nate No. 23 Onher Current Liabilities
As at As al as on Ist April
SEA Rk Ay 30x March, 2025 3131 March, 2024 2023
Statutory Liabilities 1.1 0.58 0.63
Salary Payable 256 1.86 1.76
Other Payable 0.36 p 010
Advance from Customer 0058 003 1.4]
Total 3.99 2.47 3.89
Note No. 24 Current Provisions
Asatl Asat as on 1st April
Secdie: Bhrtictine 305t March, 2025 31st March, 2024 2023
Employee Defined Beneflit Liabilitiex
Provision for Gratuity (Refer Note © 38) 042 036 028
Provision for other Expenses 325 3.66 10,59
Tatal 3.67 4.02 10.87

Note:  The company has made the provision of Gratuity. However, the same has not been funded.
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to finuncial statements for the vear ended on 31st March, 2025, March 2024 March 2023

All amount are in 3 Millions unless otherwise stated

Note No. 25 Revenue from Operations

As at Ax at

. No. Particulars '
Sr. No. Particulars 31st March, 2025 31st March, 2024

1 Revenue from customers
Sale of Goods 1,669.06 1,742.90
Sale of Service 60.80 50.36
ii Other Operating [nconie
Subsidy Income* 3597 4278

Total 1,765.84 1.836.03

* Note: This Includes the Net SGST refunded by he State Government under the incentive scheme by state government.

Note No. 26 Other Income

Sr. No. Particuls As at As at
B ol 31st March. 2025  31st March, 2024
} Interest Income 2.24 0.87
i Interest Income on Security deposit 0.00 -
m Dividend Income 0.00 0.00
v Interest Subsidy - 2.14
v Subsidy on Electricity Duty & Consumption - 5.31
vil  Reversal of Excess Provision for Income Tax 1.02 -
Total 3.27 8.33
Nate No. 27 Cost of Materials Consumed
As at As at
Sr. No. icular:
Felon RARHRHIAN 31st March, 2025 31st March, 2024
Inventory at the beginning of the period / vear 101.12 65.39
Raw Material Purchase 1,387.41 1,440.10
Less: Inventory at the end of the period / year 157.11 101.12
Total 1331.43 1,404.37
Note No. 28 Purchase of traded goods
: As at As at
SEDGT Rapicals 31st March, 2025 31st March, 2024
1 Purchase of Traded Goods - 6.71

Total - 6.71




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the vear ended on 31st March, 2025, March 2024,March 2023

All amount are in T Millions unless otherwise stated

Note No. 29 Changes In Inventories

As at As af

Sv:Noi | Particul;
B e b 31st March, 2025 31st March, 2024

i Inventory at the beginning of the period / year
Work-in Progress 42.54 32.37
Finished Goods 39.01 22.28
8J.55 54.65
i Less: Inventory at the end of the period / year
Work-in Progress 29 88 42.54
Finished Goods 95.97 39.01
125.86 8L55
Total (44.31) (26.90)
Note No. 30 Emplovee Benefit Expenses
4 As at As at
SEINy RArteIan 31st March, 2025 31st March. 2024
i Salary, Wages and Bonus 70.96 69.76
i Staff Welfare Expenses 0.01 0.02
i Grawity Expenses (Refer Note 37) |43 1.09
Total 72.40 70.87
Note No. 31 Finance Costs
As at As at

RF DL o e 31st March, 2025 31st March, 2024

1 Interest Expenses on :
Interest on Cash Credit 2573 26.04
Interest on Term Loans 27.74 34.08
Interest on Unsecured Loans 10.80 16.46
Interest on Others 0.15 6.53
Interest on Lease Obligation 0.04 -
Total (i) 64.46 83.11
i Other Borrowing Costs :
Loan Processing Fees 1.66 1.96
Total (ii) 1.66 1.96
Total (i+ii) 66.12 85.07
Note No. 32 Depreciation and Amortisation Expenses
As at As at
. No. Particulars
SElg, Esttieting 31st March, 2025 31st March, 2024
i Depreciation 537 55.58
1 Amortisation on ROU 0.02
m  Amortisation on Intangible Assets 0.00 0.03
Total 5376 55.62
S 2



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the vear ended on 3 {st March, 2025, March 2024, March 2023

All amount are in T Millions unless otherwise stated

Note No. 33 Other Expenses

As at As at

Jr-No:  Parficuds
Sronio: shamickiars 31st March, 2025 31st March, 2024

i Manufacturing Expenses
Power and Fuel Expenses 91.01 101.60
Store and Spares Consumables 52.55 52.64
Packing Material Expenses 227 222
Job Work Expenses 16.76 7.34
i Administration, Selling and Distribution Expenses
Audit Fees 0.23 0.21
Bank Charges 0.48 0.63
Commission on Sales - -
CSR Expenditure 1.10
Director Sitling Fees 0.04 -
Electrieity Expenses 0.18 0.05
Exchange Rate Fluctuation - T
Freight Expense 8.86 7.41
Insurance Expenses 142 2.44
Legal and Professional Expenses 2.66 095
Loss on sale of Asset - 2.31
Other Miscellaneous Expenses 0.16 0.27
Penalty Expenses - 0.00
Printing & Stationery Expenses 0.18 0.21
Rates & Taxes 0.65 0.32
Rent Expenses 1.32 0.75
Repair & Maintenance Expenses 4.48 1.88
Security expenses 0.75 0.64
Telephone and Internet Expenses 0.09 0.07
Travelling & Conveyance Expenses 0.77 -
Total 185.97 181.92

Payment to Auditors

Statutory Audit Fees 0.20 0.18
Certification Fees 0.03 0.03
Total 0.23 0.21

Note No, 34 Current Tax

As at As at
Hnes ncous Tax Espenter 31st March, 2025 31st March, 2024
] Current Tax:
In respect of Current year 17.95 20.96

In respect of Previous year . 2

i Deferred Tax

In respect of Current year (3.04)

Total 17.91




ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financial statements for the year ended on 31st March, 2025, March 2024,March 2023

All amount are in < Millions unless otherwise stated

Note No. 35 Earnings Per Share (EPS) (in3)

Particular

As at

31st March, 2025

As at

31st March, 2024

Basic and Diluted EPS

Profit/ (Loss) attributable to Equity Shareholders

No of Equity Shares Outstanding at the beginning

Share issue during the year

No of Equity Shares Outstanding at the end

Weighted Average Number of Equity Shares Outstanding
Nominal Value of Equity Share

Basic EPS

Diluted EPS

Number
Number
Number
Number

85.82
2,62,23,000.00
2,62,23,000.00
2,62,23,000.00

10.00

3.27
3.27

48.79
2,62,23,000.00
2.62,23,000.00
2,62.23,000.00

10.00

1.86
1.86
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ALPINE TEXWORLD LIMITED
(FORMERLY KENOWN AS ALPINE SPINWEAVE LIMITED)

Notex to limanctal statements Tor the vear ended on 311 March, 2028, Murch 2024 March 2023

il ot are in T Millions unless atherwise stated

35 Contingent liabilitles and Capltal Commitmenty :

Particulars Axat Axat
3Yat March, 2028 3 st March, 2024
(i) Contimgent labilities :
Corporate Guaranieis issued by the Company in favour of Alpine Cottweave LLP 55750 6750
Income Tax Cutstanding Demand 241 280
TDS ontstanding Demand 2.07 0.05
GST Outstanding Detnand 1501 R
515 5
36 Related Partles Disclosure : M
List of related parties with whom transaction have taken place duning the year along with nature and volume of transsctions.
A, List of Related Parties
Particulare Particulars Relation
Mr Sandesp Agrawal Managing Diector we £ 22,03 2075, Erstwhile Director
Mr Surmt Agarwal Nen Executive Director wee £ 19032028, Erstwhile Director
Mr_Ratansingh Ragpurohit Director we f 23.01.2025 and Wheletime w.e.f 22 03,2025
Mr. Hardik Som Clhuef Financial Officer we 12 04.2025
Mr_ Pryush Bhat Ind lenit Direetor woe f 19.03.2025
Key Managerial Peesonnel / Directors Mr. Despak Kewliva Independent Direetor woo.f 19.032025
Ms. Jayshree Patel Independent Director wet 19.03.2025
g Ms Tuta Mulary Company Secretary w.e.T 07.07.2023 and resigned w.e.l 30.11 2023
. Company Secretary we T 01 042023 and resigned we {0107 2003
M3, Auks Blowal Company Secretary w.e [ 1601 2024 and resigned w.e £ 05.07.2025
Ms. Pooja Jogani Company Secretary we f 07.072025
Mrs. Sachu Patel Sister of Sumit Agarwal
Relative of Key Managerial Personnel / Director Mr, Champalal Agarwal Father of the Surnit Agarwal
Mr_Sachin Agrawal Brother of Sandeep Agrawal
Sachi Enterprise Propnetorship of Sumit Agarwal
Sundeep Aprawal HUF Sandeep Agrawal is Karta
Aarmay [ndusiries Propretorshap firm of Champalal Agarwal
Anrnay Fashions Lumted Sumil Agarwal is Managing Direetor
:!ﬂﬂt‘l In which Directors/? Manager! Relative are Sameen Fabics Privale Limiled Sandeep Agrawal is Director
Sameep Texfab LLP Sandesp Agrowal and Sachin Agrawal are partner in the firm
Alpise Cottweave LLP Summit Agarwal and Sachin Agrawal are Partner in the fim
Aamay Industnes Pnvate Limnited Surnit Agorwal is Director
Alpne Weaving Private Lumited Sunmiit Agurwal is Director
B. Related Party Traneactions
For the year For the year
Particulars Name of refated parties & Relation Nature of Transaction ended March 31, | ended March 31,
2028 2024
Salary/Remuneration 3.60 3.60
Loun Berrowed 3250 -
Mr Sandeep Agrawal Toan Repeid =50
Interest Pudd 0.89 -
SalaryR on 225 3.00
. Lown Borrowed A5.00 -
Mr. Surmil Agarwal
Key Managerial Personnel / Directors i £ fg:u';‘;i‘:’ 3T ]g_'g‘:
Mr. Ratansingh Raipurobit SalaryRemuneration 0.12 -
Ms. Amte Barwal Salory/Remunergtion 0.20 0.0%
Ms. Tina Mulam Salary/Remunerabion - 0.09
Mr. Pivush Bhatt Sittng fees 0.01 %
Mr. Deepak Kewliva Sitting fees 001 .
Ms. Jayshree Patcl Sitting fees 0.01 -
Mrs. Sachi Patel Salary/Remuneration 1.20 1.20
Mr. Sschin Agrawl Loan Borrowed 3110 -
Advance Paid for Purchase of Land - 30.00
Relatlve of Kes Mamagerial Personnel Advance received back paid agaipst Land 30.00
Mr, Champalal Agarwal Loan Borowed 4730 -
Paymment for Purchise of Land 60,64
Salary/R 375 300
5 Interest Pad 3] 1.50
) Sachi Enterpnse Loan Repud l. 1.17
Interest Piod 0,01 1.20
Sanideep §. Agrawal HUF Loan Repad 9.65 10.17
Loan Borrowed - -
Interest Pmd 587 927
Aarriay Industries Toan Repaid 2 W25
Entities in which Directors or relative are lnterexted | Awmav Fashions Limuted Sales 0.00 10.28
Aamav Industries Private Lumited Sales 0,00 6].47
Sameep Fabries Private Limited Sales 1.79 706
Purchiiss 0.12 -
Swmeep Texfab LLP = e ;
Sales 42.99 ILI7
Alpne Cottweave LLP Loan Given - 031
Loan Remrned back - 0.31




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to financlal statements for the year ended on 315t March, 2028, March 2023 Marc¢h 2023

All amount are in & Miltions unfess otherwise stated

37

C. Relared Party Outstanding bal
y . As on March | As on March 31,
Particulars Name of related parties Nature of Transaction 31,2028 ek
. Salary/Remuneration ¥ 0.00
Mr. Sandeep Agrawal Loan Taken 55.00) >
s Loan Taken (45.00) -
Key Managerial Personnel ¢ Direciors M e vl Sitting lees (04H) -
Mr. Pivush Bhait Sitting lees (0.01) -
Mr. Deepak Kewliya Sitting foes (0.01) -
Ms. Juyshree Patel Sitting fees (0.01) -
Mrs. Suchi Patel Sulary/R i 10.10) (0.09)
Relative of Key Managerial Personnel e S pravl Soun Sk 33 'im -
Mr, Champalal Agarwal Loan Teken (47.20) 2
Advance for Land - 30.00
Syiehi Enterprise Lonn Taken (14.28) (14,28
Sandoep Agrawal HUF Loan Taken - (9.65]
Aarnay Industries Loan Taken (63.72) [H5.42)
Eatities in which Direetors ar relutive are Interested | Awrnav Fashions Limited Sales .00 -
| Aurnav Industries Private Limited Sales 0,00 -
| Sutneep Texfb LLP Purchase (0,12} -
Alpine Cottweave LLP Sales 17.21 12,84
As per Indian Accounting
() Defined Contribution Plan
Contribution to Defined Contribution Mans, d in Praject Dy nent B Yiture, for the year is as under.
st March, Axat as on Ist Apri)
Particualrs 2025 315t March, 2024 ZGZJM
Employver's Comnibution o Provident Fund 012 0,13 017
(b) Defined Benelit Plan
Thic Company aperates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides o Jump sum paymerit
1o vestid employwes a1 retirement, depth, incapacitslion of termination of employment, of an amgunt based an the respective
The stutus of gratuity plan as required under IND AS-19 "Employee Benefits": Axat Asat as on Ist April
Partleulars 023
I. Reconcllintion of Opening and Closing Ralances of defined benefil abligation
Present Value of Defined Benelit Obligations at the boginning of the Year 498 192 1356
Current Service Cost 1.09 0.81 0.78
Past Service Cost - 5
Interest Cost 0,34 0,28 0.26
R ment (or A rial} (gain} / Joss arising from:
< Change in demographic assumptions - - -
« Change m financials assumptions D3 0.20 (0,35}
- Experience variance (1.c. Aclus| experience vs. assumpiions) (.28} (0.22) (0.34)
Linbilty Tramsfer 1o - Out - - R
Henelits pad - - N
Ner Actuarial loss / (gain) Recognised - - -
Present Value of Defined Benefit Obligations at the end of the Year 6,41 498 AP
il. Reconelliation of Opening and Closing Balances of the Fair value of Plan assets
Fair Value of Plan issets at the beginning of the Year - - -
Expected return on plan assets - - -
Contributions - -
Henefits pail - R -
Actuarial gain'{loss) on plan nssets - -
Fisir Valse of Plan ssseis at the end of the Year . R
i, Reconciliation of the Present value of defined henefit ohligation and Fair value of plan assels
Present Value of Defined Benefit Obligations at the end of the year - -
Fair Value of Plan assets ot the end of the Year . . -
Ney Asser /| (Liability) recogned b balance sheet as a3 the end of the year 6.4} 4,98 3.92
Curren 042 0.36 0.28
Non-Curreat (.02 4.61 RN
iv. Gratity Coxt for the Year
Current service vast 1.09 .81 078
Pust Servive Cost - - -
Intocest vost 0,34 0.28 m26
Expected return on plan gssets - -
‘Expemse recognised in P& L 143 1.09 1.04
v, Other Comprehensive Income
Actuarial (gaing) / Josses
- Uhange in Dempgraphic sssumplions - - -
- Changs in financial assumptions 030 .20 {0.3s5)
- Experience variance (Le. Actual éxperiences assumptions) (28] (0.22) {0.34)
Comproents of defined benefit costs recopnised in other comprehensive income 0.02 (0.02) (0.69)
vi. Actuarial Assumptions
Diseount Rare { per mmmum) 6.75% T.10% T.A0%%
Annual Increase in Sulary Cost T.00% 7.00% 7.00%
Desnographic:
Retirement Age 6000 660,00 .00
Adrition Rate 5% To I% 5% To 1% 3% To 1%
Indinn Assured  Indian Assured Inilisin Assured
. Lives Lives Lives
Miattality Rate Mortality Murtality Muortality
201 2-14) Ul, {2012-14) Ut (2012-14) Uk
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vil Sensitivity Analysix
Significant actuarial assumnptions for the determination of the defined benefit obhgation are dscount rate, expected salury merease and mortality. The sensttvity analysis below have been
determined based on reasonably possible changes of the assumptions oceurming at the end of the reporting period, while helding all other assumptions constant. The results of sensitivity

analyxis is given below:

Pardatars — Ax at 31s8 March, ::::‘” DA;::;I Mzrc::,n:::—l”
Duscount Rate -/ + 1%) 742 563 574 436
Salary Growth Rate (- =+ 1%) 5.62 741 436 574
Withdrawal Kate (-/ + 19) 0.46 6.41 498 499

viil. Asset Liability Matching Strategies
The Scheme is managed on unfundad basis.

ix. Effect of Plan on Entity's Future Cash Flows
#) Funding arrangements xad Funding Policy
The Scheme is 1 on unfunded basis

by Expected Contribution during the next annual reporting perfod
The Company’s best estunate of Contribution during the next year is Nil

©) Maturity Profile of Defined Benefit Obligation

Weighted average di {based on di d cash flows) - 26 years
AW Axat as on 1xt April
baxix):
Expected cash flows over the next (valued on undiscounted baxix) Jld:&ut;wb. I1sM 2004 01
1 year 042 03 028
210 S years 085 0.70 0.57
610 10 years 117 029 0324

The discount rate is based on the prevailing market yields of Government of India securities as af the balance sheet date for the estimated term of the obligations
38 Notes on Corporate Social responsibility

As per section 135 of the Companies Aet, 2013,
A pany, ing the applicatility tireshold, nesds to spend at least 226 of its average net profit for the immediately | ding three Gnancial years on coap social responsibili
activities, the arcas for CSR actnities are donahbon 1o an & non-profit onganisation, that works primanly in the domain of Ed Health, Empl t, Tourism, Water, Housing,
Sports, Technology, Legal, Human Rights, Food & Nutrition, Tribes, Right to Information & Advocacy, Energy & Environment and Livelihood

CSR committes has been formed by the company as per Act. The funds were pnmanly allocated to & corpus and utilised through the vear on these activities, which are specified in
schedule VI of Compariies Act 2013

As At and For the Year Ended
Particulars Moarch 31, 2025| March 31, 2024
Unspent CSR during the beginning of the year ’ #
Amount reguared 1o be spent by the Company 1.05 -
Amount spent dunng the year 110 =
|T3xcm at the end of the year to of the amount reguired 10 be spent by the Company during the year 0.0% -
[Total Excess carned forward 005 -

Donation for Educatonal msttutons and a drog- free nation by edueating the young breed of India about the evi) effects of drugs & remnforaing the

Pt el GSKetyide miessage for mspmng, motvatmg and supporting drug addicts to stay away from the perils of drug abuse:
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Key Fimancial Ratios

(%) Current Ratio = Current Assets Divided by Current Liabilities

The Curtent Ristio 1s one of the best-known memsares of short- tonm solvency. [t i< the most commen measure of shirt-term higuidity

Particular Axs al 315t Mareh, 2025 As al 3st March, 2024 #s on Isl April 2023
Current Assets 1,025.82 1,000.83 1IB2.83
{Cusrent Linbilives 88171 TT9 84 90327
Current Rutio (Times) L16 .28 131
% Change from previous peniod/Y cur (9 3355) {2.00%%) -

it} Debt Equity ratio = Total debt divided by Total equity where total debt refers tu sum of current & non current borrowings
This ratio is very often used for makimyg capitul structure decisions such s issue of shares and/ or debentures. Lenders are also very keen to know this rabio since it
shows relative weights of debt and equity. Debt equity mtio 18 the mdicator of firm’s linancial leverage

Particular As at 315t March, 2025 As ut 31xt March, 2024 s on Isd April 2023
Total Debt: 1,220,941 Thd iy 907,41
RNon Current Borrowings T90.32 27386 156,78
Current Borrowings 430.59 490,80 550.63
Tatal Equity 1131 12551 376,70
Debt Equity ratia .39 1.80 2.41
% Change from peeviots period/Year 1287% (25 4010%) -
The amount of Dot has The debt has decreased
Reason Tor Variance mereased as a result of new | becanse company 15 paving off
borrowangs durmg the year ttx ddebil on regulor Dasis -

Fenders are mterested i debl service coverage to Judge the firm's abilily

(¢) Debt Service Caverage Ratlo (DSCR) = Earnings available for deht services divided by Tutal interest and principal repayments
16 poy ofl current iterest und mstalnents

Particular As at 31at March, 2025 As at 315t Murch, 2024 us oo Ist April 2023
Profit for the year 8582 4879 15.09
Add: Non cash opernting expenses and finance cost - - .
Deprecintion aml amartisation expense 3376 5562 §7.56
Frumce costs 4.0 K301 BR.S

Lass on sale of Asset . 24 -

Less Inmerest On Jease Ohlig (0,04) F -
Earnings available for debt services 204,00 18%.82 161.60
Interest cost on bormpwings { Excluding Interest On Lesse Obligation) 6442 EENT] 8895
Prineipal repayments (including certain prepayments ) 125,09 T84T 7188
Total Interest and principal repayments 185,540 16208 16453
Dehit Service Coverage Ratio (Times) 1.08 117 1.0

(#.08%) 16.50% |

% Chaige Irom previous perod/Y cor
Heason for Variana:

(d) Return on Equity Ratio / Return on Investment Rutio = Net profit after tay divided by Average Equity
Fetum on Equily measures the profitabality of equaty funds imvested m the firm This ratio reveals fow profitably of the owners' funds have been utilised by the G It

alsn measures the percentage retum genernted o equity sharcholders

[Particutar As at 3151 March, 2035 Ax at 315t March, 2624 oy on 1x1 April 2033
Net Profit Afier Tax RS.82 48,79 15,00
Averuge Equity; 468,41 401.11 373.58
Oypening Fguity 425,51 17670 70435
Closing Equity 51131 425 51 37670
[Réturn on Equity Rativ (%e) 16.32% 1216% 4.03%,
[% Change fromn previous period/Year 30 61% 20 7% -
. - This ratio has mereased s 0 | This rabo has increased as o
fhotspa for Virirmse result of higher profitiability. | result of higher profitiability )

() Inventory Turnover Ratio = Net Sales divided by Average Inventory

This mtio alsa known as siock turmover mtio establishes the relationship between the cost af goods sald during the year and average inventory held during the vear. It
messures the efficiency with which o fimm utilizes or munages il invenlory

Purticular As ut 313t March, 2015 As at J1st March, 2024 as o It April 2023
MNet Salest 1,729.87 1,793.26 2,321.53
Revenue From Operations 1,765 84 1. 836,03 2,368.71
Subsuly Income from GST (35.97) {42.78) {47.1%)
Average Inventory: 23535 152.66 156.4)
Opening Inventory 18473 12059 193.03
Clostng Inventory 285.97 184.73 120.59
Inventory Turnover Rutio 7.35 11.75 14.80
% Change from previous period/Year (37.43%) {20.65%) -
This ristio has decreased as a
Renson for Variane result of reduction in the . B
amount of sales and inecrease
in stock




(M) Trade receivables turnover rutio = Total Revenue from Customers divided by Average Accounis Recelvahle
The speed with which these receivahles nre collected affects the liquidity position of the firm. The debtor's tumaver ratio throws light on the collection and credit

policies of the firm. 1t messures the efficlency with which ey s il receivables,
| Particulur As at 315t March, 2025 As at 315t March, 2024 wy on 15t April 2023
Tutal Revenue from Customers: 1,729.87 1,793.26 2,321.53
Sale of Goods 1.669.06 1.742.90 2.89.87
Sale of Service Al 8 .36 11 fif
Average Accounts Reccivable 6RY. 24 Bl 56 953,46
Opening Trade Recevables 116 99593 U497
Closing Trade Receivables 63724 74116 G595
Trade Receivahles Ti Ratin 2.51 2,06 243
% Clunge from grevious period!Y ear 21.57% (15.20%) -

(g) Trade pavables turnover ratio = Credit Purchase divided by Average Pavables

It Trow fast & comphny makes pay to 115 It shows the velocity of payables payment by the finn
[Particular As at 3ist March, 2025 As at 31at March, 2024 us on Ist April 2023
Cridit Purchase 1.387.41 144681 1,491.9
Raw Matenal Purchase 138741 133010 1,631 36
Purchuse of Stock In Trude - 67 260,60
Avernge Payvables MEL ELED ETERE
Opening Trade Payables 269.09 33169 30828
Closing Trade Pavables 42111 6949 33169
Trade pavahles turniver ratlo 4.2 4.82 sS4
% Change from previous period/Year (16.53%) (18.92%) -

(h) Net capital turnover rutio =Revenue from Operations divided by Average Working Capital
Net capital turnover 15 a ritio tut imewsures how efliciently o compeny is using its working capital 1o support sales and growth,

Particul Ax b 31s0 March, 2028 As at Mt March, 2024 ms on |st April 2023
|Revenue from Operations 1,729.87 1,793.26 232183
Sale of Coods 166906 1,742,900 228987
Sale of Service 6L 80 50,36 A5.66
Average Waorking Capltal 18155 250.28 358.47
- Opening Working Capital 2099 27958 43734
Current Assets 100083 1,182.85 116567
Current Liabilites T79.84 90327 72831
= Closing Waorking capltal 1411 22099 27958
Current Assets 1,025.83 1,000.83 1.1BZBS
Current Linhilies BR1.71 TT9.84 903,27
Net capital turnover ratio S48 716 R0
% Clumge from previous penod!Year 31 26% 10.63% .
This ratio has increased
. because the compuany 13
Resscfoe Yariatioes etlicient in usmgp:; working
capital o =

() Net profit ratio (PAT/Revenue) =Net Profit after Taves befure OCH divided by Total Revenue from Operations
Net prafit ratio is a profitability metric that shows what percentage of net sales remains a3 et profit after all expenses, interest, and toxes are dedocted

Particular As at 3at March, 2023 As at st March, 2024 us on 1t April 2023

Met Profit after Tuses before OCI £3.82 4879 (B

Total Revenue from Operations 1,765.84 183603 236871

Net profin ratin 4.86% 2.66% 0,64%

i Change from previous period/Year £2.91% 7. 1% -

i s Tor Varlances This ratio hus ncreased as o | This rabo has mereased asa B
result of higher profitiabidity. | result of bugher profitability

(j) Return on Capital emploved = Exrnings before interest and Tux divided by Average Capitsl Employed
ROCE is the most important ratio of all 1t s the percentage of refum on limds invested in the business by its owoers and horrowed funds In shart, this ratio tells the
owner whether or nuot all the effort put into the business has been worthwhile,

Particular As at st March, 2025 As at 31st March, 2024 as on 1wt April 2023
EBIT: 18404 15L.77 13270
Profit Before Tax 11792 66,70 154
Add Franee Cost 66,12 N5.07 91 15
Averuge Capital Employed 1,487.43 1,252.98 1,317.70
Oponing Capital Emploved 1,204,449 130148 1,333.93
Towl Equity 425 51 760 36112
Non Current Borrowings 27386 35678 602.20
Non Current Lease labitities - - -
Deferred Tax Liabilities (Met) 14.33 1736 225
Current Horrowimgs 4H) H0 550,63 IR
Current Lease linbilites - 3 A
Less: Raght of Use Aswsit - . -
Closing Capital Empliyed 1,770.36 1204, 4% 1,301.48
Tolal Equity 51131 42351 3670
Non Current Hosrowings T90.32 17386 35678
Non Current Leas liabilities 084 . E
Deferned Tax Lualslities (Net) RE B ] 14,33 1756
Current Borrowings 430,59 S8 350,63
Clirrent Lease liabilities X - -
Liss Right of Use Assat (0.92) - -
Return on Cupital employed 12.37% 12.11% 10.07%
% Change from previows penod/Yeur 2.15% 20.28% -
Reason for Vanances - -




(k) Return on investment : Income From Investment divided by Average Coxt of Investment
This ratio messures how elficiently o the Group generules operaling profits from its Investments,

[Renson for Virances

bhecause of reduction in the
amount of dividend income
Tecenved from invesiment

Particular Ax i 3t Murch, 2025 Ax at 31st March, 2024 a5 on st April 2023

Income From Investment: 14.19 0,00 0.01
Dividend Income (.41 .00 0.
Share in the Profitf Loss) of the Associate / subsidinries (net of tax) 14.19 - -

Aversge Cost of Investment R9, 40 003 0,03
Openinig Cost of Investment [iRTE) 0.03 0.03
Closing Cost of Investment 138.78 (.03 103

[Return on investment 20,45% 16.80% 12407

% Change from previous period/Yen .T3% (25.00%) -

This ratio has decreased
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Capital Management

The Company's objective when managing capital & to:

- Safeguard its ability to continue a3 gomng concemn so that the company 15 able to provide maximize retum to stakeholders and benefits for other
stakeholders

- Maintain an optimal capital structure to reduce the cost of capital

The company board of directors reviews the caprtal structure on a regular basis. As part of thus review, the board considers cost of eapital, nisk associared
with each class of capital requirements and mamtenance of adequate liquidity

The Company momiors capital usmg geanng rtio, which 15 net debt (total debt less cash and bank balances and other current financial assets) divided by
total equity.

Particatars Asat As af as on 1st April
31t March, 2025 | 31xt March, 2024 013
Total Debt 1,2209] T64.66 907 41
Less: Cash and cash Equivalents (7.31) (6.76) (0.03)
Lass-Cther Financial Asset (015 (1.66) (0,49)
Net Debt(A) 1.213.46 756.23 906.89
Total Equity (B) £11.31 425.51 376.70
Adjusted Debt - Equity Ratio (A/B) 2.37 1.78 2.41

Financial Instruments — Disclosure

Financial assets and financial liabilities are recogmzed when Campany becomes a party to the contractual provisions of the mstruments Financial assets
and fmenal habilives are mitially measured at fair value. Transaction costs that are directly atributable to the aequisition or issue of finencial assets and
financial liabilities (other than financial assets and fnancial liabilities at fair value through profit or loss) are added 1o or deducted from the fair value of the
financial assets or financial lisbilities, as appropriate, on initial recognition. Transaction costs directly attnbutable 1o the acquisition of financial assets or

firmncual Labilites at for value through profit or loss are recognized immediately n the $ 1t of Profitand Loss

Disclosures

This section gives an overview of the significance of financial mnstruments for the compaty and provides additional information on balance sheet item that
eontain financial mstruments. The details of sigr 1t ting policies, meludig the eriterts for recogrition, the basis of measurement and the bosts on

which income and expenses are recognized in respect of each class of financial asset, financial liability and equity mstrument are diselosed m notes

(1) Fair Value Measurement :

This note provide miormation about how the company determmnes far value of vanous financial assets, Management considers that the carrying amounts of
fnancial assets and fnancial liabilites recognized in the fnancial statements approximaties thewr far values.

The carrying value of financlal Instruments by categories us on Jist March, 2018

Fair Value
Fair Value
Particulars Shroagh sthar ' | ktpugh Pradit | Amaethad Coat Total
Comprehensive SR
Income 3
Financial Assets
Cash and Cash Equivalents - - 73 731
Bank balances other than above = - 10.39 10.39
Trade receivables - - 637.24 637.24
Investments - - 15297 152,97
Other Financial Assets (Current + Non Current) - - 2023 20.23
Total = - §28.12 828,12
Financial Liabilities
Borrowngs (Including Current Matunties) - - 1.220.91 1.220.91
Trade Payables . - 421.11 421.11
Lease Liabilities (Current + Non Current ) - - (.94 0.94
Cther Financial Liabilities - - 1338 1338
Total = = 1,656.34 1,636.34
The carrying value of financial instruments by calegories ns on 31st March, 2024
Fair Value Fair Value
Particulars theomgh ather | e Profit!|  Amorilsed Cost Total
Comprehensive T
Income
Financial Assels
Cash and Cash Equivalents - - G476 676
Bank balances other than above - - 307 3.07
Trade receivables - - 741.16 74116
Investments - - 0.03 0.03
Cither Fimnancial Assets (Current + Non Current) - - 16.81 1681
Total - - 767.83 767.83
Financial Liabilities
Borrowings (Ineluding Curvent Maturities) - - T64.66 164 66
Trade Payables - - 253,99 253.99
Lease Liabilities (Current + Non Current) - - - -
Other Financial Liabilities - - 0.81 0.R1
Total = - 1.019.46 1,019.46
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The carrying value of fi

inl instruments by citegories as on 1st April 2023

Fair Value " y
Fair Valoe

Particularx throagh other through Profit or Amaortised Cost Total

Camprehensive Eotx

Income

Financial Assets
Cash and Cash Equivalents - - 0.03 0.03
Bank balances other than above - - 3.07 307
Trade recelvables - - 995.95 99595
Investments - - 0.03 0,03
Other Financial Assets {Current + Non Curregt) - . 7.86 7.86
Total - - 1,006.93 1.006.93
Financial Liabilitiex
Borrowings {Including Curremt Maturities) - - 907.41 907.41
Trade Payables - - 207.73 07,73
Lerse Liabilities (Current + Non Curgent) - - . =
Other Financial Liabilities - - 342 3.42
Total - - 1,118.56 1,118.56

The carrying amaunt of current financinl asgets and liabilities as at the end of cach year presented approximate the fair value because of their short-term nature,
I'he trade receivables, trade payables, borrowings, capital ereditors and cash and cash equivalents are  considered to be the same as their fair values, due to
their short-term nature,

{1y Fair Value hlcrarchy
The fair value hierarchy is based on inputs 1o valuation techniques that are used to measure fair value that are either observable or unobservable and consists of
the following three levels:
Level 1! Inputs are quoted prices 1n active markets for identica) assols or linbilitics.
Level 2; Inputs are other than quoted price included within level | that are abservable for the asset or lability, cither direetdy or indirectly,
Level 3: Inputs are not based on observable market dma. Fair values are determined in whole or in part using a valuation model based on the assumptions that
are neither supponted by prices from observable current market iransactions in the same ingtrument ner are they based on available market data.

41 Financial Risk Management Framework
The principal {inapcial liabiliies comprise borrowings, trade and other payables. The main purpose of these financial linbilities is to finsnce and support
company’s operations. The principal financial
assets include trade and other receivables and assets. The company is exposed to market risk, credit risk, Interest rate risk and {quidity risk. The finunce team
aversees the management of these risks,
The senior management ensures that the companics financial risk activities are governed by appropriste policies and procedures and that financial risks are
identified, measured and managed.

Market Risk

Market risk arises fram the company’s use of interest-bearing financial mstruments. It is the risk that the fair value or future cash fows of a financial
instrument will fluctuate because of changes in imerest rates (interest rate risk) or other market factors. Financial instruments affected by market risk include
horrowings, loan givens, fixed deposits etc

Credit risk
Credit risk is the risk that counterparty will pot meet its obligations under a financial instrument or customer contract, leading 1o o financial Joss. The company
is exposed 10 credit risk from its operating activities (primarily trade receivables),

Trade Receivable:

Maximum exposure 1o the credit nsk 12 on account of outstanding balances (n the trade receivables accoum, hul as per expericnce the ageing of debtors s
always kept less than six menths and there are no bad debts encountered i past. As the recervables of the company are below the criterial of ECL policy w
recognize expected credit foss, company has not made any Expected credit foss provision (ECL).

Foreign Currency Risk

- The Company s exposed 1o foreign curreney risk arising from transactions denominated in currencies other than its functional currency. These risks arise due
to fuctuations in exchange rates, which can affeet the Company's profitability and financial position.

~ Foreign currency risk is mansged throogh hedging and 1he use of derjivative financial instruments, such as forward exchange comracts. The objective of the
Company's foreign exchange risk management policy s 1o minimize potential adverse effects of exchange rate movements on its financial results.

- The Company monitors foreign earrency exposures on 8 regular basis und evaluates the need for hedging based on anticipated transactions and mirket
conditions. Foreign exchange gains or losses arising from the settlement of such transactions snd from the wanslation of monetary assets and labitities at
exchange rates prevailing al the reporting date are recognised in the statement of profit and loss,

= The management regularly assesses the impact of movements in exchange rawes on its foreign currency exposures and takes appropriate nisk mitigation
measures when deemed necessary.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will uctumte because of changes in market interest rates. The
Company's exposure W the risk of changes tin market interest rates relates primarily 1o the Company’s debt obligations with floating interest rates. The
Company manages its interest riles by selection appropriate type of borrowings and by negotiabon with the bankers,

The exposure of the borrowings (long term and short term ) to interest rate changes at the end of the reporting peried are as follows:

HARTERED
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Asat Asat as on 1st April 2023
Particular 31st March, 2028 |31st March, 2024
Variable Rate Borrowing 984,96 636.50 676.29
Fixed Rate Borrowings 234,96 128.16 231.12
Total Barrowings 1,220.91 764,66 907.41
Interest rate senshtivity

Impact on profit before tax /pre- tax equity

Particular Asat As at

3st Murch, 2025|315t March, 2024| ** O 1t April 2023
Increase by 50 Basis Points 4,93 318 338
Decrease by 50 Basis Points (4.93) (3.18) (3.38)

Liguidity risk

Ligquidity risk is the risk that the company will not be able to meet its financial obligmions as they fall due. The Company pencrates cash fows from operations
1o meet its financial obligations, maintains adequate liquid assets in the form of cash &amp: cash equivalents and has undrawn short-term line of eredits from
banks 10 epsure necessary liquidity. The Company closely monitors its liquidity position and deploys a robust cash management system. Dunng the vear, the
Company has been regular in repaymem of principal and interest on borrowings on or before due dates. The Company requires funds both for short-lerm
operational needs ns well as for long-term investment programmes mainly in growth projects. The table below summarises the matunty profile of the
Company's financial liabilities based on contractual undiseounted payments:

As on 31032028 Less than | year 1-5 Year h-lu::.i::n s Total Carrying Value
Borrowings 430.59 674,50 116.77 1.221.86 1.220.91
Lense Liabilities 0.60 0.01 0.93 0.94 0.94
Trade Pavable 421.11 - - 42111 421.11
Other Financial Liabilities 13,38 - - 13.38 13.38
Total 865.08 674.51 117.70 1657.29 1656.34
s
As 00 31.03.2024 Less than | year 1-5 Year M";::':" Total Carrying Value
Borrowings 490,80 274.13 - 764.93 764.66
Lense Linbilities - - - - -
Trade Payable 269.09 - - 269.09 269.09
Other Financial Liabilitics (.51 - - 0.81 0.81
Tatal 760,70 274,03 - 1034.83 1H34.56
Yore than § i

As on 01.04.2023 Less than | year 15 Year M ":_:a::" Total Carrying Value
Borrowings 5063 35712 - 20775 90741
Lense Linbilities - - - . -
Trade Payable 13169 - - 33169 33169
Orher Financial Linbilities 342 - - 342 342
Total BES.T4 357.12 - 1242.86 1242.52

*Note : The amount of unumonized processing charges have not been dedocted frim the Borrowings,
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43 First-time adoption of Ind AS (Balance Sheet)

The Company has adopted apphcable Ind AS standards and the adoptions were carned out in accordance with Ind AS 101- First time adoption of Indian Accounting Standards from the earliest reporting
period. The transithon was carried out from Accounting Standards as prescribed under Section 133 of the Act read wath Rule 7 of the Companies (Accounts) Rules, 2014, which was the previous GAAP
The material accounting policies set out in note 1.1 have been applied n preparmg the special purpose financial statemenis

The Company 15 planning 10 go for a Initial Public Offer in FY 2025-26, hence the Company his adopted o transition from Previous GAAP to Ind AS

This note explains the principal adjustments made by the Company in restating its Previous GAAP financial statements as at and for the year ended March 31, 2025, March 31, 2024, March 31, 2023 and

an: exceplions avail

Ind AS 101 allows first-time adopters certain exemptions from the retrospective application of certyin req s under Ind AS. The Company has applied the following exemptions

L. Ind AS optional exemptions
2. Deemed coxt
The Company elected 1o continue with the carrying value measured as per the Previous GAAP for all its Property, Plant and Equipment and Intangible Assets. The carrying value was used as deemed
2. Ind AS mandatory exceptions
i, Estimates
Thie estimates as at the earliest reporting peniod and as st Murch 31,2025 are conststent with the estimates as ot the same date made in conformity with the Previous GAAP Addinonally, the key
estimates considered 1n preparation of the financial staterents that were not required under Previous GAAP are listed belaw -
+ Determination of discounted value of financial instruments carried a1 amortized cost
ik, Qlassification and measurement of financial assets
+ Ind AS 101 requires an enlity 1o assess classification of financial assets on the basis of facts and circumstances existing as on the date of transition. Further, the standard permits measurement of
finaneial assets accounted at amortised cost based on facts and cirocumstances existing st the date of transition if retrospective applicable is impracticable
Accordingly, the Company has determined the classification of financinl assers based on circumstances that exist on the date of transition. Measurement of financial assets secounted at amortised cost
has been done retrospectively except where the same 1 impracticable
iil. De-recognition of financial assets and financial lability
« The Company has ¢lected to apply derecognition requirements for financial assets and financsal habidittes i Ind AS 109 prospectively for transactions occurring on or after the date of the transition

Reconcilintions between Previous GAAP snd lnd AS

Ind AS 01 requires an entity 1o reconcile equity, total comprehensive income and cash flows for prior periods. The followang tables represent the reconciliations from Previous GAAP 1o Ind AS

Reconciliation of Balance Sheet und equity

Nate No. As at March 31, 2024 as an Ist April 2023
Parti Previous GAAP Effect of As per Ind AS Previons GAAP Effect of As per ind AS
wrticulars 2
Transition Balance sheet Transition Rulance sheet
DNon-Current Assets
1) Property, Plant & Equipment 42663 % 426,63 44023 e 44023
1) Right-of-use zssets " N : & = 4 5
i) Caputal Waork-in-Progress b 3000 (30 00) - S E
) Onher Intanwble Assets c 0.05 (003) 0N 0.05 - 05
%) Investment Property = = -
v) Financial Assets - S - -
a lnvestment 003 - Q.03 003 - 003
b. Loans and Advances d 003 (0,03} 002 (0.02)
&, Other Non Current Financial Assets e ~ 15.15 1515 - 137 737
vi) Deferred Tax Assets (net) - - - . - -
vit) Other Non Current Assels I 12.31 4320 3551 2014 7.09 2723
Total Non Current Assels (A) $69.04 28.29 A%7.32 460,47 14.44 474,91
Current Asvets
1) Inventories 184,73 - 18473 120,59 . 120.59
1) Financial Assets . - - =
a Investment - - - -
b. Trade Recervable 741 16 - 74116 99595 - 99595
¢ Cash and Cash Equivalents u 26.6] (19.85) 676 10.93 (10,90) 003
d Other Bank Balance - 307 o7 - 3.07 307
¢ Loans and Advances h S118 (S1.18) - ELR] | (39.91) -
{ Onher Current Financial Assets e - 166 166 - 049 049
i) Current Tax Assets (Net) - - - - - -
i) Onher Current Assets 0 46.01 1744 6345 34 40 832 6272
Total Current Assets (B) 1.049.6% (48.86) 1,000,583 1.221.78 (38.93) 1,182.85
Total Assers (A+B) 151872 {20.57) 149818 1,682.25 (24.49) 1,657.76
e -
EQUITY AND LIABILITIES
Equity
1. Equity Share Capital 26223 - 262.23 26223 - 26023
i1 Onher Equity ' 157,04 6.19 163 28 108.22 625 114.47
TOTAL EQUITY () 419.32 6.19 425,51 370,45 6.25 376.70




Note No.

As at March 31, 2024

a5 on 15t April 2023

Bartiintars Previous GAAP Effect af As per Ind AS Previous GAAP Effect of As per Ind AS
Transition Balance sheet Transition Balance sheet

LIABILITIES

Non Current Liability

1} Financial Labilites

n. Borrowings k 27458 (0.72) 37386 363 18 (6.40) 356.78

b. Lease Liabilities { - - - .

c. Other Non Current Financial Liabidities - - . -

1) Provisions. m - 463 463 - 34 364

i) Deferred Tax Liakliies (Net) n 36 46 (22 14) [433 3954 (22.18) 17.36

1) Other Non Current Liabilities - . ~ .

Total Noa Current Linbility (D) 311,04 (18,23) 292,81 402.72 (24.93) 377.78

1) Financial Liabilities

a. Borrowings k 491 14 {0 34} 490,80 544 58 605 540,631

b, Leasc Lubilines 1 - - - -

¢ Trade Payables - - - - -

Total outstanding dues of micro enterprises and ° 125.07 (109.97) 1510 150.66 (2670} 12396

Total outstanding dues of creditors other than 131 40 122.59 253.99 159,30 48 43 207.73

¢ Other Current Financial Liabalities p - 081 0.81 2736 (23.95) 342

it) Current Tax Ligbility q - 12.65 1265 . 277 277

1) Provisions m 27,42 (23 40) 402 2718 (16.30) 1087

i) Other Current Linkilities. r 13.33 (10 86) 247 . 149 K]

Total Current Linbility (E) TERIG (8.53) 779.84 909,08 {5.81) 903.27

Total Equity and Liabilities (C+D+E) 1,518.72 (20.57) 1,498.15 1.682.25 (24.49) 1,657.76

Notes: Reasons for Transition im pact

The Previcus GAAP figures have been reclassified to confirm 1o Ind AS presemtation requiremenis for the purpose of this nole

u) Right of Use Assets

Due 10 recognition of Right of Use asset as per” Ind AS-116 Lease”

b) Capital work in Progress

Due 1o reclassification of Advance given for scqusition of land from CWIP to Loans and Advances

c) Oiler Intangible Assels

Due 10 correction in amortization amount of Other Intangible Assets

d} Non Current Loans and Advances

Due to reclassificanon of Loans and Advances (IGAAP) 10 Other financial Non Current Asset {Secunity Deposit)

¢) Other Non Current Financial Assets and Other Current Financial Assets
Due 1o reclassification of Secunty Deposit from loans and advances and Fixed Deposits with bank from Cash and cash equivalent (IGAAP) 10 Othee Non current financial assets and Other Current financial

A5L15

) Other Nan Current Assets

Due 1o reclassification of MAT Credit Entitlement from Qther Non Current Assets (IGAAP) to Deffered Tax Assets (IND AS)

) Cash and Cash Equivalents & Other Rank Balance
Due to reclassificaton of Fixed deposit having maturity less than 12 months to Other Bank Balance (IND AS)

h) Current Loans & Advances

Due to the reclassification of the Advances 1o employees and suppliers from Current Loans and Advances (IGAAP) 1o Other Current Asset (IND AS}
Duie 1o the reclassification of the Capital Advances from Current Loans and Advances (LGAAP) to Other Non Current Asset (IND AS)

1) Other Current Assels

Due to reclassification of Income 1ax assets from Other Current Assets (IGAAP) to Current Tax Lighility Met (IND AS)

j1 Other Equity
Reconeitiotion of Other Equity

I1-Mar-24 H-Apr-23
Particulars Note Other it
Retuined Fxrnings Compreheasive Retuined Earnings | Comprehensive
lucome Income
A. Balunce as per Previons GAAP 157.09 - 108,22 -
B. Previcus Year Adjustment Carried Forward 45,022.79 0.47
C. lmpact of Ind AS Adjustment - Debit / Credit :
- Lease accounting as per Ind AS 116 | - - - -
- Faur value of Security Deposit at amortised cost 1) - < =
- Depreciation on Property, Plant & Equipment 11 (0.03) - -
- Earlier Year Tax Adjustment v - - 0.04 -
- Earlier vear DTLS DT A adjustmient
-~ Current Tax Expense vV 0.96 -
- OTL impact on account of Ind as adjustments VI (007) (001)




31-Muar-24 i1-Apr-23
Partioniirs Neote Other Other
Retained Earnings Compreh ¢ Retained Farnings Comprehensive
Income Income
- Emplayee Benefit Expense as per Ind AS 19 vi (1.0%) 002 (4.56) 065
- Share of Profit Income from LLP
- Amortisation of Borrowang X {0.07) - (1.08)
-R | of Loan P 2 - 142
- Recognmition of Previously unrecorded Insurance Expense X {0.00) - - -
- Interest on late payment 10 MSME b | 018 (019)
- Remeasurement of the Defined Benefit Plans X - .
Adjustment Total (B+ C= D) 90,404.70 048 $5.011.79 0.47
Balance as per Ind AS (A+D) 90.56).79 0.48 45,131.01 0.47

Note I: Lease accounting as per Ind AS 116

Under Previous GAAP, the Company has presented its operating lease i the profit and loss account. Hence, 1t has reconciled Previous GAAP profit or loss 1o Profit and Joss as per Ind AS. Under IND AS
118, the company has recogmsed lease liability and Right of Use assets for the first hme as per appendix CS(b) of Ind AS 116 retraspectively wiving the cumulative effect as an adjustment to the opening
balances on retamed earnings as on the date of inial appheation. Such rental was charged 1o Statement of prafit & Joss before application of the Ind AS The principal portion of the lease payments have
been disclosed under cash Nlow from financing activities

Nate 11 : Fair value of Security Deposit at amortised cost

Under the Previous GAAP, mterest free secunity deposits (that are refundable m cash on completion of the contract term) are recorded at therr iransaction value, Under Ind AS, all financial sssets are
required 1o be recognised ot fur value Accordingly, the Company has fur valued certamn security deposits by discounting them over the Lock in pertod under Ind AS 2, fur value at amortised cost
Dhfference between the fair value and transaction value of the security deposit has been § as Prepaid Exp

Nate 11 : Bepreciation on Property,Plant & Equipment
The change in the amount of depreciation reflects an adjustment made during the preparation of the restated balance sheet to ensure aligr
adjustment resulted in a revised depreciation expense and corresponding changes in the carrying amaunts of fixed assets, providing a more accurate rep

1l wath app e ing policies and estmates. This
atign of the y's fi inl posttion

Note 1V: Earfier's Tax Adjustment
Transation impact due to presentabion of Excess Income tax Reversal under "Other Income™ (IND AS) and under "Other Equity” (Indian GAAP)

Nate Vi Current Tax Expense
Transition impact resulting from the recalculation of the current tax provision

Naote VI: Deferred Tax Assets
Under Previous GAAP, DTLinet) has been recogmsed as per profit and loss approach where as under Ind AS the DTL{N¢t) has been recogmsed as per Balance sheet approach. Also the other impact is due

Note V11 : Employee Benefit Expense
Bath under Previous GAAP and Ind AS, the Company recognised costs related o its post-employment defined benefit plan on an actuanal basis, Under Previous GAAP, the entire cost, mcluding actuanal
gauns and losses, are charged 10 profit or loss, Under Ind AS, all actuanal gans and losses are recogmsed in other comprehensive income

Note VI Reversal of Loan Processing Fees
Under the Previous GAAP, Loan processing fees are recorded in Profil & Loss Account. Under Ind AS, the same has been acoounted as per IND AS 109 Accordingly, the Company has made reversal of
Loan processing fees charged to profit and loss account as per IGAAP and rcogmsed 1t as "Unamortised Loan Processing Fees® umder the heading Long Term Borrowings

Note IX: Amortisation of Borrowing
Under previous AS, loan pr g fees were
method, resulting m & sy P T

3 immediately in the Profit & Loss Account However, under Ind AS 109, these fees are amortised over the loan tenure using the effective imterest rale
that betier hes the cost with the loan pertod

Nate X: Recognition of Previously unrecorded Insurance Expense
The Compary has recognised certaim expenses that were previously unrecorded 1n prior periods and has adjusted the
the restated financial statements present a true and farr view in accordance wath the applicable accounting framework

i financial accordingly. These adjustments have been made to ensure

Naote XI: Interest on late payment 1o MSME

In the d f 1 the Company his recogmsed interest payable on delayed payments to Micro, Small, and Medium Enterprises (MSMEs) in accordance with the MSME Act, 2006
Interest on such overdue amounts has been acerued and charged to the Profit & Loss Account 1o ensure compliance with reguiatory requirements and sccurate reflection of the Compary ‘¢ linbilities 1o
MSME suppliers.

Note V11 : Remeasurement of the Defined Benefit Plany
Transition effect due 10 remessuiemnent gan/{ Loss) on defined benefit plan presented under other comprehensive meome (IND AS)

K} Borrowings
Due to the reclassification of long-term and short-term borrowings, as well as the impact of borrowing cost amortization

1) Lease Linbility
Due to the recognition of the Lease Liakility as per the requirement of the "IND AS-116"

m | Provision
Due to giving effect of Provision of Gratuity under IND AS and reclassificanon of Provision of current tax from Shart term Provision (IGAAR) to Current Tax Linbility Net (IND AS)

n) Deffered Tax Liabilities (Net)
The Application of IND AS |2 Approach has resulted 1n
transaction m retamed carnng as @ Separpie component i equity.

ton of Deferred tax on new tlemporary differences due to vanouos transition adjustment which are recogmsed in correlation to the underlying
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o) Trade Payables
Drue to reclasafication of Creditor for expenses from Other habilines (IGAAP) to Trade Payables (IND AS)

p) Other Current Financial Liabilities
Due to reclassification of Crediors for Capital Goods and Interest Acerued but not due

q) Current Tax Linbilities (Net)
Due to reclassification and as per IND AS 12

r) Other Current Liabilities
Due 10 reclassification of Creditors for Capital Goods and Interest Accrued but not due
Due 10 reclassification of Creditor for from Other habilities (JGAAP) to Trade Payables (IND AS)
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44 Reconciliation of Profit & Loss Statement on account of First lime adoption

as on Ist April 2023

Particulars Notes =
Previous GAAP Effect of Transition Ind AS Balance
A | INCOME
a) Revenue from operations a 2,321.53 47.18 2,368.71
b) Other income b 0.80 15.90 16.70
| | Total Income 232233 63.07 2,385.41
B | EXPENSES
(a) Cost of Material Consumed c 1.637.72 49.00 1,686.71
{b) Purchase of Traded Goods 260.60 - 260.60
{c) Change in Inventory 12.28 3 12,28
(d) Employee benefits expense d 5224 10.95 63.19
(e) Finance costs ¢ 81.17 998 91.15
{f) Depreciation and amortisalion expense f 37.56 0.00 57.56
() Other expenses g 177.69 (5.32) 172.37
2 | Total expenses 2,279.25 64.62 2.343.86
Profit/(Loss) before share of Profit/(Loss) of Associates /
3 |Subsidiaries 43.08 (1.34) 41.54
Share in the Profit(Loss) of the Associate / subsidiaries (net of tax) h - 4 -
4 | Profit/Loss before exceptional items and tax 43.08 (1.54) 41.54
Exceptional items ) - -
5 | Profit/ (Loss) before tax (5-6) 43.08 (1.54) 41.54
6 | Tax expense:
(a) Current tax expense i 15.02 (0.15) 14.86
(b) Tax related to prior period < . -
{¢) Deferred tax i (3.02) 14.61 11.59
{d) MAT Credit Entitlement - - -
Total Tax Expense 12.00 14.45 26.45
7 | Profit/(Lass) for the year (7-8) RIR(V] (16.00) 15.09
8 | Other comprehensive income (OCI)
(a) Items that will not be reclassified 1o Profit & Loss
Remeasurement gain/(losses) on defined benefit plans ] - 0.69 0.69
(b) Items that will be reclassified to Profit & Loss - - -
Total other comprehensive income (a+h) - 0.69 0.09
9 | Total comprehensive income (9+10) 31,09 (15.31) 15.78
10 | Earnings per share (of INR 10/- each):
(1) Basic 1.19 (0.61) 0.58
{b) Diluted 1.19 (0.61) 0.58

Notes : Reasons for Transition effects
a) Revenuve from Operations

- The transition impact arises from reclassifying subsidy income from 'Other Income' 1o 'Revenue from Operations' and presenting it separately, without

netting it off against related expenses.

by Other Income
- Transition impact due to reclassification of subsidy income from ‘Other Income' to 'Revenue from Operations.
- Transition impact due (o presentation of subsidy income separately, without netting off against the related expense.




c)

d)

¢)

Y

i)

n

Cost of Material Consumed
- Transition impact due to reclassification of Packaging Expense from “Cost of Material Consumed” (IGAAP) 10 "Manufacturing Expense” under Other
Expenses (IND AS).

- Also due 1o presentation of subsidy income separately, without netting ofY against the expense,

Employee Benefit Expense

- Transition impact due to shifting of expenses of Direct nature to Other expense

- Transition impact due 1o reclassification of Labour wages from "Employees Benefit Expense” (IGAAP) to Manufacturing Expense under "Other
Expenses” (IND AS).

Finanace Cost
- Transition effect due 10 reversal and amortisation of loan processing fees and

Depreciation and amortisation expense
- Transition impact because of ammortisation of loan processing fees, prepaid rent expense and Right of Use Asset.

Other Expenses

- Transition effect due to reclassification of presentation of subsidy income seperately, without newinf ofT against related expense

- Also due to reclassification of Packaging Expense from "Cost of Material Consumed” to "Manufacturing Expense” under Other Expenses,

- Transition impact due to reclassification of Labour wages from “Employees Benefit Expense” (IGAAP) to Manufacturing Expense under "Other
Expenses” (IND AS).

Share in the Profit/(Loss) of the Associate / subsidiaries (net of 1ax)
- Transition impact due 1o reclassification of share in profit/{loss) of the associate/subsidaries (net of taxes) from Other Income (1GAAP) 1o separate line
item in Statement of Profit and Loss (IND AS).

Tax Expense
- Transition impact resulting from the recalculation of the current tax provisjon.
- The transition impact in Deffered Tax Expense on account of amortization of Right of use asset and gratuity expense under IND AS.

Remeasurement gain/(losses) on defined benefit plans
- Transition effect due to remeasurement gain/(Loss) on defined benefit plan
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45

Inipact of Ind AS adaog on the of cash Nows

For the Year Ended 31 March 2024

as on Ist April 2023

ek Nl peevious Gap | FICOl oS Batance | Previous GAAP. | Effect of Transition | Ind AS Batance
CASH FLOW FROM OPERATING ACTIVITIES

Profit Before Tax a 67170 (1.00) 6670 4108 (1.54) 4154
Adjustments for- = . .

Add: Depreciation & Amortisation Expense b 5559 0.03 55.62 §7.56 000 37.56
Less: Remeasuremnent of the Defined Benefit Plans [ - 002 002 - 068 Q.65
Add: Excess Income Tax Provision Written off d E F - + - -
Less: Finance Income [ (0.87) = 10.87) (.80) - (0.80)
Add: Loss on sale of Fixed Asset 2.3l = i Y| - - -
Add: Interest Expense f &3 68 133 8501 8117 998 9115
Less: Share of profit from firm - - - - - -
Operating Profit before working capital chunges 10841 0.38 20878 181.01 .13 190.14
Adjustments for movement in working capital

Increase/(decrease) in Trade Payable B (534 (%12) (62.61) {18.8%) 4529 2641
Increase/(decrease) in Other Current Financial Laibilities h - (2.60) (2.60) - a0 340
Increase/(decrease) in Other Current Laibilities i (20.69) 19.26 {1.42) 10.08 (5267) (42.59)
Decrease/{Increase) i Provisions ] - (5.87) (587) - 749 749
Decreasa{inrease) in Trade recenvables g 154 79 - 254 79 (84.98) - (B4.98)
Decrease/{ Inerease) in MAT Credit Entitlement k 783 {7.83) - -

Decrease/{inrease) in Other Current Assets I {2.88) 215 (0.73) {1281} {5.24) {18.05)
Decrease/{Increase) in Other Current Financial Assets m - - - - -
Decrease/{Increase) in Other Bank Balance n - ~ - o = -
Decrease/(Increase) in Inventories (64.14) - (64 14) 7244 - 7244
Cash gencrated from operations 329.84 (3.63) 316,21 146,86 7.39 154,25
Drirect Tax paid o (15.02) 394 {11.08) (7.49) 676 (0.74)
NET CASH FLOW/ (LUSED IN) FROM OPERATING 31482 0.31 3513 139,37 1415 153,52
ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES

Sales of Fixed Assets 250 - 250 -

Purchase of Fixed Asscts P (76.78) 1.73 (75.06) (4.041) (1 58) (5.58)
Bank Deposit / Margin Money Placed with bank (Net) q (8 95) (8.95) (0.57) {0.57)
Other Financial Assets (Non- Current) - - - - - B
Finance Income € 087 - (.87 (.80 0.00 080
Deceease/{Increase) Preliminary and preoperative Expense

Investment i Firm E

Share of profit from firm - =

Security Deposit r (0011 - (0.01) - 014 014
NET CASH FLOW/ (USED IN) FROM INVESTING (73.42) (7:22) (B0.64) (3.20) (2.01) {5.21)
ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Lease Liability s = - -

Proceeds /[Repayment) of Current Bomrowing t 15344 5800 436 17158 (164 69} 689
Proceeds [(Repavment) of Non Current Borrowing t (88.60) 80.02 042 {236.51) (3.65) (240.16)
Interest and Other Finance Cost Puid f (23 68) {1.33) (85,01} (81.17) {9.98) (91.153
NET CASH FLOW FROM FINANCING ACTIVITIES (228.72) 145,70 (BO.03) (146.10) (178.33) (324.43)
Net increase/decrease in cash and cash equivalents (A +B+C) 15.68 138.79 154,47 (9.94) {166.19) {176.12)
Cash and cash equivalents opening balance u 093 {10,90) 003 2037 (10.33) 10.54
Cash and cash equivalents closing balunce u 2661 (15.85) 676 1093 (1090) 0,03

Notes: Reasony for transition impact
) Prafit before Tax

- Transition impact resulting from the factors cutlined under ‘Notes

) Depreciation and Amortization Expense

Reasons for Transition Impact’ in the Reconailiaton Statement of'the First-Time Adoption of the Profitand Loss Statement

- Transition impact hecause of ammaortisation of loan processing fees, prepaid rent expense and Right of Use Asset

¢} Remeasurement of Defined Benefit Plan

» Transition effect due 1o remeasurement gund{Loss) on defined benetit plan presented under other comprehensive income (IND AS)

d) Excess Income tax Provision written off

- Transation impact due to presentation of Excess Income tax Reversal under "Other Income” (IND AS) and under "Other Equuity”™ {Indian GAAP)

¢) Finance Income

- Transition impact on account of recognition of Interest income from Security Deposit under IND AS

f} Interest Expense

- Transimon effect due 0 amortisanon of Loan Processing Fees and Interest on lease obligaton under IND AS

2) Trade Payable

- Transition impact due (o reclassification of Creditor for expenses from Other habilities (IGAAP) 1o Trade Payalyles (IND AS)

CHARTERED
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1) Other Financial Liabilities
- Trangition impact due 10 reclassificanion of Crednors for Capital Goods and Interest Acerued but not due

i) Ober Current Liahitities

- Transion impact on accoun of reclassificanon of Credior for expenses from Other labilities (IGAAP) 10 Trade Payables (IND AS) and reclassification of Creditors for Capital Goods and Interest
Acerued but not due.

il Provisions

- Transition impact due 1o giving effect of Provision of Gratuity under IND AS and reclassification of Provision of current tax from Short term Provision (IGAAP) to Current Tax Liability Net (IND AS)

k) MAT Credit Entitlement
- Transition impact due 1o reclassification of MAT Credit entitlement from Other Non Current Assets (IGAAP) 1o Deffered Tax Asset/Liabilities (IND AS)

I} Other Current Assels
- Transstion Inpact due 10 reclassification of Income tax assets from Other Curremt Assets (IKGAAP) ta Current Tax Liability Net (IND AS)

o) Income tax paid
=T impact on nt of recl, and as per IND AS 12

p) Propert, Plunt and Equipment (Induding Capital work in progress and Capital Advances)
= Transition impaet due 1o consideration of Capital Advances under this line item for IND AS while shown seperatly under Other Current Assets (IGAAP)

q) Bank Deposit / Margin Money Placed with bank (Net)
« Transition impact due to reclassificanon of Bank Deposit / Margin Money Placed with bank from Cash and Cash Equivalent (IGAAP) to Other Financial Assets (IND AS)

- Transition impact due to reclassificution of Fixed Depasits having matunty of mote than 3 months but less than 12 months from Cash and Cash Equivalent (IGAAP) 1o Other bank balance (IND AS)

- Transition impact due to reclassification of Security Deposit from loans and advances and Fixed Deposits with bank from Cash and cash equivalent (IGAAP) 1o Other Non current financial assets and Other
Current financial assets

r) Security Deposit
- Transition impact on account of fur value measurement of secunty deposit as per IND AS- 113

§) Lenye Linbility
= Transinom impact due to recognition of lease hobihity as per IND AS - 16

() Current and Non Current Borrowing
- Transition impact due 10 the reclassification of long-term and shori-term borrowangs, as well as due 10 impact of borrowing cost amortization

u) Cush and Cash Equivalent
- Transition umpact due to reclassification of Fixed deposit with bank

cuarteEReD \ 2N
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Leases
All amaormt are 1 3 Millsons wnless otherwise stated
Partin) As at Asal as on Ist April
Aricsing 3ist March, 2025 31st March, 2024 2023
Non=Current Lease Liabiity 0.94 - -
Current Lease Liability 0.00 -

Tatal 0.94 - ;

Iease Linbility Reconciliation:

S As at Asat as on Ist April
T 31st March, 2025 31st March, 2024 2023

Opening Balance - - -
Add: Addition 0,94 . -
Add: Finance cost 0.04 - .
Less: Net Payment 0.04 - .
(.'lusini Balance 0,94 - -

47  Company has not entered in to transactions or amount due / from Companies which Struck-OfT either under section 248 of the Act or under section $60
of Companies Act, 1956,

48 Mo undisclosed Income 15 voluntanly disclosed under any scheme idennified by Income tax suthonities under any tax assessmerits years under provision
of the Income Tax Act.

49 The Company has neither traded nor invested in crypto currency dunng the financial year,

80 No Proceedings have been initinted or pending against the company for holding any benami property under the Benami Transactions (Prolibition) Act,
1988 {45 of 1988).

81 The Company do not have charges or satisfaction which is yet 10 be registered with ROC beyond the statutory period.

52 The Company is not declared as wilful defaulter by any bank or Financial Institution or other lender during the financial year.

& Utilization of Borrowed funds and Share Premium
a. During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other persons or ennnes, mcluding foreign ennnies (“Intermedianes™), with the understanding, whether recorded m
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or enuties identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarnntee, security or the like on behalf of the Ultimate
Beneficianes.
b. Duning the year, no funds have been received by the Company from any persons or entities, mcluding foresgn enuties (“Funding Parties™), with the
understanding, whether recorded in wniting or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or

ities 1dentified in any whatsoever by or on behalf of the Funding Party ("Ultimate Beneficianies™) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficianes The confirmations of all the balances outstanding as on the reporting date with all the customers, suppliers,
unsecured borrowings, deposits and loans and advances are subject to confirmation with books of the counter parties.

54 The Company did not have any long-term contracts, including derivatives contract for which there were any material foreseeable losses.

53

Previous year figures have been regrouped, whenever necessary to confinm 10 current year classification.

The accompanying notes forms an integral part of the Standalone Financial Statements.
As per our report attached of even date

M/S, Su

Chartered Accountants

F{-lel 1359N
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SURESH CHANDRA & ASSOCIATES
CHARTERED ACCOUNTANTS

Branch : 303, Investment House, 3rd Floor, Opp. Gandhigram Railway Station, Ellisbridge, Ahmedabad-380 006.
Contact No. : 9974534855 Email : cassnanwal@gmail.com

INDEPENDENT AUDITOR’S REPORT

The Members of ALPINE TEXWORLD LIMITED (Formerty known as ALPINE SPINWEAVE PRIVATE
LIMITED)
Report on the audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated financial statements of Alpine Texworld Limited
(Formerly known as ALPINE SPINWEAVE PRIVATE LIMITED) {“the Company”), which includes its
Subsidiary which comprise the Consclidated Balance sheet as at 31" March, 2025, and the
Consolidated Statement of Profit and Loss and Consclidated statement of cash flows for the year
then ended, and notes to the Consolidated financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements give the information required by the Companies Act,
2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31"
March, 2025, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the consolidated financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Information other than the consolidated financial statements and auditors’ report*therg\on

The Holding Company’s board of directors is responsible for the preparatlon ‘Qf ghe other
information. The other information comprises the information included: in tlhe Boardrs Report
including Annexures to Board’s Report, Business Responsibility Report but dde-/g){ u}clude the

\‘1‘\\
consolidated financial statements and our auditor’s repart thereon. _J_,¢

Head Office : 106-112B, Devika Tower, 6, Nehru Place, New Delhi - 110019,
Phone : 011-47069670, 47023959 E-Mail : sca_ca_co@yahoo.com



Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Consolidated financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibitity for the Consolidated financial statements

The Holding Company’s board of directors are responsible for the matters stated in section 134 (5)
of the Act with respect to the preparation of these consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial performance and
consolidated cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Consolidated financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also: P \pﬁ 1\

o tdentify and assess the risks of material misstatement of/u}’he cohﬁo%ated financial

statements, whether due to fraud or error, design and perform Lfdit 'prt}ce res responsive

to those risks, and obtain audit evidence that is sufficient and" ap opr:atextef’browde a basis
. thDr\“'} ./
‘-\"""\—._..



for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

s« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going

concern.

s Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of Holding Company and such other entities
included in the consclidated financial statements regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
consolidated financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that 2 matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

/ ‘1;';.,\.‘\
As required by the Companies (Auditor’s Report) Order, 2020 (“the Ordéﬂ’\)'*‘iééﬂéd}ﬁy\i the Central

Government of India in terms of sub-section {11) of section 143 of the Cd]ﬁgénieiﬁ}q@,{: 013 we give
V o/
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in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order,
provided that, the order specifically provides that it shall not apply to the auditor's report on
consolidated financial statement except for clause (xxi) of Paragraph 3 as provided in Annexure A.

As required by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

{e)

(g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of thase books;

The Consolidated balance sheet, the consolidated statement of profit and loss, and the
consolidated cash flow statement dealt with by this report are in agreement with the books
of account;

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31% March,
2025 taken on record by the board of directors, none of the directors is disqualified as on
31" March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting with
reference to consolidated financial statements and the operating effectiveness of such
controls, refer to our separate report in “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal financial

controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us;

I. The Company does not have any pending litigations which would impact its consolidated
financial position.

Il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

IV. Utilization of Borrowed Funds and Share Premium T

N
a. The management has represented that, to the best of [tS’&D@Wi@ﬂE{{@&Q belief, other
than as disclosed in the notes to the accounts, no funds have been aﬁ{fahced or loaned

TC J |

or invested (either from borrowed funds or share premu,tr(m or ahy foI/ r sources or




kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatscever by or on behalf of the Funding Party
{(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and (iii) Based on audit procedures which we considered
reasonable and appropriate in the circumstances, nothing has come to their notice
that has caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

V. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly, as
per Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 company has enabled
feature of Audit trail in its accounting software as on March 31, 2025.

FOR, SURESH CHANDRA & ASSOCIATES
Chartered Accountants
Firm Reg. No 001359N

A EA/SHYAMSUNDER NANWAL

PLACE: AHMEDABAD Partner

DATE: 29.08.2025 M. No. 128896
UDIN: 25128896 BRIAN 741D



Annexure A to the Auditor’s Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
consolidated financial statements for the year ended 31* March, 2025, we report that:

(xxi)  Reporting under this clause of the Order does not apply to the audit of the consolidated
financial statements, as the subsidiary is a Limited Liability Partnership and not a company.
Accordingly, no comments have been included in this report with respect to this clause
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controis under Clause (i) of Sub-sectian 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Alpine Texworld Limited
(Formerly known as ALPINE SPINWEAVE PRIVATE LIMITED) (“the Company”) as of 31 March, 2025
in conjunction with our audit of the consolidated financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial contrels over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting ({the “Guidance Note”) and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the consolidated financial statements, whether due to fraud

or error.

73 >,
We believe that the audit evidence we have obtained is sufficient aq‘gﬁ’ép}:rr'aﬁna‘t;}}p provide a basis

for our audit opinion on the Company’s internal financial controls syste, ;q\ze-rﬁna-}gx_ggal reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
consolidated financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31° March, 2025, based on the internal control over financial reparting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR, SURESH CHANDRA & ASSOCIATES
Chartered Accountants
Firm Reg. No 001359N
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SRS cA SHYAMSUNDER NANWAL
PLACE: AHMEDABAD Partner
DATE: 29 p&. 2025 M. No. 128896

UDIN: 9512 589 4 3MTAOVTHI3



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLCO86G25Y

Consolidated Balance Sheet as at 311 March, 2025

All are in € Millions unless otherwise stated
Particulars Notes Asat Asat
31st March, 2025 31st March, 2024
ASSETS
Nan-Current Assets
{a) Property, Plant and Equipment 2{a) 1,316,74 42663
(b} Ruight of Use Assels 2(a) 348
() Capital Work-In-Progress 2(b) 12,65 -
(d) Other Intangible Assets 2Hc) 0.04 0.02
(e} Financial Assets
(1) Investments K 0,55 0.03
(i) Orher Financial Assets 4 24.21 15.15
() Deferred Tax Assets (Net)
(g} Other Non-Curreat Assets 5 17.58 55.51
Total Non-Current Assets 1,375.24 497.32
Current Assets
(a) Inventories 6 477.09 184 73
(b} Fmnancial Assets
(1) Trade Recetvables 1 968,96 74116
{i1) Cash and Cash Equivalents 8 15.26 6.76
i) Bank Balances other than Cash and Cash Equivalents 9 13.49 3.07
{iv) Orther Financial Assets 10 0.15 .66
(e) Other Curremt Assets 12 98,38 6345
Tolal Current Assets 1.573.33 1.000.83
Total Assels 2,948.58 1.498.15
EQUITY AND LIABILITIES
Equiry
[a) Egquity Share Capital 13 262,23 262.23
(b) (nther Equity 14 249,08 163.28
Equity attributable 10 owners of the company 511.31 415.51
(¢} Non Controlling Inferest 17.64 -
Total Equity 528.96 425.51
Liabilities
Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 15 G92.82 27386
(11) Lease liabilines 16 365 -
(b} Provisions 17 6.02 463
(¢) Deferred Tax Liabilities (Net) 18 38.12 14.33
(d) Other Non-Current Liabilities - .
Total Non-Current Liabilities 1,040.61 291.81
Current Liabilities
(#) Financial Liabilities
(1) Bomowings 19 668.08 490.80
(1) Lease liabtlities 20 037 -
(1) Trade Payables 21
- Total outstanding dues of micro enterprises and small emerprses 27.62 1510
- Total outstanding dues of creditors other than micro enterprises and small enterprises 649.07 253,04
{iv) Other Financial Liabilities 22 1338 081
{b) Other Current Liabilities 2 590 247
(c) Prowisions 24 676 402
{d) Current Tax Liabilities {Met) 11 7.83 12,65
Tatal Current Liabilities 1,379.02 779.84
Total Liabilitiex 2.419.62 1,072.64
Total Equity and Liabilities 11943.53 11493.15
Summary of Material accounting policies 1.1
See accompanying notes forming part of the Financial Statements,
As per our report attached of even date
M/s. SURESH CHANDRA & ASSOCIATES For and on behalf of the Board of Directors
Chartered Accountants ALPINE TEX\WWORLD LIMITED

Firm Reg. No. 00§ 359N

(FORME KNOWN LPINE SPINWEAVE LIMITED)

| CA SHYAMSUNDER NANWAL | SANDEEP AGRA..\;', RATANSINGH

RAJPUROHIT
Partner Managing Director Whole time Director
Membership No: 128896 DIN- 01078044
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HARDIK SONI

Chief Fmancial Offiger= | ACCOU|
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : U17120GJ2016PLCD8625Y

Cansolidated Statemeni of Profitnnd Loss for the year ended 31st March, 2025
All amownt are in £ Millions unless otherwise siated

Particulars Notes For the year ended For the year ended
31st March, 2028 3lst March, 2024
Income
Revenue from Operations 25 237324 1,836.03
Other Income 26 3.36 833
Total Income 2,376.61 1,844.36
Expenses
Cost of Matenals Consumed 27 1,720.25 1,404.37
Purchase of traded goods 22 12591 6.71
Changes in inventories of finished goods and work-in-progress 29 (51.7H (26.90)
Employee Benefit Expenses a0 88.70 7087
Finance Costs 3 90,78 85.07
Depreciation and Amortisation Expenses 32 64.22 5562
Other Expenses i3 220.12 18162
Total Expenses 2,258,124 1.777.66
Restated Profit/Loss before exceptional items and tax 118.36 66,70
Exceptional items - -
Restated Profit/(Loss) before tax for the year 118.36 66.70
Tax Expense e
Current Tax 17.95 2096
Deferred Tax 18 14,15 (3.04)
Total Tax Expense 32.10 17.91
Restated Profit/(Loss) after tax for the vesr Tatal A 86.26 48.79
Other Comprehensive Income
{a) ltems that will not be reclassified 1o Profit or Loss
-Remeasurement of the Defined Benefit Plans (0.03) 0.02
-Tax relating to 1tems that will not be reclassified to Profit or Loss 0.01 (oo
(b) Items that will be reclassified to Profit or Loss
-Tax relating to tems that will not be reclassified 1o Profit or Loss
Restated Total Other Comprehensive Income lor the yesr (Net of Tax) Tatal B (0.02) 0.02
Restated Total Comprehensive Income far the year Total (A+B) 86.24 48.80
Restated profit/(loss) for the year attributable 10:
Owners of the company 85.82 4879
Non-controlling imerests 0.44 ~
86.26 48,79
Restated other comprehensive income/(loss) for the year, net of tax:
Owners of the company (0.02) 0.02
Non-controlling interests - -
(0.02) 0.02
Restated total comprehensive income/(loss) for the year aftributable to:
Owners of the company 85,81 48 80
Non-controlling interests 044
86.24 48.803246
Restated Earnings Per Share (EPS) (in®) attributable (0 Owners: 3s
(Face Value¥ 10 Per Share)
Basic Eamings per Share 327 1 84
Diluted Eamings per Share 127 1.86
Summary of Matenal accounting policies 1.1
See accompanying notes forming part of the Financial Statementy
As per our report attached of even date
Mis. SURESH CHANDRA & ASSOCIATES For and on behall'of the Board of Directors

Chartered Accountantx
Firm Reg. No. 001359N
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(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

ALPINE TEXWORLD LIMITED

CIN : U17120GJ2016PLC086259

Consolidated Statement of Changes in Equity for the year ended 31st March, 2025
All amount are in ¥ Millions unless otherwise stated

A. Equity Share Capital (Refer Note No. 14)

Particulars

No. of Shares Amoun|

Balance as at 31st March, 2023 26,223,000 262.23

Class "A" 23,865,200 23863

Class "B" 2,357,800 23.58
Issue of shares during the year - X
Balance as at 31st March, 2024 26,113,000 162.23

Class "A" 23,865,200 23865

Class "B" 2,357,800 2358
Issue of shares during the year - -
Balance as at 31st March, 2025 26,223,000 262.23

Ordinary Shares 26,223,000 26223
B. Other Equity (Refer Note No. 15)

Reserves and Surplus
) : . Other comprehensive Néa Controliing =
Particulars Retained income (Remeasurement of Interest Total
Earning Defined Benefit Obligation/
Plan)

Balance as at 31st March, 2023 (INDAS) 108.22 - - 108.22
- Ind AS Adjustments including Taxes 579 579
- Remeasurement Gain/(Loss) on Defined Benefit Plans (Net of Taxes 0.47 047
Balance as at 315t March, 2023 114.01 0.47 - 114.47
Balance as at 315t March, 2023 114.01 0.47 - 114.47
Profit for the year 48.79 - - 4879
Other comprehensive income for the year - 0.02 0.02
Balance as at 31st March, 2024 162.79 0.48 - 163.28
Balance as at 31st March, 2024 16279 048 = 16328
Non- controlling interests on acquisition of subsidiary 17 16 17 16
Restated Profit for the year 85.82 - 044 86.26
Other comprehensive income for the year (0.02) - (0.02)
Balance as at 31st March, 2025 248.62 0.47 17.60 266.68
Nature and Purpose of Reserves
i} Retained Earnings
Retained Eamings comprises of undistributed eamings after taxes The purpose of retained earnings 1s to fund a company's future activities, such as expansion, debt

repayment, or reinvestment, without relying on external financing.

See accompanying notes forming part of the Financial Statements.

As per our report attached of even date

M/s. SURESH CHANDRA & ASSOCIATES
Chartered Accountants

Firm Reg. No, D01359N
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Partner
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN: U17120GJ2016PLC086259

Consoliduted Sintement of Cash flow for the vear ended 31st March, 2028
All amownt are in & Millions unless otherwise stated

For the year ended For the year ended

Particulars

31st March, 2025 31st March, 2024
Cash flow from operating activities
Profiv(Loss) before tax 118.36 66,70
Adjustments for:
Depreciation and Amortisation Expense 64.03 55.62
Profit share of Non Controlling Interest in LLP (0.44)
Remeasurement of the Defined Benefit Plans (0.03) 0.02
Finance Cost 90.39 55.01
Dividend Income (0.00}) (0.00)
Interest Income (2.34) (0.87)
Loss on sale of Fixed Assel - 231
Net Amortized Borrowing Cost 0.23 0.07
Amortization of ROU 0.19
Interest on Lease 0.16
Operating profit before working capital changes 270.55 208.85
Changes in Working Capital:
(Increase) / Decrease in Assets :
Trade Receivables (227.80) 254.79
Other Current Assets (34.93) (0.7%)
Inventories (29237 (6d.14)
Increase / (Decrease) in Liabilities :
Other Financial Liabilities 12,56 (2.60)
Other Current liabilities 343 {1.42)
Trade Payables 407.60 (62.61)
Provisions 3.20 (5.87)
Cash generated/(used) from operations 142.26 326.27
Income taxes paid (net) (12.18) (11.08)
Net cash generated/{(used) from operating activitics (A) 130.08 J15.19
Cash flow from investing activities
Purchase of Property, Plant and Equipment (including CWIP and Capital Advances) (928.88) {75.06)
Proceeds from sale/maturity of Property, Plant and Equipment - 250
Bank Deposit (Net) (14.83) {8.95)
Investment in Shares of Cooperative Bank (0.53)
(Payment)/Recovery of Security Deposit (3.14) (001
Dividend Income 0.00 0.00
Interest Income 2.34 0.87
Net cash generated/(used) in investing activities (B) (945.03) (80.64)
Cash flow from financing activities
Proceeds / { Repayment) from Current Borrowings (Net) 165.74 (106.47)
Proceeds / (Repayment) from Non-Current Borrowings (Net) 730.27 (36.35)
Opening adjustment of ROU and Lease Liability acquired in Business Combination 0.50 -
Payment of Lease Liability (0.30) -
Non Controlling Interest 17.64
Finance Cost (90.39) (85.01)
Net cash generated/(used) in financing activities (C) 823.46 (227.83)
Netincrease [ (decrease) In cash and cash equivalents (A+B+C) 8.50 6.73
Cash and cash equivalents at the beginning of the year 6.76 0.03
Cash & Cash Equivalents as at End of the Year 15.26 6.76
Cash and cash equivalents at the end of the year (Refer Note 8 and 9) 15.26 6.76
Cash and Cash Equivalent Includes
Cash in hand 0.02 0.02
Balances with Banks
-In Current Accounts 15.25 6.74
Fixed Deposits (with original maturity less than three months) - .
Total Cash and Cash Equivalents 15.26 6.76




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
CIN : UI7120GJ2016PLCO86259

Conzoli@ated Statement of Cash Now for the year coded 31s¢ March, 2025

All amownt are in ¥ Miilions unless atherwise staled

Notes 10 Cash Flow Statement:

1. Disclosure as per Ind AS 7 Statement of Cash Flows:

The Ind AS 7 require entities 1o provide disclosure of changes in their liabilities arising from financing activities, including both changes arising from cash flows and

non-cash changes (such as foreign exchange gains or losses). In this regards the Company has provided the following information.

(All amount are¥ io Million unless otherwise stated)

Particulars As at st April, 2024 Cash Flows Others

For the year ended
31st March, 2025

Long-term Borrowings Including

Curtent:Maturities 397.93 730.27 0.23 1,128.43
Lease Liability ~ (0.30) 4.32 4.02
Total 397.93 729.97 4.55 1,132.45

Changes in liabilities arising from Mnancing activities

(All amount are? in Million unless otherwise stated)

Particulars As at Ist April, 2023 Cash Flows Others

As at
318t March, 2024

Long-term Borrowings Including

Current Maturities 434.22 (36.35) 0.07 397.93
Lease Liability - " - =
Total 434.22 (36.33) 0.07 397.93

The Statement of Cash Flows has been prepared under the Indirect method as set out n Ind AS 7 "Statement of Cash Flows"
Previous year's figures have been regrouped wherever necessary, to conform lo this year's classification,

L a3

See accompanying noles forming pant of the Financial Statements
As per our report attached of even date

M/s. SURESH CHANDRA & ASSOCIATES For and on behalf of the Board of Directors of
Chartered Accountants —
Firm Reg. No, 001359N

[ CA SHYAMSUNDER NANWAL | SANDEEP AGRAWAL RATANSINGH RAJPUROHIT
Partner Managing Director Whole time Director
Membership No: 128896 DIN:- 01078044 DIN:- 10920138
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Annexure - V

Notes to Restated Consolidated and Standalone Financial Information

A Significant Accounting Policies

1 Corporate information

Alpine Texworld Limited (Formerly known as Alpine Spinweave Limited) (“the Parent Company” or
“Company’) (CIN: U17120GJ2016PLCO86259) is a Public Limited, -incorporated on 26 Februarv 2016 with
Registrar of Companies, Ahmedabad under the Companies Act, 2013 and its Subsidiary M/s Alpine Cottweave
LLP (Collectively referred to as the “Group™). The Company is engaged in the spinning of cotton yam, sizing of
cotton yarn and weaving of Cotton Yarn including trading of various textile products. It has its registered office
situated at Block No. 614-1103, Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Ahmedabad, Dascroi, Gujarat,
India, 382425.

2 Material accounting policies:

2.1

(1)

(i1)

(il)

(iv)

Basis of preparation

Statement of compliance

The conselidated financial statements of the group have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS") as notified by Ministry of Corporate
Affairs pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with of the Companies
(Indian Accounting Standards) Rules,2015 as amended from time to time and other accounting
principal generally accepted in India.

Principles of Consolidation

The consolidated financial statements comprise the financial statements of the company and its
wholly owned subsidiarv. Consolidated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances. If a member of the group uses
accounting policies other than those adopted in consolidated financial statements, appropriate
adjustments are made to that group member’s financial statements in preparing the consolidated
financial statements (o ensure conformity with the group’s accounting policies.

The financial statements of all the entities used for the purpose of consolidation are drawn up to same
reporting date as that of the parent company.

Basis of Measurement

These consolidated financial statements have been prepared and presented under the historical cost
convention with the exception of certain assets and liabilities that are required to be carried at fair
value by Ind AS. The fair value is the price that would be received to sell an assets or paid to transfer
a hability in an orderly transaction between the market participants at the measurement date,

The Financial Statements have been presented in Indian Rupees (INR), which is also the Company's
functional currency. All values are rounded ofT to the nearest rupees, unless otherwise indicated.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid Lo transfer a liability in an orderly
transaction between market participants at the measurement date under current market conditions.
The group categorizes assets and liabilities measured at fair value into one of three levels depending
on the ability to observe inputs employed in their measurement which are described as follows:

(1) Level 1: Quoted Prices (unadjusted) in active markets for identical assets or liabilities
(i) Level 2: inputs that are observable, either directly or indircctly, other than quoted prices
included within level 1 for the asset or Liability. -
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(ii1) chc_l 3 : nputs arc unobservable inputs for the asset or liability reflecting significant
modifications to observable related market data or group’s assumptions about pricing by
market participants. )

For asscts and liabilitics that are recognised in the consolidated financial statements on a
recurring basis, the group determines whether transfers have occurred between levels in the
hicrarchy by re-assessing categorisation (based on the lowest level input that is significant to the
fair value measurement as a whole) at the end of each reporting period.

(iv) Use of estimates and judgments

The estimates and judgments used in the preparation of the consolidated financial statements are
continuously evaluated by the Group and are based on historical experience and various other assumptions
and factors (including expectations of future events) that the group believes to be reasonable under the
existing circumstances. Differences between actual results and estimates are recognised in the period in
which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred
after that date but provide additional evidence about conditions existing as at the reporting date.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised and future periods affected.
Significant judgments and estimates about the carrying amount of assets and liabilitics include useful lives
of tangible and intangible assets, impairment of tangible assets, intangible assets including goodwill,
mvestments, employee benefits and other provisions and recoverability of deferred tax assets.

2.2 Summary of significant accounting policies

1)

Property, Plant and Equipment (PPE)

Recognition and measurement:

On transition to Ind AS, the Company has elected to continue with the carrying value of all its property, plant
and equipment recognised as of April I, 2023, measured as per the previous GAAP and use that carrying value
as the deemed cost of property, plant, and equipment.

Freehold land is carried at cost.

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance
sheel at cost, less any accumulated depreciation and sale or disposal (if any).

Cost of an item of Property, plant and equipment acquired comprises its purchase price after deducting any
trade discounts and rebates and further includes any directly attributable costs of bringing the asscts to its
working condition and location for its intended use and present value of any estimated cost of dismantling and
removing the item and restoring the site on which it 1s located.

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour,
allocation of direetly attributable overheads, directly attributable borrowing costs incurred in bringing the
item to working condition for its intended use, and estimated cost of dismantling and removing the item and
restoring the site on which it is located. The costs of testing whether the asset is functioning properly, after
deducting the net proceeds from selling items produced while bringing the asset to that location and condition
are also added to the cost of self-constructed assets.
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i)

iv)

v)

If significant parts of an item of Property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

An item of property, plant, and equipment (PPE) is derecognised upon disposal or when no future economic
benefits are expected from its use or disposal. Any resulting gain or loss from the derecognition is calculated
as the difference between the asset's carrying amount and the net disposal proceeds, and i1s recognised in the
Statement of Profit and Loss.

Subsequent measurement:

Subsequent costs are included in the asset’s carrying amount or recognised as a separate assel, as appropriale,
only when it is probable that future cconomic benefits associated with the item will flow to The Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced. All other repairs and maintenance are charged to the Statement
of Profit and Loss during the reporting period in which they are incurred.

Intangible Assets

Recognition and measurement:

Intangible assel purchased arec measured at cost less accumulated amortization and accumulated impairment, if
any and are amortized as per the useful life on written down value basis, as per the rates specified in the
Companies Act, 2013.

Subsequent measurement:

Subsequent expenditure is capitalised only if it is probable that the future economic benefit associated with the
expenditure will flow to The Company.

Depreciation methods, estimated useful lives and residual value

Depreciation is provided using straight line method (SLM) as specified schedule I of the companies Act
2013. Depreciation on assets acquired / disposed- off during the vear if any, is provided on pro-rata basis
with reference to the date of addition / disposal. The estimated useful lives of assets are as under:

Class of assets Useful Life
Frechold Land Non-Depreciable
 Building 30 Years
_Plant & Machinery |15 Yecars
Electrification 10 Years
Furniture & Fixtures 10 Years
Office Equipment 5 Years
Vehicles 10 Years
Computers 3 Years
Intangible Asset 5 Years

The residual values are not more than 5% of the original cost of the asset. The assets residual values and
useful lives are reviewed, and adjusted il appropriate, at the end of each reporting period.

Capital Advances

Advances paid towards the acquisition of property, plant and equipment, outstanding at each balance sheel
date is classified as capital advances under “other non-current assets™

Capital work in process
Unallocated expenditures in Capital Work in Progress (CWIP) refer to costs incurred during the construction
or development of an asset that are not yet assigned Lo a specific asset. Such expenditures may include
overheads, related expenses, or preliminary project costs.
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vi)

Unallocated expenditures in CWIP are treated as part of the cost of an asset until it is ready for intended use.
Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocated when the
assets are completed and become operational.

Inventories

Inventories of Raw Materials, Work-in-Progress, Stores and spares, Finished Goods and Stock-in-trade are
stated “at cost or net realisable value, whichever is lower” except for Waste / Scrap which are valued at net
realisable value. Cost comprises all cost of purchase, cost of conversion and other costs incurred in bringing
the inventories to their present location and condition. Cost formulae used are ‘First-in-First-out. “Specific
identification’, as applicable. Due allowance is estimated and made for defective and obsolete items, wherever
necessary.

vti) Segment Reporting

Based on the "Management Approach” as delined in Ind AS 108, the Chief Operating Decision Maker
(CODM) evaluates the performance and allocates resources based on an analysis of various performance
indicators by business segments. The Managing Director (MD) has been identified as CODM.

The Company has evaluated the requirements of Ind AS 108 and determined that it does not have any distinet
segments that meet the criteria for separate disclosure. As a result, segment reporting is not applicable.

viii)Borrowings

X)

xi)

Borrowings are mitially recognised at net of transaction costs incurred and measured at amortised cost. Any
difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement of Profit and Loss over the period of the borrowings using the effective interest method.

Borrowing costs

Borrowing cost directly attributable to the acquisition, construction of qualifying asset that necessarily lakes a
substantial period of time to get ready for its intended use. capitalised as part of cost of asset. The borrowing
costs includes interest and transaction cost that a The Company incurs in connection with the borrowing of the
funds. Other interest and borrowing costs are charged to Statement of Profit and Loss.

Provisions and contingent liabilities

Provisions are recognised when The Company has a present legal or constructive obligation as a result of past
cvents, 1t 1s probable that an outflow of resources will be required to settle the obligation and the amount can
be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to
settle the present obligation at the end of the reporting period.

Contingent liabilitv is disclosed m the case of;

a. A present obligation arising from the past events, when it is not probable that an outflow of resources will
be required to settle the obligation;

b. A present obligation arising from the past events, when no reliable estimate is possible:

c. A possible obligation arising from the past events, unless the probability of outflow of resources is
remote.

Provisions and contingent liabilities are reviewed at cach balance sheet dale.

Revenue recognition
The specific recognition criteria from various streams of revenue are described as wnder; ==,
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(n

(ii)

Sales of Goods and Services:

The revenue is recognised upon transfer of control of promised product to the customer in an amount that
reflect the consideration, which The Company expect (o receive in exchange of product. The revenue is
measured based on the transaction price, which is the consideration, adjusted for discount and other
incentives 1f any. The Amount of consideration to which The Company expect to be entitled in exchange
for transferring promised goods to a customer excluding amounts collected on behalf of third parties
(Duties & Taxes on behalf of Government).

Other Income:

Interest income is accrued on a time basis, by reference 1o the principal outstanding amount and at the
effective interest rate applicable, the future cash receipt through the expected life of the financial asset to
that asset’s carrving amount on initial recognition.

Other Income includes (1) Interest Income (ii) Forcign Exchange Gain (in) Dividend Income (iv)
Interest Subsidy (v) Subsidy on Electricity Duty & Consumption

(i) Government Grants / Subsidies from the Government:

Subsidies (rom the Government are not recognised until there is reasonable assurance that The Company
will comply with the conditions attaching to them and that the subsidies will be received or when
actually received by The Company. Subsidies from the Government are recognised in profit or loss on a
systematic basis over the periods in which The Company recognises as expenses the refated costs for
which the subsidies are intended to compensate.

Subsidies from the Government that are reccivable as compensation for cxpenses or losses already
incurred or for the purpose of giving immediate financial support to The Company with no future
related costs are recognised in profit or loss in the period in which there is resonable certainity of
receiving the same.

Government grants of the nature of contribution towards capital expenditure (to the extent utilized in the

year) are treated as of Capital Fund. Unutilized government grants are treated as funds to be carried

forward and refunded, as per government directions and exhibited as a Liability. Income from Subsidy /

Governmenl Grant includes the following:

e Subsidy income of net SGST refunded by the State Government under the ncentive scheme for
Industries

o Inlerest Subsidy

s Subsidy on Electricity Duty & Consumplion

xii) Employee benefits

a)

b)

Defined Contribution Plans

Payments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expense in the Statement of Profit and Loss as they fall
due.

Defined Benefit Plans

Defined benefit Plan

The Company’s liability towards gratuity to past employees is determined using the Projected Unit Credit
Method which considers each period of service as giving rise to an additional unit of benefit entitlement
and measures cach unit separately to build up the final obligation. Past services are recognized on a
straight-line basis over the period. Actuarial gain and losses are recognized immediately in the Statement of
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Profit and Loss as income or expense. Obligation is measured at the present value of estimated future cash
flows using a discounted rate that is determined by reference to market yields at the Balance Sheet date on
Government Securities.

Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay further
amounts. The Company makes specified monthly contributions towards Government administered
provident fund scheme. Obligations for contributions to defined contribution plans are recognised as an
employee benefit expense in statement of profit or loss in the periods during which the related services are
rendered by employees.

xiii) Income Tax

Current Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences and to unused tax losses and unabsorbed Depreciations, if any.

Deferred Tax

Deferred income tax is provided in full, using the liability method on temporary differences arising between
the tax bases of assets and labilities and their carrying amount in the financial statement. Delerred income tax
is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the
reporting period and are expecled to apply when the related deferred income tax assets is realised or the
deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and
tax habilities are off set where The Company has a legally enforceable right to offset and intends either to
settle on a net basis, or to realize the asset and settle the liability simultancously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except Lo the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity, respectively.

xiv) Lease
At inception of a contract, The Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date except for
leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leases, the lease payments associated with these leases as an expense in the statement of Profit and
Loss on a straight-line basis over the lease term.

a)} Right-of Use Assets
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lcase
liability adjusted for any lease payments made at or before the commencement date, plus any initial direct
costs incurred and an estimate of costs to dismantie and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentives received. The right-of-use
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b)

asset 1s subscquently depreciated using the straight-line method from the commencement date to the end
of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end
of the lease term or the cost of the right-of-use asset reflects that the Company will exercise a purchase
option. In that case the right-of-use asset will be depreciated over the useful life of the underlying asset. In
addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for
certain remeasurements of the lease liability.

Lease Liabilities

The lease liability is initially measured at the present value of the lease payments to be paid over the lease
term at the commencement date, discounted using the interest rate implicit in the lease or, if that rate
cannot be readily determined, the Company's incremental borrowing rate. Generally, the Company uses
its incremental borrowing rate as the discount rate. Subsequently, the lease lability is measured at
amortised cost using the effective interest method. Modifications to a lease agreement beyond the original
terms and conditions are generally accounted for as a re-measurement of the lease liability with a
corresponding adjustment to the ROU asset. Any gain or loss on modification is recognized in the
Statement of Profit & Loss. However, the modifications that increase the scope of the lease by adding the
right to use one or more underlying assets at a price commensurate with the stand-alone selling price are
accounted for as a separale new lease. In case of lease modifications, discounting rates used for
measurement of lease liability and ROU assets is also suitably adjusted.

xv) Financial Instruments

Fina

ncial assets (excepl for trade reccivables) and financial liabilitics are initally measured at fair value.

Transaction costs that arc directly attributable to the acquisition or issue of f(inancial assets and financial

liabi

lities (other than financial assets and financial liabilities at fair value through profit or loss) are added to

or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on mitial

rcco

gnition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities

measured at fair value through profit or loss arc recognised immediately in the Statement of Profit and Loss.

Al

Financial assets

Initial Recognition and measurement :

Purchases or sales of financial assets that require delivery of assets within a time {rame established by
regulation or convention in the marketplace (regular way trades) are recognised on the trade date, 1.¢., the
date that The Company commits to purchase or sell the asset.

Subsequent measurement :
All recogmised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

¢ Classification and measurement of financial assets
a) Financal assets at amortised cost
Financial assets are subsequently measured at amortised cost using the effective interest rate
method if these financial assets are held within a business whose objective is to hold these assets
in order to collect contractual cash flows and the contractual terms of the financial asset give nise
on specified dates o cash flows that are solelv pavments of principal and interest on the principal
amount oulstanding,

b) Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is subsequently measured at fair value through other comprehensive income if
both of the following criteria are met
- it is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and ORA 2
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- the contractual terms of the financial assct give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

c) Financial assets at fair value through profit & loss (FVTPL)
All financial assets that do not meet the criteria for amortised cost or FVTOCI are measured at
FVTPL. Financial assets at FVTPL are measured at fair value at the end of each reporting period,
with any gains or losses arising on remeasurement recognised in profit or loss. The net gain or
loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset.

Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a company of
financial assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance.

In determining the allowances for doubtful trade receivables, the Company has used a practical
expedient by computing the expecled credit loss allowance for trade receivables based on a provision
matrix. The provision matrix takes into account historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. The application of simplified approach
does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime ECLs at each reporting date, right from its initial recognition,

For all other financial assets, expecled credit losses are measured at an amount equal to the 12-month
expected credit losses on a forward-looking basis. However, if the credit risk on the financial
instruments has increased significantly since the initial recognition, then the Company measures
lifetime ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized under the
head ‘Other Expenses™ in the statement of Profit and Loss. The Balance Sheet presentation for various
financial instruments is described below:

Financial assets measured as at amortised cost:
ECL is presented as an allowance, 1.e., as an integral part of the measurement of those assets in the
Balance Sheet. This allowance reduces the net carrying amount.

Debt instruments measured at FVTPL:
Since financial assets arc already reflected at fair value, impairment allowance is not further reduced
from its value. Change in fair value is taken to the statement of Profit and Loss.

Debt instruments measured at FVTOCI:

Since financial assets are already reflected at Fair Value, impairment allowance is not further reduced
from its value, Company does not have any Purchased or Originated Credit Impaired (POCI) financial
assets, 1.e., financial assets which are credit impaired on purchase/origination.

Derecognition of financial assets

A financial asset (or. where applicable, a part of a (inancial assct or part of a The Company of similar

financial assets) is primarily derecognised (i.c. removed from The Company’s balance sheet) when:

. the right to receive cash flows from the asset have expired, or

. The Company has transferred its right to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay 10 a third party under a
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‘pass-through” arrangement: and cither (a) The Company has transferred substantially all the risks
and rewards of the asset, or (b) The Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the assel.

When The Company has transferred its right to receive cash flows from an asset or has entered into a
pass-through arrangement, it evaluates if and to what extent it has retained the rnisks and rewards of
ownership. When 1t has netther transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, The Company continues to recogmse the transferred
assel to the extent of The Company’s continuing involvement. In that case, The Company also
recognises an associated liability. The transferred asset and the associated liability are measured on a
basis that reflects the rights and obligations that The Company has retained.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in the Statement
of Profit and Loss if such gain or loss would have othenvise been recognised in the Statement of Profit
and Loss on digposal of that financial asset.

B. Financial liabilities and equity instruments

a)

Classification as debt or equity

Debt and equity instruments issued bv The Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Financial liabilities

Initial recognition and measurement

Financial liabilitics are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial liabilitics are recognised initially at [air value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities arc classified in two categories:
o Financial liabilities at fair value through profit or loss
« Financial liabilities at amortised cost {loans and borrowings)

All financial liabilities are subsequently measured at amortised cost using the effective interest rate
method. Gains and losses are recognised in Statement of Profit and Loss when the liabilities are
derccognised as well as through the effective interest rate (EIR) amortisation process. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that arc an integral part of the EIR. The EIR amortisation is included as finance costs in the
Statement of Profit and Loss.

Trade and other pavables are recognised at the transaction cost, which is its fair value, and
subsequently measured at amortised cost. Similarly, interest bearing loans, trade credits and
borrowings (including bonds) are subsequently measured at amortised cost using effective interest
rate method. =
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Financial liabilities measured at FVTPL include financial liabilities held for trading and financial
labilities designated upon initial recognition as FVTPL. Financial liabilitics are classified as held for
trading if these are incurred for the purpose of repurchasing in the near term. Financial liabilities at
FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in the
Statement of Profit and Loss.

b) Derecognition of Financial Liability

The Company derccognises financial liabilities when, and only when, The Company’s obligations
arc discharged, cancelled or have expired. An exchange with a lender of debt instruments with
substantially different terms is accounted for as an extinguishment of the original financial liability
and the recognition of a new financial liability. Similarly, a substantial modification of the terms of
an existing financial liability is accounted for as an extinguishment of the original financial liability
and the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid and payable is recognised in Statement of
Profit and Loss.

¢) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet
if there is a currently enforceable legal right to offset the recognised amounts and there 1s an
intention to settle on a net basis, to realise the assets and settle the liabilitics simultancously .

Other incomes, other then interest and dividend are recognized when the same arc due to be
recetved and right to receive such other income is established.

xvi) Share Capital & Share Premium:
Ordinary shares are classified as equity. Incremental costs directly attributable to the 1ssue of new shares are
shown in equity as a deduction net of tax from the proceeds. Par value of the equity share is recorded as share
capital and the amount received in excess of the par value is classified as share premium.

xvii)Foreign currency transactions:
Initial recognition
Foreign currency transactions are recorded in the reporting currency by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Conversion

Foreign currency monetary items arc reported using the closing rate. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of
the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated
in a foreign currency, are translated using the exchange rate at the date when such value was determined.

Exchange difference

Exchange differences anising on the settlement of monetary items or on reporting monetary items of Company
at rates different from those at which they were imtially recorded during the year, or reported in previous
Restated summary statements, are recognized as income or as expenses in the year in which they arise except
those arising from investments in non-integral operations.

The Company’s Restated summary statements are presented in Indian Rupee. The Company determines the
functional currency as Indian Rupee on the basis of primary economic environment in which the entity
operates i
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xviii)

xix)

xx)

xxi)

XXii)

xxiii)

Dividend Distribution to equity shareholders:

The Company recognizes a liability to make cash distributions to equity holders when the distribution is
authorized and the distribution is no longer at the discretion of The Company. As per the corporate laws in
India, a distribution is authorized when it is approved by the shareholders. A corresponding amount is
recognized directly in other equity along with any tax thereon.

Statement of cash flows:

Statement of Cash flows is being prepared in accordance with the indirect method prescribed in Indian
Accounting Standard — 7 on ‘Statement of Cash flow’, whereby profit for the period is adjusted for the effects
of transactions of a non-cash nature, any deferrals, or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash from
operating, investing, and financing activities of the Company are segregated.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and
short-term jnvestments with an onginal maturity of three months or less (that are readily convertible to known
amounts of cash and cash equivalents and subject lo an insignificant risk of changes in value). However, for
the purpose of Statement of Cash Flows, in addition to above items, any bank overdrafis / cash credits that are
integral part of the company’s cash management, are also included as a component of cash and cash
cquivalents.

Earnings per share

Basic eamnings per share are calculated by dividing the net profit (PAT) for the period attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period. Eamings
considered in ascertaining The Company's eamings per share is the net profit for the period after deducting
preference dividends and any attributable (ax (if any) thereto for the period. The weighted average number of
equity shares outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, Right Shares, other than the conversion of potential equity shares that have changed the
number of equity shares outstanding, without a corresponding change in resources.

Rounding Off
All amounts disclosed in the financial statements and notes have been rounded off to the nearest millions as
per the requirements of Schedule 111, unless otherwise stated.

Recent accounting pronouncements:
Ministry of Corporate AfTairs ("MCA") notifies new standards or amendments to the existing standards under
the Companies (Indian Accounting Standards) Rules as amended from time to time. There are no such
recently issued standards or amendments (o the existing standards for which the impact on the Financial
Statements is required to be disclosed.
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Notes (o Consolidated Financial Information for the year ended on 31s1 March 2025

ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMTTED)

All amount are in T Millions unless otherwise stoted

Gross Block as on

Accumlated

Net Block as on

Particular Depreciation as on
31.03.2023 31,03.2023 31.03.2023

Land 31.48 . 3148
Factory Building 160.93 2641 134 51
Plant'and Machinery 59249 33967 152.82
Electric Installations and Equipments 28.97 14.24 1473
Fumiture and Fixtures 2.30 1.06 1.24
Vehicle 644 159 4.86
Office Equipments 1.29 08l 048
Compulers 0.51 .40 0.11
Total 824.41 384,17 440.23

Noltes:

a)  The Group has assessed the impairment of assets and is of the opinian that since the company is going concem,

impairment of the PPE.

b} The useful life of the PPE have been defined in the accounting policies

¢} Mo PPE have been classified as held for sale in accordance with Ind AS 105

d)  The Group has not revalued its Property, Plant & Equipment (including right of use assets)

€)  No Capital expenses was incurred on Assets nol owned by the the Group during the year

f}  “There is no obsolete asset which has been so far held under Property, Plant & Equipment

there 15 no indication exist for the

hl “There is no amount 1o be received on account of compensation from third party for items of PPE that were impaired, lost or given to the Group that is o
be recognized in the statement of profit & Loss account

1) There are no temporarily idle PPE

1) Refer Annexure to note no. |5 for information on property, plant and equipment pledged as securities by the Group with Banks

k}  The title deeds of immovable properties are held in name of the Group

1y Vehicle meluded in assets are held in name of director

m)  Factory Building for the Spinning manufaciuning plant is constructed on leaschold Land in the name of Associate Company Alpine Weaving Private

Limited.

Note No. : 2b_ Capital Work-1n-Progress

Particulars ke A
31st March, 2025 31st March, 2024
Balance at the beginning - -
Add © Additions 259.12 -
Less © Caputalised during the vear 246 48 3
Balance at the end 12,658 -
Ageing of Capital Work-in-Progress
Ageing Schedule of capital work-in-progress as at 31st March, 2025
Amount in CWIP for period of
Particulars Less than | Year 1-2 Years 1-3 years More than 3 Years Total
Project in progress 12.65 - - 12.65
Ageing Schedule of capital work-in-progress as at 31st March 2024
Amount in CWIP for period of
Particulars Less than 1 Year 1-2 Years 23 years More than 3 Years Total
Project in progress - - -

There are no capital work in progress where completion 15 over duc against original planned timelines or where estimated cost exceeded 11s onginal planned cost

as on 3151t March 2025, 31st March 2024 and 3

|5t March 2023




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes 1o Consolidated Financial Information for the yvear ended on 31st March 2028

Nole No. : 2(c)

All amount are in ¥ Millions unless otherwise stated

Particulars

Intangible Assets

Accounting Software

Total

[ &

Gross Block

Balance as ai 3ist Mareh, 2023
Addinons

Disposal of assets

Exchange Difference on Opening

0.08

Balance as at 31st March, 2024

0.05

0.05

Acquired in business combination
Additions

Disposal of assets

Exchange Différence on Opening

0.05

0.05

Balance as at 31st March, 2028

0.10
D

0,10

Accumulaled depreciation

Balance as at 31st March, 2023

On disposal of assets

Charge for the vear

Exchange Difference on Depreciation
Exchange Difference on Opening

0.03

Balance as at 31s1 March, 2024

0.03

0.03

Acquired in business combination
On disposal of assets

Charge for the year

Exchange Difference on Depreciation
Exchange Difference on Opening

0.02

000

0.02

0.00

Balance as at 31st March, 2025
=

0.06

0,06

Net Carrying Value

Balance as at 31st March, 2023
Balance as w1 31st March, 2024
Balance as at 3151 March, 2025

0.05
002
0.04

0.08
0.02
0.04




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Consolidated Financial Information for ihe year ended on 315t March 20258

All amount are in T Millions unless otherwise stated
Note No. 3 [nvesiments

Sr. No. Particulars As at As at
31st March, 20258 3151 March, 2024
t Investment in Unquoted Equity Shares of
- The Saraswar Co-operative Bank Limited (2500 Equity shares of Rs. 10/~ each) 005 0.03
(31 March 2025 :- 2500, 31 March 2024 :- 2500, 31 March 2023 ;- 2500)
- The SVC Co-Operative Bank Limited (50,125 Equity Shares Of Rs. 10/~ Each) 0.50 -
(31 March 2025 - 50,123)
Taotal 0.55 0.03
Aggregate value of unquoled investments 0.55 0,03
Aggregate amount of impairment in value of investments “ ’
Note No. 4 Other Financial Assets
As at Asal
Sr. No. r
S0, Eartichiars 31st March, 2025 31t March, 2024
1 Security Deposits 302 0.03
il Fixed Deposits (with Original Maturity of more than 12 Months) 2119 15.12
Total 24.21 15,18
Note No. § Other Non-Current Assets
s at Ax al
Sr. No, i :
S 31st March, 202§ 315t March, 2024
i Caputal Advances 17.58 5551
Total 17.58 85.51
Note No. 6 Inventories
2 As at As at
" .
SrhanEadroiny 31st March, 202§ 315t March, 2024
1 Fimished Goods 142,56 3001
it Woark-in Progress 50.07 42.54
it Raw Matenal 28040 101.12
v Stores & Spares 407 205
Tatal 477.08 184,73
Note No. 7 Trade Receivables
; 1 Asal Asal
SEANe KRG hers 315t March, 2025 315t March, 2024
Trade Receivables - Considered Good - Unseeured 968.96 741 16
Trade Receivables - Considered Good - Secured - -
Trade Receivables - Increase in Credit Risk - .
Trade Receivables - Credit Impaired - .
Total 968.96 741.16
Less Expected Credit Loss Allowance - -
Total 968.96 741.16
The above amount includes :
- Receivable from related parties 0.00 12.84
- Receivable from other than related parties 06896 72832

Note:  Refere Annexure | for Trade Receivable Apeing




ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Consalidated Financial Information for the year ended on 315t March 2025

Note No. 8 Cash and Cash Equivalents

All amaunt are in & Millions unless otherwise stated

Sr. No. Particulars

As at
31st March, 2025

As
31st March, 2024

1 Cash on Hand 0,02 0,02
i Deposit with original maturity of less than 3 months - 3
i Balances with banks: =
In Curremt Account 15.25 6,74
Total 15.26 6.76
==
Note No. 9 Bank Balances other than Cash and Cash Equivalents
Asat As al
Sr. No. Parti
il 315t March, 2025 31t March, 2024
i Fixed Deposit (with original Maturity more than 3 months but Less than 12 Months)* 13.49 31.07
Tolal 13.49 3.07
Note:  * includes Fixed Deposits held as margin money with Banks which are Lien marked against bank guaraniee and term loan
Note No, 10 Other Financial Assets
As al As al
sr. No, Parti g >
i i ms 315t March, 2025 315t March, 2024
Fixed Deposit (with Residual Maturity of less than 12 Moenths) - 1.66
Secunity Deposit 015 -
Tolal 0.15 1.66
Note No. 11 Current Tax Assets (Net)
As al As sl
. No, P
2 rsicatars 31st March, 2025 315t March, 2024
Advance Income Tax, TDS & TCS .01 8.16
Less: Provision for Income tax (16.84) (20.80)
Add / {Less) : MAT credit Adjustment (Net) -
Tatal (7.83) (1265)
Current Tax Assets 4 =
Current Tax Liabilities 7.83 12.65
Note No. 12 Other Current Assels
" Asat As al
S NoBsticilass 31st March, 2025 315t March, 2024
Advance to Suppliers 083 25.07
Advanee 10 Employces 031 0.54
Prepand Expenses 14.20 143
GST Receivables 50.57 12.58
Government Grant Recervable 1247 2384
Total 98.38 63.45
A
AR £
N

=

UADTED R
SARTERED
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Nates to Consoliduted Financial Informatian for the year ended on 31st March 2025
Al amownt are in T Millions unless otherwise stated

Nate No. 13 Equity Share Capital

As at As af

Sr. No.  Particulars
31st March, 2025 3ist March, 2024

i Authorised Share Capital
2,70.00,000 Equity Shares of Rs. 10/- each 270.00 270.00
270.00 270.00

1 Issued, Subscribed and Paid-up Share Capital

Class "A”

2,38,65,200 Equity Shares of Rs, 11)/- each - 238.65
Class "B"

23,57,800 Equity Shares of Rs. 10/~ cach - 23,58
Ordinary Shares

2,62, 23,000 Ordinary Shares of Rs. 10/- each 262.23

Total 262.23 262.23

Note:

Pursuant 1o Board Resolution dated July 30, 2024 & Shareholders' resolution dated August 20, 2024, Company has re-classified its paid-up capital from two class of
Equity Shares 1.e. Class A: 2,38,65,200 ordinary Equity Shares having face value Rs. 10 each with ane (1) voting right per share and Class B: 23,57 800 Equity Shares
having face value R 10 each with hundred (100} voting night per share into one class of Equity shares ie., ordinary Equity Shares carries | (ong) vote per share

Accardingly, the number of issued, subscribed and paid-up Equity Shares of our Company 15 2,62,23,000 Equity shares having face value Rs, 10 each with one (1)
voting nght per share.

The company had vide resolution passed in the Extra ordinary General Mecting of members held on 22nd May, 2025 increased the authorised share capital from Rs.
270 Million to Rs. 400 Million. Further, vide resolution passed in the Extra ordinary General Meeting of members held an 12th July, 2025 increased the authorised
share capital from Rs. 400 MiJlion to Rs.425 Million.

The company has 1ssued 2,08,82,050 Class A Equity Shares and 20,63,075 Class B Equity Shares as bonus shares in the ratio of 7 Equity Shares of face value 2 10 for
every | Equity Share of face value ¥ 10 held by the Sharcholders. The bonus issue was authorized by a resolution passed by the Shareholders at the EGM held on
December 10, 2020 with the record date as December 10, 2020,

#. Reconcilintion of the shares outstanding at the beginning and at the end of the reporting vear

Equity Shares

As at 31st March, 2025 As at 31st March, 2024

Rriicutars No. Shares Amount No. Shares Amount
At the beginning of the Year
Class "A" 2,38,65,200 238.65
Clags "B" 23,57.800 23.58
Ordinary Shares 2,62,23,000 262.23
Add : Issued During the Vear
Cluss "A" - - - -
Clags "B" - - - -
Ordinary Shares - . - -
Outstamding at the end of the vear
Class "A" - - 2,38,65,200 238.65
Class "B” - . 13.57.800 23.58
Ordinary Shares 2,62,23,000 262.23 - -

b. Terma/rights attached 1o Equity Shares

The Company has only one class of equity shares having par value of¥ 10 per share. Each holder of equity shares is entitled 10 one vote per share. In the event of
liquidation of the Company the holders of the equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts.
The distribution will be i proportion to the number of equity shares held by the share holders

CHARTERED

ACCOUNTANTS




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes 1o Consolidated Financial Information for the year ended on 31st March 2025

¢. Details of Shareholders holding more thun 8% shares in the Company

All amount are in T Millions unless otherwise stated

Name of Shareholders

As at 31st March, 2028

As al 31st March, 2024

Ordinary Shares

Class "A" Equity Shares

Class "B" Equity Shares

% holding in the

% holding in the

% Rolding in the

No. Shares No. Shares No. Shares
class class class
Champalal Agarwal - 0.00% 8,606,800 36.06% 116,800 4.95%
Sumit Agarwal 16,256,992 62.00% 2862142 11,99% 178,650 7.58%
Sandeep Agrawal 4,574,408 17 4% 1,455,392 6.27% 143,600 6.09%
Sachin Agarwal 2,863,600 10.92% 1,269,200 5.32% 90,800 31.85%
Sachi Patel 100 0.00% |.430.450 5.99% 81,850 3A4A7%
Pooja Sumit Agarwal 873,300 3.33% 675,800 2.83% 197,500 B.38%
Champalal Agarwal HUF 0.00% 716,800 3.00% 204,400 8.67%
Satvabhama Agarwal 0.00% 676,800 2.84% 192,900 8.18%
Sumit Champalal Agarwal HUF 0,00% 714,800 3.00% 207,500 8.82%
Aarmay Industries Private Limited 0.00% 0,800 0.38% 176,000 T 46%
Shimony Agarwal - 0.00% 357,600 1.50% 120,000 5.00%
Aarnav Fashions limited 351,600 1.3d% 135,600 0.57% 216,000 9.16%
Total 24&?2 0,000 95.03% 19,032,184 79.75% 1_‘.926.400 81.70%

This space is left Blank Intentionally




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWRX AS ALPINE SPINWEAVE LIMITED)

Notes 1o Consolidated Financial Information for the year ended on 3151 March 2025

d. As per records of the Company, including its register of shareholders / members and other declarations received from shareholders regarding beneficial interest,
the above shatcholding represents both legal and beneficial ownership of shares

e, Details of Sharcholding of Promoters

ORDINARY SHARES

Name of Promoters
No. of shares “ of total shares % Change
As at J1st March, 2025
Sumit Agarwal 16,256,992 62.00% 42.43%
Sandeep Agrawal 4,574 408 17.44% 5.00%
Sachin Agarwal 2,863,600 10.92% 1.75%
23,695,000 90.36%% 49.26%

CLASS "A" EQUITY SHARES

Name of Promoters

No, of shares Ya of total shares % Change

As at 31st March, 2024
Sumt Agunwal 2,862,142 11.99% -
Sandeep Agrawal 1,495.392 6.27% -
Sachin Agarwal 1,269,200 5.32% -
5,626,734 23.58% -

CLASS "B" EQUITY SHARES

Name of Promaoters

Nuo. of shares % of lotal shares % Change

Axat 31st March, 2024
Sumil Agarwal 178,650 7.58% -
Sandeep Agrawal 143,600 6.09% -
Sachin Agarwal 90,800 3.85% -
413,050 17.52% -

This space 15 lel Blank Intentionally
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Nates to Consolidated Financial Information for the year ended on 31st March 20258

All amount are in T Millions unless otherwise stated
Note No. 14 Other Equity

. Asat As at
Sr. No. Particulars
e 31st March, 2025 31st March, 2024
i Retained Earnings
Opening Balance 162.79 114.01
Add/Less . Profit / {Loss) for the year aller tax 85.82 48.79
Closing Balance 248.62 162.79
ii Other comprehensive income (Remeasurement of Defined Benefit Obligation/ Plan)
Opening Balance 0.48 047
Add: During the year (0.02) 002
Clostng Balance 0.47 0.43
Tolal 249.08 163.28
Note No. 15 Non-Current Borrowings
s Asat As af
i 2 31t March, 2028 31st March, 2024
i Secured
From Bank
Vehicle Loan 6.66 846
Term Loan 821.53 32432
Tatal 828.18 332,79
Less : Unamortised Borrowing Cost (1.36) (0.27)
Less : Current Maturties of long term debt (Refer Note - 19) (135.61) (124.08)
Subtotal 691.21 208.44
n Unsecured
Intercorporate Borrowings 30.00 -
Loan From Related Parties (Directors, Promoter & Other A Miliates) 261.6) 6542
Others 10.00
Total 992.82 273.86
Note:  Refer Annexure 2 for terms of repayment and nature of securities
Note No. 16: Non-Current Lease liabilities
= Ax at Asat
SEb e 31st March, 2025 315t March, 2024
Lease Liabilities (Refer Note 48) 3.65 »
Total 3.65 -

Nate:  Lease liability represents liability against leasehald land included in the note of Right of Use Assets i.e. Note No. 2(a)

Nate No. 17: Non-Current Provisions

Sr. No. Particulars Ayal Asal
e : 315t March, 2025 31st Mareh, 2024
Emplovee Defined Benefit Liabilities
Provision for Gratuity (Refer Note - 38) 6.02 463

Total 6.02 4.63




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes 10 Consolidated Financial Information for the year ended on 31st March 2025

Note No. 18 Deferred Tax Liabilities (Net)

All amount are in ¥ Millions unless otherwise stated

Sr. No. Particulars

As at
31st March, 2025

Asat
3ist March, 2024

I Deferred tax linbilities

Opening Balance (2802) {30.76)
Fixed Assels  Impact of tax depreciation and depreciation / amortisation charged in the financial reporting (14.54) 274
Right of use assets : Ind AS Impact (0.01) -
Gross deferred tax liabilitles !42.57) (23.\‘11!
i1 Deferred tax asset
Opening Balance 13.70 13.40
Effect of expenditure debned 1o profit & loss account in the current year, but allowable for tax purposes in the
following years
a. Effect of Provisian for gratuity in the financial reporting period 0.40 0.30
b. Unabsorbed Depreciation / Business Joss under the Income Tax Act, 1961 = 3
b. MAT Credit Entittement (9.65) -
Gross deferred tax Assets 4.45 [3.70
Net deferred tax [linbililieslf assels (38.12) {14.33!
{a) Movement in Deferred Tax Assets/(Liabilities) (Net) for the Financial Year 2024-25
i Bal 3
- Opening Balance Recoguissdiin Recogalsed in Closing Balance
Particulars as at st April, RS s ocl as at 31st March,
2024 i 2025
Tax effect of items constituting deferred tax liabilites:
T 1 S T TaaTil o t' 3 P P |
Dnﬂ.cn.mc between carrying amount and tax base of property. plant and (28.02) (14 54) . (42.57)
equipment
Differénee between carrying amount and 1ax base of Intangible Assets 0.00 {000} - 0.00
Difference anising on account of Right of Use Assets - (0.01) - (00N
Total (28.02) (14.55) - (42.57)
Tax effect of items constituting deferred tax assets: -
Diflerence arising on account of creation of provision for gratuity 1.39 0.40 0.0 1.79
MAT Credit Entitlement 12.31 (9.65) - 2.66
Total 13.70 (9.25) 0.01 4.45
Net Deferred Tax Asset/ (Liability) {14.33) (23.80) 0.0] (38.12)
(b) Movement in Deferred Tax Assets/{Liabilities) (Net) for the Financial Year 2023-24
Opening Balance : Closing Balance
Particulars as at Ist April, R::gf::ﬁ{;: Recognised in OCT| as at 31st March,
2023 i 2024
Tax effect of items constituting deferred tax liabilities:
Difference between carrying amount and tax base of property, plant and (30.76) 57 ) (28.02)
cqutpmcm
Difference between carrying amount and tax base of Intangible Assels (0.00) 0.01 - 0.00
Total (30,76) 2.74 - (28.02)
Tax effect of items constituting deferred tax assets: .
Drfference ansing on account of creatian af provision for gratuity 1.09 0.30 (001) 139
MAT Credit Entitlement, 12.31 - - 12.31
Total 13,40 0.30 (0.01) 13.70
Net Deferred Tax Asset/ (Liability) (17.36) 3.04 {0.01) (14.33)
Note No. Other Non-Current Liabilities
As sl As al

Sr. No. Particular

31st March, 2025

31st March, 2024

i Advances Received from Customers
i Others




ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Nates to Consolidated Financial Information for the year ended on 31st March 2025

Note No. 19: Current Borrowings

All amount are in ¥ Millions unless otherwise stated

Sr. No. Particular S AL At
31st March, 2025 31st March, 2024
i Secured
Loans repayable on demand
From Banks 53247 31245
i Unsecured
Intercorporate Borrowings - 30.35
Loans from Related Parties (Direclors, Promoters & Other Affiliates) - 23.93
ili  Current Maturities Of Long-Term Borrowings:
Vehicle Loan .96 18.00
Term Loan 133.65 106,08
Total 668.08 490.80
Note:  Refer Annexure 2{a) and 2(b) for terms of repayment and nature of securities,
Note No, 20 Short Term Lease liabillties
. As al As at
Sr. No. Particul.
ik R 31st March, 2025 31st March, 2024
Lease Liabilities (Refer Note 48) 037 o
Total 0.37 =

Note:  Lease liability represents liability against leasehold land included in schedule of Property, plant & equipement

Mote No. 21 Trade Payables

As at Ag al
Sr. No,
A oy 305t March, 2025 31st March, 2024
Trade Payables
- Total outstanding dues of creditor micro enterprise and small enterprise 27.62 15.10
- Total cutstanding dues of creditor other than micro enterprise and small enterprise 649.07 253.99
TOIJI.! 676.69 269.09
Note: Refer Annexure | for ageing of trade payvables and MSME Disclosures
Nate No. 22 Other Financial Liabilities
3 A As at As at
SE, PR, 31st March, 2025 31st March, 2024
Payable for Capital Goods 1319 003
Interest Accure but not due 018 079
Total 13.38 0.81
B
Note No. 23 Other Current Liabifities
) As al As al
Scave: Exrsesar 31st March, 2025 31st March, 2024
Statutory Liabilities 1.79 038
Salary Payable 2.56 1.86
Other Payable | 49 E
Advance from Customer 006 0.03
Total 5.90 2.47
—

Note No. 24 Current Provisions

Sr. No. Particular

Asat
31st March, 2025

As at
31st March, 2024

Employee Defined Benefit Liabilities

Provision for Gratuity (Refer Note | 38) 042 036
Provision for other Expenses 6.34 306
Tatal 6.76 4.0_2.

Note:  The Company has made the provision of Gratuity. However, the same has nol been funded

hel
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Notes to Consolidated Financial lnformation for the yeur ended an 31st March 2025

Note No.

ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

25 Revenue from Operations

All amount are in ¥ Millions unless otherwise stated

Sr. No.

Particular

As at
31st March, 2028

As al
31st March, 2024

Revenue from customers

Sale of Goods 2,294 41 1,742.90
Sale of Service 42.86 50.36
il Other Operating Income -
Subsidy Income* 3597 4278
Total 2,373.24 1,836.03
*This Includes the Net SGST refunded by he State Government under the incentive scheme by state government.
Note No. 26 Other Income
2 As at As at
s iy 315t March, 2025 31st March, 2024
1 Interest Income on Security deposit 000 -
1" Interest Income 234 0.87
i Dividend Income 0.00 0.00
v Imerest Subsidy - 2.14
v Subsidy on Electricity Duty & Consumption - 5.3
vii  Reversal of Excess Provision for Income Tax 1.02
Total 3.36 8.33
Note No. 27 Cost of Materials Consumed
5 As at As at
B s 31st March, 2025 315t March, 2024
Inventory at the beginmng of the pertod / year 10112 6539
Add Opeming Stock acquired on account of Business Acquisition 104 90 -
Raw Material Purchase 1,794 62 1,440 10
Less: Inventory at the-end of the period / vear (280.40) (101.12)
Total 1,720.25 1,404.37
Note No. 28 Purchase of traded goods
. = As at As at
iaiiig Fesyicaisr 31t March, 2025 31st March, 2024
I Purchase of Traded Goods 125.91 671
Total 125.91 6.71
Note No. 29 Changes in inventories of finished goods and work-in-progress
Ag at Asat
. No. Parti
S Sririnar 31st March, 2025 31st March, 2024
1 Invemtory at the beginning of the period / year
Work-in Progress 4254 3237
Fimshed Goods 39.01 232
81.58 54.65
Add: Opening Stock acquired on account of Business Acquisition
Work-in Progress 17.94
Fimshed Goods 4140 -
59.34 -
i Less: Inventory at the end of the period / year
Work-in Progress 50.07 42.54
Fimished Goods 142.56 39.01
192,63 81.55
Net (Increase)\Decrease Total (26.90)




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Consolidated Financial Information for the vear ended on 31st March 2024
All amount are in ¥ Millions unless otherwise stated

Note No. 30 Employee Benefit Expenses

Sr. No Particular i gy
et 31st March, 2025 3ist March, 2024
I Salary, Wages and Bonus 8726 6976
i Staff Welfare Expenses 0.01 0.02
v Gratuity Expenses (Refer Note:38) 143 1.09
Total 88.70 70.87
Note No. 31 Finance Costs
Ax at As at
Sr. No. Particula
9 S 31st March, 2025 31st March, 2024
1 Interest Expenses on :
Interest on Cash Credit 33135 26.04
Interest on Term Loans 37.77 34.08
Interest on Unsecured Loans 13.03 16.46
Interest on Trade Credits and Others 378 6.53
Interest on Lease Obligation 016 -
Total (i) §7.89 83.11
I Other Borrowing Cosls :
Loan Processing Fees 289 196
Total (ii) 2.89 1.96
Total (i+ii) 90,78 85.07
Note No. 32 Depreciation and Amortisation Expenses
: ) Ay at As at
i i 31st March, 2025 31st March, 2024
i Depreciation 64.02 3558
i1 Amortisation on ROU 019
i Amortisation on Intangible Assets 0.0l 0.03
Total 64.22 55.62

s space 15 left Blank Intentionally




ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Netes to Consolidated Financial Information for the vear ended on 315t March 2025

Note No.

33 Other Expenses

All amount are in ¥ Millions unless otherwise stated

Sr. No.

Particular

As at
31st March, 2025

As at
31st March, 2024

Manufacturing Expenses

Power and Fuel Expenses 11543 101 60
Store and Spares Consumables 53.59 52.64
Packing Material Expenses 279 222
Factory Expenses 0.30 -
Job Werk Expenses 19.98 7.34
1i Administration, Selling and Distribution Expenses
Audit Fees 035 021
Bank Charges 0.49 063
Commission on Sales -
CSR Expenditure 1.10
Director Sitting Fees 0.04 -
Electricity Expenses 0.18 0.05
Exchange Rate Fluctuation - -
Freight Expense 10.44 741
Insurance Expenses 148 2.44
Legal and Professional Expenses 287 0.95
Loss on sale of Asset - 231
Other Miscellaneous Expenses 238 027
Penally Expenses - 0.00
Printing & Stationery Expenses 0.19 0.21
Rates & Taxes 0.65 0.32
Rent Expenses 1.32 075
Repair & Maintenance Expenses 453 1 88
Security expenses 113 0.64
Telephone and Internet Expenses 0.09 0,07
Travelling & Conveyance Expenses 0.77 -
Total 220.12 181.92
Payment 1o Auditors
Statutory Audit Fees 032 018
Cerufication Fees 0.03 0.03
Total 0.35 0.21

Note No.

34 Tax Expense

Sr. No.

Particular

As at
31st March, 2025

Asat
31st March, 2024

Current Tax:

In respect of Current year 1795 20.96

In respect of Previous year - -

Deferred Tax

In respect of Current year 1415 (3.04)
32.10 17.91

WARTERED
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Annexures 1o Netes 1o Consolidated financial statements for the year ended on 315t March 2025
All amount are in ¥ Millions unless otherwise stated

1.0 Annexure to Note No,7
Trade Receivables apeing Schedule for the vear ended March 31,2025

Ouistanding for foliowing periods from due date of receipt

Particulars . ,.
Unbilled | Not Due Less than | 6 months - ) 12 years 23 Maore than Total
6 months year years 3 years

As at 315t March, 2025

Undisputed Trade receivables
Trade Recewvables - Considered Good - Unsecured - - 961.55 7.40 0.0! - . 968,96
Trade Receivables - Considered Good - Secured . - - B - - - .
Trade Receivables - Increase in Credit Risk - . - - - - - -
Trade Receivables - Credit Impaired

Disputed Trade receivables -
Trade Receivables - Considered Good - Unsecured . - - R . - . -
Trade Receivables - Considered Good - Secured . . . - . . . -
Trade Receivables - Increase in Credit Risk - . . . . . . .
Trade Receivables - Credit mpaired

Sub - Total - - 961.55 7.40 0.01 - - 968.96
Less: Allowance for Trade Receivables which have - - - - - -
significant mcrease in Credit Risk

Less: Allowance for Expected Credit Loss Allowance - - i = = z
Total - = 961.55 7.40 .01 - - 968.96

As at 31st March, 2024

Undisputed Trade recelvables
Trmde Receivables - Considered Good - Unsecured . - 66594 75.22 - - - 741.16
Trade Receivables - Considered Good - Secured - - - - - . R
Trade Receivables - Increase m Credit Risk - - - - . . . .
Trade Receivables - Credit Impaired

Disputed Trade receivables .
Trade Receivables - Considered Good - Unsecured - - - . - - .
Trade Receivables - Considered Good - Secured - - - . - - - -
Trade Receivables - Increase in Credit Risk - - - - - - -
Trade Receivables - Credit Impmred

Sub - Total - - 665,94 T.E - - - T41.16
Less: Allowanee for Trade Recervables which have & - B - - - n K
sigmficant ingrease in Credit Risk
Less: Allowance for Expected Credit Loss Allowance - - - - - - - -
Tatal - - 665.94 75.22 - - - 741.16
== e

* The credit terms offered to trade receivables differ among parties, typically ranging from $ - 6 Months

Expected Credit Loss (ECL)Y

The company is engaged in supply of Cotton Yam, where the company 15 generally recenving its sales proceeds from customers within 6 months

However, the company has implemented an Expected Credit Loss (ECL) policy 1o create provisions for credit losses on overdue debtors. According 1o this policy, no
provision is required 10 be made for debtors outstanding for less than 12 months.

Movement m impairment allowince - Trade Recetvables

Reconciliation of Loss Allowance Loss allowance

Impairment Loss allowance on 3151 March, 2023 -
Expected credit loss (ECL) Recognized/ (Reversal) -
Impairment Loss allowance on 31st March, 2024 -
Expecied credit loss (ECL) Recognized’ (Reversal) -
Impairment Loss allowance on 31st March, 2025 5

IARTFRED \
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Annexures to Notes to Consalidated fanncial stat ts far the year ended on 31st March 2028

All amount are in ¥ Millions uniess otherwise stated

2.0 Aanexure to Note No.2{
Disclosure as per MSME Act 2006

AL MIIMARCE: o o has Mareh, 2024

Particulars 2025
Consolidated Standal
(a) the principal amount and the interest due thereon remaining unpaid 1o any supplier a the end of each accounting
- Principal 27.62 15.10
- [nferest - -

(b} the amount of interest paid by the bayer in terms of section 16 of the Micro. Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the paymem made 10 the supplier beyond the appointed - -
day dunng each accounting year

{c) the amount of interest due and payeble for the penied of delay in making payment {which has been paid but beyond
the appointed diy during the year) but without adding the interest speeilied under the Micro, Small and Medium 3 .
Enterprises Development Act, 2006,

(d) the amount of interest acerued and remaimng unpaid at the end of each accounting year: and 0.02 0.0}
(e} the amount of further interest remaining due and payable even m the succeeding years, until such date when the
imerest dues sbove are sotually paid 1o the small enterprise, for the purpose of disallownnce of a deductible expenditure
under section 23 of the Micra, Small and Medium Enterprises Development Act, 2006

Trade Payables ageing schedule for the year ended at

Quistanding for following periods from due date of payment
Particulars Not Due [ <1 year | 1-2years | 2-3 ’ =3 years |Tuu|
years

315t March, 2025

(8) MSME - 27.62 0.00 - - 27.62
(b) Others - 649.07 0.0) . . 649.07
(¢} Disputed dues - MSME - . ¥ . < 5

(d) Disputed dues - Others - * 5 z . -

Total = 676.68 0.01 - - 676.69
315t March, 2024
(a) MSME - 15,07 - 00X - 15,10

(b} Others . 253.99 = . - 153,99
{¢) Disputed dues — MSME 3 2 . £ R .
(d) Disputed dues - Others 4 4 A . 5 =
Total 269.06 - 0.03 . 269.09

/- R
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ALPINE TEXWORLD LIMITED
(FORMERLY ENOWN AS ALPINE SPINWEAVE LIMITED}

Annexures 1o Notes 1o Consalidated financial statements far the year ended on Mst March 2625

s}

Annexure to Note No. 15 and 19

i. Terms of Security

All amount are i & Milllons wnlecs atherwise staled

Borrowings / Facility

Secured/
Unsecured

Name of the
Banks / F1IS /

NBFCs/ Lender

Terms of Security

Ruppe Loans
{Term Loan Facility,
Crsh Credit Facility)

Secured

The Sarswa Co-
Operative Bank
and
SVC Bank under
Consortium
Banking
Armangesmat

Warking Capital
First charge on pari passu bisis on entire currend assets of the company

Term Loan

- First charge on part passu basis on movable Bxed assets of the Campany Tinanced by both Banker

- Farst charge on pan passu basis on movahle fixed assets of the Company {spinning Unit) financed by both Banke:

- Ferst charge on pan passu basis on Factory land & construction of Factory Building (proposed) thereon (spimning Unn) financed by

WCTL under ECLCS finunced by both Banker

100% guarantee coverage from National Credit Guarantee Trustee Company Limited (NCGTC) on the outstanding smount for the|
eredit facility provided under the scheme s on the date of NPA or on the date of lodgment of daim, whuchever is lower. And 2nd
charge on existing primary & colluteral securities along with Saraswat bank

- Equiinhle Mortgage of factory land and building located at survey No | 105 (Old Survey No 304 & 306 Block No 614 p) and 1102 (oid
Survey no S9T/A old) Village Paldi-Kankay, Taluka Daskror, Sub Dist Ahmedabad - 11 {Aslali), Ahmadsbad in the name of Company

- Equitabl gage of agncul land at Survey no. IB0B (Old Survey No. 175p). Village- Gangad, Taluks- Bavie Dist-
Ahmedsbad in the name of company

- Equitable mortgage of factory land and building located a1 Block no | 105 paiki admeasuning (4670 sy meters {Dld block &14, Old
Survey No 304 and 303), Besides Maruti Nandan, Pirana 1o Dholka Road, At Poldh Kanka) Taluka Daskrol, Dist Ahmedabad

Personal Gunrantee of

I Mr Sumit Champalal Agarwal

1 Mr Sandeepkumar Santhumar Agrawal
3 Mr Champalal Agarwal

4. Mr Sachinkumar Agrawal

Corporate Guarantee (except GECL Facility):
- Alpine Weaving Private Limited

Rupee Term Loan
for
Ground Mounted Solar

Secured

The Sarawat Co-

Operatve Bank
(Sole Banking)

First Pan Passu charge over hypathecation of Solar Power Plant 1o be installed on the following locations.
| Survey No. 216 {Old Survey No. $1 Paiki 2), Village Makhanu, Taluka Deodar, District Banaskantha, Gujarat
2 Survey No. 221 (Oid Survey No. §1 Paiki 1), Village Makhanu, Taluka: Deodar, Distict: Banaskantha, Gujarat

Personul Guarantee of

1 Mr. Sumit Champalal Agarwal

2 Mr Sandeepkumar Santkurmar Agrawal
1 Mr Champalal Agarwal

4 Mr Sachinkumar Agrawal

Rupee Term Loan -
Solar

Secured

Smiall Indusinal
Development
Bank of India

First cherge over the hypath of Plant & Machinery sourced under this loan
Collateral Security
The company has provided FDR of Rs 8] Lakhs as cash collateral

Personal Guarantee of

1. Mr Surmt Champalal Agarwal

2 Mr Sandeepkumar Santkumar Agrawal
3. Mr Champalal Agarwal

4 Mr Sachinkumar Agrawnt

Rupee Term Loan.
Vehicle Loan

Secured

Axs Bank

Hypotheeation of Vehicle purchased

Inter-Corporate

Borrowing

Unsecyred

Ml

This Space is left Blank Intennonally

. ( CHARTERED
ez | ACCOUNTANTS



Annexures 16 Nates 1o O

AT =

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

ALPINE TEXWORLD LIMITED

for the year ended on 31t March 2028

All amaunt are i & Millions uniess otherwise gased

ii. Terms of Repayment

Number of
" , Principal
Nature of | R M e
Particulare of loan .::I::’" :’:u::l)' Interest Rate Rep.aymml Principal Repayment (in Ry}
Pending as on
1 25
THE SARASWAT CO
OPBANK - TAL - ( | Termloan | MONTHLY 2033 £.50% 72 Pz bioishy 19,10.000
i Last Month: 18,90,000
)
THE SARASWAT CO-[
0P BANK LTD. i w“ MONTHLY | ersw - s
CiC101 i
THE SARASWAT CO-[ 10
OPF BANK LTD . @
(GECL) TIL AIC C:pli'l.ll Term| MONTHLY 2028 9.25% 3% Per Manth: 20.40,000
21864 o
THE SARASWAT CO
OPBANK TR -( | Termloan | MONTHLY 032 925% 72 E % :t"’; Jf;‘%?o
CONST) ast Month 9,7,
THE SARASWAT CO
OPBANKTA - | Termloan | MONTHLY | 2032 9 15% 7 L'::I' :"";:' ff’gﬁgn
(MACHINERY } Month: 21,00,
THE SV.C BANK Working . i
LTD. C/C_ AT Capital MACHITHLY yal% i )
- , Working
THE SV C BANK
| 1 ¥
LTD. (GECL) TAL ac | P!t Term | MONTHLY 1028 928% 14 Per Month' 20,08,334
Loan
THE 8 V.C. BANK
LTDTA - (13384) | Termloan | MONTHLY 2032 925% 72 Per Month: 12,50,000
SPIN PROJECT
THE S V.C BANK . 2
e Termloan | MONTHLY 2026 9.25% 14 Por Month 27,866,738
AXIS BANK - NEW p
) 2,08.410%
MERCEDES CAR | Vehicle Loan| MONTHLY | 2028 §55% ) Per Monds 405410
3 Last Manth® 2,05 351*
LOAN
o . . Repo Rate + Per Month- 596,296
SIDBI-LOAN ACNQ | Term loan | MONTHLY 2028 i 44 Lot Mo A 90.506

“The above Value of Rs 2,085,410 and 2,05,35] 15 EMI 1o payable for Axis Bank Mercedes Car Loan

The Company has filed quarterly retums or stalements with such banks, which are m agreement with the books of account ether than those 25 s=t out below

Aggregate
working Nature of A 1 disclosed e
Nume of Bank c:’::uﬂ:h':: “:;;:;’:B ?ﬁf Particulars | "5 77 SARTY books aff Difference Reasons far difference
(Rs. In securities s Reeopt
crores)
The varation in the Valuation of steck is primanly
The Straswat Ca- Pan Passu Stock 14470 131 42 13 28 |on account of ellocation of expense 1o costing of
operative Bank 31.00 charge on stocks 2l finished goods -
The SVC Bank and fecotvibles Dibtorsi 1) T18.68 71865 0.03
Creditors(2) 204.43 205 83 (141 .
Sniest 13498 126.93 §.05 2
The increase in the Valuation of stock 15 primarily
The Saraswat Co- Pari Passu Stock 147 74 170 63 (22 89} [on account of allocanon of expense to cosning of
aperative Bank, 3700 charge on stocks Q2 TETY = Brihiid goods =
“The SVC Bank and receivables ethore]) 7133 232 0.93
Creditors(2) 8173 28179 0.06) E
Salesy 14] 65 13440 725 =
The merease in the Yaluation of sock 15 prmarnly
Stock 15189 191 94 (38.05) lon accourt of allocation of expense 1o costing of
firnshed goods
The Saraswar Co- Pan Passu =
operative Bank 37.00 charge on stocks Q3 Doblors(1) 128.00 723,01 {0.01)
The SVC Bank and recsivables Creditors(2) 25437 184 37 (0.00) -
The munor increase in the Valuaton of stock s
Sales# 171.64 15802 13 62 |pnmanly on account of allocation of expens 10
costing of finished goods
Stock 284 64 18597 (1.33) *
The Saruswat Co- Pari Passu = .
operntive Bank, .00 charge on stocks (21 Debors{1) 637.26 63724 0.0
The SVC Bank snid focaivebles Creditors(2) 37978 379,75 - -
Sales# 128.65 12215 6.50 =

# Sales The figures of sales pertains to last manth of the concemned quarter

()
[}

Reasons far variance:

Debiors have been reduced by the amount of credit balance in the debtors group 1o by the advance received from deblors, and mcludes the balance of advance grven 1o suppliers of goods.
Creditars refers 1o creditors for goods

* The above differences are primanly on account of the details being submutted by the company 1n quarterly statements with the hank on the provisional/ unsudited
boaks, prior to finalization of the books of accounts

&
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Annexures to Notes 1o C

lid

ted Minancial

ALPINE TEXWORLD LIMITED

[FORMERLY KNDWN AS ALPINE SPINWEAVE LIMITED)

30 Annexure 1o Nate No.15 and Note No, 19

for the year ended on 30t March 2028

All amount ore in ¥ Millions uniess otherwise staied

Following Disclosure relates te Borrowings taken by Alpine Cortweave LLP (The Subsidary)

i. Terms of Security
Name of the
Borrowings / Facllity US:;::d Banks /FIIS/ |Terms of Security
NBFCy/ Lender
[ Sreuri
Working Capital
First change on pan passu basis on entire gurrent assets of the company
Second Charge on pan passu basis on entire plant and machinery of the firm, which is financed by bath bankers
Term Loan
- First charge on pan passu basis on movable fixed assets of the Company financed by both Banker
Cal LSegurt
- Equatable Morigage of factory fand and building located at survey No 1105 (Old Survey No 304 & 306 Block No 614
The Sarowat Co- |p) and [ 102 (old Survey no $97/A old) Village Paldi-Kankay, Taluka Daskior, Sub Dist Ahmedabad - |1 (Astali).
Operative Bank | Ahmedabad in the name of Company
Ruppe | e
PR omt SVC Bankunder | . . P
{Term Loan Facility, Sccured C i - Eg tguge of land at Survey no. 1808 (01d Survey Noo 175p), Village- Gangad, Talukas
Cash Credit Facility) z::km:“ Bavla Dist- Ahmedabad in the name of company
Arrang - Equitahl gage of factory land and buildmg locaied at Block no 1105 paiki admeasuning 14670 sq metees (Old
block 614, Dld Survey No 304 and 305), Besides Mamti Nandan, Pirana to Dholka Read, At Pold Kanka) Taluka)
Daskror, Dist Ahmedabad
| Mr Sumit Champalal Agarwal
2. Mr Sandecpkumar Santkumar Agrawil
3 Mr Champalal Agarwal
4 Mr. Sachinkumar Agrawal
Corporate Guarantee:
- Alpine Weaving Private Limited
= Alpine Texworld Limited
4. Terms of Repayment
Number of
) Principal
Particulars af loan | Nature of Loan R".f_‘rmm Maturity |y eret Rate | Repayment Frincipal Repayment (In Rs.)
ermi Year
Pending ns an
31.03.2028
THE SV €CO-
OPERATIVE BANK Term loan MONTHLY 029 9.25% ] Per Month 15.27.778
LTD 12%
SVC CO-OPERATIVE Repayable on 9 a8e R
BANK LTD, C/C 013 | “Working Capital Demand K A% :
SVC CO-OPERATIVE . ;
* 2 92 500
BANK LTD. T/ 14K Term loan MONTHLY 230 D25% 5 Per Month: 1,925
SVC CO-OPERATIVE ) 4 = Per Month: 93,000{
BANK LTD. T/L, 13 | Temioan | MONTHLY | 2030 pas o Last Month 185,000
THE SARASWAT CO- Repayable on
OF BANKLTD | Working Capial | 2 A easm
: Demand
CIC 9287

CHARTERED
ACCOUNTANTS




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Annexures 1o Notes 10 C) duted fi in} for the year ended on 3151 March 2018

Alt amaunt are in € Milhans unless otherwise sazed

Number of
9 Principal
Particulars of loan | Nature of Loan Rt.?::::‘" M;l:::q Interest Rate Repayment Principal Repavment (In Re)
Pending as on
31.03.2028
THE SARASWAT CO-
OP BANKLTD T | Termloan | MONTHLY | 2029 9254 5 Par ety 13,2600
Last Manth |3, 10,000
33408
THE SARASWAT CO-
0P BANK LTD. T/L Term loan MONTHLY 2029 9.25% 52 Per Month: 3.4 1000
1510
THE SARASWAT CO-
OP BANK LTD TiL Term loan MONTHLY 2030 9.25% 49 Per Month: 1,92.500
68282
THE SARASWAT CO-
» " " Per Month; 93,000
op B&;’!\IBI;TD T Term loan MONTHLY 2030 925% 62 Last Morth |.58,500

The Company has filed quarterly retums of statements with such barks, which are in agreement with the bocks of account othgr than thoge a8 set out below

Aggregale Amount
working capital | Nature of current Quarter disclosed as per | Amount ns per
Name of Bank limirs aszets offered ns B Prrticulars quarterly hooks of Difference Reasons for difference
sanctioned (Hs. securities b returns/statemen account
In crores) L
Stock 141 30 141 30 - -
jodiorigl NV Lceerdced IR reomv Py T IR -
The SVC Bank receivables Creditors{2) 209 50 235.32 (25.82) ¥
Salestt 75.11 71.52 139 2
tITE3)
The merease m the Valuation of
" dock i prmaniy on account of
. Swek 121 4% 139.7% g
The Saraswat Co- Pan Passu chasge ullocation of expense to costing
operative Bank 1516 on stocks and Q2 af finished goods
The SNC Bank neeeivables
Debiorst 1) 261 48 261 4% [0.00) -
| Creditors(2) 13432 16142 (27.10) ¥
Sales# 549 40 9450 4.80 &
=70
The inerease in the Valustion of
g siock (8 primanly on sccount of
The Sarmswat Co- Pan Passu chame g 13 allocation of expense 1o costing
operative Bank, 1211 on stocks and Q3 of finished goods
The SVC Bank receivabl
e Debtors(1) 30550 305 50 0.00) 3
Creditors(2) 17333 11130 (3B 48) .
Sales# 124 94 1 I8 6t 6.2 i
128
The inerease in the Valuation of
siock 15 pnmanty on account of
The Saraswas Co- Pan Passa charge Suock 19 1k allocation of expense to costing
operative Hank 15 02 on sio¢ks and [+ 4] of finished goods
VO s b
Labics o i Debron( 1} ETEH BT GX) :
Creditors(?) 229 |8 251 44 (22 26) 1
Sales# 144 83 137 87 1.0 3

# Sales: The figunes of salex pertuna 10 Jast menth of the concemed quarter

{1} Debiors have been reduced by the amount of credit balance tn the debtors group 1.e by the advance received from debtoss. and ineludes the balance of advance given 1o supplicrs
of goods.

(2)  Creditors refom to creditors for goods

Reasans for variance: Thve above differences are pmaniy on account of e detuls being submitied by the company in quartarly statements wath the hank on the provinanal/

unandned hooks, prior to finalizason of the books of accounts
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36

37

Al amount are 1 ¥ Millions unless otherwise stated

R d Earnings Per Share (EPS) (in¥) attributable to Owners:

As at Asat
Particulur 3t March, 31st March,

2025 2024
Basic and Diluted EPS
Restated Profiv {Loss) atribuinble 1o Equity Sharcholders 85.82 48.79
No of Equity Shares Outstanding a1 the beginning Number 26,223,000 26,223,000
Share issue duning the year Number - -
No of Equity Shares Outstanding at the end Number 26,223,000 26,223,000
Weighted Average Number of Equity Shares Outstanding during Number 26,223,000 26,223,000
Nominal Value of Equity Share {in Rupec) 10,00 10,00
Basic EPS (in Rupee) 3.17 1.86
Dituted EPS {in Rupee) 3.27 1.86
Contingent liabilities and Capital Commitments :

As at As at
Particular 31st March, 315t March,

2025 2024
(i) Contingent linbilities :
Corporate Guarantees 1ssued by the Company in favour of Alpine Cottweave LLP 557.50 467 50
Ingome Tax Outstanding Demand 281 2,80
TDS outstanding Demand 0.20 0.08
GST Oustanding Demand 15,01 -

Total 57552 47035

Related Parties Disclosore

List of related parties with whom transaction have taken place dunng the year along with nature and volume of transactions.

A. List of Related Parties

Particulars Particulars

Relation

Subsidiary Firm Alpine Cottweave LLP

Subsidiary Firm of Alpine Texworld Limited w.e.f 29.10.2024

Mr.Sandeep Agrawal

Managing Director w.e.[. 22.03.2025, Erstwhile Director

Mr, Sumit Agarwal

Non Executive Direclor weef 19.03.2025, Erstwhile Director

Mr R gh Rajpurchit

Director w.e.f 23.01. 2025 and Wholetune Director woe.f 22.03 2025

Mr. Hardik Soni

Chief Fi 1al Officer w.e.f. 12.04.2025

Mr. Piyush Bhau

Independent Director w.e £ 19.03.2025

Key Managerial Personnel | Mr. Deepak Kewliva

Independent Director w.e.f 19.03.2025

{ Directors Ms. Jayshree Patel

Independent Director woe [, 19.03,2025

Ms. Ritika Khanna

Company Secretary w.e . 28.10.2021 and ressgned w e { 01.03.2023

Ms. Tina Mulam

Company Secretary w.e.f 07.07 2023 and resigned w.e.f 30.11 2023

Mg, Anita Barwal

Company Secretary we f 01.04.2023 and resigned w.e.f 01.07.2023

Company Secretary w.e . 16.0]1 2024 and resipned w.e £ 05072025

Ms Pooja Jogam

Company Secretary w.e [ (7.07 2025

Relative of Key Mrs. Sachi Patel

Sister of Sumit Agarwal

Managerial Personnel / Mr. Champalal Agarwal

Father of the Sumit Agarwal, Erstwhile Director nll January 23, 2025

Director Mr. Sachin Agrawal

Brother of Sandeep Agrawal

Sachi Enterprise

Proprictorship of Sumit Agarwal

Sandeep Agrawal HUF

Sandeep Agrawal is Karta

Aarnav Indusmes

Proprictorship finm of Champalal Agarwal

Entities in which Directors/) Aarnav Fashions Limited

Sumit Agarwal is Managing Director

Mannger/ Relative are Sameep Fabrics Private Limited

Sandeep Agarwal and Sachin Agarwal are Director

interested Sameep Texfab LLP

Sandeep Agarwal and Sachin Agrawal are partner in the firm

Alpine Cottweave LLP

Sumit Agarwal and Sachin Agrawal are Partner in the fiom

Aarnav Industries Private Limited

Sumit Agarwal and Champalal Agarwal are Dircctor

Alpine Weaving Private Limited

Sumit Agarwal, Champalal Agarwal and Sandeep Agrawal are Director

~f
ry




ALPINE TEXWORLD LIMITED
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Notes to Consolidated Finaocial Information for the year ended on 315t March 2025

_B. Related Party Transactions

All amount are in ¥ Millions unless otherwise siated

For the year ended March 31, 2028

For the year
ended March

Particulars Name of related parties Nature of Tr ti 31, 2024
Alpine Alpine
Texworld Cotiweave dated | Standal
Limited LLP*
Salary/Remuneration 3.60 A 360 31.60
Mr SandeepAgrawal Lou Bonuvf'ed L - 32.39 L
Loan Repaid 7.50 - 7.50 -
Key Managerial Personnel / Ssln]r:-:;‘::ui‘::mon {: f;" {J.SJ SE: 3‘00
Director me Borrowed -1; {-}0 4‘5 00 .
WSt N Payment for Purchase of Land 18.00 18.00 =
Sitting fees 0.01 - .01 "
Mr_Ratansingh Rajpurohit Salary/Remuneration 0,12 - 0.12
For the year
For the year ended March 31, 2025 ended March
Particulars Name of related parties Nature of Transaction - 31, 2024
Alpine Alpine
Texworld Cottweave dated Standal
Limited LLP*
Ms. Anita Barwal Salary/Remuneration 0.20 - 0.20 0.05
Ms Ritika Khanna Sulary/Remuneration - - = ®
Key Managerial Personnel /| Ms Tina Mulani Sulary/Remuncration - - . 0.04
Director Mr Pivush Bhat Sitting fees 0.01 < 0.01
Mr. Deepak Kewliya Situing fees 0.01 - 0.01 5
Ms. Jayshree Patel Sitting fees 0,01 - 0.01 -
Mrs. Sachi Patel Salary/Remuneration 1.20 - 1.20 1.20
Loan Borrowed 3110 - 31,10 -
: Loan Borrowed - 8.70 870
ot Samiin At Interest Paid - - -
Remungration - 0 86 086
Relative of Key Managerial  ~ . : 30,00
i Purchase of Land
Persannel / Director
Advance re.cs;wed back paid 3000 i — =
Mr. Champalal Agarwal Against Land
Payment for Purchase of Land 6i.64 - 60,64 -
Interest Paid - 0.75
Lonn Borrowed 47,20 - 47.20 =
Salary/Remuneration 375 - 3.75 3.00
Sachi Enterprise Interest Paid 1.31 0.66 1.97 1.50
Sandeep Agrawal HUF Interest Paid 0.01 - 0,01 1.20
Aarnav Industries Interest Paid 5.87 0.77 .64 9.27
Sachi Enterprise Loan Borrowed : 2,00 2.00
Sachi Enterprise Loan Repmd - - 1117
Sandeep Agrawal HUF Loan Repmd 9.65 - 9.65 10.17
Aamay Indusiries Loan Repaid . - - $9 2%
Sandeep Agrawal HUF Loan Borrowed - . R N
Entities in which Directors | Aamav Fashions Limned Sales 0.00 0.00 0.00 1028
or relative are interested | Agmay Industries Private Limited Sales 0.00 .00 0.00 6147
Sameep Fabrics Pnvate Limited Sales 1.79 . 1.79 7.06
Alpine Weaving Private Limited Lease Rentals Paid .32 0.32
Sameep Texfab LLP Purchase 0.12 0.12 -
Sameep Texfab LLP Sales 0.02 0.02 £
Alpine Cottweave LLP Sales 42.99 - 42.99 3227
Alpine Cottweave LLP Loan Given - - 0.31
Alpine Cottweave LLP Loan Retumned back < = 031
Anmay Fashions Limited Purchase “ 2 B

* Transsaction between Alpine Cottweave LLP and related parties from 29th October, 2024 is reported here.

{1
ALY
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Notes to Consalidated Finuncial Information for the year ended on 31st Mureh 2025

C. Related Party Outstanding balances

All amownt are in T Milltons unless otherwise stated

As on March 31, 2025 fAsjon VAR
31,2024
Particulars Name of related parties Nature of Transaction Alpine Alpine
Texworld Cottweave Consolidated | Standal
Limited LLP
Salary/Remuneration - - - 0,00
N Sp A Loan taken (25.00) . (25.00) ;
M. Ratansingh Rajpurchit Salary/Remuncrauon i 5 5 0.02
. . Loan taken (45.00) - (45.00) -
lf;::e;\i:nagrrul Personnel / Mr. Sumit Agarwal Sa!aw’ﬁ(_cmuncmmn - = - -
Siting Fees {0.01) - {0.01) -
Mr. Piyush Bhan Sitting Fees (0.01) - {0.01) -
Mr. Deepak Kewliva Sinting Fees (0.01) - (0.01) -
Ms Jayshree Patel Sitting Fees (0.01) - {0.01) -
Mrs. Sachi Patel Salary/Remuneration (0.10) - (0.10) (0.09)
Relative of Key Managerial i Swchin Agraws) i ] - (31.16) (R.50) 39,00) -
Personnel / Director Ssheyfapmonande ‘ - . -
Mr. Champalal Agarwal Loan taken {47.20) (6.61) (53.81) -
Advance for Land - - - 30.00
Sachi Enterprise Loan wken (14.28) (9.30) (23 58) (14, 28)
Sandeep Agrawal HUF Loan wken - - - {9.63)
Aarnay Industries Loan taken (65.72) (B.50) {74.22) (6542)
Anmay Fasluons Limited Sales 0.00 0.00 0.00 -
Entities in which Directors | Aamav Industries Private Limited Sales 0.00 0.01 0.01 -
or relative are interested | Sameep Fabrics Private Linnted Sales - - - -
Alpine Weaving Prvate Limited Lease - (10.49) {049
Sameep Texfab LLP Purshae g - {£.12) -
Sales - - - -
Alpine Cottweave LLP Siales 17.21 - 17.21 12.84

This Space 15 feft blank intenuonally
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Naotes fo Cansalidated Financlal Infarimadon lor the year ended on 3(s5¢ Mareh 2025

All amount are in ¥ Millions unless otherwise stated

3% As per Indian Accounting standard IND AS 19 "Employee Benefits™, the disclosure as defined in the accounting standard are given below.
(a) Defined Contribution Plan

Contribution to Defined Contribution Plang, recognised in Project Development Expenditure, for the year is as under:
Particulars

As at 31s¢ March, 2025 As at 31st March, 2024
Employer's Contribution to Provident Fund 0.12 0132

(b) Defined Benefit Plan
The Company operates a defined benefit plan (the Gratuity plan) covering eligible employees, which provides a lump sum payment o vested employees at retirement,
death, incapacitation or termination of employmenl, of an amount based on the respective employee’s salary and the tenure of employment.

The status of gratuity plan as required under IND AS-19 "Employee Benefits™:

Particulars As at 31st March, 2025 As at 31st March, 2024
L Reconciliation of Opening and Closing Balances of defined benefit obligation
Present Value of Defined Benefit Obligations at the beginning of the Year 4.98 39
Current Service Cosl 1.09 0.81
Past Service Cost -
Interest Cost 0.34 0.28

Re-measurement (or Actuarial) (gain) / loss arising from:
- Change in demographic assumptions -
- Change in financials assumptions 0.30 0.20
- Experience variance (i.e. Actual experience vs. assumptions) (0.28) (0.22)
Liability Transfer In - Cut . -
Berefits paid
Net Actuarial loss / (gain) Recognised -
Present Value of Defined Benefit Obligations at the end of the Year 6.43 4.98
ii. Reconciliation of Opening und Closing Balances of the Fair value of Plian asccts
Fair Value of Plan assels al the beginning of the Year
Fxpeeted retum on plan assets
Contributions
Benefits paid
Actuarial gain/(loss) on plan assets
Fair Value of Plan assets at the end of the Year
iii. Reconciliation of the Present value of defined benefit obligation and Fals value of plan assets
Present Value of Defined Benefit Obligations at the end of the year
Fair Valug of Plan assets at the end of the Year

Net Asset / (Liability) recognized in balance sheet as at the end of the year 6.43 4.98
Current 0.42 (.36
Non-Current 6.02 4.63

iv. Gratuity Cost for the Year

Currenl service cosl 1.09 0.8]
Past Service Cosl - -
Interest cost 0.34 0.28

Expected retum on plan assets - .
Expense recognised in P& L. 143 1.09

v. Other Comprehenshie Income
Actusrial (gains) / losses
- Change in Demographic assumptions

- Change in financial assumplions 0.30 0.20
- Experience variance (i.e. Actual expenences assumplions) (0.28) (0.22)
Components of defined benefit costs recognised in other comprehensive inconte 0.03 (0.02)

CHARTERED |3}




ALPINE TEXWORLD LIMITED
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Noles 1o Consolidated Financial Information for (he year ended on 318 March 2025

vi. Actuarial Assumplions
Discount Rate (per annum)
Annual Increase in Salary Cost
Demographic:
Retirement Age
Altrition Rate

Mortality Rate

vil, Sensitivity Analysis

Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate,
expected salary merease and mortality  The sensitivity analysis below have been determined based on
reasonably possible changes of the assumptions occurring at the end of the reporting period, while holding all

All amouni are in ¥ Millions unless otherwise siated

6.75%
7 00%

60.00
5% To 1%

Indian Assured Lives
Mortality (2012-14) Ult

T 10%
7.00%

60.00
5% To 1%

Indian Assured Lives
Montality (2012-14) Ult

Particulars Ays at 31st March, 2028 As at 31st March, 2024
Decrease Increase Decrease Increase
Discount Rate (- /+ 1%) 742 563 574 436
Salary Growth Rate (- / + 1%) 562 741 4.36 574
Withdrawal Rate (- / + 1%) 6 46 hdl 4 98 4.99

viii. Asset Liability Matching Strategies
The Scheme is managed on unfunded basis.

ix. Effect of Plan on Entity's Future Cash Flows
4) Funding arrangements and Funding Policy
The Scheme 1s managed on unfunded basis

b) Expected Contribulion during the next annual reporting period
The Company's best estimate of Contribution during the next year is Nil

c) Maturity Profile of Defined Benefit Obligation
Welghted average duration (hased on discounted cash flows) - 26 years

Expected cash flows over the next (valued on undiscounted basis):

As at 31st March, 2025

As at 31st March, 2024

| year 042 0.36
2 10 5 years (.85 070
610 10 years 117 029

The discount rate is based on the prevailing market yields of Government of India securities as at the balance
sheet date for the estimated term of the obligations
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Notes to Consolidated Financial Information for (he vear ¢ended on 31st March 2025

All amount are in & Millions unless otherwise stated

39 Notes on Corporate Social responsibility
As per section 135 of the Companies Act, 2013,
A company, meeting the applicability threshold. needs to spend at least 2% of its average net profit for the immediately preceding three financial years on corporate
social responsibility activities, the areas for CSR activities are donation 10 an a nen-profil organisation, that works primarily in the domain of Educaton, Health,
Employment, Tourism, Water, Housing, Sports, Technology, Legal, Human Rights, Food & Nutriton, Tribes, Right to Information & Advocacy, Energy &
Environment and Livelihood

CSR commitice has been formed by the company as per Act. The funds were primarily allocated 10 a corpus and utilised through the year on these activities, which
are specified in schedule VIl of Companies Act 2013

Particulars As Atand For the Year Ended

March 31, 2028 March 31, 2024
Unspent CSR amount during the beginning of the year * -
Amount required to be spent by the Company 1.05 :
Amount spent during the vear 1.10 -
Excess at the end of the year to of the amount required to be spent by the Company during the year 0.05
Total Excess carned forward 0.05

[Yonation for Educational mstitutions and a drug- free nation by educating the young breed of India about the evil effects of drugs &

Situox ol CIR pclivitio reinforcing the message for inspiring, motivating and supporting drug addicts to stay away from the perils of drug abuse

This Space Is left blank intentionally
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40 Key Financial Rutios

{a) Current Ratio = Current Assets Dlvided by Current Liabilities

All amount are in € Milltons uniess otherwise stated

The Current Ratio 15 onve of the best-known measures of short- term solvency [ 1s the most common measure of short-term haquidity

Particular Azt ARt

315t March, 2025 31st March, 2024
Current Assels 1,573.33 1,000 83
Current Liahilities 1,379.02 T79.84
Current Ratio (Times) 1.14 1.28
% Change from previous period/Year (11 10%%) (2.00%)

(b) Debt Equity ratio = Total debt divided by Tatal equity where total debt refers to sum of current & non current borrowings
This ratio 15 very often used for making capital structure decisions such #s issue of shares and/ or debentures  Lenders are also very keen 1o know this raho since 1t shows

relative weights of debt and equity. Debt equity ratio is the indieator of firm’s fimancsal leverage

Reason for Vanance

increased as @ result of new
barrowings during  the  year,
including conselidation effect

Particular ARS abat
315t March, 2028 __ 31t March, 2024
Tatal Debt: 1,660.90 T64.66
Non Current Borrowings 09282 271,86
Current Borrowings 66808 490 80
Total Equity 228,94 425.51
Debt Equity ratio 304 1.80
Ya ('hs_[:‘&c from previpus perod/Year 74.73% (25.400%)
The amount of Debt has| The debt has decrensed

tbecause the Group is paving o
its debt on regular Basis

{€) Debt Service Coverage Ratio (DSCR) = Earnings available for debt services divided by Total interest and principal repayments
Lenders are mterested i debt service coverage to judge the firm's ability 1o pay off carrent intetest and instalments

Particular Asat Asat
31st March, 2028 Mst March, 2024

Profit for the year 8626 4879
Add Non cash operating expenses and finance cost % .
Depreciation and amortisation expense 64.22 5562
Finance costs 87 89 B3 11
Loss on sale of Asset - 2131
Less. Interest On lease Obligation (0.16) -
Earnings available for debl services 238.22 189,82
Interest cost on borrowings { Excluding Interest On Lease Obligation) 8773 8311
Principal repayments (including cenam prepayments ) 143 08 1897
Total Interest and principal repayments 230.81 162.08
Debt Service Covw Ratio (Times) 1.03] L7
% Change from previous periodY ear (11 87%) 16.56%

Renson for Vananoe

(i) Return on Equity Ratio = Net profit after tax divided by Average Equity

Retum on Equity measures the profitabality of equity funds invested in the firm  This ratio reveals how profitably of the owners’ funds have been utilised by the firm. It also

measures Lhe percentage return generated (o equnty shareholders

Particular

As at
3)st March, 2025

Asat
31st March, 2024

Net Profit After Tax 86.26 48.79
Average Equity: 477,23 401,11
Openmng Equity 42551 376 70
Closing Equity 528 96 425 51
Return on Equity Ratio (%) 18,08% 12.16%
%4 Change from previous penod/Y ear 48.61% 201 70%

Reason for Vanance

This ratio hes wereased as a
result of higher profitiability

This ratio has increased as a
result of higher profitability

() Inventory Turnover Ratio = Net Salex divided by Average Inventory

This ralio also known as stoek turnover ratio establishes the relationship between the cost of goods sold duning the vear and average inventory held durmg the year It

measures the eficiency with which a firm utilizes or manages its invemtony.

Particular e Azl
31st March, 2025 31st March, 2024
Net Sales; 2.337.27 1,793.26
Total Sales 237324 1,836 03
Subsidy Income from GST (35 97) (42,78)
Avernge Inventory: 330.91 152.66
Opening fnventory 18473 120,59
Clasing Inventory 477.09 184 73
Inventary Turnover Ratio (Times) 7.06 11.75
% Change from previous penod/Year (39.87%) (20 65%)

Reazon for Vanance

Thes ratio has decreased as a
result of reduchion

=
; EOR
amourt of ;ﬂﬁ‘:n\ b o]
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Al amount are tn § Millions unless otherwise stated

(0 Trade receivables turnover ratio = Total Revenue (rom Customers divided by Average Accounts Receivable
The speed with which these receivables are collected affects the liquidity position of the firm, The debtor’s turnover rana throws Light on the collection and credit policies of

the firm. It measures the efficiency with which management 1s managing its aceounts receivables

Particular ARt Asat
3ist March, 2025 Jst March, 2024
Total Revenue from Customers: 2,33727 1,793.26
Sale of Goods 2,244 4) 1,742 90
Sale of Service 42 86 50.36
Average A Receivable 335,06 868.56
Opeming Trade Receivables 74116 095 95
ClosingTrade Receivables 968, 96 741 16
Trade Receivables Ratio (Times) 2.73 2.06
% Change from previpus period/Year 32.39% (15.20%)
This ratio has ncreased on
Reason for Variance secount of improved efficiency)
1n credil recovery -
(#) Trade payables turnover ratio = Credit Purchase divided by Average Payables
It measures how fast a the Group makes payment to 18 creditors. It shows the velocity of payables payment by the firm
Particular A fkok
3151 March, 2025 313t March, 2024
Credit Purchuse 1,920.52 1,446.81
Raw Matenal Purchase 1,794.62 1,440.10
Purchase of Steck In Trade 12591 671
Avernge Payables 472.8% 300.39
Opening Trade Payables 269.09 331 69
Closing Trade Payables 676.69 269,09
Trade pavables turnover ratio 4.06 4.82
% Chisnge from previous penod/Year (15 6GB%) (18 92%)
(h) Net capital turnover ratio =Revenue from Operations divided by Average Working Capita)
Net capital tumover 15 a ratio that measures how efficiently a the Group 15 using 1s working capital 1o support sales and growth
|Particular Agu ALay
Jist March, 2025 31st Mavch, 2024
Revenue from Operations 2,337.27 1,793.16
Sale of Goods 2294 4] 1,742 90
Sale of Service 42 86 50.36
Avernge Working Capital 207.66 150,28
- Opening Working Capital 220,99 279.58
Current Assels 1.000 83 1.182 85
Current Laabilies 77984 903.27
- Closing Waorking capital 194,32 220,99
Current Assets 1,573.33 |.000 83
Current Liabalines 1,379.02 779 84
Net capital turnover ratio 11.26 T.16
% Change from previous period/Year S7.00% 10.63%
This rato has  ncreased
R B because the the Group s
efficient i using 118 working
capital .
(i} Net profit ratio (PAT/Revenue) =Net Profit after Taxes before OCI divided by Total Revenue from Operations
Net profit ratio 1s a profitability metnc that shows what percentage of net sales remains as net profit after all expenses, inferest, and taxes are deducted
Particular ASt ]
315t Murch, 2025 31st March, 2024
Net Profit after Taxes béfore OC1 86 26 48 79
Total Revenue from Operations 237324 |,836.03
Net profit ratio 3.63% 2.66%
% Change from previous period/Y ear 36.7%% 317 50%)

Reason for Vanances

This rauio has mereased as a
result of higher profitiability

This ratio has increased as a
result of higher profitiability
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AN amavnt are in & Millions unlesy otherwise stated

(i) Return on Capital employed = Earnings before interest and Tax divided by Average Capital Employed

ROCE 15 the most important ratio of all 1t 1s the percentage of return on funds invested in the busimess by s cwners and borrowed funds In short, tis ratio tells the owner
whether or not all the effort put into the business has been worthwhile

Particular Asat Asal
31st March, 2025 31st March, 2024
EBIT: 209.14 15177
Profit Before Tax 118 36 66 T0
Add Finance Cost N TR 85.07
Average Capital Employed 1,716,50 1,252.98

Opening Capital Employed 1,204.49 1,301.48
Total Equity 42551 376.70
Non Current Borrowings 27388 35678
Non Current Lease liabilities - -
Deferred Tax Liahiles (Net) 14 33 17.36
Currert Borrowings 490 80 35063
Current Lease habilities - -
Right of Use Asset -

Closing Capital Employed 2.228.52 1, 204.49
Total Equity 528.96 42551
Non Current Borrowings %282 27386
Non Current Lease habilities 365 -
Deferred Tax Liabilities (Net) 3812 1433
Current Bomrowings 668,08 490 80
Currernt Lease habilities 0.37 -
Right of Use Asset (3 48) *

Return on Capital employed 12.18% 12.11%
% Change from previous period/Year 0 59% 20,28%
Reason for Variances € *
(k) Return on investment : Income From Investment divided by Aversge Cost of Investment
This ratio measures how efficiently a the Group generates operating profits from uts Investmenmts
As at Asat
ekiizidand 315t March, 2025 315t March, 2024
Income From Investment: 0,00 0.00
Dividend Income 0.00 0.00
Average Cost of Investment 0.29 0,03
Opening Cost of Investment 003 0o
Closing Cost of Investmem 0.55 003
Return on inv 1.51% 16.80%
% Chagnge from previous period/Year (91.01%) (25.00%)

Reason for Vanances

This ratio has decreased
because of increase in
mvestment i unguoted shares
and decrease in proportionate
dividend and Effect of
Consolidation

This matio has decreased
because of reduction in the
amount of dividend income
recetved from nvestment

This Space 13 left blank mientonally
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Capital Management

The Group's objective when managmg capital 15 10:

- Safeguard its ability to continue as going concern so that the group is able to provide maximize return to stakeholders and benefits for other stakeholders
- Maintain an optimal capital strueture 1o reduce the cost of capital

The Group's board of directors reviews the capital structure on a regular basis. As part of this review, the board constders cost of capital, risk associated with
each class of capital requirements and maintenance of adequate liquidity

The Group monitors capital using gearing ratio, which is net debt (total debt less cash and cash Equivalents) divided by 1otal capital plus net debt.

As at 31st March, As at
PAFcgr 2025 315t March, 2028
Long term Borrowings 992.82 273.86
Short Term Bomowings 668,08 490.80
Lease Liability 402 :
Less: Cash and cash Equivalents (15.26) (6.76)
Less:Other Financial Assel (0.15) (1.66)
Net Debt(A) 1,649.51 756.23
Total Equity (B) 528.96 425.5]
Adjusted Debt - Equity Ratio (A/B) 3.12 1.78

Financial Instruments — Disclosure

Financial assets and financial liabilities are recogmized when Group becomes a party lo the contractual provisions of the instruments. Financial assets and
financial liabilities are initinlly measured at fair value. Transaction costs that are directly attnibutable 1o the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added 10 or deducted from the fair value of the financial
assels or financial liabilities, as appropnate, on initial recognition. Transaction cests directly attributable 1o the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognized immediately in the Statemen! of Profit and Loss

Disclosures

This section gives an overview of the significance of financial instruments for the Group and provides addiional infprmation on balance sheet item that
contain financial instruments. The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on
which income and expenses are recognized in respect of each class of financial assel, financial liability and equity instrument are disclosed in notes

(1) Fair Value Measurement :

This note provide information about how the Group determines fair value of various financial assets. Management considers that the camrying amounts of
financial assets and financial habdities recognized in the financial statements approximates their fair values

The carrying value of financial instruments by categories as on 31st March, 2025

Fair Value
Partichlars through uth!:r Fair Value through Anran e Okt Total
Comprehensive Profit or Loss
Income
Financial Assets
Cash and Cash Equivalents - - 15.26 15.26
Bank balances other than above - - 1349 1349
Trade receivables - - 968.96 068 96
Investments - - 0.55 0.55
Other Financial Assets (Current + Non Current) - - 24.36 24.36
Taotal - - 1,022.63 1,022.63
Financial Liabilities
Barrowings (Including Current Matunties) - - 1,660.90 1.660.90
Trade Payables - - 676,69 676.69
Lease Liabilities {Current + Non Current) - - 402 4.02
Other Financial Liabilities - - 13.38 13.38
Total - - 2,354.99 2,354.99
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The carrving value of financial instruments by categories as on 315t March, 2024

Fair Value
H through other Fair Value through .
ey =g Compihenslve Prafit or Loss ¥ AIaTHESE Coky Tl
Income
Financial Assets
Cash and Cash Equivalents - - 6.76 6.76
Bank balances other than above - . 307 107
Trade receivables - . 741.16 T41.16
Investments - - 0.03 0.03
Other Financial Assets (Current + Non Current) - - 16.81 16.81
Total - - 767.83 767,83
Financial Liabilities
Borrowings (Including Current Maturities) - - T64.66 764.66
Trade Payables - - 253.99 253.99
Lease Liabilitics (Current + Non Current) - - - -
Other Financial Liabilities - - 0.81 0.81
Total - - 1.019.46 1,019.46

The carrying amount of current financial assets and liabilities as at the end of each year presented approximate the fair value because of their short-term
nature. The trade receivables, trade pavables, borrowings, capital creditors and cash and cash equivalents are  considered 16 be the same as their fair values,
due to their short-term nature

Fair Value hierarchy

The fair value hierarchy 15 based on inputs 10 valuation techniques that are used 10 measure farr value that are either observable or unobservable and consists
of the following three levels:

Lewvel 1: Inputs are quoted prices in active markets for identical assets or Habilities.

Level 2! Inputs are other than quoted price included within level | that are observable for the asset or liability, either directly or indirecily.

Level 3: Inputs are not based on observable market data Fair values are determined in whole or in part using a valuation model based on the assumptions that
are neither supported by prices from obsecvable current market transactions in the same instrument nor are they based on available market data

Financial Risk Management Framework

The principal financial labilities comprise borrowings, trade and other payables. The main purpose of these financial labilities is to finance and support
Group's operations. The pnneipal financial

assets include trade and other receivables and assets The Group s exposed 1o markel risk, credit nisk, Interest rate risk and liquidity nsk. The finance tleam
aversees the management of these risks

The senior management ensures thal the companies financial nsk achviies are governed by approprate pohicies and procedures and that financial risks are
identified, measured and managed

Market Risk

Market nisk anses from the Group’s use of interest-bearing financial instruments. 1118 the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in interest rates (interest rate risk) or other market factors, Financial instruments affected by market nsk include borrowings,
loan givens, fixed deposits etc

Credit risk
Credit risk 15 the nisk that counterparty will not meet nis obligations under a financial inslrument or customer contracl, Jeading to a financial loss The Group 1s

exposed to credit risk from its operating activities (primarily trade recervables)

Trade Receivable:

Maximum exposure to the credit nsk 13 on account of outstanding balances in the trade receivables account, but as per experience the ageing of debtors is
always kepl less than six months and there are no bad debts encountered in past. As the receivables of the comapny are below the criterial of ECL policy 1o
recognize expected credit loss, Group has not made any Expected credit loss provision (ECL)

Foreign Currency Risk
- The Group 15 exposed to foreign curmency risk ansing from transactions denominated in currencies other than its functional currency. These risks anse due to

fluctuations 1n exchange rates, which can affect the Group's profitability and financial position

- Foreign currency risk is managed through hedging and the use of derivative financial instruments, such as forward exchange contracts, The objective of the
Group's forcign exchange risk management policy 1s to minimize potential adverse effects of exchange rate movements on its financial results

- The Group monitors foreign currency exposures on a regular basis and evaluntes the need for hedging based on anticipated transactions and market
conditions. Foreign exchange gains or losses ansing from the settlement of such transactions and from the translation of monetary assets and labihties a1
exchange rates prevailing at the reporting date are recognised 1n the statement ol profit and loss

- The management regularly assesses the impact of movements in exchange rales on i1s foreign currency exposures and takes appropriate risk muitigaton

- when deemed necessary —
measurcs A ‘-/r‘-.-' —
/ i 0!
/ _.‘,‘\.

CHARTE
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Interest rale risk
Interest rate risk 15 the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Group's expasure 1o the nisk of changes 1n market 1nterest rates relates primarily 1o the Group's debt obligaions with floating interest rates. The Group
manages its interest rates by selection appropriate type of borrowings and by negotiation with the bankers

The exposure of the barrowings (long term and short term ) to interest rate changes al the end of the reporting period are as follows

Particular Asat 31st March, |Asat 31st March,
2025 2024

Vanable Rate Borrowing 1,362.63 63650

Fixed Rate Borrowings 298.27 12816

Total Borrowings 1,660.90 T64.66

Interest rate sensitivity

Particular

Impact on profit before tax /pre- tax
equity

As at 31st March,
2025

As at 31st March,
2024

Increase by 50 Basis Points

(6.81)

(3.18)

Decrease by S0 Basis Points

681

318

Liquidity risk

Liquidity nisk is the risk that the Group will not be able to meet its financial obligations as they fall due. The Group generates cash flows from operations o
meet its financialobligations, maintains adequate hquid assets in the form of cash & cash equivalents and has undrawn short-term line of eredits from banks to
ensure necessaty liquidity. The Group closely monitors nis liquidity position and deploys a robust cash management system. Dunng the year, the Group has
been regular in repayment of prineipal and interest on borrowings on or before due dates. The Group requires funds both for short-lerm operational needs as
well as for long-term investment programmes mainly 1n growth projects. The table below summarises the maturity profile of the Group's financial Liabilities
based on contraclual undiscounted payments

As on 31.03.2025 Less than 1 year 1-8 Year More than 8 years Total Carrying Value

Borrowings* 668.08 876,70 117 48 1,662.26 1.660.90
Lease Liabilities 037 196 1.69 4.02 4.02
Trade Payable 676.69 - . 676.69 676.69
Other Financial Liabilities 13.3% . - 13.38 13.38
Total 1,358.52 878.67 119.17 2.356.35 235499
Ason 31.03.2024 ‘Less than | vear 1-5 Year More than § years Total Carrying Value

Bormmowings* 490 80 274.13 - T64.03 764.66
Lense Liahilities - = = O -

Trade Payable 269.09 - - 269.09 269.09
Other Financial Liabilities 0.81 - - 0.81 0.81
Tatal 760,70 274.13 - 1,034.853 1,034.56

*Note : The amount of unamortized processing charges have not been deducted from the Borrowings

O 29th October 2024, Alpine Texworld Limited acquired a controlling stake in Alpine Cottweave LLP (ACLLP) by purchasing 27% of its partnership
interest for a total consideration of £1,382.30 lakhs (the “Purchase Consideration™)

The Group has 1dentified and recognized the indnadual identifiable assets acquired and habilities assumed; and allocated the purchase consideration 10 the
individual identifiable nssets and Liabilities on the basis of thear relative falr values at the dale of acquisition

The allocated value of the identifiable assets and habilities of ACLLP as at the date of acquisition were

Particulars Amounts

Tolal Assets (A) 80729
Total Liabilities (B) 63807
Non - Controfling Interest (C) 3096
Total Net Assets (A-B-C) 138.25
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ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Nutes to Consolidated Financial Information for the year ended on 315t March 2028
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49

All amount are in T Millions unless otherwise stated

Leases

As at 315t MNarch, 2025 As at 31st March, 2024
Particulars
Non- Current Lease Liability 3.65 .
Current Lease Liability 0.37 -

Total 4.02 -

Lease Liability Reconciliation:

As at 31st March, 2025 As at 3151 March, 2024
Particulars
(Opening Balance ) "
Add: Acqusition on Business Combination ki)
Add: Addition 0.54 .
Add: Finance cost 0.16 -
Less: Net Payment -0.30 -
Closing Balance 4.02 -

Additonal Information required by paragraph 2 of the general instructions for preparation of Consolidated Financial Statements pursuant to Schedule III of the

Companies Act, 2013

a) Net Asset of Parent and Subsidary as C

lidated in the C

lidated Financial Statement:

Net Assels as st March 31, 2028

Parti Ax % of
articulars
consolidated net Amount
assels

- Alpine Texworld Limited 67.85% 358.87
Subsidary

- Alpine Contweave LLP 28.82% 15244

- Non-Controlling Interest in subsidary 3.34%; 17.64
Consolidated Net Assets 100.00% S28.96

b) Net Profit/{Loss) for the vear as Consolidated in the Consolidated Financial Statement:

Net Profit(Loss) for the year
ended March 31, 2025

Particulars As % of
consolidaled Amount
Profit/{loss)
- Alpine Texworld Limited §3.04% 7163
Subsidary
- Alpine Cottweave LLP 16.45% 1419
- Non-Controlling Interest in subsidary 0.51% 0.44
Consolidated Net Profit/{Laosx) for the year 100.00% §6.26

¢) Other Comprehensive Income for the vear as Consolidat

ed in the Consolidated Financial Statement:

Other comprehensive income for
the year ended March 31, 2023

Particulars As % of
consolidated Other
Comprehensive SWoN
Income
- Alpine Texworld Limited 100.00% (0.02)
Subsidary
- Alpine Cottweave LLP i
- Non-Controlling Interest in subsidary i .
Consolidated Other Comprehensive Income 100.00% (0.02)

CHARTERED

ACCOUNTANT




ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Notes to Consolidated Financial Information for the year ended on 315t March 2025
All amount are in Z Millions unless otherwise stated

dy Total Comprehensive Income for the year as Consolidated in the Consolidated Financial Statement:

Total Comprehensive Income for
the year ended March 31, 2025
Particulars As Y of
consolidated Total
Comprehensive At
Income
- Alpine Texworld Limited 83.04% 71.62
Subsidary
- Alpine Cottweave LLP 16.45% 14.19
- Non-Controlling Interest in subsidary 0.51% 0.44
Consolidated Other Comprehensive Income 100.00% 86.24

S0 The group has not entered in to transactions or amount due / from Companies which Struck-Off either under section 248 of the Companies Act 2013,

51 No undisclosed Income is voluntarily disclosed under any scheme identified by Income tax authorities under any tax assessments years under provision of the
Income Tax Acl

&2 The group has neither traded nor invested in crypto currency during the financial year,

33 No Proceedings have been initiated or pending against the The group for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988).

54 The group do not have charges or satisfaction which is yet to be registered with ROC beyond the statutory peried.
&% The group is not declared as wilful defaulter by any bank or Financial Institution or other lender during the financial year.

36  Utilization of Borrowed funds and Share Premium
a. During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
The group 1o or in any other persons or entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the The
group (“Ultimate Beneficiaries™) or provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries

b. During the year, no funds have been received by the The group from any persons or entities, including foreign entities {“"Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the The group shall, whether, directly or indirectly, lend or invest in other persons or entilies
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guaraniee, security or the like on behalf of the
Ultimate Beneficiaries The confirmations of all the balances outstanding as on the reporting date with all the customers, suppliers, unsecured borrowings, deposits
and leans and advances are subject to confirmation with books of the counter parties.

57 The group did not have any long-term contracts, including derivatives contract for which there were any material foreseeable losses.

88  Previous year figures have been regrouped, whenever necessary to confirm Lo current year classification.

The notes forms an integral part of the Consolidated Financial Statements
As per our report attached ol even date

M/s, SURESH CHANDRA & ASSOCIATES
Chartered Accountants

For and on behalf of the Board of Directors
ALPINE TEXWORLD LIMITED
AS ALPINE SPINWEAVE LIMITED)
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[ CA SHYRAMSUNDER NANWAL | SANDEEP AGRAWAL RATANSINGH RAJPURONHIT
Partner Managing Director Whole time Director
Membership No: 128896 DIN:- 01078044 DIN:- 10920138
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HARDIK SONI

Chiefl Financial Officer Company Secretary

PAN:- DUDPSO100R M. No.:- AT2139

UDIN: 25128896 BMIAOVIHI3
Place : Ahmedabad Place : Ahmedabad
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