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Notice of the 09ft Annual General Meeting

NOTICE is hereby given that the 9th Annual General Meeting (AGM) of the members of Alpine
Texworld Limited (formerly known os Alpine Spinweave Limited) ("company"l will be held on

Wednesday, September 24,2025, at the registered office of the Company at Block No. 614-1105,
Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Dascroi, Ahme dabad-382425, Guiarat at 01.00 P.M., to
transact the following businesses:

ORDINARY BUSINESS:

To consider and adopt (a) the Standalone Audited Financial Statements of the Company for the
financialyear ended March 31,2025 together with the Reports ofDirectors and Auditors thereon and
in this regard to pass the following resolution(s) as ordinary resolution(s);

"RESOLVED THAT the Standalone Audited Financial Statements ofthe Company for the financialyear
ended March 31, 2025 including Balance sheet as on 3L.O3.2025, Profit and Loss statement for that
pcriod and cash flow statement together with the Reports of Directors and Auditors thereon be and
are hereby considered and adopted."

2. 'fo consider and adopt (a) the Consolidated Audited Financial Statements of the Company for the
financial ycar ended March 37,2025 together with the Reports of Directors and Auditors thereon and
in this regard to pass the following resolution(s) as ordinary resolution[s);

"RESOLVED THAT the Consolidated Audited Financial Statements of the Company for the financial
ycar ended March 31, 2025 including Balance sheet as on 37.03.2025, Profit and Loss statement for
that period and cash flow statement together with the Reports of Directors and Auditors thereon be
and are hereby considered and adopted."

3. To appoint a director in place of Mr. Sandeep Santkumar Agrawal (DIN: 01078044), Managing
Director of the Company, who retires by rotation and being eligible, offers himself for reappointmenU

Based on the terms of appointment, executive directors, non-executive and non-independent
chairman are subject to retirement by rotation. Mr. Sandeep Santkumar Agrawal (DIN: 01078044),
Managing Director of the Company, who was reappointed on March 22,2025 and will serve as a

Managing Director up to March 21, 2 028 and whose office is liable to retire at the ensuingAGM, being
eligible, seeks reappointment. Based on performance evaluation and recommendation of the
Nomination and Remuneration Committee, the Board recommends his reappointment. To consider
and if thought fit, to pass the following resolution as an ordinary resolution:

RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2073, the approval of members of the Company, be and is hereby accorded to
reappoint Mr. Sandeep Santkumar Agrawal (DIN: 01078044), as a Managing Director ofthe Company

up to March 27, ZDzg,who is Iiable to retire by rotation.
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4. To consider and approve the re-appointment of M/s. Suresh Chandra & Associates, Chartered
Accountants (Firm Registration No. 001359NJ, as the Statutory Auditors ofthe Company:

To pass with or without modification(sJ, the following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139, l4l and other applicable provision, if
any, ofthe Companies Ac! 2013 and rules made thereunder fincluding any statutory modification[s)
or re-enactment(s) thereof, for the time being in force), the appointment of M/s. Suresh Chandra &
Associates, Chartered Accountants (Firm Registration No. 001359NJ, be and is hereby appointed as

the Statutory Auditors of the Company to hold office for a period of 5 (five) years from the conclusion
of Ninth (9th) Annual General Meeting till the conclusion of Fourteenth [14thJ Annual General
Meeting at such remuneration as may be decided by the Board of Directors in consultation with the
statutory auditors of the Company."

SPECIAL BUSINESS:

5. To ratiff remuneration of cost auditor and in this regard to consider and if thought fit, to pass, with
or without modifications, the following resolution as Ordinary Resolution.

'RESOLVED THAT pursuant to the provisions ofSection 148(3J and all other applicable provision of
the Companies Act,2013, the Companies (Cost Records and AuditJ Rules, 2014 and Companies fAudit
and Auditors) Rules, 2014 [including any statutory modificationfs) or re-enactment thereof for the
time being in force], the remuneration payable to M/s. Anui Aggarwal & Co, Cost Accountants
(Registration No.102409), appointed by the Board of Directors as Cost Auditors to conduct the audit
ofthe cost records of the Company for the financial year ending 31" March, 2026, amounting to Rs

Rs.45000/-(Rupees Forty Five Thousand) and also the payment ofapplicable tax and reimbursement
of out of pocket expenses incurred in connection with the aforesaid audit, be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to
do all acts, deeds and things and take all such steps as may be necessary, proper or expedient to give
effect to this resolution."

BY ORDER OF THE BOARD OF DIRECTOR,
ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)
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Place: Ahmedabad
Date: 29 / 08 / 2025

SANDEEP SANTKUMARAG
MANAGING DIRECTOR

DIN:01078044
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Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself. Such a proxy need not be a member of the Company. Proxies, in order to be valid
and effective, must be received at the Company's Registered Office not less than 48 hours before the
commencement of the meeting. Proxies submitted on behalf of companies, societies, partnership
firms etc., must be supported by appropriate resolution/ authority as applicable, issued on behalf of
the nominating organization. Proxy form is enclosed.

2. Members are requested to note that in case a proxy is proposed to be appointed by a member
holding more than 10% of the total share capital of the Company carrying voting rights, then such
proxy shall not act as a proxy for any other person or member.

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies
lodged at any time during the business hours of the Company, provided that not less than three days
of notice in writing is given to the Company.

4. Corporate members intending to send their authorized representatives to attend the meeting are
requested to send a certified copy of board resolution on the letterhead of the company, signed by
one of the directors or company secretary or any other authorized signatory named in the
resolution, authorizing their representatives to attend and vote on their behalf at the meeting.

s. Members/Proxies are requested to hand over the enclosed Attendance Slip duly filled in, at the
entrance for attending the meeting.

6.ln case ofjointholders attending theAGM, only such ioint holderwho is higher in the order ofnames
will be entitled to vote.

7. Relevant Documents referred to in the Notice and are available for inspection by the members at
the Registered Office ofthe Company during Office hours between 03.00 P.M. and 05.00 P.M on all
working days up to the date ofthe Annual General Meeting and also at the meeting.

a.Members are requested to notify immediately any change in their addresses and/or the Bank
Mandate details to the Company / respective Depository Participants (DPJ.

g. The Notice of the AGM along with the Annual Report 2024-25 is being sent by electronic mode to
those members whose e-mail addresses are registered with the Company/ Depositories, unless any
member has requested for a physical copy ofthe same. For members who have not registered their
e-mail addresses, physical copies are being sent by the permifted mode.

10. To support the'Green Initiative', members who have not registered their e-mail addresses are

requested to register the same with the Company/ Depositories.

11. A Route Map along with Prominent Landmark for easy location to reach the venue ofAnnual General

Meeting is annexed with the notice ofAnnual General Meeting.

BY ORDER OF THE BOARD OF DIRECTOR,
ALPINE TEXWORLD LIMITED

(FORMERLY KNOWN AS ALPINE SP VE LI ED)

Place: Ahmedabad
Date:29 /OB /2025
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I:' SANDEEP SANTKUMAR RAWAL
MANAGING DIRECTOR

DIN:01078044



EXPLANATORY STATEMENT

(Pursuant to section 102 ofthe Companies Act,2073 and Clause 1.2.5 ofSS - 2 Secretarial Standard
on General Meetings)

ITEM NO: 5

The Board of Directors of the Company, at its meeting held on 07tt ldy,2025 approved the
appointment of M/s. AnujAggarwal & Co, CostAccountants IFirm Registration No.102409) as the
Cost Auditors for the financial year 2025-26, to conduct the audit of the cost records of the
Company in accordance with the provisions ofSection 148 ofthe Companies Acg 2013, and the
rules made thereunder.

In terms of Section 148[3) of the Companies Act, 2013, and the Companies fAudit and AuditorsJ
Rules, 2 014, the remuneration payable to the Cost Auditor as approved by the Board of Directors
is required to be ratified by the shareholders of the Company.

The Board has, accordingly, proposed a remuneration of Rs. 45000/-[Rupees Forty-Five
ThousandJ, plus applicable taxes and reimbursement of out-of-pocket expenses, to M/s. Anui
Aggarwal & Co. for conducting the cost audit for the financial year 2 02 5-2 6.

The Board recommends the resolution set forth in Item No. 5 for the approval ofthe shareholders
by way of an Ordinary Resolution.

None of the Directors or Key Managerial Personnel of the Company, or their relatives, are in any
way, concerned or interested, financially or otherwise, in the resolution set out in Item No. 5 of
this Notice.
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PROXYFORM

[Pursuant to section 105[5) ofthe companies Act,2013 and rule 19(3) ofthe companies
(Management and administration) Rules, 20141

CIN
Name of the company

u 77 t2 O Gl 2 O 7 6P LCOA 62 59
AIpine Texworld Limited
(Formerly Known as Alpine Spinweave Limited)
Block No. 674-L105, Village-Paldi, Pirana Miroli Road, Paldi
Kankaj, Dascroi, Ahmedabad, 382425 G\jarat

Registered office

Name of the member(s)
Registered address
E-Mail ID
Folio No/Client Id
DP Id

I/We, being the member (s) of
appoint

shares of the above-named company, hereby

1, Name
Address
E-MaiI ID

Signature

Or failing him

2. Name
Address
E-Mail ID

Signature

Or failing him

3. Name
Address
E-Mail ID

Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 9th Annual

General Meeting ofthe company, to be held on Wednesday, September 24,2025,at07:00 p.m. At
Block No. 614-7105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Dascroi, Ahmedabad-

382425, the registered office of the company situated and at any adjournment thereof in respect
of such resolutions as are indicated below:

SPECIAL BUSINESS:

1. Ratify remuneration of cost auditor:



Signed this...... day of .........2025

Signature of Shareholder
Affix

revenue
Stamp

Signature of Proxy holder[s)

NOTE:

Thts form of proxy in order to be effective should be duly completed and deposited ot the Registered
Office ofthe Company, not less than 48 hours before the commencement of the Meeting



ATTENDANCE SLIP

Regd. Folio No. .......... *,t. DP ID

** Client ID .

gTH ANNUAL GENERAL MEETING, WEDNESDAY, SEPTEMBER 24,2025

IcertiE/that lam a member/ proxy for the member ofthe Company.

I hereby record my presence at the 9th Annual General Meeting of the Company held on
Wednesday, September 24,2025, at 01:00 P.M. at the registered office ofthe company situated
at Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj, Dascroi, Ahmedabad,
382425 Gujarat

*Member's/ Proxy's Name in Block Letter

Note:

+Member's/ Proxy Signaure

1. Member/ Proxy must bring the Attendance Slip to the Meeting and hand it over, duly
signed, at the registration counter.

2. The copyofthe Notice may please be brought to the MeetingHall.

* Strike outwhichever is not applicable.
*+ Applicable only in case of investors holding shares in Electronic Form.
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Directors' Report

To
The Members
AIpine Texworld Limited
(Formerly known as Alpine Spinweave Limited)

The Board of directors take pleasure in presenting the 9th [Ninth) Annual Report on the business and
operations of the Company, together with Audited Financial Statements of your Company for the year
ended March 37,2025.

Financial Results
The summarized standalone and consolidated statements of your Company are given in the table
below-

(All Amounts are in Millions unless otherwise statedJ

Financial Performance and the State ofthe Companys Affairs

The Company is engaged in the business of spinning of Cotton yam, sizing and weaving of
Cotton/blended Yam including trading of various textile products. There has been no change in the
nature ofbusiness ofthe Company during the financial year ended March 31, 202 5.

During the year under review, the Company's constitution changed w.e.l 16th December, 2024 from
Private Limited to Public Limited vide fresh Certificate of Incorporation issued by MCA, enabling the
Company to raise funds from large pool of Investors including general public by way of initial public
offering. Further, Company changed its name from " Alpine Spinweave Limited" to "Alpine Texworld
Limited" w.e.f.10th February, 2025 vide fresh Certificate oflncorporation pursuant to change ofname
issued by MCA.

o
o('ul

Particulars
Standalone Consolidated

2024-25 2023-24 2024-25 2023-24
Revenue from Operations t765.84 1836.03 2373.24
Add: Other Income 3.27 8.33 3.36
Total Income t769.tO taffi36 2376.61
Profi t/Loss before Interest,
Depreciation and Tax

237.80 207,39 273.36

Less: lnterest 66.72 85.07 90.78
Less: Depreciation 53.7 6 55.62 64.22

Profit/Loss before Tax t17.92 66.70 118.35

Less: Current Tax 77.95
74.L5

20.96 t7.95

Less: Deferred Tax [3.04) 74.75

Profit or Loss After Tax 45.82 44.79 a6.26

v
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STANDALONE BASIS

During the year under review the total standalone revenue of the company is Rs. 1,769.10 million as

compared to total standalone revenue of Rs. 1844.36 million ofprevious year showing a decrease ofRs.
75.2 6 million.

The Company's Profit before exceptional items and taxes are Rs. 237.80 million as compared to previous
year of Rs. 207.39 million. The Company's profit after tax stood at Rs. 85.82 million vis-i-vis Rs.48.79
million in the previous year, registering a growth of 75.890/0.

CONSOLIDATED BASIS

During the year under review the total consolidated revenue ofthe company is Rs. 2 376.61 million and
the Company's Profit after tax stood at Rs. 86.26 million.

Capital Structure of the Company
(Amount in Rupees)

Particulars

1. Authorised Share Capital

During the financial year under review, there was no change Authorised Share Capital ofthe Company.
After the end offinancialyear 2024-25,the company has increased its Authorised Share Capital from-

[i.) Rs. 27,00,00,000/- (Rupees Twenty-Seven Crores only) divided into 2,70,00,000 (Two Crores
Seventy Lakhs only) Equity Shares oft 10/- (Rupees Ten onlyJ each to Rs. 40,00,00,000/- (Rupees Forty
Crores only) divided into 4,00,00,000 (Four crore) Equity Shares of I 10/- fRupees Ten only) each vide
Ordinary Resolution at the Extra-Ordinary General Meeting of the company held on 22nd, Day of May,

2025: and,

(ii.) Rs. 40,00,00,000/- (Rupees Forty Crores only) divided into 4,00,00,000 (Four Crore only) Equity
Shares ofRs. 10/- (Rupees Ten only) each to Rs. 42,50,OO,OOO /- [Rupees Forty-Two Crores Fifty Lakhs

only) divided into 4,25,00,000 (Four crore Twenty-Five Lakhs) Equity Shares of { 10/- (Rupees Ten

onlyl each vide Ordinary Resolution atthe Extra-0rdinary General Meeting ofthe company held on 12th

Day of 1uly,2025.

2. Issued, Subscribed and Paid-up Share Capital

During the financial year under review there was no change in the Issued, Subscribed and Paid-up

Share Capital of the Company. However, during the year company realtered the paid-up capital from

two classes of shares into single class in order to simplify the capital structure of the company. The Re-

ital from two class of Equity shares capital i.e., Class A: Ordi ut ty Shares
rlt

/.

Q

Financial Year ended 31.03.2025
Ic.F.Y.)

Financial Year ended 31.03.2024
(P.F.Y)

Shares Rs Shares Rs,

Authorised Capital 2,70,00,000 27,00,00,000 /- 2,70,00,000 27,00,00,000/ -

Issued, Subscribed
and Paid-up Capital

2,62,23,000 26,22,30,000/- 2,62,23,000 26,22,30,000/-

classified paid up cap

LJ
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and Class B: Equity shares with variation rights into one class of Equity shares i.e., Ordinary Equity
shares carry 1 (One) Vote per share detailed as under:

"The paid-up share capital ofthe company is Rs. 25,22,30,000 divided into 2,62,23,000 Ordinary Equity
shares ofRs. l0/- each."

Dividend

With a viewto conserve resources for future business operations ofthe Company, your directors do not
recommend any divrdend for the Frnancial year 2024-25.

Transfer to Reserves

During the financial year under review, no amount has been transferred to any reserves ofthe Company.

Chanse in nature ofcomnany's business

The Company did not change its nature ofbusiness during the frnancial year 2024-25.

Subsidiaries / loint Ventures/ Associates

o Holdins Conroanv

The company does not have any holding company.

o Subsidiaries / Ioint Ventures/ Associates

During the financial year under review, the Company acquired a controlling interest in Alpine
Cottweave LLP by contributing 97o/o of its total capital contribution. As a result of this substantial
capital contribution, Alpine Cottweave LLP became a subsidiary of the Company pursuant the
requirement under the Ind AS and is not classified as a subsidiary under section 2(87J of the
Companies Act.

Internal Financial Controls

The Company's Internal Financial controls with reference to Financial Statements designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with applicable accounting principles. The company's
lnternal Financial controls with reference to Financial Statements include those policies and procedures
that:

1. pertains to the maintenance of records tha! in reasonable detail, accurately and fairly reflect the
transactions and dispositions ofthe assets ofthe Company.

2. provide reasonable assurance that, transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles and that receipts
and expenditures of the Company are being made in accordance with authorisations of management

and Directors of the Company; and
3. Provide reasonable assurance regarding prevention or timely detection ofunauthorised acquisition,

use or disposition of the Company's assets that could have a material effect on the Financial

r)
14
z.

Statements
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Board of Directors periodically reviews the adequacy of Internal Financial controls. During the year,

such controls were tested and no reportable material weaknesses were observed.

Auditors and Auditors' Renort

Statutory Auditors

Pursuant to the provisions of Section 139 of the Companies Act, 201,3 read with Companies fAudit and
Auditors) Rules,2014, M/s. Sunil Poddar & Co. Chartered Accountants (Firm Registration No. 110603W),
Chartered Accountant, were re-appointed at the 04th Annual General Meeting held on 31st December,
2020 to hold the office until the conclusion of the 09thAnnual General meeting i.e. to be held in 202 5.

However, they have tendered their resignation from the position of Statutory Auditors, resulting into a

casual vacancy in the office of Statutory Auditors ofthe company under the provision of section 139[8)
of the Companies Act, 2013 ("Act"l.

The Board of Directors of the Company appointed M/s. Suresh Chandra & Associates (Firm Registration
No. 001359N], Chartered Accountants as the Statutory Auditors ofthe Company, at the Extra ordinary
General Meeting of the company dated 20th Jantary,2025 for FY 2024-25 to fill the casual vacancy
caused by the resignation of M/s. Sunil Poddar & Co. Chartered Accountants (Firm Registration No.

110603WJ, Chartered Accountant, at a remuneration to be fixed by the Board of Directors of the
Company in the consultation with Auditor.

The board have proposed to appoint subject to the approval of members in the ensuing Annual General
Meeting, M/s. Suresh Chandra & Associates IFirm Registration No. 001359NJ, Chartered Accountants as

the Statutory Auditors of the Company for a term of 5 (five) consecutive years commencing from 01st
April,2O25 till 31st March, 2030 at a remuneration to be fixed by the Board of Directors ofthe Company
in the consultation with Auditor.

M/s. Suresh Chandra &Associates [Firm Registration No.001359N), Chartered Accountants, hold a valid
Peer Review certificate issued by Board of The Institute of Chartered Accountants of India, as per the
requirement of Regulation 33 of the Listing Regulations.

Auditors Report

The Auditors' Report for financial year 2024-25 on the financial statements forms part of this Annual
Report.

The observations made by the Statutory Auditors on the Financial Statements of the company, in their
Report for the financial year ended March 31, 2025, read with the explanatory notes therein, are self-

explanatory and, therefore, do not call for any further explanation or comments from the Board under
Section 134[3)[f) of the Act. The Auditors' Report does not contain any qualification, reservation or
adverse remark or disclaimer.

Cost Auditor

M/s Anuj Aggarwal & Co, CostAccountants (Registration No.1024091, Ahmedabad were appointed as the

Cost Auditor ofyour Company for Financial year 2024-25 in accordance with the requirement of Central

Government and provisions of Section 148 of the Companies Act, 2 013.

The Company has duly maintained Cost Records required under Section 148 (1) ofth compliance
es,2074

).

4J

E

with the cost auditing standards in accordance with the Companies (Cost Records da
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An audit of Cost Records and Statements maintained by the Company will be conducted by M/s Anuj
Aggarwal & Co, Cost Accountants (Registration No.102409), Ahmedabad. The Cost Auditor's report on
Cost Records and Statements will be submitted to the statutory authorities in the prescribed form on or
before the due date.

Board has re-appointed M/s Anui Aggarwal & Co, Cost Accountants fRegistration No.102409J,
Ahmedabad, as Cost Auditors of the Company for the Financial year 2025-26 on such remuneration
mutually agreed between auditor and Board.

Secretarial Auditor

As per provision of section 204(1) of Companies Act, 2013 read with rule 9 of the Companies

[Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company is not required to
appoint any Secretarial Auditor for financial year 2024-25.

Reporting of Frauds by the Auditors

During the year under review, the Statutory Auditors have not reported any instances of frauds
committed in the Company by its Officers or Employees or otherwise under Section 143[12] of the
Companies Act, 2013.

Board ofDirectors and Key Management Personnel

During the financial year under review, there were changes in the constitution of Board of Directors and
Key Managerial Company (KMPJ of the Company and the following were on the Board of the Company
at the end ofthe Financial Year 2024-25:

Changes in the constitution of Board of Directors and KMP of the Company

During the Financial Year under review, the following was the changes made in the Board of Directors
and Key Managerial Personnel (KMPI of the company:

r.l '

=

Name of Director/KMP DIN/PAN Designation

Mr. Sumit Champalal Agarwal 00356863 Director

Mr. Sandeep Santkumar Agrawal
0L078044 Chairman and Managing

Director
Mr. Ratansinqh Jethusingh Rajpurohit 1092 0138 Whole-time director

Mr. Piyush Ravishanker Bhatt 10143807 Independent Director
Mr. Deepak Kumar Kewliya L04t7627 lndependent Director
Mrs. fayshree Vikram Patel 10940056 Independent Director

Ms. Anita Barwal EAWPBB343F Company Secretary

Date on
which
change

occurred

Desigrration
Appointment/Change

in designation
/Cessation

Name of Director/KMPS.No.

23-01.-2025
asAppointment

additional director
t9-03-2025Change in designation

Whole-time
Director

Mr. Ratansingh fethusingh
Rajpurohit

I

25-0r-2025CessationDirector2 Mr. Champalal Gopiram Agarwal
! O(.,
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After the end ofthe financial year 2024-25, the below mentioned changes occurred in the consttution
of the Board of Directors and key managerial personnel of the Company:

Retirement by Rotation

During the financial year under review and with effect from 16th December, 2024, yo]ur company was
converted into public limited company. In purview of compliance and pursuant to the provisions of
Section 15 2 (6) of the Companies Act,2013, it is required to retire a director liable to retire by rotation,
who have been longest in office since their last appointment. ln regards to the same, Mr. Sandeep

Santkumar Agrawal IDIN: 01078044), being Iiable, shall retire by rotation atthe ensuingAnnual General
Meeting and may on being eligible, offer himself for re-appointment. Your directors recommend
members for his re-appointment.

Independent Directot's

During the Financial Year under review, the provisions of Section 149(4) of the Companies Act, 2013
read with Rules made thereunder, towards appointment of Independent Director and Statement of
Declaration thereof were applicable to the Company as the company was converted to public limited
with effect from 16th December, 2024 and attracted the criteria for appointment of lndependent
directors.

f,l crI,.,

'i

3 Mr. Sandeep Santkumar Agrawal
Managing
Director

Change in designation 79-03-2025

4 Mr. Sumit Champalal Agarwal

Mr. Piyush Ravishanker Bhatt

Non-Executive
Director Change in designation 79-03-2025

5
Independent
Director

Appointment
Additional Director

as
19-03-2025

Change in designation 22-03-2025

6 Mr. Deepak Kumar Kewliya
Independent
Director

Appointment
Additional Director

as t9-03-2025

Change in designation 22-03-2025

7 Mrs. fayshree Vikram Patel
Independent
Director

Appointment
Additional Director

as
19-03-2025

Change in designafion 22-03-2025

S.No. Name of Director/KMP Designation
Appointment/Change

in desigrration
/Cessation

Date on
which
change

occurred

1
Mr. Hardik Chandrakantbhai

Soni
CFO Appointment 72-04-2025

2 Ms. Anita Barwal
Company
Secretary

Cessation 05-07-2025

3 Ms. Pooja jogani Company
Secretary

Appointment 07-07-2025

'Z
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In regards to the same, declarations were received from all the Independent Directors of the Company
stating that they satisfo the "criteria of Independence" as defined under Regulation 16(1) tb) & 25(8) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2 015 read with the provisions of
Section 149(6) & [7] of the Companies Act, 2073, any other applicable Schedules and Rules framed
there-under.

Further in the opinion of the Board, the independent directors possess requisite expertise, experience
and integrity. All the independent directors on the Board of the Company are registered with the Indian
Instiute of Corporate Affairs, Manesar, Gurgaon as notified by the Central Government under Section
150(11 of the Companies Act, 2013 and as applicable shall undergo online proficiency self-assessment
test within the time prescribed by the IICA.

Policy on Directors' Appointment and Remuneration

Requirement of Nomination and Remuneration Committee is applicable to Company pursuantto change
in constitution changed w.e.f. 16th December, 2024 from Private Limited to Public Limited vide fresh
Certificate of Incorporation issued by MCA.

On 12th April, 2025, Company constitutes Nomination and Remuneration Committee as per the modus
operand in Companies Act, 2013. The Company's remuneration policy is directed towards rewarding
performance based on review of achievements periodically. The remuneration policy is in consonance
with the existing industry practice.

Directors Responsibility Statement

Pursuant to Section 134[5) of the Companies Act, 2073 and to the best of their knowledge and
information provided, your Directors confirm that:

a) [n the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation to material departures;

b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit /loss ofthe Company
for that period.

c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets
ofthe Company and for preventing and detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis;

e) The Company being unlisted, sub clause (eJ ofsection 134(3) ofthe Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable to the Company; and

f) The Directors had devised proper systems to ensure compliance with the provision ofall applicable
laws and that such systems were adequate and operating effectively.

's i.
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Disclosures under the Companies Act.2013

Extract of the Annual Return

Pursuant to section 92(3) of the Companies Act, 2073 ('the Act') and rule 12 of the Companies
(Management and AdministrationJ Rules, 2014, extract ofannual return is placed on the website ofthe
comDanv www.aloinetexworld.com.

Contracts or Arrangements with Related Parties

All the related party transactions entered into by the Company during the financial year were on an
arm's length basis and in the ordinary course of business. There were no materially significant related
party transactions made by the Company with Promoters, Directors, Key Managerial Personnel or
others, which may have a potential conflict with the interest of the Company at large or which warrants
the approval of the shareholders. No material contracts or arrangements with related parties were
entered during the year.

Information on transactions with related parties pursuant to Section 134(3) [h) of the Act read with
Rule 8[2] ofthe Companies (Accounts) Rules, 2014 is appended in Form AOC-2 as Annexure II to this
Report.

Particulars of Loans, Guarantees, Investments and Securities

The Company during the year has complied with provisions ofsection 186 ofthe Companies Act, 2013
relating to Loans, Investments or Guarantees /Security given.

Public Deposits

During the year, the Company has not accepted any deposits from the public as defined under the
Companies Act, 2 013 read with the Companies (Acceptance of Deposit Rulesl, 2014.

Board and its Committees

Board Meetings

The Board of Directors of the Company met 25 [Twenty-Five] times during the year under review. The
intervening gap between the meetings was within the period as prescribed under the provisions of the
Companies Act 2013.

The particulars of the meetings held and attended by each Director during the financial year 2024-25
are given as under:

S.No. Date of Meeting Directors Present
1 t5-04-2024 3

2 24-06-2024 J

3 0a-07-2024 3

4 19-07-2024 3

5 30-07-2024 5

6 20-08-2024 3

7 02-09-2024 3

I 05-09-2024 3

\li L,
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9 r5-70-2024 3

10 r6-70-2024 3

11 24-10-2024 3

L2 06-t7-2024 3

13 22-1.7-2024 3

14. L4-12-2024 3

15. 77-72-2024 3

76. 0B-01-202 5 3

77. L0-07-2025 3

18. 23-07-2025 3

79 1t-02-2025 3

20 12-02-2025 3

2L 19-02-2025 3

2Z 26-02-2025 J

23 06-03-2025 J

24 t9-03-2025 3

25. 26-03-2025 6

N LPIN E

The attendance of Directors at the Meeting of the Board of Directors for Financial Year 2024-25 is as

u nder:

Annual Evaluation of Board Performance and performance of its committees and individual directors

The Company has a policy for performance evaluation of the Board and other individual Directors which

includes criteria for performance evaluation of Non-Executive Directors and Executive Directors.

In accordance with the manner of evaluation specified by the policy, the Board carried out annual

performance evaluation of the Board and Individual Directors. The Directors carried out annual

performance evaluation of the Chairman, the directors and the Board as a whole. The Chairman of the

of the board shared the report on evaluation with the resp ective members. Th e of each

u

S. No. Name of Directors Designation

No. of Board
meeting

held/entitled to
attend

No. of Board
meeting attended

7
Mr. Sumit Champalal

Agarwal
Non-Executive

Director
25 25

2
Mr. Sandeep Santkumar

Agrawal

Chairman and
Managing
Director

z5 25

3
Mr. Champalal Gopiram

Agarwal
Director 1B 18

4
Mr. Ratansingh Jethusingh

Raipurohit
Whole-time

Director
7 7

5
Mr. Piyush Ravishanker

Bhatt
Independent

Director
1 I

6 Mr. Deepak Kumar Kewliya
Independent

Director
t t

7 Mrs. fayshree Vikram Patel
lndependent

Director
T t

director was evaluated by the Board based on the report of evaluation recei

-z
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Secretarial Standards [SS)

During the financial year, the Company has complied with the applicable Secretarial Standards i.e. SS-1

and SS-2 relating to 'Meetings ofthe Board of Directors' and 'General Meetings' respectively.

Safetv. Occunational Health and Environment

At your Company the Health, Safety & Well-being of our employees, subcontractors and all related
personnel is paramount. We have made Health, Safety & Environment as core values ofour Company.
We have implemented high standards ofsafety measures to ensure healthy and safe working conditions
for all the employees, contractors, visitors, and customers at our plant.

Your Company believes that it is critical to protect the health and safety of everyone involved in its
operations and to carry out operations in environmentally sustainable manner. To strengthen our safety
culture, we ensure that all hazards and risks are identified, and control measures implemented to reduce
risks to as low as reasonably practicable, investigate all near misses & first aid learning events and
implement corrective & preventive actions.

We sincerely endeavour to continually improve our work practices. We are focused to keep our
employees and associates safe through our proactlve HSE initiarives and interventions.

Governance

Corporate Governance Report

Being Unlisted Company, the requirement of Corporate Governance is not applicable to the Company.
Flence, further details are not given.

Whistle-Blower Po)icy/Vigil Mechanism

The provision of sub-section [9) of sechon 177 read with Rule 7 of the Companies (Meetings of Board
and its Powers) Rules, 2 014 are applicable to the company pursuant to change in constitution changed
w.e.f. 16th December,2024 fromPrivate Limited to Public Limited vide fresh Certificate of Incorporation
issued by MCA.

Thus, on 19rh May 2025, company framed Vigil mechanism/Whistle blower policy to inter alia elable
employees to report instanccs of leak of unpublished price sensitive information.

Prevention of sexttal harassment of women at the workplace

The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with
the requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2 013 ("POSH Act"). An Internal Complaints Committee ("lCC") has been duly constituted
as per the provisions of the POSH Act to redress complaints regarding sexual harassment at the

workplace.

During the financial year under review, the Company has complied with all the provisions ofthe POSH

1 Number of comp laints of Sexual Harassment received in the Year Nil

2 Number of Com Iaints dis osed off durin the ar Nil

3 Number of cases endi for more than nine da s Nil

ui

//-

Act and the rules framed thereunder. Further details are as follow:
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Risk Managernent

Managing Risk is an integral part of our business activity. The Company's board and management are
fully committed to maintaining sound risk management systems to safeguard Company and
shareholders' interests. The board and senior management of the Company set the tone at the top for
proactive and transparent identification and management of risks. They encourage both business
managers and risk managers to bring out risks inherent to any business activity. The risk management
philosophy of the Company is that, risk or the possibility of realising outcomes worse than desired, is

inherent in our business and that taking risk that is well balanced with opportunity is something to be

encouraged, but there are limits to the risk that we are willing to take for sustainable results.

MaterniW Benefit

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961,
and has extendcd all statutory benefits to eligible women employees during the year.

Corporate Social Responsibility

The Company in compliance with the provisions of Section 135 of the Companies Act, 2013, and rules
made thereunder has framed a CSR Policy. A brief outline of the CSR Policy and the CSR initiatives
undertaken by the Company during the year is given in Annual Report on Corporate Social
Responsibility (CSRI activities in the Annexure III, which forms part of this report.

ci.

'-::. -

(A) Conservation of energy

The activities carried out by the
Company are not power intensive.

(i) the steps taken or impact on conservation of energy

The Company is not utilizing
alternate sources of enerry.

NIL

[ii) the steps taken by the company for utilizing alternate
sources of energy

[iii) the capital investment on energy conservation
e ut ment's
(B) Technology absorption

NIL(i) the efforts made towards technology absorption

NIL(ii) the benefits derived like product improvement, cost
reduction, product development or import substitution

The Company has not imported any
technology during the year. Hence,
there are no details to be furnished
under this clause.

(iii) in case of imported technology (imported during the last
three years reckoned from the beginning ofthe financial yearJ
(a) the details oftechnology imported;
(bl the year of import;
(cJ whether the technology been fully absorbed;
(d) ifnot fully absorbed, areas where absorption has not

taken place, and the reasons thereof; and
There is no expenditure incurred on
Research and Development by the
Company.

(ivl the expenditure incurred on Research and Development

(C) Foreign exchange earnings and Outgo

ItJ
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The Foreign Exchange earned in terms ofactualinflows during
the year and
The Foreign Exchange outgo during the year in terms of actual
outflows

NIL

NIL

Other Disclosures

Transfer of unclaimed dividend to Investor Education and Protection Fund

The Company has not declared dividend in any previous financial years, accordingly there is no
unclaimed/ unpaid dividend. So, there are no amounts transferred to IEPF during the year.

Regulatory and Legal Matters

The Company has not received any regulatory orders during the reporting period which has an impact
the "Going Concern" status ofyour Company and operations in the future.

Material Changes and Commitment, ifany after balance sheet date

During the year under review, Board put emphasis on proposal to raise funds by making Public Offer of
the Equity Shares aggregating upto 1,50,00,000 (0ne Crores Fifty Lakhsl by way of fresh issuance of
Equity Shares (the "lssue") by passing of Board Resolution and Special resolution on 09th luly,2025
and 12th fuly, 2025, respectively and constitute IPO Committee on 19th May, 2025 to act in relation to
the issue.

Adoption of new set ofArticles ofAssociation which is in line with the proposed IPO executed with the
consent of Members in the duly held Extra-Ordinary General Meeting on 22nd May,2025.

AIso, the Registered Office ofthe Company was shifted from "Khata No 670, Block No 614-1105 Village
Paldi, Paldi, Kankaj, Ahmadabad Gujarat-38242 5," to "Block No.614-1105 Village-Paldi, Pirana-Miroli
Road Dascroi Ahmadabad Gujarat-382445" with effect from 8th May, 2025.

Proceedings under Insolvency and Bankruptcy Code 2 016

No application was made nor is any proceeding pending under the lnsolvency and Bankruptcy Code,

2 016 during the year.

Details of one-time settlement with the Banks

The Company has not made any one-time settlementwith any Banks or Financial Institutions

,9
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Your directors place on record their deep sense of appreciation for continuous support from Company's
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co-operation.

FOR AND BEHALF OF ALPINE TEXWORLD LIMITED
FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITtsD( )

0
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SANDEEP SANTKUMAR AG
MANAGING DIRECTOR
(DIN:01078044)

Date;29 lOA/2025
Place: Ahmedabad

f,k RATANSINGH IETHUSINGH RAIPUROHIT
WHOLE-TIME DIRECTOR
(DIN:10920138)



(Annexure - I)
Form AoC- I

(Pursuant to first proviso to sub-section (3) ofsection 129 read with rule 5 of Companies [Accounts] Rules,
2074)

Statement containing salient features oftfie ffnancial statemeDt ofsubsidiarles or assoclate
companies or loint ventures

Part "A"l Subsidiaries

(lnformation in respect ofeach subsidiary to be presented with amounts in Millions)

Notes: 1. Names ofsubsidiaries which areyetto commence operations- NA

2. Names ofsubsidiaries which have been liquidated orsold during tle year- NA.

1 Name oft}le subsidiary M/sAlpine Coftweave LLP

The date since when subsidiarywas acquired Ocl,ober 29,2024

3. Reporting period for the subsidiary concerned if
different from the holding company's reporting
period.

N.A.

4. Reporting currency and Exchange rate as on the last
date of the releyant financial year in the case of
foreign subsidiaries.

NA

5 Share capital

6. Reserves and surplus

7 Total assets 890.94

o Total Uabilities 720.86

9 Investments 0.03

10 Turnover t207.53

11 Profit before taxation 34.7L

72 Provision for taxation

73. Profitafter taxation 34.71

14. Proposed Dividend

15. Extent of shareholding (in percentage) 970/o



Part "B": Associates and Joint Ventures

Statement pursu:rnt to Section 129 (3) ofthe Companies Act, 2013 related to Associate Companies
and JointVentures

Not Applicable

For and BehalfofAlpine Texworld Limlted
(Formerly Known as AIpine SPin Limited)

ipurohitSindeep Sant}umar Agrawal
Managlng Director
(DtN: 010780rt4)

Ratansingh J

Whole-Tlme Director
(DIN:10920138)

Datet 29l0a lzozs
Place: Ahmedabad

o
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(Annexure . II)
FORM NO. AOC - 2

(Pursuant to clause O) ofsub-secuon (3) ofSection 134 ofthe Act and Rule B(Z) of the Companies
(Accounts) Rules, 201,1)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section [1) ofsection 188 ofthe Companies Act, 2013 including certain arm's length
transactions under third proviso thereto

1, Details ofconts acts or arrangements or Eansactions not at arm,s length basist

SL. No. Particulars Detalls
a) Name (sl ofthe related party & nature gf relationship
b) Nature of contracts/arrangements/transaction
c) Duration of the contracts /arrangements/transaction
d) Salient terms of the contracts or arrangements or transaction

including the value, ifqny
e) )ustification for entering into such contracts or arrangements or

transactions'

0 Date ofapproval by the Board

s) Amount paid as advances, if any
h) Date on which the special resolution was passed in General

meeting as required under first proviso to section 188

Z. Details ofmaterial conEacts orarrangement or traDsactions at arm's length basis

sL.
No.

Particulars Details

a) Name [s) ofthe related party & nature of
relationship

Aarnav
Fashions
Limited

Aarnav
lndustries

Private
Limited

Sameep
Fabrics
Pdvate
Limited

Sachi
Amol
Patel

Alpine
Cottweave

LtP

bl Nature of
contracts/arrangements/transaction

Sales Sales Sales Salary Sales

c) Duration of the
contracts/arrangements/transaction

April 2024 to March 2025

d) Salient terms of the contracts or
arrangements or transaction including
the value, ifany

As mutually agreed between parties

e) ,ustification
contracts
transactions'

for
or

entering into such
arrangements or

For ordinary course ofBusiness

D Date ofapproval by t}le Board t5-04-2024

sl Amount paid as advances, ifany

For and BehalfofAlpin€ T ted IICP(
(F y l(nown as ted)

=-
Sandeep Santkumar
Managing Dlrector
(DIN: 010780'14)

Ratansingh
Whole-Tlme D

Datet 2910A12025
Placei Ahmedabad

IDIN: 10920138)



Amount (in Rs.)Parllculars
5,26,27,955Average net profit ofthe company as per section 135(5)

10,52,559Two percent of average net prolit of tlle company as per secHon 135(5)

Surplus arisiEg out ofthe CSR proiects orprogrammes or activities ofthe
previous fi nancial years
Amount required to be set ofl for ttre financial ; lfany:

,4f$,sssTotal CSR obllgation for the financlal year

1

(Annexure - UD
Annual Report on CSR Activities for the Financial year ending 313t March, ZOZS

2. Composidon ofCSR Committee:

st.
No,

Name ofDirector,
Designation and
Nature ofDirectorship

Number ofmeedngs of
CSR Committee held
du ng the year

Number ofmeedngs ofCSR
Committee attended
durlng t]re year

1 Mr. Sandeep Santlumar
Agarwal- Chairperson cum
Managing Director

7 Mr. Sumit Champalal
Agarwal- Member cum Non-
Independent Non-Executive
Director

3 Mrs. Jayshree Vikram Patel-
Member cum Independent
Non-Executive Director

Provide the web-link(s) where ComposldoD of CSR committee, CSR Policy and CSR proiects
approved by the Board are dlsclosed on the website ofthe Companyl

Briefoutline on CSR Pollcy* of tle Companyl

A policy outlining a business's dedication to moral business practices, protecting the environment, and
supporting local communities, as well as guaranteeing legal compliance and proactive community
proiects. csR is a concept, whereby company strives to integrate social and envir;nmental concerns in
their business operations.

The policy provides for undertaking any activity prescribed under schedule vll to the companies Acq
2013 to attain the goal of sustainable and overall development of the society wherein the iompany is
carrying out its business operations.

The Projects/activities u,ill be undertaken either by direct involvement by company or through external
agencies.

nhis Policy hos been adopted by the Boord in its meeting held on l.gth May, z02s and the policy shall be
ellective Irom 19th Ma!,2025.

3

4

httos://alpinetexworld.com

Provide tlre executive summary along with web-link(s) of lmpact Asscssment of CSR Proiects
carried out ln puEualce of Rule 8(3) ofCompanies (Corporate Soclal Responsiblllty) Rules,2014
if applicable: Not applicable.

5. Details of computadon ofCSR obligadon amountl

c
l!



5. Details ofCSR unspetrt and setoffamouBt:

A Amourt spent on CSR Proiects
(both onBolng and other tjlan
ongoing proiects)

Amount spent in Administrative
Overheads
Amount sPent on ImPact
Assessmenq if applicable
Total amount spent for the
Financial Year [(a)+(b)+(c)l

ongoing Projects- NA
Other than ongoing Projects - 11,00,000/-
(Please refer point No. 10 for details of amount spent on
other than ongoing projects)
NIL

NA

11,00,000/-

B

D

E CSR amount ent or ent for tlle financlal r

F Excess amount for set'off lf any: NIL

7. Detalls of nt CSR amount for the re three flnanclal eans:

Amount Unspent (ln Rs.)

Amount transferred to aDy fund specified
under scbedule vll as per second proviso to

secdon 135(5).

Total Amount fansferred to
Unspent CSRAccount as per

secdon 135(6).

Date of transferDate of transfer Name ofthe
Fund

Amount

Total Amouut Spent for
the Flnanclal Year (In

Rs.)

Amount

Nil Nil N.ANil N. A.Rs. 11,00,000/-

51. No. Particular Amount (ln Rs.)

t11 l2l t3l

Two percent ofaverage net profit ofthe company as per section 135(5J 10,52,559

ll Total amount spent for the Financial Year 11,00,000

lll Excess amount spent for the financial year [(ii]-(i)l 47,447

lv Surplus arising out of the CSR Proiects or programmes or activities of
the previous financial years, ifany

Amount available for set-offin succeeding financial years [(iii)-(iv)] +7,44t

Amount
Eansferred to a

fund as specified
under schedule vll
as per second
proviso to 135(5)

Deficienc
y ifany

Amount
remaining
be spent
succeeding
Financial
years

to
in

Date of
transfer

amou
nt
spent
in the
Financ
id
Year

Amount

Balance
amount in
unspent
csR
Account as

per section
13s(6)

Amount
transferred
to Unspent
csR
Account as

per section
13s(6).

Preceding
financial
year(s)

sl
No

2023-2+1

2022-232 NIL
0 i:i .)\\

('
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I Whether any capital assets have been created or acquired through CSR amount spent in the
fiDancial year: No

9 Specify the reason(s), if the company has falled to spend two per cent ofthe average net profit as
per section 135(5): The Company has duly met its CSR obligation.

10, Detalls ofCSR amouot spent against otler than ongolng proiects for ttre financial year:

For and BehalfofAlpine Texworld LiEited
(Formerly Known as Alpine Splnweave Limlted)

I'l

Sandeep Santkumar
Managing Director
(DlN:01078044)

Ratansingh f ethusingh Raipurohit
Whole-Time Dlrector
(DIN:10920138)

Datet 29lOAl202s
Place: Ahmedabad

(1) (zl (3) (4) (s) (6) (7) (8)

sl.
No

Name ofthe
Proiect

Item hom
the list of

activities In
schedule VII

to the Act

Local
area
(Yes/
No)

Location ofthe
proiect

Amount
spent for

the proiect
(in Rs,)

Mode of
impleI[entati

on - Direct
(Yes/No)

Mode of
implementation .

Through
implementing

agency

State DisEict Name csR
regisfation

number

1 Educational
Institutions and a
drug-free nation
by educating the
young breed of
India about the evil
effects ofdrugs &
reinforcing the
message for
inspirin&
motivating and
supporting drug
addicts to stay
away from the
perils ofdrug
abuse,

Spreading
Education of

Drug
Addiction in
Youth across

lndia.

Yes Gujarat Surendra
naSar

11,00,000 Yes NA NA

o
o
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SURESH CHANDRA & ASSOCIATES
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303, Investmelt House, 3'd Floor'
Opp. Gandhigram Railway Station

Ellisbridgc, Ahmedabad - 380006

Phone: 9974534855



Sunnsn CH.rNnnl & AssocrATEs
CneRrnnrn AccouNTANTs

Bmbch : 303, Investment House, 3rd Floor, Opp. Candhigram Railway Station, Ellisbridge, Ahmedabad-380 006.

Contect No. : 9974534855 Email : crssrrnrvrl@gm.il,com

INDEPENDENT AUDITOR'S REPORT

To
The Members of
ALPINE TEXWORLD LIMITED (Formerly Known as Alpine Spinwe.ve Limited)

Report on the Standalonc lnd AS financial stat€ments (SfS)

Opinion
We have audited the Standalone Ind AS Financial Stateme s (SFS) of Alpirc Texworld Limited
(Formerly Known as "Alpine Spinweave Limited ") ("the Company"), which comprise the Balance

sheet as at March 31, 2025, and the slatemenl of Profit and Loss (including other comprehensive

income), the Stalement ofChanges in Equity and lhe Statement ofCash Flows for the year ended. and

notes 10 the SFS, including material accounting policies and other explanalory informarion.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid SFS gives the informalion required by the Companies Act 2013 ("Act") in the manner so

required and give a true and fair view in conformity with the accounting principles generally acc€pted

in lndia, of the stale of affairs of the Company as at March 31, 2025, and its profit, total
comprehensive income, the changes in equity and cash flows for the year ended as on lhat date.

Brsis for opinion
We conducled our audit in accordance with the Standards on Auditing (SAs) specified under section

143 ( l0) ofthe Companies Act, 2013. Our responsibilities under those Standards are further described

in the Auditor's Responsibilities for the audil ofthe Financial Statements section ofour report. We are

independent ofthe Company in accordance with the code of ethics issued by the Institute of Chartered

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit ofthe
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requiremenls and the code ofelhics.

we believe that the audit evidence we have obtained is sumcient and appropriate to provide a basis

for our opinion.

Emphasis of Metter
We draw attention to the fact that the company voluntarily adopted Ind AS during the Financial year

ended 31"' March 2025, hence all the corresponding previous figures has been Regrouped /
reclassified / recalculated to give the effect of Ind AS transilion considering l'r April 2023 as

transition date. Please refer note 43-45 on "First time adoption of Ind AS" to the SFS, wherein all the

assumptions / exemptions and eflect on other equity as on l"'April 2023 and 3l'r March 2024 and

effecl on net profit for the year ended 3l'' March 2024 has been presented.

Our opinion is not modified in respect ofthis matter.

Hesd oflice
Phone :

: 106-1 12B. Devika Tower, 6, N€hru Place, New Dclhi - 110019

0ll-410696'70, 41023959 E-Mril : sca-ca-co@yahoo com



Information Oth€r than the Standalone Ind AS Financial Statements and Auditors' R€port
Thcr€on

The Company's board of direclors is responsible for the preparation of the odter information. The
othcr information comprises the information included in lhe Board's Report including A rcmres to
Board's Repo(, Business Responsibility Repon but does not include the financial statements and our
auditor's report thereon-

Our opinion on lhe SFS does not cover the other information md we do not express any form of
assurance conclusion ihereon,

In connection with our audit of the SFS, our responsibility is to read the other information and, in
doing so, consi&r whether the other information is materially inconsistent with the SFS or our
knowledge obtained during the course ofour audit or otherwise appears to be materially misstated.

lf, based on the *ork we ha\e perfonned, we conclude that ihere is a material misstalement of dlis
olher informatioq we arc required to repon that facl. We have nofiing to report in this regard.

Management's Relponsibility for thc Standalone Ind AS Financial Statements
The Company's Board of DirectoN is responsible for the matters stated in section I 34 (5) of the Act
with respect to the preparation of these SFS lhat give a true and fair view of $e financial positioq
fmancial performance including other comprehensive income, cash flows and changes in equity of dre

Company in accordance wift the Indian Accounting Standards (Ind AS) prescribed under section 133

of the Act read with the Companies (Indian Accounting Slandards) Rules, 2015, as amended from
time to tinre, and other accounting principles generally ac{€pted in India.

This responsibility also includes nuintenance of adequat€ accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

fmuds and other irregularities; selection and application of appropriate accounting policies; making
judgments 6nd estimates that are reasonable and prudenq and design, implementation and

maintcnance of adequate intemal financial controls, ihat were operating effectively for ensuring fie
accuracy and completeness of the accounting records, relevanl to the preparation and presenlation of
the SFS that give a tsue and fair view and a.e free from material misstatement, wheiher due to fraud or

In preparing the SFS, management is responsible for assessing the Company's ability to continue as a

going conc€m, disclosing as applicable, matters related to going concem and using the going concem

basis of accounting unless management eitler intends to liquidate the Company or to cease

opemtions, or has no realislic altemativ€ but to do so.

The board of diectors are also responsible for overseeing the Company's fmancial reporting process.

Auditor's rrsponsibilities forthe audil ofthe SFS

Our objectives are 10 obtain reasonable assurance about whether rhe SFS as a whole arc free from

material nisstatement, whether due to ftaud or enor, and to issue an Auditor's Report that includes

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit

conducted in accordance with SAs will alivays detect a material misstatement when it exists-

Misstatements can arise from fraud or error and are considered ntaterial ii individually or in



aggegate, they could reasoMbly b€ expected to inlluence the economic decisions of users laker
based on these SFS-

As part of an audit in ac.ordance with SAs, we exercise professional judgment and mainBin
professional skepticism throughout the audit. We also:

. I&ndry and ass€ss the risks of material misstarement of the financial statemenrs, whedrer due

to fmud or error, design and perform audit procedures rcsponsive to those risks, .nd obtain
audit evidence that is sulficient and appropriate to provide a basis for our opinion. The risk of
not detecting 6 material misstatement resulting from fmud is higher dran for one resuhing from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

ovenide of internal control.

. Obtain an undectanding of intemal control relevant to the audit in order to design audir
procedures that are appropriate in the circumstances. Under se.tion 143(3)(i) ofthe Companes
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate intemal financial controls system h place and th€ opemting effectiveness of such

controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

. Conclude on the appropriateness ofmanagement's use offie going concem basis ofaccounting
and, based on the audit evidence obtrine4 whelher a material uncertainty exists related to

events or conditions that may cast significant doubt on the Company's 6bility lo continue as a

going concem. If we conclude that a material uncertainty exists, we are required to dm$
attention in our auditor's report to the related disclosures in drc SFS or, if such disclosures are

inadequate, to modiry our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditoas report. However, future events or conditions may cause the

Company to cease to continue as a going concem.

. Evaluate the overall presentation, structue and content of lhe SFS, including the disclosures,

and whether the SFS represent the underlying transactions and events in a manner that achieves

fair presentation.

Materiality is lhe magnitude of misstatements in lhe SFS lhat, individually oI in aggregate, makes it
probabl€ that the economic decisions of a reasoMbly knowledgeable user of the SFS may be

inlluenced. we consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effecl of any

identfied misstatements in the SFS.

We communicate rvith those charged with govemance regarding, among oiher matters, the pla rcd

scope and timing ofthe audi( and significant audit findings, including any signilicant deficiencies in

internal conrol that we identiry during oul audit.

We also provide those charged ivith govemance with a stalement thal we have complied with relevant

ethical requirements regarding independence, and to communicate with drern all relationships and

other matters that may reasonably bc thought to b€ar on our independence, and where applicable,

related safeguards.

\



From the matters communicaled n'ith those charged with govemance, tve delermine tlDse matters that
were ofnrost significance ifl the audit ofthe SFS oflhe current period and are rherefore the key audit
matters. We describ€ th€s€ matters in our auditor's report u less laiv or r€gulation precludes public

disclosure about the matter or rvhen, in extremely rare circumslanc€s, we determine that a ma(er
should no( be commuiicatcd in our repon because the adverse consequences of doing so would
reasonably be expected to ounveigh the public interest benefits of such communication.

Oth€r Matt€r
The comparative financials presented for March 31,2024 and opening balance sheet as at April I,
2023, included in lhese SFS, are bascd o the previously issued statu(ory financial statenents
prepared in accordance with lhe conpanies (Accounting Standard) Rules 2021 audited by the

predecessor auditor ivhose repo( for the year ended March 31. 2024, and March 3I, 2023 respectively

expressed im un odified opinion on those financial statements, as adjusled for the dilferences in

accounting principles adopted by fie company on transition to Ind AS. The dctails of financial

statements audiled by predecessor auditors is given below-

ll"rMarch 2023 3l"rMarch 2024

Nrmeoflhe Auditor Sunil Poddar & Co.

fRN No. I10603w I10603w
01,09-2023 02-o9-2021

Our opinion is not modified in lhis respect.

Rqro on other legal and regulatory requiremcnts

As required by de Companies (Auditor's report) Ordcr 2020 ('lhe Order") issuei by the Central

Govemmcnt of India in temls of scction 143 (l l) ofthe Act, and on the basis of such checks of
th€ books and records ofthe company as we considered appropriate and according to informalion

and explanation given to us, rye give in the iAnnexure-A", a statement on the matters specified

in paragraphs 3 and 4 ofdle order.

2. As required by Section 143(3) ofthe Act. we report that:

(a)

(b)

(c)

We have sought and obtained all the informatiod and explanations which to the best of our
knowledge and belief wcre necessary for the purposes of our audit;

In our opinio4 proper books of account as required by la\{ have been kept by lhe Company

so far as it appeaN from our examination of those books;

The SFS i.e., Balahce Sheet, the Statement ofProfit and Loss including other Comprehensive

Inconre, statement ofchaoges in Equity and the Statement ofcash Flow dealt with by this
rcport are in agreement with the Books of Account,

(d) in ou-r opinion. the aforesaid standalone financial statenrents comply with the Accounring

Standards specified under Section 133 of the Acq read with Rule 7 of the Companies

(Accounts) Rules, 2014.



(e)

(0

On the basis of the written represertations rcceived from the directors and taken on rccord by

the board ofdirectors, none ofthe directors is disqualified as on lln March, 2025 from being
appointed as a director in terms of Section 164 (2) of the Act.

With rcspecl lo the adequacy ofthe internal financial conEols over linanoial reporting ofde
Company and the operating effectiveness of such controls, refer to our sepamte report in
"Annexure 8". Our repo( expresses an unmodified opinion on the adequacy and opemting
effectiveness of the Company's intemal financial controls over financial reporting

With respect to the other matters to be included in the Auditor's Rcport in accordance with the

requirements ofsection 197(16) ofthe Act. as amended:

In our opinion and to fie best of our information and according to the explaMtions given to

us, lhe remuneration paid by the Company to ils directors during the year is in accordance\

with the provisions ofsection 197 of$e Act

With respect to the other nratters to be included in rhe Auditor's Report in accordance with
Rule I I of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and

to the best of our information and according to the explanations gi\en to us;

(g)

(1,

iii

ii

i. The Company has disclosed the impact of pending litigations on its fmancial position in
its SFS Refer Note no.35 to the SFS.

The Conpany did not have any long-term contracts including derivative contracts for
which lhere were any material foreseeable lo6ses; and

There was no amount required to be transfened to the Lrvestor Education and
Protection Fund by the Company. Henc€, there is no delay in transferring amounts
required to be Eansferred to the Investor Education and Prot€ction Fund by lhe
Company.

Ulilzalion ofBorrowed Funds and Share Premiun
a. The management has represented that, to the best of its knowledge and belie! other

lhan as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (eifier fron bonowed funds or share premium or sny other

sources or kind of funds) by the company to or in any other person(s) or entity(ies),

including foreign entities ("lnlemediades"), with the underslanding, whether

recorded in writing or otherwise, that the Intermediary shall, whefier, directly or
indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company C'Ultimate Beneficiaries") or provide

any guamntee, security or the lik€ on behalfofthe Ultimate Beneliciaries;

b. The nanagemenl has repres€nte4 that, to drc best of its knowledge and belief, other

than as disclosed in dle notes to the accounts, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), with the understanding, whefier recorded in writing or olherwise, dral the

company shall, whelher. direcdy or indirectly, lend or invest in othcr persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

C'Ultimate Bcneliciaries") or provide any guarantee, security or the like on behalfof



the Ultimate Beneficiaries; ad (iii) Based on audit procedues which we considered

rcasoMble and appropriate in the circumstances. nothing has come to iheir notice
that has caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

c. Based oIr the audit procedures that have been considered reasonable and appropriate
in the circumslances, nothing has come to our nolice that has caused us to believe

that the representations under sub-claus€ (i) and (ii) of Rule l1(e), as provided under
(a) and O) above, contain any material misstatement.

The company has neither declared nor paid any dividend during lhe year.

The Reponing under Rule lt(g) of$e Companies (Adit and Auditors) Rules, 2014 is
applicable from lst April 2023.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining i(s books of account for the financial year ended
March 31, 2025, which has a featue of recording audit trail (edit log) facility and the

sarne has opemted throughout the year for all relevant tsnsactions recorded in the

softivare. Further, during the couNe ofour audit we did not come across any instance of
the audit trail feature being tampered with.

As proviso to Rule 3(l) of the Companies (Accounts) Rules,2014 is applicable from
April 1, 2023, repodng under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation ofaudit trail as per the stalulory requiremenls for record
retention is applicable for the financial year end€d March 31, 2025 and the company
has complied with the requirDmenl.

For, M/s. SURESH CHANDLA & ASSOCIATES

vi.

CA ShJamsundcr Nann al
(Partner)
Membership No: l2tltl96
UDIN: 2612889dSr'1rAogl72l

Date: 2q 0? 2025
Place: Ahmedabad

Chartered Accountants
Firm Rcg. f{o.001359N



(i)

Ann€xur€ A to the Auditor's R€porl
The Arurexure referred to in Independent Auditors' Repo( to lhe nemb€rs of the Company on the furancial
statements for the year ended 3l't March, 2025, we report that:

(a) A. The company has maintained 6e proper records showing full particulars, including

quantitative details and simation of its property, plant & equipment.

B. The company has maintaincd the proper records showing full particula$ of Intangible assets.

O) The Company h.s a system of physical verification of Property, Plad and Equipment and right
of-use assets oo annual basis which, in our opinion, is reasonable having regard to the size of the

Company and the nature ofils assets. According to the information and explanations given to us,

no msterial discrepancies rnere noticed on such verification.

(c) Bas€d on the information and explanations given to us and on the basis ofour examination ofthe
records of the Company, we report that, the title in respect of self-constructed buildings and title
deeds of all olher immovable properties (olher than properties where the company is the lessee

and the lease agreements are duly executed in favour of the lessee), disclosed in the SFS

included under Property, Plant and Equipment are held in lhe llame of the Company as at the
Balance Sheet date.

(d) According to the information and explanations given !o us and based on our examination of the

records of the Company, the Company has not revalued any of its Property, Plant and Equipmeot

(including right-of-use assets) and intangible assets during lhe year.

(e) According to lhe information and explanations given to us, No proc€edings have been initiated

during lhe year or are pending against the company for holding any benami prope(y under the

Benami Transactions (Prohibition) Act,l988 (as amended in 2016) and the rules nade

ihereunder.

(a) According to the information and explanation given to us, the management of the company has

conducted physical verification of inventory at reasonable intervals. [n our opinion, the

frequency is reasonable and proc€dures and coverage as followed by the management were

appropriate. No discrepancies rvere noticed on vedfication between the physical stocks and the

book records that were I0% or more in aggregale for each class of inventory,

O) The company has b€en sancrioned with working capital limits in excess of five crore rupees in

aggregate fron banks and/or financial institutions on the basis of securify ofcunent assets ofthe
company and bas€d on the records examined by us in the normal course of Audit of SFS. The

Company is regularly filing the mo hly / quarterly retums or stocks and receivable statements

with such banks and/or financial institutions which are generally in agreement with books of
accounts olthe company except some differences, which in oul opinion 6re not material.

(a) During the year, the conrpany has made investment in l\rs. Alpine Cottweave LLP acqurring

97o holding. Further lhe company has not provided any additional guarantee or security or
gnnted any loans or advances in the naNre of loans, secued or unsecurcd to companies, fitms,
Iimited liability partnerships or any other parties, other than corpomte guarantee worth Rs. 46.75

crores whrch is aLeady provided to Alpine Cottweave LLP.

(iD

(iii)



(e)

(f)

(b) In OuI opinion, Investnent made during the year is, prima facie, not prejudicial to the company's

interest.

(c) In $e absence of any loans and advances in the nature of loans given during lhe year, the

question of whether the schedule of repayment of principal and payment of iflterest has becn

stipulated in the loan agrEement has been slipulated and repayments/ receipts are regular does not

arise and acclrdingly this subdause is not applicable.

(d) In the absence of any loans or advances in the nature of loans outstanding as at the year end, the
qu€stion of whelher there are amounts overdue for more than ninety days as at the balance sheet

date and reasonable steps have b€en laken by the Company for recovery of the principal and

interest does not arise and accordingly this sub-clause is not applicable.

In the absenc€ of any loans or 6dvances in the natue of loans fallen due during lhe year and

hence the question of whether the loan has been renewed or extended or fresh loans glanted to

settle the overduc ofexisting loan given to the same partics does nol aris€ and accordingly this

sub-clause is not applicable.

In lhe absence of any loans or advances in the nature of loans and advances either repayable on

demand or without specirying any terms or period of repayment, and hence the question of
aggregate anolmq p€rcentage thereof to the total lo€ns granted, aggregate anount of loims

ganted to PromoteN, related parties as defined in clause 76 of section 2 ofthe Companies Acq

2013 does not arise and accordingly, this sub-clause is not applicable.

ln our opinion and according to the information and explanations given to us, the Company has

complied with the provisions of section 185 and 186 of the Acl, with respect to the loans and

investments made.

The company has nol accepted any deposit or amou which is deemed to be deposit. Hence,

repodng under clause 3(v) oflhe Order is not applicable.

we have broadly reviewed &e cost records mainbined by the company prmuant to companies

(Cost Records and Audit) Rules, 2014, as anended and The Cost Accounting Records

(Electricity Industry) Rules,2011 prescribed by the Central Govemment under sub-section (1) of
section 148 ofcompanies Act,20t3 and are of the opinion that, prima facie, the prescribed cost

records have been made and maintained.

According to the infomlation and explanations given to us, no undisputed a$ounts payable in

respect of Goods and Service Tax, providcnt fund, income lax, sales tax, value added ta\, duty of
customs, duty of excise, service tax. cess and other material statutory dues {ere in iurears as at

3 l't March, 2025 for a period of more than six nonths ftom the date they became payable.

According to the information and explarutions given to us, statutory dues referring to fus and

Service Tax, provident fun4 income tax, sales tax, r"lue added tax, duty of customs, duty of
excise, service tax, cess and other material statutory dues which have not been deposited on

account ofany dispute as at 31"'March, 2025 are as follows:

(ir)

6)

(\i)

(\ii) (a)

(b)



(in Millionr)
Income Tax Oulstandins Demand 281
TDS oulslrndinp l)ema.d 0.07
GST Outslanding D€mand l5 0l

(riii) Th€re wcre no transactions relating to previously uuecorded income that were surrendered or
disclosed as income in lhe lax assessments under the Income Tax Act, 1961 (43 of 196l) dunng
the year. Hence clause 3(viii) ofthe Order is not applicable to the company.

According to the information and explanations given to us and the records of th€ Company
examined by us, the Company has not defaulted in repayment of loans or other borrowings to
any lender.

According to the information and explanations given to us and lhe records of the Compdl
examined by us, the Company has not been declared as wilful defaulter by any bank offinancial
institution or govemment or any govemment authority.

(c) The lemr loa s have been applied for the purposes for lvhich lhev wer€ obtaincd

(d) According lo $e infomation ard explanations gi\€n to us and on an overall examination ofthe
financial shtcments of the Company, funds mised on short-tcrm basis have, prima facie, nor
been used during the year for long-term purposes by the Company.

(e) Accordirg to the infomration and explanations given to us and or an overall examination of the

financial statemenls ofthe Company, the Company has not taken 6ny funds from any enriq or
person on account of or to meet e obligations of its associate fim during the year ended 3lu
March, 2025. Hence clause 3(ix)(e) of the Order is notapplicable.

According to the information and explanations given to us and procedures performed by us, we
report that lhe Company has not raised loans during fte ye6r on the pledge of s€curilies held in
its associate firm.

The Company has not mised any moneys by way of initial public offer or further public offer
(including debt insEuments) during fie year. Accordingly, clause 3(x)(a) of lhe Order is not
applicable-

According to the information and explanations given to us and on 6n oveErll examination ofthe
balance sheet, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and h€nce reporting under clause

3(xxb) of the Order is not applicable.

During the course of our examination of the books and records of drc Company, carried out in

accordance with the generally acepted auditing practices in Indiq and according to the

information and explanations given to us, no fraud by lfie Company and no material fraud on the

Company has been notices or reported during the year.

(a)

(t)

(i\)

(r)

G)

(b)

(\)

(a)(ri)
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(b) According to the information and explanations given to us, no report under sub section (12) of
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
the Companies (Audit and Audilors) Rules, 2014 with rhe CentEl Covemment, during rhe year
and up lo the date of dris report.

(c) A@ording to the information and explanations given to us no whisrle-blower complaints, if any,
have been received during fie year by the Cornpany.

The Company is not a Nidhi Company as Fer th€ provisions of lhe Act_ Accordingly, the
requiremenls to report on clause 3(xii) ofthe Order is not gpplicable to the Company.

According to the information and explanations given to us and based on our examiMlion of the
records of the Company, transactions with the related ponies are in compliance with sections 177
and 188 of the Act where applicable and details of such tmnsactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xii)

(xiii)

(\n) (a)

(rv)

(xYi) (a)

(rrii)

(b)

In our opinion and based on our examination, the company has an intemal audit system
conlmensurate with the sue and naore ofiis business.

We have considered the intemal audit reports of the Company issued till the date of lhe audit
repo( for the period under audit.

According to the information and explanations given to us and bas€d on our examination of lhe
records of the Company, the Company hm not entered into non-cash transactions with directors
or persons conncctcd $ith him. Accordingly, paragraph 3(xv) of $e Order is not applicable.

The Company is not required to be registered under Section 45-IA of the Reserve Bank Of lndia,
1934. Accordingly, clause 3(xvi)(a) ofthe Order is notapplicable.

The company is nol engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause 3(xvixb) is not applicable.

According to the information and explanations provided to us during dre course ofaudit, there $
no core investnent company within lhe group (as defined in the Core Invesunent Compames
(Reserve Bank Directions, 2016)) and accordingly reporting under clause 3(xvi)(c) of the Order
is not applicable.

The company has not incurred cash loses during the financial year covered by our audit and the
immediately preceding year.

There has been resignation of the statutory auditors during the year, and we have talien into
consideration the issues, objections or concems raised by the outgoing auditors,

On the basis of the financial mtios, ageing and expected dates of realisation of fmancial assets

and paymeni offinancial liabilities, ofier information accompanying the fiMncial stalements and

our knowledge of the Board of Directors and Management plans and based on ollr examinarion

of the evidenc€ supponing the assumptions, nothing has come to our attentiorl which causes us

lo believe lhat any malerial uncertainty exists as on the date of the audit report indicating that

(b)

(c)

(xviii)

(xix)
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(\r)

(\ri)

Compa[y is not capable of meeling its liabilities existing al the date of balancc sheet as and
when they fall due within a period ofone year from the balance sheel date.

We, horvever, slate that lhis is not an assurance as to the futue viabilify of the Company. We
further state that our reF,oning is based on the facts up to fie date of lhe audit repoIt and we
neither give any guarantce nor any assurance that all liabilities falling due widrin a period ofone
year from the balance sheet date, will get discharged by the Company as and when they fall due.
the records of the company, the company has fully spent the required amount toward Corpomte
Social Responsibiliry (CSR) in respect of other than ongoing projects. Hence the provisions of
paragaph 3(xx) O) of (he Order are not applicable.
There arc no entilies whose financial statements have teen included in the consolidated financial
statements where the provisions ofthe Companies (Auditor,s Repo() Order, 2020 C.CARO,) are
applicable. Accordingly, the requiremenl for repo(ing under Clause 3(xxi) of the said Order ls
not applicable.

FoT. N'Vs. SURESH CHANDIA & ASSOCIATES
Charlercd Accountants
firm Rcg. No.001359N

CA Shlamsunder Nanwal
(Partner)
Membership No: 128896
UDIN: r6t186q6sH r /qo9l72l

Darct n oB 2026
Plac€: Ahmcdahad



Annexure - B to the lndep€ndcnt Auditor's Reporl

(Referred to in paragraph 2 (0 under 'Repon on other Legal and Regulatory Requiremenls, se.tion of
our repo( lo lho Members ofAlpine Texworld Limited of even date).

Reporl on th€ Intcrnal Financial Conlrols over financial rcporting undcr Clause (i) of Sub-
section 3 ofSection 1,13 ofthe Comprnies Act,2013 (4the Act.)

We have audited the intemal linancial controls over fnancial reporting of Alpine Texworld Limited
C'the Company") as of3ln March, 2025 in conjunction with our audir ofrhe SFS ofthe Company for
the y€ar ended on rhat date.

ODinion
In our opinion and according to the information and explanations given to us, the Company has, in all
material respects, an adequate intemal linancial control system over financial repodng and such
internal financial connols over financial repodng were operating ellectively as at 3lr March, 2025,
based on the intemal conrol over financial reporting criteria €slablished by the Company considering
the essential components ofintemal control stated in the cuidance Note on Audit of Inlemal Financial
Controls Over Financial Reporting issued by the Institute ofchartered Accountants oflndia.

Manag€ment's ResDonsibilily for Internal Financial Controls
The board of directors of the Conpany is responsible for establishing and maintaining intemat
flnancial conEols based on lhe intemal control over financial reponing criteria established by the
Company considering the essential componenls of intemal contol $ated in the Guidance Note on
Audit of Intemal Financial Controls or€r Financial Repodng issued by lhe Institute of Chartered
Accountants of India ('ICAI'). Thes€ responsibilities include rhe design, implementarion and
mainlenance of adcquate intemal financial controls that were opemting effe.tively for ensuring the
ordcrly and elficienl conduct of ils business, including adherence to company's policies, the
safeguarding of ils assets, drc prevention ard deteclion of fraurls and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable fuancial informatior!
as required under the Companies Act, 2013.

Auditors' Responsibilily
Our responsibility is to express an opinion on the Company's inremal financial controls over financial
reporting based on our audil. We conducted our audil in accordancc with the Guidance Note on Audit
of Intemal Financial Controls over Financial Rcpo(ing (the "Guidance Note") and thc Standards on
Audiling (SAs), issued by ICAI and deemed to be prescribed under section 143(10) oflhe Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of I temal Financial Controls and, both issued by lhe Institute of Chartered Accountants of India.
Those Standards and thc Guidance Note require thal we comply with ethical r€quirements and plan

and perform the audit lo obtain rcasonable assuance about whether adequate intemal financial
controls over financial reporting was established and mainlained and if such controls operared

effeclively in all material respects.

Our audit involves performing procedurcs to obtain audit evidence about the adequacy ofihc intemal
financial controls systen over financial reporting and their operating effectiveness- Our audit of
intemal fmancial controls over financial reporling included obtaining an understanding of intemal
frnancial controls over financial reporting, ass€ssing the risk that a material weakness exists, and



testing and evaluating the dcsign and operating effectiveness ofintemal control bas€d on the assessed

risk. The procedures selected depend on the auditor's judgment, including the assessment ofthe risks
of nraterial misstatement of the fiMncial slatements. whether due to fraud or erot.

W€ believe that the 6udit evidence we hale obtaircd is sufficient and appropriate to provide a basis

for our audit opinion on dre Company's intemal Iinancial controls system over financial repordng.

Meaningof Internal Financial Controls over Financial Reforting
A company's intemal fmancial conlrol over fiMncial repodng is a process designed to provide
reasonable assurancc regarding the reliability of fmancial repo(ing and the prepamtion of SFS for
extemal purposes in accordance with genemlly accepted accounting principles. A company's intemal
financial codtrol over financial reporting includes those polici€s and procedures that (l) pertain to the

maintenance of records that, in reasonable detail. accumtely and fairly reflect the !"nsaclions and
dispositions of the asscts of the co pany; (2) provide reasonablc assurance that tmnsacrions are

recorded as necessary to permit preparation ofSFS in accordance with generally accepted accounting
principles, and lhat receipts and expenditures ofthe company are being made only in accordance wirh
authorizations of managemenl and directors of the company; and (3) provide ,easonable assurance

regarding prevention or limely detection of unauthorized acquisition, use, or disposition of the

company! assets that could have a material effect on the SFS.

Inherent Limitations oflntemal Financial Controls over trinancial Renonting
Because of lhe inherent limilations of intemal financial contsols o\€r financial reponing, including Gc
possibility ofcollusion or improper management ovenide of controls, material misstalemcnts duc to
enor or fraud may occur and not be detected. Also, projections of any evaluation of the intemal
fmancial controls over financial reporting to futrue periods are subject to the risk that the intemal

financial control over financial reporling may becone inadequate because ofchanges in condirions, or
that the degree of compliance Nith the policies or procedures may deteriorate.

For. N{/s. SURESH CHANDRA & ASSOCIATES
Chartcrcd Accountanls
Firm Res. No.001359N

-v!e./' '
CA Shyamsunder Nanwal
(Panner)
Membershil No: 128896
UDIN: 251188q 6ShrA09l?21

Date: ,q oB 2or.5
Placc; Ahmcdahad
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2.1

Notes to Standalone financid statements for the vear ended on 31st March 2025, March 2024 and March 2023

Corporate information & Material Accounting Policies and Other Notes

Corporate informrtion
Alpine Texworld Limited (Formerly known as Alpine Spinweave Limited) ("Company') (CN:
U1?120GJ2016PLC086259) is a closely held Public Limited company inc.lporated on 26 February 2016 with
Registriar of Crmpanies, Ahmedabad under the provisions of Companies Act, 2013. The Company is engaged in the
spinning ofCotton yam, sizing artd weaving of Cotton / blended Yam including trading of various textile products. [t
has its registered offic€ situa&d at Block No. 614-1105, Village-Paldi, Pirana Miroli Road, Paldi Kankaj,
Ahmedabad, Dascroi, Gujarar, Indi4 382425.

Brsis ofPrepar.tion ofStandalone Financial Statements (SFS) and Statement ofCompliance
The Standalone Financial st ement of the company has been prepared to comply in all material respects with the
Indian Accounting Standards ('Ind AS') notified under section 133 of the companies Act, 2013, read together wittl
rule 3 ofthe Companies (Indian Accounting Standads) Rules, 2015 and subsequent iun€ndhents thereto.

Pursuant to the Companies (Indian Accounting Standard) Second Am€ndment Rules, 2015, the company has

voluntarily adopted March 3 I , 2025, as reponing date for first time adoption of Lrdian Accounting St rdard (Ind-AS)
and consequently April l, 2023, as the tra[sition dale for preparation of standalone financial statements. The

standalone financial statements for the year ended March 31, 2025, are the first financials, prepared in accordance

with Ind-AS. Upto the Financial year ended March 3l ,2024, the company preparcd its standalone financial
statements in accordance with Accaunting Standards notified under the section 133 ofthe Companies Act 2013, read

together with pangraph 7 of the Companies (Accounts) Rules, 2014 ("Previous GAAP" or "Indian GAAP"). For
preparing these financiql statements, opening balance sheet was prcpared as of April 1,2023, i.e., the date of
transition to Ind-AS. The Figures for the previous periods and for the year ended March 31, 2024, hav€ been restated,

regrouped and reclassificd, wherever required to comply with Ind-AS and Schedule III to the Companies Act 2013.

For details, refer to note 43 to 45.

Fu(her the SFS have been prepared on the historical cost convention on accrual and going concem basis €xcept for
c€rtain financial instruments rvhich are measuled at fair valu€ as required by relevant lnd AS ar the end of each

reporting period.

The acc.ounting policies, as set out in the following paragraphs ofthis note, have been consistently applied, by the

Company to all the years presented in the said flnancial statements.

The preparation of the said SFS requires the use of certarn critica.l accounting estimates and judgements. It also

requires the management to exercisc judgement in the in the process of applying the Company's accounting policies

in the aleas where estimales are significant to the SFS or areas involving a higher degree ofjudgement or complexity.

2.2 Functional rnd present8tion currenc)
The SFS arc presented in Indian Rupe€ (INR), which is also the company's functional curency.

All amounts included in the SFS are reported in Rupees except shares and per sharc data unless otherwise statEd, Due

to munding offthe numbers presented throughout the document may not add up precisely to the totals and percentage

may not precisely reflect the absolute figures.

2.3 Fair value measurement
Fair value is the pric€ aJ the measurement date al which an asset can b€ sold or paid to transfer a liability, in an

orderly transaction between market participants. The Company's accounting policios require, measurement ofc€rtain
flnancial / non-financial asscts and liabilities at fair values (either on a recuning or non-recurring basis). Also, the

fair values of financial instruments measured at amortlsed cost are required to be disclosed in the said SFS.

//."\0BA d\\/"Y'\t\
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Annexure - V
Notcs to Strndrlone firancial st.tements for th€ vea. ended on 3lst March 2025. March 2024 rnd March 2023

The Company is required to classify the fair valuation method of the financial / non-financial ass€ts and liabilities
eithor measured or disclosed at fair value in the financial statement using a thrge-level fair value hi€rarchy (which
r€fl€cts the significance of inputs us€d in the measurement). Accordingly, the company uses valuation techniques thal
are appropriate in lhe circumstances and for which sumcient dala are available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of un-observable inputs.

The three levels ofthe fiir value hierarchy are described belowl

bvel-l : Quoted (unadjusled) prices for identical assets or liabilities in active markets.
l,evel-2 : Significant inputs to the farr value measurement are directly or indirectly obsewable.
l,evel-3 : Significant inputs to the fair value measurement arc unobservable.

At each reporting dare, fte Ma[agement analys€s the movements in the va.lues of assets and liabilities which are
required to be remeasured or re-assessed as per The Companies accounting policies. For the purpose of fair value
disclosures, The Company has determined classes of assets ard liabilities on the basis of the naturE, characteristics
and risks ofthe asset or liability and the level ofthe fair value hierarchy as €xplained above.

Basis of Trxnsitior to IND AS
The adoption oflnd AS is conduct€d in accordance with Ind AS l0l on April 1, 2023 b€ing the transition dale. Ind
AS 101 requires that all Ind AS standards thal are issued and effective for the year ended March 31, 2025, be applied
retrospectively and consistently for all the periods presented except crtain optional exemptions and mandatory

exceptions. Accordingly, the Company has applied certain exemptions and exceptions in accordance widr Lnd AS
l0l, as explained below. The resulting difference between the carrying values of the assets and liabilities irl the
financial statements as al the tiansition dale under lnd AS and previous GAAP have been recognized directly in
equity at the transition date. Refer Note 43 to 45 ofthese financial statements.

In these standalone flnancial statements, the Company has presented three Standalone Balanc€ sheets - as of March
31,2025, March 31,2024, and April 1,2023. The Company has also presented two Standalone stalements of profit
and loss, two Standalone stalements of changes in equity and two Standalone statements of cash flows for lhe year

ended March 31, 2025, and March 31, 2024, along with the nec€ssary and related notes.

lnd AS l0l allows 6rst time adopters certain optiona.l exemptions and mandatory exc€ptions ftom the retrospective

application ofc€rtain requirements und€r Ind AS.

Optional eremptions and mrndatory erceptions from full retrosp€ctive f,pplicxtion

Propentv Plxnt and Equipment and intanqible xssets

The company has elect€d to apply the optionrl exemption from full retrospective application of Ind AS in
respect of Deemed cost of Property Plant and Equipment and intangible assets. Ind AS l0l permits a fist-time
adopt€r to elect to contrnue with thc carrying value for all its property, plant and equipment as recognised in the

SFS as at the dale oftra.nsition to Ind AS, measured as per the previous GAAP and use that as its deemed cost at

the dale oftransition. This €xemption can also be used for intangible assets and investrnent property c-overed by
Ind AS 3E and Ind AS 40, respectively.

The followine mandator.v exceotions from retrospective application of Ind AS have be€n applied by the

mmDanv:

i. Estimstes
The estimates as at the dale oftransition to IND AS ard at the end of the earli€st reporting period and as of
3l March 2025 arc consistent with the estimates as at the saft€ date made in conformity with the Previous

GAAP. Additionally, the k€y estimates considered in preparation of the SFS thar wer€ not r€quired under

l.



2.1

Notes to Standalone financial statements for the veAr ended on 31st March 2025. March 2024 and March 2023

Prevrous GAAP are ltsled belor -. Irnpairment of financial by applying expected credit loss model
. Determinarion of discounted value of financial instruments canied al amortized cost.

ii. Cl$sification and m€rsurement of finrncial assets
Ind AS l0l requires im entity to assess classificalion of financial assets based on facts and circumstanc€s
existing as on the daJe oftransition- Further, the standard permits measurement offinancial assets accounted
at amortised cost based on facts and circumstances existing at the dale oftransition if retrospective applicable
is impracticable. Accordingly, the Company had dete.mined the classification of financial assets based on
circumstances that exist on the date of transition. M@surement of financial assets accounted at arnoitised
cost has been done retrospectively except where the sane is impracticable.

iii. De-recognition of finmcial xssets rnd finsnciel liability
The Company has elected to apply derecognition requirements for financial assets and financial liabilities in
Ind AS I 09 prospectivcly for transactions occuning on or after the dale of the transition to Ind AS.

Current versus non-currcnt classifi cation
The Company presents ass€ts and liabilities in the Standalone Balanc€ sheet of SFS based on current/non- curent
classification.

An asset is classified as current when it is expected to be realised or intended to b€ sold or consumed in normal
operaling cycle, held primarily for the purpose of trading, expected to be realised within twelve months after the
reporting year, or cash or cash equivalent unless restricted from being exchanged or used to settle a liability ftr al
least tnelve months after the reponing year.

A liability is classifiei as curre when it is exp€cted to be settled in normal operating cycle, it is held primarily for
the purpose of trading, it is due to be settled within twelve months aft€r the reporting year, or there is no
unconditional right to defer the s€ttlement ofthe liability for at Ieast twelve months after the reporting year.

The operating cycle is the time b€tween the acquisition ofass€ts for processing and their realisalion in cash and cash
equivalents.

Defened ta\ assets and liabilities are classified as non+urrent assets and liabilities.

Usc of Estimf,tcs
The estimates used in the preparation ofthe said SFS are continuously evalualed by lhe Company and are based on
historical experience and vadous other assumptions and factors (including expectations of firture events), thar the
Company believes to be reasonable under the existing circumstances. The said estimalEs are based on the facts and
events, which exist€d as at the reporting dale or thal occured after that date but provid€ additional evidence about
conditions existing as at the reporting dale. Although the Company regularly assesses these estimates, actua.l results
could differ rnarerially from these estimales - even if the assumptions underlying such estimales were reasonable
when made, iflhese results differ liom historical experience or other assumptions do not tum out to be subEtantially
accurate. The changes in estimales are recognized in the SFS in the year in \rhich they become known.

Assumptions and estimation uncertainties
Accounting estimates and underlying assumptions are revierved on an ongoing basis. Changes to accounting
estimates are recognised in the period in which the cstimales are cha-nged and in any future periods affected.
Information about critical judgments made in appl)ing accounting policies, as \vell as estimates and assumptions that
have the most significant effect to the carry'ing amounts of assets and liabiliti€s u,ithin the next financial ,.ear, are

2.5

includcd in thc folloqing accounting policics.



a) Mcasurement and likelihood ofoccunencr ofprovisions and contingencies
b) Impairment of financial / non-financial assets
d) Recognition of Defened tax ass€ts
e) Defined benefit plans and compensated absences.
f) Useful lives ofproperty, plan! and equipment
g) Expected credit losses on financial assets.

i) Property, Plsnt .nd Equipment (PPE)

Recognition lnd m€esurement:
On transition to Ind AS, the Company has elected to conrinue with the carry ing valuo ofall its property, plant
and equipment recognised as ofApril l, 2023, measured as per the previous GAAP ard use lhat canying va.lue
as the deemed cost ofproperty, plan! and equipment.

Freehold land is caried at cost.

Property, plant and equipment herd for us€ in the production orland supply of goods are stared in the balance
sheet at cost lcss any accumulaled deprEcialion and sale or disposa.l (if any).

cost of an item of Propety, plant and equipment acquired comprises its purchase pric€ after deducting any trade
discounts and rebates and further includes any directly attributable coss of bringing rhe assets to i-t *o,king
condition and location for its intended use and present value ofany estimated cosiofdismantling and removini
the item ald restoring the site on which it is localed.
In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour,
a.llocalion ofdirectly aftributable overheads, directly altributable borrowing costs incurred in bringing the item
to wo*ing condition for its intended use, and estimaled cast of dismantring and removing ihe-item and
restoring the site on which it is localed. The costs of testing whether the asset is functioning properly, after
deducting the net pro@eds liom s€lling items produc€d whila bringing the ass€t to that location and condition
are also added to the cost of self-constructed assets.

If significant parts of an item of Property, plait and equipment have different useful lives, lhen they are
accounted for as s€parate items (major components) ofproperty, plant and equipment.

An item of property, plant, and equipment (PPE) is derecognised upon disposal ot when no fiture economic
benefits are expected fiom its us€ or disposal. Any resulting gain or loss from the derecognition is calculated as
the difference between the asset's carrying amount and the net disposal proceeds, and is recognised in the
Statement of Profit and lrss.

Subsequ€nt me!surement:
Subsequent costs are included in the asset's carrying amount or recognised as a separaie asset, as appropriale,
only when it is probable that future economic benefits associaled with the item will flow to The Company and
the c-ost of the item can be measured reliably. The carrying anount of a.ny component accounted fo; as a
sepamte asset is derecognised when replaced. All other r€pairs and maint€nance are charged to the Statement of
Profit and toss during the reporting period in which they are incurred.

ii) Intsngible Assets
Recognition rnd measurement:
lntangiblo ass€t purchased are measured a1 cost less accumulated amortization and accumulated impairment, if
any and are amortized as per the useful life on written down value basis, as per the rales specified in lho
Companies Ac! 2013



Ann€xure - v
Notes to strndalone finrncirl statements for the vear €nded on 3lst Mxrch 202s. March 2024 snd March 2023

Subsequent measurement:
Subsequent expenditure is capita.lised only if it is probable that the firture €conomic bcnefit associated with the
expenditurc lvill flowto The Company.

iii) Depreciation methods, estimated useful lives and residual value
Deprecialion is provided using straight line method (SLM) as specified schedule II ofthe companies Act 2013.
Depreciation on ass€ts acquired / disposed- off during the year if any, is provided on pro-rata basis with
reference to the date ofaddition / disposa.l. The estimaled useful lives ofassets are as under:

Class of essets Useful Life
Frcchold tand Non-Depreciable
Building 30 Years
Plant & Machincn. 15 Years
Electrification l0 Yean
Fumiturc & Fixtures l0 Years
Orlice Equipment 5 Years
Vehiclcs l0 Years
Computers 3 Years
Intangible Assct 5 Years

The residual values are not morc than 57o of the original cost of the asset. The assets residual values and
uscful lives arc revierved, and adjusted if appropriate, at the end of€ach rcporting period.

iv) CapitalAdvances

Advanccs paid to$ards thc acquisition of propcfi, plant ard equipment, outshrding at each balance sheet date
is classificd as capital advances under "other non-currcnt asscts"

v) Crpitsl work in process
Unallocated expenditures in Capital Work in Progress (CWIP) refer to costs incuned during the constructron or
development of an asset that arc not yet assigned to a specific asset. Such expenditures may include overieads,
rclated expenses, or prcliminary project costs.

Unallocaled exp€nditures in CWIP arc treated as part of the cost ofan asset until it is ready for intended us€.
Costs that cannot be directly attributed to specific assets are accumulated in CWIP and allocared when the ass€ts
are completed and become operaliona.l.

vi) Idventories
lnventories of Raw Materials, Wo*-in-Progress, Stores and spares, Finished Goods and Stock-in-tmde are
stated 'at cost or net realisable value, whichever is lower' except for Wasto / Scmp which are valued at net
realisable value. Cost comprises a.ll cost ofpurchase, cost ofconversion and other casts incuned in bringing the
inventories to their present location and condition. Cost fomulae used arc 'First-in-First-out. 'Specific
identification', as applicable. Due allowanc€ is estimated ?rnd made for defective and obsolete items, wherever
nec€ssary.

vii) Segment Reporting
Based on the "Management Approa.h" as defined in Ind AS 108, the Chief Opemting Decision Maker (CODM)
evaluates tie perfomanc€ and allocat€s resources based on an analysis of various perfoimance indicarors by
business segments. The Managing Director (MD) has been identified as CODM.

The Companl, has evaluated the requirements oflnd AS 108 and determin€d that it does not have any distinc!
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scgments that meetthe criteria for separate disclosure. As a result, segment is not applicable



Notes to Standalone finarcial stete-ents for the rear ended o, flst M.rch 2025. Ma.ch 202,t 
^nd 

Ma..h 2023

viii)Borrowings
Borro$ings are initially recognised at net of transaction costs incuncd a.nd measurcd at amortised cost. An]
differencc bch\een the procccds (net of trdnsaction costs) and the redcmption amount is rccognised in the
Statcment ofProfit and Loss ovcr the period ofthe borroNings using thc cffective interest mcthod.

ix) Borrowing costs
Borrolling cost directll, attributablc to the acquisition, constnrction ofqualif.ing assct that necessarily talcs a
substantial period of time to get rcadY for its intended use, crpitalised as pan of cost of asset. Thc borrorving
costs includes intcrcst and transaction cost thrt a The Company incurs in conncction with the borrorving ofthe
funds Other interest and borroNing costs arc charged to Statement of pmfit and Loss.

x) Provisions and contingent liabilities
Provisions are recogniscd rvhen The Compan,v has a prcsent legal or constructive obligation as a result of past
evcnts, it is probable that an outflo$ of rcsources $ill bc rcquircd to scttlc tlrc obligation and thc ailount ca.n be
rcliably estimatcd. Provisions are not recogniscd for future opcmting losscs.

Provisions are measurcd at the prescnt value ofmanagcmcnt's best estimatc ofthc expenditure requircd to settle
the present obligation at the €nd ofthe reporting pcriod.

Contingent liabiliE'is disclosed in thc case oll
a. A prcsent obligation ansing from the past cvcnts, rvhen it is not probable that an outflorv of resources \rill

bc rcquired to scttlc the obligation;
b. A present obligation ansing from thc past events, $hcn no reliable estimatc is possible:
c. A possiblc obligation arising from thc past evcnts, unless the probabilitv ofoutfloN of resourccs is rcmote.

Provisions aad contingent liabilitics are rcvier\ed aI each balance sheet dalc.

xi) Revenue recognition
Thc specific recognition criteria from various streams ofrevenuc arc descnbed as under:

a) S{les ofGoods end Services:
Tlre revenue is rccognised upon tra.nsfcr ofcontrol ofpromiscd product to the customer in ar anount that
rcflcct the consideration, Rhich The Companv cxpcct to receive in exchange of product. Thc rcvcnue is
measured bascd on the tmnsaction pricc, \lhich is the considcration, adjusted for discount and other
incentives ifan! Thc Amount ofconsidcration to Nhich The Companv cxprct to be entitled in e\change
for transferring promiscd goods to a customcr excluding a.rnounts collected on behalf of third parties
(Duties & Ta\es on bchalfofCovemmcnt).

b) Other Income:
Interest income is accrued on a timc basis, bl refercncc to thc pnncipal outsta-nding amount and at the
cffcctive interest ratc applicable, the future cash rcccipt through the expcctcd lifcofthc financial asset to
that assct's canl ing amount on initial recognition.

Other lncome includes (i) Interest lncome (ii) Foreign Exchange Gain (iii) Dividend Income (iv)
Interest Subsidy (v) Subsidy on Electricity Duty & Consumption
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c) Covernment Grrnts / Subsidies from the Govemmat:
subsidies from the Govemment are not recognised until there is reasonabre assurancr that The company
will comply with the conditions altaching to them and that the subsidies will be rec€ived or when actua.llv
r€c€ived by The Company. Subsidies from the Govemment ale rccognised in profit or loss on a sysemaic
basis over the periods in which rhe company recognises as expenses the related costs for which the
subsidies are intended to compensate.

Subsidies ftom the Govemment thar are reciivable as comp€nsation for expenses or loss€s arreadv
incurred or for the purpose ofgiving immediate financial support to The company wr0r no furure relared
costs are recognis€d in profit or loss in the period in which there is resonable certainity of receiving the
satne-

Govemment gmnts of the nalure of contribution towards capital expenditure (to the exlent utilized in the
year) are treated as of capital Fund. unutilizrd govemment gmnts are trealed as funds to be carried
forward and rcfunded, as per govemm€nt directions and exhibited as a Liability- Income from Subsidy /
Govemment Grant includes the following:
. Subsidy income of net SGST refunded by the Stare Govemment under the inc€ntive scheme for

Industries
. Interest Subsidy
. Subsidy on Electricity Duty & Consumption

xii) Employee benefits

a) Defined Contribution Plans
Palments made to a defined contribution plan such as Provident Fund and Family Pension maintained with
Regional Provident Fund Office are charged as an expense in the Stalement of Profit and Ioss as they Fall
due.

b) Defin€d B€nefit Pl.ns
Delin€d benefit Plen, The Company's liability towards graruity to past employees is determined using the projected Unit Credit
Method which considers each period of service as giving rise to an additiona.l unit of benefit entidement and
measures e:!ch unit separately to build up the final obligation. Past services arc recognized on a straightline
basis over the period. Actuarial gain and losses are recognized immediarely in the Statement of Profit and
Loss as income or expense. Obligation is measured at the present value ofestimated future cash flows using
a disc.unted rale that is determined by reference to ma*et yields at the Balanc€ She€t date on Govemment
Securities.

Defi ncd Contribution Plxn
A defined contribution plan is a post-emplo,,ment benefit plan under which an entity pays fixed
contributions into a separaJe entity and will have no legal or constructive obligarion to pay further amounts.
The Company makes specified monthly contributions towards Govemme administered provident fund
scheme. Obligalions for contributions to delined contribution plans are rccognised as an employee benefit
expense in statement of proflt or loss in the periods during which fte related servic€s arc rendered by
employees.

riii) Income Tar
Current Trr
The income tax expense or credit for the period is the tax payable on the cu[ent period's taxable income bas€d
on the applicable income tax mte adjusted by changes in deferred ta\ ass€ts and liabilities anributable to
temporary difrerences and to unused tax losses and unabsorbed Depreciations, ifany.
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Deferred T*x
Deferred income tax is provided in full, using lhe liability method on temporary differences arising between fle
ta,Y bases of ass€ts and liabilities and their carrying amount in the frnaniia.l stalement. Defenpd income tax is
detcrmined using tax rates (and laws) thal have bee., enacted or substantially enacted by the end of the
reporting period and are expected to E ply when the relared defened inc.me tan assets is realised or the deferred
income tax liability is s€Uled.

Defered tax assets are recognised for all deductible temporary differences and unused tax losses, only i{ it is
probable thaf futurc taxable amounts will be available to utilise those temporary differences and losses.

Defened tax assets and liabilities arc offset when there is a legally enforc.eable right to offset cunent tax assets
and liabilities and when the deferred tax ba.lances relale to the sa.rne taxation auihority. Current ta,\ assets and
tax liabilities are off set where The Company has a legally enforceable right to offset and intends either to s€ttle
on a net basis, or to realizr the asset and settle the liability simultaneously.

Current and defened tax is recognised in the Sta&ment of Profit and Loss, exc€pt to the extent thal it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in
other comprehensive income or directly in equity, respectively.

riv) Lerse
At inception ofa contmct, The Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease ifthe contract cDnveys the right to control the use ofar identified asset for a period of time in
exchange for consideration.

The Company recognises a rightof-use asset and a l@se liability at the lease commenc€ment date except for
leases with a term of twelve months or less (short-term leases) and low va.lue leascs. For thes€ short-term and
low value leases, the lease payments associaled with these leases as an expense in the statement of Profit and
l,oss on a straight-line basis over the lease telm.

a) Right-of Use Assets
The right-of-use asset is initially measured at cost, which compriscs the initia.l amount ofthe lease liability
adjusted for any lease paltnents made at or before the commencement date, plus any initial direct c.sts
incurr€d and an estimatg ofcosts to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, less any lease incentives received. The right-of-use asset is
subsequently depreciated using the straight-line method from the comm€ncement dale to the end of the
l€ase tem, unlcss the leas€ tmnsfers oNnership ofthe underlying asset to the Company by the end ofthe
lcase term or the cost ofthc right-of-us€ asset reflects thar the Company lvill exercisc a purchase option. In
that case the right-of-use assct will be depreciated ovcr thc useful life of th€ underlying assct. In addition,
the right-of-use asset is periodically reduced by impairment losses, if any, and adjustod for c€rtain
remeasurements of the lease liability.

Loase Liabilities
The Iease liability is initially measured at the present value ofthe lease payments to bc paid over the lease
term at the commencement date, discounted using the interest mte implicit in the lease or, ifthat mte cannot
be readily determined, the Company's incremental borrowing rate. Genemlly, the Company uses its
incremental borrowing rale as the discount rate. Subse4uently, the lease liability is measured al amortised
cost using the effective interest mcthod. Modificalions to a lease agreemcnt beyond the original terms and
conditions are genemlly aacounted for as a re-measurement of the lease liability with a conesponding
adjustment to the ROU asset. Any gain or loss on modification is recognized in the Statement ofProfit &
Loss. However, the modifications that incrcase the scope ofthe lease by adding the right to use one or more
underlying assets at a price commensurate with the stand-alone selling price arc accounted for as a sepamte
new leasc. In case of lease modifications, discounting rates used for measurement of lease liability a.nd

b)

ROU asscts is also suitabh.adjusted



rv) Fin.ncidlnstrum€nts
Financial assets (except for trade recrivables) and financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the ac4uisition or issue of financial assets and financial
liabilities (olher than Iinancial assets and financial liabilities at fair value through profit or loss) ar€ added to or
deducted from the fair value ofthe financial assets or financial liabilities, as afpropriare, on inirial recognition.
Transaction costs directly attributable to the acquisition of financial assets oi hnancial liabilities meas;red at
fair value through profit or loss are recognised immediately in the Staiement ofprofit a.nd Lss.

A. Finxncid assets

Initial Recognition rnd measuremen :
Purchases or sales of financial assets thal require delivery of assets within a time fi:ame established by
regulalion or convention in the marketplace (regular way trades) are recognised oD the trade date, i.e., th;
date thal The Company commits to purchase or sell the asset.

Subsequent mersurement:
All recognised finaicial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

.t Chssification and measurement offinancial ass€ts
r) Financirl assels at rmortised cosr

Financial assets are subsequently measured al arnoftised cost using the efrective interest rate
method ifthcsc financial assets are held within a business whose objectiv€ is to hold these assets in
order to collect contmctual cash flows and the contracfual terms of lhe financial asset give rise on
specified dates to cash flows that are solely payments of principal ard interest on the principal
amount outstanding-

b) Financial assets at fair yxlue through other comprehensive income (FVTOCI)
A financial asset is subscquently measured at fair value through other comprehensive income if
both ofthe following criteria are met
- it is held within a business model whose objective is achieved by both callecting contractua.l

cash flows and selling flnancial assets and
- the contEctual terms ofthe financial asset give rise on specified dates to cash flows that are

solely payments ofprincipal aIId intercst on the principal amount outstanding.

c) Finan.ial sssets at fair valuc through profit & loss (FVTPL)
All financial assets that do not meet the criteria for amortised clst or FVTOCI are measured at
FVTPL. Financial assets at FVTPL ar€ measured at fair value at the end of each reporting period,
rvith any gains or losses arising on remeasurement recognised in profit or loss. The net gain or loss
recognised in profit or loss incorporates any dividcnd or interest eamed on the financial asset.

* Impairment offinencisl essets
The Company assesses at each dale of balance sheet wh€ther a financial asset or a company of financial
assets is impaired. Ind AS 109 requir€s exp€cted credit losses to be measured through a loss allowance.

In determining the allowances for doubtful trade rcceivables, the Company has used a practical
expedient by computing th€ expected credit loss allowance for tmde receivables bascd on a provision
matrix. The provision matrix takes into account historical credit loss experiencc and is adjusted for
forward looking information. The expected credit loss allowance is based on the €eing of the
receivables thal are due ar1d rales used in the provision matrix. The application of simplified approach
does not requirc the Company to track changes in credit risk. Rather, it
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allowance based on lifetime ECLs ar each reporting dare, right ftom its initial recognirion.

For all other financial assets, expected credit losses arc measurcd at an amount equal to the l2-month
expected credit losses on a forward-looking basis. However, if the crEdit risk on the financial
instruments has incrcas€d significantly sinc€ the initial recognition, then the Company measures lifetime
ECL

ECL impairment loss allowance (or reversal) recognized during the period is recognized under the head
'Other Expenses' in the statement of Profit and toss. The Balance Sheet presentalion for vaious
financial instmments is described below:

Financial assets mersured as at f,mortised costi
ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the
Balancr Sheet. This a.llowance reduces the net carrying amount-

IXbt instruments measuaed st FVTPL:
Since financial assets arc already reflected al fair value, impairm€nt allowanc€ is not further reduc€d
from its value. Change in fair value is taken to the statement ofProfit and Loss.

Debt instruments measur€d at FVTOCI:
Since financial assets are already reflected at Fair Value, impairm€nt allowanc€ is not further reduced
liom its value. Company does not have aay Purchased or Originated Credit Irnpaired (POCI) financial
ass€ts, i.e., financial assets which are credit impaired on purchase/origination.

.1. Derecognition of fintncial rssets
A financial asset (or, where applicable, a part of a financial asset or part of a The Company of similar
financial ass€ts) is primarily derecogniscd (i.e. removed from The Compary's balanc€ sheet) when:
. the right to receive cash flows from tbe asset have expired, or
. The Company has lransfened its right to receive cash flows from the asset or has assumed an

obligation to pay the received cash flows in full without material delay to a third party under a 'pass-
through' arrangement; aIId either (a) The Company has transferred substantially all the risks and
rcwards of the assel or (b) The Compary has neither transfened nor retained substantially all the
risks and rewards oflhe asset, but has transferr€d control ofthe asset.

When The Company has transferred its right to rccrive cash flows from an asset or has entered into a
pass-through arangement, it evaluales if and to what extent it has retained the risks and rewards of
ownemhip. When it has neither transferred nor retained substantially all ofthe risks and rewards ofthe
asset, nor transf€rred control of the asset, The Company continues to recognise the tramfered asset to
the exlent of The Company's continuing involvement. In that case, The CompaJly also recognisos an
associaled liability. The transf€rred asset and the associaled liability are measured on a basis that reflects
the rights and obligafions that The Company has retained.

On dcrccognition ofa financial asset in its entirety, the difference between the asset's carq/rng afiount
and the sum ofthc considcration received and receivable and the cumulative gain or loss that had bcen
recogniscd in other comprehensive income and accumulated in equity is recogniscd in thc Statement of
Profit and Loss if such gain or loss *ould have othenvise been recognised in the Statement ofPmfit and
Loss on disposal ofthat finaacial asset.



Annexure - v

B. Fin.nci!l lirbilities 8nd equity instrumCtrts

a) Chssification .s debt or equity
Debt and oquity inslruments issued by The company arc classified as either financial liabirities or as
equity in accordance with the substanc€ of the contractual a(angements and the definitions of a
financial liability ad an equity instrument.

Financid liabilities
Initiel recognition and mef,sur€tnedt
Financial liabilities are classified, at initial recognition, as financia.l liabilities at fair value through
profit or loss, Ioans and borrowings, payables, or as derivatives designalrd as hedging instrumentsin
an efrective hedge, as appropriate.

All financial liabilities are recognis€d initially ar fair value and, in the cas€ of loans and borrowings
and payables, net of directly attributablo transaction costs.

Subs€quent measurem€nt
For purposes of subsequent measurement, financial liabilities arE classified in two calegories:
. Financial liabilities at fair value through profit or loss
. Financial liabilities aJ amortised cost (loalls and borrowings)

All financial liabilities are subsequently me:lsured at iunortised cost using the effective interest rale
method. Gains and losses are recognised in Statement of Profit and l,oss when the liabilities are
derecognised as well as through the effeaive interest rate (EIR) amortisation process. Amortised cDst
is calculated by taking into account afly discount or prcmium on a.quisition and fees or costs tha, are
an integral part of the EIR. The EIR arnortisation is included as finance costs in the Statement of Profit
and l,oss.

Tmde and other payables arr recognised at the transaction cost, which is its fair value, and
subsequently measured at amortrs€d cost. Similarly, interest bearing loans, trade credits and
bormwings (including bonds) are subsequently measursd at amortised cost using effective interest rale
melhod.

Financial liabilities measured al FVTPL include financial liabilities held for rrading and financial
liabilities designared upon initial rec.gnition as FVTPL. Financial liabilities are classified as held for
trading if these are incurred for the purpose of repurchasing in the near term. Financial liabilities at
FVTPL arc staled ar fair value, with any gains ot losses arising on remeasurement recognised in the
Stal€ment ofProflt and l.oss.

b) Derecognition of Finrncial Liability
The Company derecognises financial liabilities when, and only when, The Company's obligalions are
discharged, cancclled or have expired. An exchange with a lender of d€bt instrum€nts with
substantially difrer€nt terms is accounted for as an extinguishment ofthe original financial liability and
the recognition of a new financial liability. Similarly, a substantia.l modification of the terms of an
existing financial liability is accounted for as an extinguishment ofthe original financial liability and
the recognition of a new financia.l liability. The difference betw€en the carrying iunount of the
financial liability derecognised and the consideration paid and payable is recognised in Stalement of
Profit and l,oss.
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c) Offsettingof fin.ncial instrum€nts
Financial assets and financial liabiliti€s are offset and &e net arnount is reported in the barance sheet if
therc is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and sgttle the liabilities simultaneously.

Other incomes, other than interest and dividend are remgnized rvhen the same arE due to be
received and right to receive such other income is esrablished.

xvi) Share Capital & Share premiumt
Ordinary sharcs are classified as equity. Incremental costs dircctly atributablc to the issuc of new shares arc
shoNn in equitv as a dcduction nct of ta\ from thc proceeds. Par valuc ofthe equit!. share is recorded as share
capitd and thc amount rcccived jn e\cess ofthe par value is classified as sharc premrurn.

xvii)Foreign currency transactions:
Initial recognition
Foreign currencl transactions are recorded in thc reporting cunenc!. b), appl) ing to the foreign cuftenc) amount
thc c\change ratc behleen the reporting currencl and the forcign currenc), at the date ofthe transaction.

Conversion
Forcign currcnc]' monetar) items ar€ rcported using the closing rate. Non-monetary items which are carricd in
temls ofhistorical cost denominated in a foreign currencv are rcported using thc exchange rate at the date ofthc
transaction. Non-monctan items. rvhich arc nreasured at farr valuc or other similar valuation denominatcd in a
foreign currcnc\', are translated using the exchargc rate at thc datc $.hen such value r\as dctcmined.

Exchange diflerence
Exchargc differcnccs ansing on thc settlemcnt ofmonetarv items or on repofiing monctary items ofCompanv at
rates diffcrcnt from thosc at Nhich thc]'$ere initiall] recorded during the year, or reported in previous Rcstatcd
summary statemcnts, are recognized as income or as expcnses in thc ]ear in \lhich they arisc cxccpt those
arising from investmcnts in non-intcgml opemtions.

The CompalY's Restated summan statcmcnts are prcscnted in Indian Rupee. Thc Companl. dctcrmines the
functional cunency as Indian Rupee on the basis ofprimary economic environmcnt in which thc entitv operalcs

xviii) Dividend Distribution to equity shareholders:
Thc Company rccognizes a liability to make cash distributions to equit] holders when the distnbution is
authorizcd and the distribution is no longer at the discretion of Thc Compan\'. As pcr the corporatc laNs in
India a distrihution is .Ithori,cd \!hen it is approved by thc shareholders A corresponding anount is
rccognized directlv in otherequity along \1ith an) ta\ thereon.

Stxtement of crsh llo\ysi
Statement of Cash flows is being prepared in accorda.nce with the indirect method prescribed in Indian
Accounting Standard - 7 on 'Stalement ofcash flow', whereby profit for the period is adjusted for the effects of
tmnsactions ofa non-cash nature, any def€rrals, or accruals ofpast or future opemling cash receipts ot payments
and item of income or €xpcnses associaled with investing or financing cash flows. The cash fiom operating,
investing, and financing activities ofthe Company are segregated.

Cxsh and cash equivalents
Cash and cash equivalents for the purposes ofcash flow statement comprise cash at bank and in hand and sho(-
term investments rvith an original maturity of three months or less (that are readily convertible to known
amounts of cash and cash equivalents and subject to an insignific.aJrt risk ofchanges in value). However, for the

xix)

xx)



Purpose of Statement of Cash Flows, in addition to above items, any bank overdrafts / cash crpdits tfial are
integral part ofthe company's cash management, are arso included as a'component ofcash and casr, 

"q"ira"nt".
xxi) Errnings per share

Basic eamings per share are calculated by dividing the net profit (pAT) for the period attributable to equity
sharcholders by the rveighted average number of equity shares outstanding during the perioa. Eamings
considered in asc€rtaining The compaay's eamings per share is the net profit for the periJ after dedr-rctiig
preference dividends and any anributable tax (ifary) thereto for the p€riod. The weighted average number oi
equity shares outstanding during the period and for all periods presented is adjusted for events, *"h as boru.
shares, Right shares, other than the conversion of potentia.l equity shares that have changed the number of
equity shares outstanding, without a corresponding change in resources.

rrii) Rounding OII
All amounts disclosed in the financial stalements and notes have been tounded offto the nearest millions as per
the requirements ofSchedule III, unless otherwis€ sta&d.

xriii) Recent accounting pronouncemefl ts:
Ministry of Corporale Affaim ("MCA") notifics new standards or amendments to the existing standards under
the Companies (India.n Accaunting Standards) Rules as amended from time to time. There are no such recently
issued standards or amendments to the existing standards for which the impact on the Financial St ements is
required to be disclosed.
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ALPINE TE(WORLD LIMITED
(TORMERLY XNOWN AS ALPII\E SPINWEA\IE LIMITDD)
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ADounl in CWIP frr p€riod of

Aceins S.heduleolcrinal ro* in
Anx,unr in( rVIP for neri0,l of

TIEE .E m crpiLl rg* in pllsB *i@ c.frpletim n Ntr d@ .g.itul eisiMl Dl.mcn ircIn6 c *fi* di t d 6t died.d ig4ildg\rM.d crt
r!m3l Mrh 2025. l ld MtNh l0l,l. ln Ap'il }]2l ,','r\\ .'t'r\



ALPINE TEXWORLD LIMITf, I)
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Not$ to finrncial strtements forthe yelr ended on 3lst Mrrch,2025,March 2024,M.rch 2023

All amount are in a Mllions mlessothewise stated

Nni. \^ . t/.1

f;'' rarticutars
Intangible Assa(s

Accounting 
Torat

Gmss Block
B.lanc€ .s rt lst April, 2023 (Deened Cost)
Addilions
Disposal ofassets
ErchanSe Difierence on Op€ning

0.05 o:o'

Brlr ...s rl.]l( lUrr.h.2ll2.t 0.05 0.05

Additions
Disposal ofassets

Exchange Difference on Orrening
B{lAnce:ls rt Jlsl March.2(125 0.0s 0.05

Accumulated depreciition
Balance ss at lrt April, 2023

On disposal of ass€ts

Charge for the year

Exchange Dillerence on Deprecialion

Exchange Difference on Opening

0.03 0.03

Bahncc as at 31st March,2021 0.030.01

On dispogl of assets

Chargc for the year

Exchange Difference on Depreciation

Exchangc Difference on Opening

0.00 0.00

Brlinc€ as al3lst March.2025 0.010.{t.l

Nel CarrYinq Valuc

Balance as at lst April, 2023

Balance as at 3lsl March. 2024

Brlrnce as rt 3lsl March. 2025

0.05

0.02

0.02

0.05

0.02

0.02

r'a\$8{ }-\
4\U,-_--\1'r:/ \,1//c/ \"..\\

'-*/ ,r*tt*ro \?
H-\rccouurtrts/i

v-H7



ALPIXE TEXWORLD LIITTITED
(FOR]TIERLY TiNOIVN AS ALPINE SPIA,IIEAVE I,I}iITE[')

No(s 10 linrncirl sur.m.nts fo. th. yerr !nd.d on 3lsl M,Eh, 202s,rlrich 201.1 ,Mrrch 2023

All ondnl ar! n t MtttM rnks athd6e :bk l

A..1 A!.t aotr ldApnl
31.1l1rr.fi,10r5 3ktnrEh,202.l 1023

Invdre h Umuor.d Equlty Sh,B of
-n SM CoaradE Bdl LbtlU"l (2t0! Dq*t tr@.f Fr,leL.eL)
(31 March 202t J 25A0, 31 Mm^2a21 : 2500, 31 Morct 202J : rtoa)
-fi. Sl,C Co4taria D6t LiDit d (50,125 Equirt 5106 OIR IU- E&r)

Ind'lE( li Prnrdhlp fim

0796 in in @ olCM@, r4s,nl Awl, l% Sehin Aerawal)

0.50

Assla& rde of uq@d inqllmt
Ass.grt Mt otinp.iirml in v.lE of i'lBtuB

No& No. ,r Orh.r FlnrncLl A*(!
Ar.t A..t a d trADnl

3l'lM'r$,201s 3rl1 it rll 2024 ,orj
i S& ry D.pG,a
ii Firod [,.poa6 (sirh oriqin lr,tuitofmocthr l2 Morht)

0.12 0.0?

20,03 r5.r5

Ne: *drt D.r*jb on Ddvt d d For t/alw I'tdqh Prqn & L6 Actuht.
F&dD.?aB (stho stul nbturt { ndr t}'an 12 MMtk) D.lu.Ls Fred Dep66 trtd d noryn noe^ wth Ba.*: ttt.h ara LEh nntk n aEai$t

bank s\o.ank. ohn bm L

Not No, ! olherNon<umnr As.6
Al !r a or li AD.ll

3ri M.Fn. 202{

llltMr.n. r0!1 2023

t0l.l2

7274

-lNtu* 

el RN Mturcll trq*-irPtost6t, strs and spa r, Ftnb]rd cel, ond sta.*a,arux at aobd 'ot tut d t akdk wlw,
r'ltckw e lN elldtldk/Snpelnchd.ratudatretEalirabbwtu.Cdt@pltuallMtdprch6.,dtal&N$i anldtq
dt imn.n D bn,shs th. iE,tdt.t b th.n pru.nt tdand otd 6ane c@t l,n ea at Fnd-ir'Fi6tal spzcfr i*nnla'a', B
arplicabL. Dr. .ttMw s .snned atut dad.ld d.l.dN dl d,at b turs. Yt'N Natary'

Nnlt In 7 Tnde Receirrhln

As.t A! rt a on r.a AP.1l

3k1nhNh,20r5 3liMrEh,20r.1,023
--- TEd. Re.i,tble! - C!sd.r.d c-d - U**d

T':d. Reiv.t't . - CoBi&.r.n Cdd - s€u'd
Ir.de R@ivru6 - Inru in CNni Rnl

7.rl I6

Tnd. R..civ.bl6 'Crcdir Lnp,irtd

tis: ExFded crdl las NloMnc.
7d.16

Th€.bor.m n( IncludB:
. ReilzSL nm ELrcd p.rli6
- RMihblo Em orh.. rha ftlarcd pinis

No&: R.r.r ArnsluE I ld As.lns of Tnde n(.Ivrbl.

t7.2t 1231
774 32



(FORIIf,RLY XNOIII\ AS ALPINE SPINVL{VE LIIIITf,D)

tio6 b rinrnd.l st l.m.trG for thr yar .nd.d on 3lst lttttoh, 2ols,tttfth ,0,r ,tr!fth 101J

At odd.t o.e n | 
^hlla6 

oh$ oiefrx. at j

Nor. No. , crsh rnd carh rqui,rhnc
A..t

3131Mnl! !025 lrlt Mt(h,102i1

In Cllmt Acout

0.00 0.02 0.00

r C.sh rnd Crsh Equtrrhnc

3kr It rlq ,0rs 2O!3

i Fied Depo.n (wnh qEnrl Mtuity mm n6 I ndrh! tut lA rhm 12 MdlL!)

Nd.: lnehd.s Fe.1 Dep*lt teld a notgih r.N, frth Son s *hrh ot LEn nolad ogotd bonl su on@ and t td l@n

Nor. No. l0 olh.r Fl..ncial A$.&
sor Id ADnl

3rd Mdl\ 2025 3lJr M.rcll. 202.1

Fir.d D.F.i! (sin Raidu.l l,t tuiy of k{ rha 12 Mdrhr)

l,ro(. No. I I Cureir T.r AsG (NeO

ar.t A..r aor la AFil
3rd Mnh,1025 srd MrRn.202.l 2023

Adame [Eme T& TDS & TCS

l*: keirid adr h6m d
Adi / (lA) MAT crtdit AdiEhmr (Nd)

(14.36)

\olel.o,l!olherCueniAsds
rr 0i l{.lpnl

3l{Ilar.h.2015 3ld\l,nh.!0lr

covffdr G.mr Re.ilrblc

17.59

Ths sp&. ha lef, bbnl Idenrmrny



GORMERLY I O$N AS AI,PINE SPINWBAVE LIMITf,D)

NoG b nled lbh.ne rd m. y* .id.d a , kt Mxn, 202s,Mrrn 2014 ,r,l.Rn 2013

All Mdnt n ia a Mi e untss dhcws 'bbd

! on r, Ar.ll
3rrt M.Eh.202l ,0L,

i aurhorl!.d ShrE Crpit l
2,70,m,0{0 Equity Shffi ol R!.10/. $h

l$u.d, S{bs.lbed.nd hid-up Shrn crplrd
C&s "A" -13r,65.200Equity stl6ofR IOl- ech
clE '8" - 23,37,300 Equity Sh@ ofR.. 1(y. .eh
OdIDB shrB - 2.62.23.000 OrdiMo Shffi oln l0/. .:ch 262.23

PEd b BEd R*luid d.Gd .rdy 3q 2024 & Shrholdd' relurim d:tn aANr 20, 2024, Conp.ny ha F{Ltiftod i6 p.i&up HIiirI 6fr M cL! of &uity

sh,B i?. clrd a: 2,33,65,2m 6din ry E{uily sh2Elwin! fe lzlu R!. r0 *h rh mc o) wing ighr Dq lhe d clas B:23,57,300 Equity shc iaina f&
ulE Rr. lo e.h wi|n hu&.d ( l(r)) wlhs fthi p.r $ft inb da cl8 of Equity rtl6 i..., mdin .y &uit sh,E c{nd I (m) * pcfule. A.6dinelv, dE n6bs ol

i!u.4 &b6Ld rd p:id-uD &uiry Sh6 ofN Cotpry n 2,62,23,000 Eqlity .hc taitB f.6 Y.lE Rt r0 .:.h sidr m O ) dirla ridr pq .he

Th..dnD&yh,t!*t Folurih pakn in !n. Etu ddii.ry Cacr.l MetiiS of llmbs: hdd m 22nd Mry, 2025 incercd dE .udsiql lIIft crpir.l fron Rt 270 Milio
b R!. ,tOO i,olim FurlE, tiL ! luid D.e.d in tho Es, qdiMry cffin Mding of mmbm hcld m l2ln ,uly, 2021imE !.d d* u dnd the opid n@r!
,O0 M]IidbR a25lvili6.

Th. .dqur'y h! is.d 2,0{,32,010 Cbq A Eqliiy Shm ed 20,61075 Cls B Equit sfi2E s 66u .hr6 in |Il. dro of 7 E{dry She of f& de I l0 fd .wy I
Eqdry Sh& of f& v.lu t IO hcld hry ds StGhold.c. Th. 6nB ile *s dluird ,y . tulurion pt!!.d B lho Sh-&dd n dE ECM h.ld d Lr.&nb.. lq 2{ro
*ir,i dr Edd d:r ! Damb.. 10. .20.20.

a R.@clhuon or $. !h!E o!r.r.ndl4 .t (h. bqhnl'a rd rl rh. dd or th. ED.ruq !..r

No Sh.m Anou
At th. beglnnln3 of lh. Y.r

233.6'
23.t3

2,33,61,200

2153

our.i..dln! .t rh. dd or.nc y*
2,33,65,2m 83.65
23,17,300 23.13

z6\2',t,un 26',1,.2J

,151:oo 23.53

I\mml 1o BEd P@lurion &d Ju,y 30, 2024 & Shreholdm E oluiio d:td a4wr 20, 2024, ComD.ry ht n4h$ia€d iB prid_up capibl irm tu d8 of
Equiry shIB i.r. cle a: 133,65,200 mdin ry Eqdiry sh,E hzms f:E ldw R: l0 ah lirh ore ( l) rcrirrg ighr p.r JlE rd clu B: 23,57,&r)0 Equfty

Shrq hring r&e vrlx Rr 10.&h *irh hudr.d (tm) wdng itlr Der Cm im ffi cla{ oaEquiry:hrB i.. , ddxty Equity ShrB si6 I (m) d. Fr

TrE cmpry h! o., dc clss of etuiry .h.B tsing pu \du ofr l0 pa JE. E*h h.lrd of .quiry ,hrB ir li&diomcDkpdde. h
lho Cl)ll@y rh. Mdm df ih. .quty .hffi qiX b. ddd.d ro @iw lmrnhs eB of |n. C.mpdry, dtc. ditltibulir ot rll P'd.frdrl moub.
Fop.nim b dE nMbq ofe{nity JE6 nald B rhc ahe llollteB

c. AeddinSt, ll.l. nmbq of isx4 luberibd z p.A-l4 Equi9 She ofe Cdnpoy i 2,62,23,000 Equiry.hrg h^ins f& ulu.
m O ) wrine ishr F. $r..

shc1,Dp,r,^gadHUl
AryIndutid PriEt Limikd

t606,300 3606%
24,6\142
14,95,3v2 6.27%

12,69,2m 5.t2%
14,30,450 5.9*A
6,7t,300 2.43%

7,16,3m 
',00*6,76,3m 2.44,i

7,14,3m 3,00%

90,3m 033%
3,57,600 1.t096

1,35,@0 O.31

3t,350

.. Deutb 0 f Sh!rehold eu hold ing mom thtn 5olo shrB in the Com plny



ALPINf, TEXWORLD UIiITtrD
(FORMERLY KNO\\II AS ALPINE SPINWEAVE UIIIITED)

Nol6 .o nn.n.hl ,..m.nb lor rh. Ja. .ndd on llrr nLrcb ,025 ,Il!rct 202a,Mrmh 2023

All andnt oB th a MtlhoB unle$ atheNn. nd.l

(t"\SS "A" EQL'ITY SIIARES

No. str.E '4 nouiry ln

28,62"112

t2,69.200

2a.62.112
r4,95,392
12,69,200

CLASS "8" EQTIITY SIIARES

Smit Chmp'lal Agolwl HUI
Ah.e rndBtrid Priv.t Linned

16J6.950 69,43o/o 16,16,950

d. A3 p.r rmrds ol lhe Cmpony. includin3 it 
'egiste' 

of sharholdm r mhbcd $d olhr del&lrims reaved God $archoldm re8lrding

benefioid inleres! L\€ lbo!. sn.renolding EpGenlJ bolh leg.l 6d benefioial os.Ghip of shms.

' Dd'ih oI shr'holdltrg of Pm 
)RDIrrR' sH,.R-fs

62.0e/c 42.13o/o

t7.4+A t.O*/o
t0.9Th t.15vo

CLASS "A" EQLTITY SIIARES

23,62,1{2

cl-Ass " ll' EQtrITl sIIARls

S&hin AErav.l 90.300



.dl.ln'IrMr..r.,.8.M,.l,0,..MJdx},1

rdr., En5. lirdi

o bn dPh.)

-rndar&i!ffii,d,nnurrG
'kMtu(h)m eft'd krt Pl$(Na or

L RMEadt! tubh.d @6s (6 A. e dl @6tat oJ p.orL) @* tu 6@11 ad @ e aadtur bt 
'tu 

r@ q ad.a*
tunrry k 4r6db ole c@d$'ad, ro13

L t@d tet 'n a /.ttnd h4n ptu td ottu4t fr. <w . clth. tddr tdttt4 iwe
@hr.t nntbdtu@itu\.t th6w'etu0N)qd.t tb4ltpbNw 'h4tt

ld:Lfut,.dEoEi[cd
L{: Crdurfudk{ h&h (R!kN& 1o)

h rm id.&d }jt6 (D*!d6 kon& &otE 
^lEbB)

(0e, lo2, (o!)

on t4'ndeq4@*tdri, otRt.ht q/u4 tuen t r Ndc No zlc)

6{sMtuftbry(R qNd! 3n

Fd.!*:Lnp.dorud.!'eirdm!'dd.Eqidm/mdi'dddE!!di,'dE
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ALPINE TEXWORTD LIMITD
GORMf,RLY I(NOW AS AI,PINE SPIT{WIAVE LIMITD)

Nol6 b fin.n.l.l rLLi6b lor rh. 

'qr 
.nd.d ( 3lx l&xn, m!5, Mrfth 20r1,M"rn zmj

ltt @wt dd h a Mka$ ut $ olLtuie tud

(r) rbkm6. i. Dd.ftd rr ,\sdr(Lirbifti6) 1Nd) rr rh. r'inrn.irr \'.r 102rr5

(h) o.r. h Dd.nrd r!r 1$dn0,i!b ir(\n)nrrh.rhrn r\arrox21

T.r fid of h.rr .dd.dn! dd.md rr u'un.id:
Diflale b.6Ei Mynrg tu rnd d be( ofp'trFdy, pl.d ad.quipna*
Dilr@ b.tu dryn{ tu r,i d b6. ofhEsrbk As.B
Dn.ltE,niis MM ofRidln of& Asb

T.r.ltdoItu tttutna d.f.nid br r-&:
D lattrrnrymMd.di of dird f(gFoiy

04541

Nd D.r.r.d Trr As, (LirbiliNl

T.i .rld ol n i oEdbft! d.r.rnd tr lhbrx.kr:
N b.c otp'trpdiy. dd dn .quipmt

Didffi beE , Erynu ,l]ld sd h be! oflnbE bl? ArG

Dlflffi diis6 tu of .di6 plp.dism fdglfury ",:
(00D

l2lt

lr..MrFh.r025trllMtEhror. r0B

IntmpmE Borowiiss
L.m [m R.lated PdE (Lrlrdou, Piomo&6 & Oth( AIiL{6)

1x223

rok: R.fet Amdn , tu k6 alrepryut ud nodQ af kdnh{

ro<r dr..' PG-- N r11

0,m
Nab: Las honihrdpr.tuLiebiiuotoidt o'.hbal^dtuhd.d t'2 tu oltt\std aluv 1:!3 i-. Ntu No 4d



ALPINf, TL\TVORI,D LIMTTf, D

GONMERLY IdOWN AS ALPINE SPI,\TWEAI'f, LIMITA))
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ALFINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVf, LIMITED)

Notcs to fimncial stltements for th€ tcrr €nded on Slst March,2025, Merch 2024,ttrrch 2023

.,1lld k1t1rt arc t1a lli io,s Mless olt?t\ls. stated

Note No.25 Revenue from Opers(ion3

Sr. No. Particula.s

i R€ienuc from curtom.rs
3l$t

I,669.06

60.80

35.91

t.142.90

s0.36

2t)21

42 7a

Sale ofcoods

Oth.r Operrting Incom€

Tolal t,765.8-t t$36.0.,

' N)e:Thh lncldes the Net SGS:I ,eItnt.led by he Stdte Covemne t un.l<t the ince tire sch.nE by state govemrte t-

Note No. 26 Other Income

Sr. No. Particulars llstMrrch.2(125 3!sl Nla.ch,2l)2.1

i Interest Imome
ii Interesl Ircome on S€cudty deposit

iii Dividend Income

iv I erest Subsidy

v Subsidy on Electricity Duty & Consumption

vil Reverssl ofExcess Provision for Income Tax

0.00

0.00

,0,

087

0fi)
2.t4
5.31

lolal 3.21 8.33

Note No.27 Cosl of Matcrirls Consumed

Sr. No. PArticulars llst March,2025 3lst M{rchj 2(l2l
Inventory at the begirming of lhe period / year

Raw Material Purchas€

kss: lnventory at lhe end of the period / year

l0l.12
1,387.41

157.1I

65.19

1,440.10

l0l.l2

Tolal tJ3l.l3 l/0 !L

Norc No. 28 Purchase ofiraded goods

As at As at
Sr. No. Pa.riculan

3 I st M a rsL2!25....:l:l!L!!3IsL1l2L
i Purchasc ofl raded Goods - 671

Totrl 6.11



ALPINE TEXWORLD LIMITED
(TORMERLY KNOWNAS AI,PINE SPINWEAYE LIMITED)

Notes to finsncial statemen(s fortheyearended on Slst March,2025, March 2024Jvlarch 2023

Atlottou t are in a tli ions u kless o$e fuise stated

Nol€ No. 29 Changes In Inventories

Sr. No. Particulrrs
3lst March,2025 3lst Mrrch' 202J

i Inv€ntory.t the bcginningofthe p€riod / yeer

work-in Progress

Finished Goods

l*ss: InventorJ rt the end ofrhe period /y€rr

Finished Goods

.12 54

19 0l
32.3',7

22 2a

81.55 5.1.65

29.88

95.97

42_54

39.01

125.11(r 8t.55

Total (,r.1.3r) (26.90)

Nole No.30 EmDlole Bcncfil f,]tpemes

Sr. No. Particulan 3lsl ]llarch.2025 3lrt March,2(l2l
i Salary, Wages and Bonus

ii Staf Welfare Expenses

iii Graluity Expenses (Refer Note 37)

70 96

0.01

1.43

69.76

002
L09

Tolal 72.1\t 7tJ.87

Note No.3l Finance Costi

Sr. No. Pa.ticulars Jlst March,2025 3ln March,2(12.1

i IrterElt f,rpenrer on :

Interest on Cssh Credit

Interest on Term Loans

Interest ofl Unsecured Lans
Interest on Others

Int@st ofl Las€ Obligation

Other Bo.rcwlng Cmts :

t an Processins Fees

25.',73

l0 80

0.15
0.04

26.04

34.08

16.46

6.53

Total (i) 6t..{6 {J3.1 I

166 1.96

Tolal(ii) 1.66 1.96

Tolal (i+ii) 66.t2 85.07

Note No. J2 Depmiation rnd Amorrisation Expenses

Sr. No. Particulars 3lst NIirch.2025 3ls. Mnrch,202{
i Deprecialion

ii Amortisation on RoU
iii Amonisation on lntaflgible Assels

53.74

0.02

0.00

55.58

003

53.76 55.62



ALPINE TEXWORLD LIMITED
GORfiTERLY KNOWN AS ALPINE SPINWEAVf, LIMITED)

Note3 to linmcial strtements for lhe Jear end€d on 3lst Mrrch' 2025' M.rch 202{,Mnrch 2023

All a bu are h a Millio s u less otheNise stated

Sr, No. Particulars

Manufrcturirg Erp€nses

Power and Fuel Expens€s

Slore and Spares Consumables

Packing Material Expenscs

Job Work Expens€s

Administration, Selling and Dturribution Erl,cns€s

Audit Fecs

Bar* Charges

Cor nission on Sales

CSR Expenditure

Director Sitling Fees

Elecricity Expenss
Exchange Rate Flucturlion

Freight Evense

Insurance Expenses

Legal and Professional Expens€s

Loss on sale ofAsset
Other Miscellandus Expenses

Penalry Expens€s

Prinling & Stalionery E\pm$s
Rates & Taxes

Renl Expenses

Repair & Mai enanc€ Expenses

Security expens€s
'l'elephone and Internel Expenses

l rar€llins & Conveyanc€ Expases

Paymenr ro Auditorg
Slaturory Audit Fees

Cenificalion Fees

91.01

52.55

2.27

16_t6

0.23

0.48

l. t0
0.04

0. t8

886
|.42
2.6

016

o.rs
0.65

I.32
4.48

0.75
0.09

o.77

r01.60
52.64

2.22

734

0 2l
0.63

oos

741

2.44

095
231
0.21

0.00

o21
012
0.75

1.88

0.64

0.07

'Idal l{t5.97 l l .92

0.20

0.01

0.18
0.03

litnl 0.23 0.21

Notc N0.31Current Talt

Sr. No. Income Tar Erpense : 3lst M!rr.h.2025 3lst Nlarch,2021

Curr€ntTrr:
lo respect of Cunent year

In respecl of Previous year

ii D€ferr€d TrI
In resDect of Curenl vear 14.15 (3.04)

t7 95 20 96

\e

Notc No. 3-l Other f,xDc.scs



ALPINE Tf, XWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Noter to lin.ncial statemenh for the yearended on 3lst March,2025, Mrrch 2021,tlarch 2023

A onbuntare i aMi ions unless ofiervise stated

Note No.35 Earninrs Per Share (fPS) (in{)

3lsl March.2025 3lst Mnrch.202J

B.ric rnd Diluaed EPS

Profiv (lrss) atlributable to Equiry Shareholders

No of Equity Shares Outstanding at the beginning

Share issue durinS the year

No ofEquity Shares Outstanding st lhe end

weighted Average Nunber ofEquity Shares Outstanding

Nominal Value ofEquiry Share

Basic EPS

DiIUIEd EPS

Nunber
Nunber

Number
Number

85.82
2.62.23 otfr.-00

2.62,23.000.m
2.62,8,Un.O0

10.00

3.27

3.27

48.79

2,62,23,000.00

2,62,23,000.$
2,62,23,W).9)

10.00

1.86

1.86
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INDEPENDENT AUDITOR'S REPORT

The Members of AIPINE TEXWORLD tlMlTED {Formerly known as At-ptNE SP|NWEAVE PR|VATE

tlMTTED)

Report on the audit of the Consolidated FinancialStatements

Opinion

We have audited the accompanying Consolidated financial statements of Atpine Texworld Limited
(Formerly known as AI-PINE SPINWEAVE PRIVATE L|M|TEO) {"the Companv"), which includes its
Subsidiary which comprise the Consolidated Balance sheet as at 31,i March, 2025, and the
Consolidated Statement of Profit and Loss and Consolidated statement of cash flows for the year
then ended, and notes to the Consolidated financial statements, including a summary of siSnificant

accounting policies and other explanatorv information.

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated financial statements Bive the information required by theCompanies Act,

2013 ('Act') in the manner so required and give a true and fair view in conformity with the
accountinS principles generally accepted in tndia, of the state of affairs of the Company as at 31,t

March, 2025, its profit and cash flows for the year ended on that date.

Basis Ior opinion

We conducted our audit in accordance with the standards on auditing specified under section 143

(10) ofthe Companies Act, 2013. Our responsibilities under those Standards are further described in

the auditor's responsibilities for the audit of the consolidated financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the provisions of the Act and the rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

lnformetion other than the consolidated financial statements and auditors'

The Holding Company's board of directors is responsible for the

information. The other information comprises the information inclu

other

Report

includint Annexures to Board's Report, Business Responsibility Report

consolidated financaal statements and our auditor's report thereon-

ut does nol ude the
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Our opinion on the consolidated financial statements does not cover the other information and we
do not express any form ofassurance conclusion thereon,

ln connection with our audit of the consolidated financial statements, our responsibility is to read

the other information and, in doint so, consider whether the other information is materially

inconsistent with the Consolidated financial statements or our knowledge obtained during the
course ofour audit or otherwise appears to be materially misstated.

It based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothin8 to report in this regard.

Management's responsibilityforthe Consolidated Iinanaialstatements

The Holding Company's board of directors are responsible for the matters stated in section 134 (5)

of the Act with respect to the preparation ofthese consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial perfo.mance and

consolidated cash flows of the Company in accordance with the accounting principles generally

accepted in lndia, including the accounting standards specilied under section 133 of the Act. This

responsibility also includes maintenance of adequate accountin8 records in accordance with the

provisions ofthe Act for safeguarding ofthe assets ofthe Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudenti and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness ofthe accounting records, relevant to the preparation and presentation

of the consolidated financial statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

ln preparing the consolidated financial statements, manatement is responsible for assessing the

company's ability to continue as a going concern, disclosinS, as applicable, matters related to going

concern and usin8 the Soing concern basis of accounting unless management either intends to

liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The board ofdirectors are also responsible for overseeint the Company's flnancial reporting process.

Auditor's responsibilities for the audit orthe consolldated finan.ial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial

statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a hiSh level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the atgregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolldated financial

statements.

As part of an audit in accordance wath SAs, we exercise

professional scepticism throughout the audit. We also:

maantain

. ldentify and assess the risks of material misstatement ed financial

statements, whether due to fmud or errot design and re5ponsive

ide a basis

professional iudgment and

to those risks, and obtain audit evldence that is sufficient



for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the overide of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

€valuate the appropriateness of accounting policies used and the reasonableness of
acaounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncenainty exists

related to events or conditions that may cast significant doubt on the Companys ability to
continue as a Eoing concern. lf we conclude that a material uncertainty exists, we aae required

to draw attention in our auditor's report to the related disclosures in the consolidated

financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusjons are based on the audit evidence oblained up to the date of our audito/s report.

However, future events or conditions may cause the Company to cease to continue as a BoinB

concern.

Evaluate the overall presentation, structure and content of the consolidated financial

statements, including the disclosures, and whether the consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance of HoldinB company and such other entities

included in the consolidated financial statements reSardin8, amon8 other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal controlthat we identify during our audit.

We also provide those charged with Eovernance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards. From the matters communicated with those charged with

governance, we determine those matters that were of most significance in the audit of the

consolidated financial statements ofthe current period and are therefore the key audit matters. We

describe these matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter should not

be communicated in our report because the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits ofsuch communication.

Report on other legaland reSulatory requireme ta

As required by the Companies {Auditor's Report) Order, 2020 ("the the Central

013 we give

r") iss

aniesGovernment of lndia in terms of sub section (11) of section 143 of the



(a)

(b)

(c)

(d)

(e)

in the Annexure A, a statement on the matters specilied in paratraphs 3 and 4 of the Order,
provided that, the order specifically provides that it shall not apply to the audito/s report on

consolidated financial statement except for clause (xxi) of Paragraph 3 as provided in Annexure A.

As required bySection 143(3)ofthe A€t, we reportthat:

We have sou8ht and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary forthe purposes ofour audit;

ln our opinion, proper books of account as required by law have been kept by the Company

so far a5 it appears from our examination ofthose books;

The Consolidated balance sheet, the consolidated statement of profit and loss, and the
consolidated cash flow statement dealt with by this report are in agreement with the books

of account;

ln our opinion, the aforesaid consolidated financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31n March,

2025 taken on record by the board of directors, none of the directors is disqualified as on

31't March, 2025 from being appointed as a director in terms of Section 1 (2)ofthe Act;

with respect to the adequacy ofthe internal financial controls over Ilnancial reportint with

reference to consolidated financial statements and the operating effectiveness of such

controls, refer to our separate report in "Annexure 8". Our report expresses an unmodified

opinion on the adequacy and operating effectiveness of the Company's internal financial

controls over financial reporting;

With respect to the other matteG to be included in the Auditor's Report in accordance with

Rule ll ofthe Companies (Audit and Auditors) Ru1e5,2014, in our opinion and to the bestof

our information and according to the explanations given to usj

l. The Company does not have any pending litigations which would impact its consolidated

financialposition.

ll. The Company did not have any long-term contracts including derivative contracts for

which there were any materialforeseeable losses; and

lll. There has been no delay in transferring amounts, required to be transferred, to the

lnvestor €ducation and Protection Fund by the Company.

lV. Utilizataon of Borrowed Funds and Share Premium

belief, other

(f)

(c)

a. The management has represented that, to the best of

than as disclosed in the notes to the accounts, no funds or loaned

or invested (either from borrowed funds or share pre sources or



kind of funds) by the company to or in any other person(s) or entity(ies), including

foreign entities ("lntermediaries"), with the understandinB, whether recorded in

writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf

of the company ("Ultimate Eeneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the

company from any person(s) or entity(ies), including foreign entities ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the

company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and (iii) Based on audit procedures which we considered

reasonable and appropriate in the circumstances, nothing has come to their notice

that has caused them to believe that the representations under sub-clause (i) and (ii)

contain material mis-statement.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account usinB accounting software which has a feature of recording audit trail (edit log)

facility is applicable to the Company with effect from April 1, 2023, and accordingly, as

per Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 company has enabled

feature of Audit trail in its aacounting software as on March 31, 2025.

FOR, SURESH CHANDRA & ASSOCIATES

Chartered Accountants

Firm Reg. No 001359N

=wAMSUNDER NANWAI-

PI.ACE: AHMEDABAD

DATE: 21.08.1025
uDlN: 261 288q6OHlR0\, Trrl 3

Partner

M. No. 128896

Cl]ARIIRID



Annexure A tothe Audito/s Report
The Annexure referred to in Independent Auditors' Report to the members of the Company on the
consolidated financial statements for the year ended 31'r March, 2025, we report that:

(xri) Reportin8 under this clause of the Order does not apply to the audit of the consotidated

financial statements, as the subsidiary is a Limited Liability partnership and not a company.

Accordingly, no comments have been included in this report with respect to this clause



Annexuje - B to the Auditors' Report

Report on the lnternal Financial Controls under Clause (i) of sub-section 3 of section 143 ot the

Companies Act, 2013 ("the Ad")

we have audited the internal financial controls over financial reporting of AlPine Texworld Limit€d

(Formerly known as Al,PlNE SPINWEAVE PRIVATE LIMITED) ("the Company") as of 3f' March, 2O25

in conjunction with our audit of the consolidated financial statements of the Company for the year

ended on that date.

Managament's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reportint criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial controls over Financial Reporting issued by the lnstitute of chartered Accountants

of lndia ('lCAl'). These responsibilities include the desiSn, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensurinB the orderly and

efficient conduct of its business, including adherence to company's policies, the safetuarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of lnternal Financial Controls over Financial Reportin8 (the "Guidance Note") and the

standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the

companies Act, 2013, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered

Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reportin8 and their operating effectiveness. Our

audit of internal financial controls over financial reportin8 included obtaining an understanding of

internal financial controls over financial reporting, assessint the risk that a material weakness exists,

and testing and evaluating the desiSn and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the audito/s judgment, includint the assessment

of the risks of material misstatement ofthe consolidated financial statements, whether due to fraud

or error.

we believe that the audit evidence we have obtained is sufficient

for our audit opinion on the Company's internal financial controls

provide a basis

lreportinB.



Meaningof lnternal Financial Controlsover Financlal Reportint

a company's internal financial control over financial reporting is a process desiSned to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

consolidated financial statements for external purposes in accordance with Eenerally accepted

accounting principles. A company's internal financial control over financial reportin8 includes those

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation of

consolidated financial statements in accordance with generally accepted accounting principles, and

that receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisjtjon, use. or disposition of the

company's assets that could have a materialeffect on the consolidated financialstatements.

lnherent Limltations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportinS, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected Also, projections of any evaluation of the

internal financial controls over financial reporting to ruture periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the detree of compliance with the policies or procedures may deteriorate

opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reportint and such internal financial controls over financial reporting were

operating effectively as at 31'st March, 2025, based on the internal control over financial reporting

criteria established by the Company considerint the essential components of internalcontrol stated

in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reportint issued by the

lnstrtute of Chartered Accountants of lndia.

FOR, SURESH CHANDRA & ASSOCIATES

Chartered Accountants

Firm Reg. No 001359N

=wCA SHYAMSUNDER NANWAL

Panner

M. No.128896
PTACE: AHMEDABAD
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Notes lo Rest&ted Con$olidatcd rnd Srandalone Financiat Infomation

Signifi crnt Accounting Policies

Corpomte informstion
Alpine Texworld Limited (Formerly known as Alpine Spinw€ave Limited) (.,th€ pirent Company,, or
"Company') (CIN: Ul7t20GJ20l6PLa086259) is a Public Limited, -incorporated on 26 February iOl6 wirh
Registrar of Compades, Ahmedabad under the Companies Ac! 2013 and its Subsidiary lWs Alpine Cottweave
LLP (Collectively refered to as tle '.lgroup'). The Company is engaged in the spinning ofcotton yam, sizing of
cotton yam and weaving ofcofion Yam including tradirg of various te*ile products. It has its registered office
situated at Block No. 614-l t05, Village-Paldi, Pirana Miroli Road, paldi Kankaj, Ahmedabad, Dascroi, Grjarat,
India 382425.

Mxterixl accountin g policies:

2.1 Brsisofpreparf,tion

Strtement of compliance

The consolidated financial statements ofthe goup have been prepared in accordance with lhe Indian
Accounting Standards (hereinafter referred to as the 'Ind AS') as notified by Minisfy of Corporate
AITairs pursuant to Section 133 of dre Companies Act, 2013 CAcf) read with of the Companies
(lndian A@ounting Standards) Rules,2ol5 as amonded from tim€ to time and other accouting
principal generally accepted in India.

Principles of Consolidation
The consolidated financial statements comprise fie financial slatements of the cornpany and its
wholly owned subsidiary. Consolidated financial statements are prepared using uniform accounting
policics for like transactions and ofier events in similar circumstanc€s. If a member of the group uses
accounting policies other than thosc adopted in consolidated financial statements, appropriate
adjustmcnts are made to that goup membet's financial statements in preparing the consolidated
financial statements to ensue conformity with the group's accounting policies.

The financial statements ofall the entities used for tle purpose ofconsolidation are dm$n up to same
reporting date as that of the parent company.

Basis of Measuaem6t
These consolidated financial statements have been prepared and presented under lhe historical cDst
convention with the exception of certain assets and liabilities that are required to be carri€d at fair
value by Ind AS . The fair value is lhe price that would be received to sell ar assets or paid to transfer
a liability in an orderly transaction between the market participants at the measwement daie.

The Financial StatEments have b€en presented in Indian Rupees (INR), rvhich is also the Company's
functional currency. All values are rounded offto the nearest rupees, unless otherwise indicaled.

Fair Value Megsurernent
Fair value is the price lhat would bc rcceived to sell an asset or paid to Eansfer a liability in an orderly
tsansaction between market participants at th€ measurcment date under cuJrent market conditions.
The group categorizes assets and liabilities measured at fair value into one ofthree levels depnding
on the ability to observe inputs employed in their mcasuement which are described as follows:

(i)

(ii)

(iii)

(i,)

(i)
(ii)

L€vcl lr Quoted Prices (unadjusted) in activc markets lor identical assets or liabilities
lrvel 2: inputs that are obsoNable, eilher directly or indirectly, otlrcr tlan quoted
rncluded urtirn lerel I forthe assctor liabrlrtr

prices



No.A to Rertated Conrolidated and St oddone Financiat Information

(iiD r.evel 3 : inputs are unobservabre inputs for the asset or riabirity reflecting significant
modifications to obxrvable related ma*et data or group,s assumpiorc uto,it p,i"lng by
market participants.

For assets and liabilities that are recognised in the consolidated financial statements on a
recuning basis, the group determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input ttrat is $grificant ; tire
fair value measurement as a whole) at the end ofeach reporting period.

(iv) Use ofestimrtes end judgments

The estimates and judgments used in the preparation of rhe consolidated fiflancial statements are
continuously evaluated by fie Croup and are based on his@rical expenence and vadous other assumptions
and factors (including elsgctations of future events) that tie grdp believes to be reasonable under the
existing circumst nces- Differences b€hvecn actual results a estimates arE reaognised in lhe period in
\rhich lhe results are kno*dm.toialis€d.

The said estimates are based on the facts and €vents, that existed as at the reponing date, or that occured
afier that date but provide additional evidenc€ about conditions existing as at-tfre reforting aate.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are rec{gnized in the priod in which the estimate is rivised and fuurre periods affectedi
Significant judgments and estimaies about lhe carrying amount of assets and liabilities inilude useful lives
of tangible and intangible assets, impairment of tangibre assets, int&gibre asseis including goodw r,
investrnents, employee benefits and other provisions and recoverability ofleferred tax assets. 

-

2.2 Summrrv of sisnificrnt qccountins polici€s

i) Property, Plant rnd Equipment (ppE)

Recognition f, nd measurcmefl t:
On transition to Ind AS, lhe Company has electld to continue with lhe carrying value of all iu property, plant
and equipment recognised as of April l, 2023, measured as per the previous GAAP and use that carrying value
as lhe deemed cost of property, plant, and equipment.

Freohold land is caried at cost.

Property, plant and equipment held for use in the production or/and supply of goods are stated in the balance
sheet at cost, less any acrumulated depreciation and sale or disposal (if any).

Cost of an iiem of Property, plant and equipment acquired comprises its purchase pric€ after deducting any
trade discounts and rebates and further includes any directly attributable costs of bringing lhe assets to its
working condition ard location for its intend€d use and present value of any estimated cost of dismantling and
removing lhe ilem and restoring the sit€ on which it is located.
In case of self-constructed assets, cost includes the costs of all materials used in constructioq direct labour,
allocation of directly attributable overheads, direcdy attribulabl€ borrowing co$s incured in bringing the
item to working condition for its intended use, and estimated cost ofdismantling and removing lhe item and
restoring the site on which it is located. Tho cosls of testing whether the asset is ftnctioning propaly, afier
deducting the net proceeds tom sclling items produced while bringing lhe ass€t to lhat location and condition
are also added to thc cost of self-constructed assets.
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ii)

lf significant parts of alt item of Property, plant and equipment have different useful lives, then they are
accounted for as sepamte items (major compon€nts) of property, plant and equipment.

An item of property, plant, and equipment (PPE) is derecognised upon disposal or when no future economic
benefits ar-€ expected from its use or disposal. Any resulting gain or loss frbm the derecognition is calculated
as the dilf€renc€ betw€€n the assct's carrying amount and the net disposal proceeds, and is recognised in the
Statement ofProfit and Loss

Subs€qumt m€asur€lnent:
Subsequent cosls are included in the asset's carrying arnount or recognised as a separate ass€t, as appropriate,
only when it is probable that future economic benefits associated tvith the item wili flow to The Company and
lh€ cost of the item can be measured reliably. The carrying amount of any component a.4ounted fo; as a
sepamte asset is derecognised when replaced. All other repairs and maintenance are charged to the statement
of Profit ard Loss during the reporting period in which they are incurred.

Intangible Assets
Recognition and measurem€nt:
Intangible asset purchased are measured at cost less accumulated amonization and accurnulated impairment, if
any and are arnortizod as per fhe useful life on written down value basis, as per the rates specified in the
Companies Ac! 2013.

Subsequmt measurarnent:
Subsequent expenditue is capitaliscd only if it is probable that the futue e.onomic b€n€fit associated with the
expenditure will flow to The Company.

Depreciation methods, estimated useful liv€s and residual value
Depreciation is provided using straight line me6od (SLM) as specified schedule Il of the companies Act
2013. Depreciation on asscts acquired / disposed- off during the year ifany, is provided on po-rata basis
with reference !o the datc of addition / disposal. The gstimat€d us€ful lives of assets arc as under:

iii)

iv)

v)

Class of assets Useful Life
Frcchold tnnd ',lon-Dcprcciable
Buildine l0 Years
Plant & Machincn, 15 Ycars
Elec[rification l0 Years
Fumiture & Fixtures l0 Years
Oflice Equipmcnt i Years
Vehiclcs l0 YeaN
Computcrs I Years
Intanqiblc Ass€t 5 Years

The residual values are not more than 5oZ of the original cost ofthe asset. The ass€ts residual values and
useful lives are reviewed, and adjusted if appropriate, at the end ofeach reporting period.

Capitd Advrnc€s

Advances p.id towards the acquisition of property, plant and equipment, outst&ding at each balanc€ sh€et
date is classified as capital advancas under 'bther non-cun€nt assets"

Crpital tYork in p.ocess
Unallocated expenditur€s in Capital Work in Progr€ss (CWIP) refer !o costs incurred dudng lhe construction
or development of an asset that are not yet assigned to a specific ass€t. Such €xp€nditues may include
overheads, relatcd expens€s, or preliminary projccl costs.
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Unallocated expcnditures in CWIP are treated as part of the cosl of an asset until it is ready for intended use.
costs that cannot be directly athibuted to specific assets are accumulated in cwlp and allocated when ttr
assets ar€ completed and become operational-

vr) Inventories
lnventories of Raw Maierials, Work-in-Progress, Stores and spar€s, Finished fus and Stock-in-trade are
stated 'at cost or net realisable va.lue, whichever is lower' except for Waste / Scrap which .Ie valued at net
realisable value. Cost comprises all cost of purchas€, cost of conversion and other costs incurred in bringing
the inventories to their present location and condition. Cost formulae used are ,First-in-First-out. ,Specific

identification', as applicable. Due allowance is estimated and made for defective alld obsoleie items, wherever
necessary.

vii) Segnent R€porting
Based on lhe "Maragement Approach" as defined in Ind AS 108, the Chief Operating Decision Maker
(CODM) evaluates tie performance and allocates resources based on an analysis of various performance
indicators by business segments. The Managing Drector (MD) has been identified as CODM.

The Company has evaluated the requircments oflnd AS I08 and determined tiat it does not have any distinct
s€gments that meet the criteria for separale disclosure. As a resul! segment reporting is not applicable.

viii)Borrowings
Borrowings are initially recognised at net of transaction costs incuned and measured at amortised cost. Atry
differ€nce between the proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement ofProfit and Loss over the period oflhe borrowings using the elfecdve interEst method

ix) Borrowing costs
Bonowing cost directly attributable to lhe acquisition, construction of qualifying asset that nec€ssarily takes a
substutial period of tim€ to get ready for its intended us€, capitalised as part of cost of asset. The borrowing
costs includes interest and fansaction cost that a The Company incurs in connertion with [le bonowing ofthe
flmds. O&er interest and borowing costs are choged to Statem€nt of Profit and t,oss.

t) Provisions and contingent liebilities
Provisions are recognised rvhen The Company has a pres€nt legal or constructive obligation as a result ofpast
evenls, it is probable that an outflow of resouces will be requirei io settle the obligation and the amount can
be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to
settle the present obligation at the end of the reporting period.

Contingent liabiliry is disclosed in the case of
a. A present obligation arising fiom the past events, when it is not probable that an outflow of resources will

be required to s€ttl€ tl€ obligation;
b. A present obligation arising from tho past events, when no reliable estimate is possible;
c. A possible obligation arising fiom the past events, unless the probability of outflow of rcsources is

rcmote.

Provrsions and contingenl liabilities are reviewed at each balance sieet date

ri) Revenue recognition

;T CIARIENID \9
Z,tlccoununrs /iw

The specific recognition criteria from various streams ofrcvenue are described
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(i) Sales of Goods and Services:
Th€ revenue is recognised upon tiansfer of control ofpromised product to the cusiomer in an amount that
refleat the consideration, which rhe company expect to receiv; in exchange ofproduct. The revenu€ is
mgasured based on the hansaction price, which is 0rc considemtion, adjusted for discount and ofier
incentives ifany. The Amount ofconsideration to which rhe company expct to be entitled in exchange
for transferring promised goods to a customer excluding amounts collected on behalf of third panies
(Duties & Ta\es on bohalf of Govemment).

(ii) Other Income:
Interest income is accrued on a time basis, by reforence to lh€ principal outstanding amount and at the
effective interest rate applicable, the future cash receipt through the expected life ofthe financial asset !o
lhat asset's canying amount on initial recognition.

Other Income includes (i) Interest Income (ii) Foreign Exchange Gain (iii) Dividend Income (iv)
tnterEst Subsidy (v) Subsidy on Electricity Duty & Con$mF,tion

(iii) Government Grants / SubsidieJ from the Govemment:
Subsidies from the Govenunent are not recognised until there is reasonable assurance that The Company
will comply with the conditions attaching to lh€m and that the subsidies will be received or when
actually rereived by The Company. Subsidies from the Govemment are recognised in profit or loss on a
rystematic basis ovo tle periods in which The Company recognises as expenses tle related costs for
which the subsidies are intended to compensate.

Subsidies from the Govemment that are receivable as compensation fior exf,enses or losses alieady
incurred or for the pupos€ of giving irnmediate financial support to The Company with no frrture
related costs are recognised in profit or loss in the period in which th€r€ is resonable c€nainity of
rec€iving the same.

i Govemfiont grants ofthe.nature ofcontribution towards capital expendihrre (to lhe extent utilized ilr the
year) are treated as of Capital Fund. Unutilized government grants are treated as funds to be canied
forward and refunded, as per gov€mment directions ard exhibited as a Liabiliry. Income from Subsidy /
Covernment Cnant includes dre following:
. Subsidy income of net SGST refunded by the State Govemment under the incentive scheme fot

lndustries
o Interest Sutxidy
. Subsidy on Electricity Duty & Consumption

xii) Employee borefits

a) Defined Contribution Plans
Payments made to a defined contribution plan such as Provident Fund and Farnily Pension maintained with
Regional Provident Fund Office arE charged as an expense in the Statement of Proflt and Loss as they fall
due.

b) Defiled Benefit Plens
Defined benefit Plsn
The Company's liability towards gratuity !o past employees is determined using tle Projected Unit Credit
Metlod which c.nsiders each period of service as giving rise to an additional unit of benefit entitlement
and measures each unit separately to build up the final obligation. Past services are recognized on a
straightiinc basis over the period Actuarial gain and losses are recogniz€d i in tlrc Slalcmcnl of
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Profit and Loss as income or expense. obrigation is measttIei at the present varue ofestimated future cash
flows using a discounted rate tiat is determined by rcference !o markit yields at the Balancr sheet date on
Covemment S€curities.

Defi ned Contribution Pl$r
A definei contribution plan is a post-ernplo),rn€nt benefit plan under which an entity pays fixed
conEibutions into a separate entity and will have no legal or constructive outigatlon to pay rurtrre.
afiounts. The Company makes specified montily conhibutions owards GovJrnment adminisfered
provident fund,scheme. obligations for c.ntdburions to defined contsibutioi plans are recog s€d as an
employee benefrt exT€nse in statement of profit or loss in the periods dunng which the related-services are
rendered by employees.

riii) Income Tax

Current Tax
The income ta\ e)..tEns€ or credit for the period is the tax payable on the current rEriod,s ta\able income based
on the applicable income tax mte adjusted by changes in defened tax assets and liabilities attributable to
temporary differenc€s and to unus€d tax loss€s and unabsorbed Depreciations, if any.

Deferred Tar
Deferred income trx is provided in full, using the liability method on temporary dilrerenccs arising be6ve€n
the tax bases ofassets and liabilities and their carrying arnount in the Iinancial statemenL Deferred i;come ta\
is determined using tax rates (and laws) that have teen enacted or substantially enacted by the end ofthe
reporting period and aie expected to apply when the related defeflEd income t&x ass€ts is realised or the
deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible lernporary dillerencrs and unused tax losses, or y iq it is
probable that futur€ ta\able amounts will be available to utilise dlose tempomry differences and lossei.

Def,enod tax assets and liabilities.are offset when there is a legally enforcrable right to offset current tax assets
and liabilities and wh€n the deferred tax balanccs relatie to the same taxation authority. Curent tax assets and
tax liabilities arc off set where The Company has a legally enforceable right to of;et and intends eilher to
settl€ on a net basis, or to realize the asset and settle the liability simultaneously.

Cunent ard deferred tax is rccognised in the Stat€ment of Profit and t ss, except to the exlent that it relates to
items rerognised in other comprehensive income or directly in equity. In this case, th€ tax is also recognised
in other comprehensive income or directly in equity, respe4tively.

xiv) Lerse
At inception ofa contrac! The Company assesses whether a cootract is, or contains, a lease. A contract is, or
contains, a lease if thc confact conveys the right !o control the use of an identified asset for a period of time h
exchange for considomtion.

The Company recognises a right{f-use asset and a leas€ liability at the lease commenc€ment date except for
lenses with a term of twelve months or less (short-term leases) and low value leases. For lhese short-term and
low value leases, the leas6 paym€nts associated with these leases as an expense in the statement of Profit atd
tass on a stmight-line basis over the lease term.

a) Right-of Use Assets
The rightaf-use asset is initially measured at cos! which camprises the initial arnount of the lease
liability adjusted for any leas€ payments made at or before the commencement date, plus any initial direct
costs incurred and an estimatc of costs to dismande and rcmovc the inA ass€t or to restore the
underlying assct or the site on $hich it is located, less anv lease The right-of-use
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asset is sub6equently d€preciated using the straight-line metiod frorn the com$enc€ment date !o the end
of the lease term, unless the lease transfers ownership of the underrying asset to the company by the €nd
of the lease term or the cost of tie right-of-use asset reflects that tire Lompany wil exeicisi aiurchase
option. In that case lhe right-of-us€ asset will be depreciated over the useful iiG of the underlying asset. In
addition, the right-of-use asset is periodically reduced by impairment losses, if any, and"adiusred for
c€nain remeasuements ofthe leas€ liability.

b) Lers€ Lirbilities
The lease liability is initially measured at the present value of the lease payments to be paid over the lease
term at the commencement date, discounted using rrrc interest mte impiicit in tie lease or, if that rate
carmot be readily determined, the Company's incremental borrowing rate. Generally, the Company uses
its incremental borrowing rate as the discount rate. Subsequendyl fte kase liabiliq, is measured at
amortised cost using dle effective interest method. Modifications to a leas€ agreement beyond the original
terms and conditions are genemlly accotmted for as a re-measurement of the lease liabilitv with a
corresponding adjustrnent to the ROU asset. Any gain or loss on modification is recognized in the
Statement ofProfit & [.6s. However, lhe modifications that increase the scope ofthe lease by adding the
right !o use one or more underlying assets at a pric€ commensuate witr the stand-alone selling price are
accounted for as a separate new lease. In case of lease modifications, discounting rateJ used for
measurement oflease Iiability and ROU assets is also suitably adjusted.

rv) Finrnciel Instrumots
Financial ass€ts (except for trade rec€ivables) and financial liabilities are initially measured at fair value.
Transaction costs dlat arc dire.tly atlributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to
or deducted from the fair value of tle financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs direcdy attributable to th€ acquisition of financial assets or financial liabilities
mcasured at fair value tlrough profit or loss are recognised immediately in the Statement of profit and Loss.

A. Financid rssetl

Initial Recognition end measurrment :
Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or conv€ntion in the marketplace (regular way trad€s) are recognised on the trade date, i.e., the
date that The Company commits to purchase or sell the asset.

Subsequent mersurement :
All recognised financial msets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classiflcation of the financial ass€ts.

* Classilication and me$urement of financial assets
x) Financial ass€ts rt rmortised cost

Financial assets are subsequently measff€d at amortised cost using lhe effective interest rate
method ifthese financial assets are held within a business whose objective is to hold these assets
in ordcr to collect contsactual cash flows and the contractual lerms ofthe financial asset give rise
on spcified dat€s to cash flows that are solely paymens ofprincipal and intcrest on the principal
arnount outstanding.

b) financi{l assets et fair value through oth€r comprehensive income (FWOCD
A financial asset is subsequ€ntly measured at fair value through other comprehensive income if
both ofthe following criteria are met

it is held within a business modcl whose objective is achieved by both collccting contractual
cash flor\s and selling financial asscts and
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. the contractual terms of lhe lmancial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstarding.

c) Financial assets at fairvalue through profit & loss (FVTPL)
All financial assets that do not meet th; criteria for amortisi cost or FVTOCI are measured at
FVTPL. Financial assets at FVTPL are measured at fair valu€ at the end ofeach reponing period,
with any gains or losses arising on remeasuremcnt re{ognised in profit or loss. ft" neilain oi
loss recognised in profit or loss incorporates any dividendor interesi eamed on the financiai asset.

* Impairment offinancial ass€ts
The Company asscsses at each date of balance sheet whether a financial asset or a company of
hnancial assets is impaircd. Ind AS 109 requires expected cr€dit losses !o be measured tlrouglr a loss
allowance.

In determining the allowances for doubtful uade receivables, the Company has used a practical
expcdient by computing the exp€cted credit loss allowance for tsade receivables based on a provision
matrix. The provision matrix talies into accomt historical credit loss experience and is adjusted for
forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates us€d in the provision matrix. The application of simplified approach
does not require the Company to track changgs in credit risk. Rather, it recognises impairmint loss
allowance based on lifetime ECLS at each reporting date, right from its initial recognition.

For all other financial assets, exp€cted credit loss€s arc measured at an amount equal to the l2-month
expected credit losses on a forwardJooking basis. Howevcr, if the credit risk on thc financial
instruments has increas€d significantly since the initial recognition, then the Company measures
lifetime ECL.

ECL impairment loss allowanc€ (or reversal) recognized during the period is recognized under the
head 'Other Expnses'in the sla0ement ofProfit and loss. the Balanc€ Sheet presentation for various
hnancial instrumens is described below:

Financial rssets messur€d as rt rmortised cost:
ECL is presented as an allowance, i.€., as tui integml part of the measurement of those assets in the
Balance Sheet. This allowance reduces tlre net carrying arnount.

Debt ins(ruments me{sured rt FVTPL:
Since financial assets are already reflected at fair value, impairment allowanc. is not futher reduced
from its value. Change in fair value is taken to the statement ofProfit and [,oss.

Debt instruments melsured at FVTOCI:
Since financial assets are already reflected at Fair Value, impairment allowanct is not further reduced
from its value. Company does not have any Purchased or Originated Credit Irnpaired (POCI) financial
assets, i.e., financial assets which are credit impaired on purchase/origination.

.1. Derecognition of finmcial sss€ts

A linancial asset (or, where applicable, a part of a financial asset or part of a The Company of similar
financial aasets) is primarily derecognisei (i-e. removed from The Company's balance sheet) whenj
. the right to receive cash flows from lhe asset have expired, or
. The Company has tsansferred its right to receive cash flows or has assumed an

obligation to pay the receivcd cash flows in full without third pany under a
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'pass-through' arangement; and either (a) The Company has tlansfered subEtantiallv all the risks
and rewards of the ass€t, or (b) The Company has neilher transfened nor retained sutstantrally all
the risks and rewards of the asset, but has transfenrd control oftle asset.

when The company has ransferred its right to receive cash flows from an asset or has entered into a
pass-through arrangemen! it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transfened nor retained substantially all of lhe risks and rewards of
the asset. nor transferred control of the asset, The Compary conti;ues to recognise the transferred
asset to the extent o[ The Cornpany's continuing involvement. lo that cas€, Ihe Cornpany also
recognises an associated liability. The fansferred asset and the associated liabilitv are measured on a
basis that reflects the rights and obligations that The Company has retained.

On derecognition ofa financial asset in its entirety, thc difference behveen the asset,s carrying amount
and the slun ofthe consideration received and receivabre and the cumulative gain or ross that had been
recognised in other comprehensive income and acrumulated in equity is recognised in the statemen!
of Profit and Loss if such gain or loss would have otherwise been recognised i;tl,e statement ofprofit
and toss on disposal ofthat financial asset.

B. Financid lisbilities and equity instrumglts

a) Classification as debt or equity
Debt and equity instrurnents issued by The Company are classified as either financial liabilities or as
equity in accordance with the subslance of the contractual mngements and the definitions of a
financial liability and an equity insrument.

Financial liebilities
Initial recognition and measur€m€nt
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, lo&s and borrowings, payables, or as derivatives designated as hedging rnstrumenrs
in an e{fective hedge, as appropriate.

All financial liabilities ar€ recognised initially at fair value and, in rhe case of loalls and bonowings
and palables. net of dtrectly attnbut-able transaclion costs.

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two cal,egories.
. Financial liabilities at fair value through profit or loss
. Financial liabilities at amortised cost (loans and borrowings)

All financial liabilities are subscquently measurcd at arnortised cost using the effective interest rate
method. Gains and losses are r€.ognised in Statement of Profit alld L.ss when the liabilities are
derecognised as well as through the eflective int€rest rate (EIR) amortisation process. Amortised
cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that ar€ an integral part of fi€ ElR. The EIR amortisation is included as finance costs in the
Statement of Profit and l,oss.

Trade and other payables are recogniscd at the transaction cos! which is its fair value, and
subsequcntly measured at amonised cost. Similarly, interest bearing loans, trade credits and
bofiowings (including bonds) ar€ subsequently measured at amonised cost using effectlte intcres!

ffi,,,,m
l-_lrtcouitAilrs /i
w#7

rate mcthod.
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Financial liabilities measued at FVTPL include financial liabilities held for trading and financial
liabilities designated upon initial recognition as FVTPL. Financial liabilities are classilfied as held for
trading if these are incured for the purpose of repurchasing in the near term. Financial liabilities at
FVTPL are stat€d at fair value, with any gains or losses ariiing on remeasur€ment recogised in the
S tatement of Profit and Loss.

b) Derecognition of Finucial Lixbility
The Cornpany derecognises financial liabilities wh€n, and only when, The Company's obligations
are discharged, cancelled or have expired. An exchange wilh a lender of debt instruments with
substantially different terms is accounted for as an extinguishment ofthe original lmancial liability
and the recognition of a new financial liability. Similarly, a subetantial modific.tion of dre lerms of
an existing financial liability is accounted for as an e{inguishment ofthe original financial liability
and thc recognition ofa new financial liability_ The difference between the carrying amount of thi
financial li.bility derecognised and the consideration paid and payable is recognisedin Statement of
Profit and Loss.

c) Offsefting of financial instruments
Financial assets and fuMncial liabilities are offset and the net amount is reported in th€ balance sheet
if there is a currently enforc€able legal right to o{het the recognised amounts and there is an
intention io settle on a net basis, to realise the assets and settle lhe liabilities simultancously.

Other incomes, other tlen intercst and dividend are recognized when the same are due to be
received and right to receive such other income is e$ablished

xvi) Share Capital& Share Premium:
Ordinary shares are classified as equity. Incremental costs directly attsibutable to the issue ofnew shares are
shoRn in equity as a deduction net oftax from the proceeds. par value ofthe equity share is recorded as share
capital and the amount received in excess ofthe par value is classified as share premium.

rvii)Foreign currency trrnsections:
Initi{lrecognition
Foreign currency tmmactions are recorded in the reporting currency by applying to the foreign currency
amount $e exchange rate between the reporting curency and the foreign currency at the date of the
transaction.

Conversion
Foreign currency monetary items ar€ reported using the closing rate. Non-monetary items which are carried in
terms of historical cost dcnominated in a foreign currency are reported using the exchange rate at the date of
ihe tnnsaction. Non-monetary items, which are measured at fair value or other similar valuation denominated
in a foreign cmency, are translated using the exchange rate 6t the date when such value was determined.

Erchange difference
Exchange differences arising on the setdement of monetary items or on rcpo(ing monetlry items of Cornpany
at mtes drfferent from those at which they were initially recorded during the year, or reported in previous
Restated sumary statements, are recognized as income or as exlrnses in the year in which they arise exccpt
those arising ftom investrnents in non-integral operations.

The Company's Restated summary statements are prcsented in lndian Rupee. The Company d€termines the
fimctional cunency as Indian Rup€e on the basis of primary €conomic
operates

in lvhich lie entity
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xix)

xx)

The company recognizes a liabiliq, b make cash distributions to equity holders when lhe disrribution is
authorized and the distribution is no longer at the discretion of rhe company. As per the corporate laws in
Indi4 a distribution is authorized when it is approved by the shareholden. A iorresponding amount is
recognized directly in other equity along with any tax lhereon.

Statement oI cssh flors:
statement of cash flows is being prepared in accordance with lhe indirect method prescribed in Indian
Accounting Standard - 7 on 'Stat€ment of Cash flow', whereby profit for the !,eriod is adjusted for the effe.ts
of transactions. of a nonrash nature, any defenars, or accrualJ of past or future operaiing cash receipts or
pa),rnents and item of income or expens€s associated with investing or financing cash flows. The cash from
operating, inve$ing, and fnancing activities oflhe Company are segregated. -

Cash alld cash equivalents
Cash and cash equivalents for the pufposes of cash flow statcment comprise cash at bank and id hand and
short-tem investments with an original maturity ofttuee months or less (lhat a.e readily convenible to knonn
amounts of cash and cash equivalcnts and subject to an insignificant risk of changes in value). However, for
the purpose of statement of cash Flows, in addition to above it€ms, any banl overdrafts / cash credits that are
integral part of the company's cash management, are also included as a component of caslr and cash
equival€nts.

Eamings per share
Basic eamings per share are calculated by dividing tIE net profit (pAT) for lhe period atributable to equity
shareholders by the weighted average number of equity shares out$anding during the period. Eamings
considered in ascertaining The Company's eamings per share is the n€t profit for the period a0er deducting
preferenc€ dividcnds and any attributable tax (ifany) &creto for the period. The weighted average number of
equity shares oulstanding during the period and for all periods presented is adjusted for events, such as
bonus shdres, Right Shares, othcr than the conversion of potential equity stares that have changed the
numbcr of equity shares outstanding, without a cofesF,onding change in resources.

Rounding Ofr
AII amounts disclosed in the financial statements and noles have been rounded offto the nem€st millions as
per the requirements of Schedul€ III, unless otherwise stated.

xxi)

xxii)

rriii) Recent rccounting pronouncemmts:
Ministry ofCorporate Affairs ("MCA") notifies new standards or amendments to lhe existing standards under
the Companies (lndian Ac.counting Standards) Rules as arnended from time !o time. There are no such
recendy issu€d standards or amendments to the existing standards for which the impact on lhe Financial
Statements is required to be disclosed.
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ALPINE TEXWORLD LIYITED
(TORNIERLY KNOWN AS ALPINE SPI\I f,AVE LI}IITED)

Nor6 !oCon,olidrbd !irucill lrrom.tior forthe y.rr.id.d on l,rt Mrrch 1025

All onou t od tn a t611tM ul.tt athrtun. dokd

31.03,202' Jt.m.2023

B..bic lniarrifi ons,nd Equpmens
:5232

i) T& GEup has 6sc$.d $c inpaim. ofcsss rnd is ofrh.opinionrhdsin.. rh.conpdny issoins @!cco.lhcE is no mdicirion cxisr for rh.
mpaime olrhePPE

b) I]le uctul lilc orrh. PPE h.ve b..n d.lincd in rh. r*ounrin3 poli.i.s

d) Th. 6bup has nor Evrlu.d s PDp.ny, Plmr & Equ'p'nem ('n.lud'nS nSh ors. 6s.ts)

O No Cap&l cxp.nses f,5s ir.un.d on Ass6 nor omed by th. th. Cbup dunns th. ycu
l) Th.r is no obsdrde as.r yhrh h6 be' s6 lir hdd u.d Popcry. Plad & &urpa.nr
h) Therc s no mounr Io b. m.iv.d on reou ofcohp.nsiton frdmrhnd p'ty for nlms oIPPE thd *.rc rmpiiEd,lo$ orgrvcn ro rh. Crcuprhlr r ro

b. rco8lD.d r rh. sar.m.nr ofprcfir & Lo$ a.count

r) ll'ec ue no rcmpo@'ly idh PPE

l) Rci.r Anrexurc ro mrc no l5lorrnfor@rm00pmp.ny,pla md cquipn d phdgcd6scunri.rbylh.Goup*irhBdks
t) ft. !rl.d..ds ofrmmov.bl. prcpenEs rrc h.ld rn nrm. ofrh.Cioup

n) Fslory Buldrs lor th. sp'nni.s mmulactr'ns pla rconstudedonle6eholdLand'nrheneneora$cdeCoDpoyAlp'n.w@v'nsftiv.

NorNo.l2b CreiurWorr-ln-ProoN
A!ll

lltlM.rch,1025 ll Mrrh,2021

lr$ CDiLl&i duins lhc y.s

S.hedur. of.roi0rkork-ii-oro!16. rs d ]li
Amourl itr CwlP ror Friod or

Amouni itr C-wlP for @riod of

Th.E m io crpr[l*o* in prcgEsr *h.E compl.rion k ov dw.gliBr onginrl pldnad rimlinB or wh.ft.srm.td co,.xced.d nsonernolplmnedco!



ALPINE TEXWORLD LIT,IITf, D
(FORMf,RI,Y XNOWN  S ALPINE SPIIWOAVE I,I]IIITED)

roGrocoilolid.tedFi..ncir!Informdidnlorihrydr.ddrdoiSl urmhr0'5
lll Mol arttn? Million! nl.sdh. terbt.d

lni.nglbkAlsb

A..ounrh3 sofr*rr.

S.Ln.. ! .l llri M.Eh, m23 Y

005 0.05

A.qulEd in buli.d combin.lior o:*

Ex.hory. DilIetne on Dept{lanon

AcquiEd ir buairx cmbinnlor
On dDpos,l ofb*E
Ch[g! for ft. y.r
txchm8l D'ftrnE on D(pG'd io

B.l'na. s rr 3rsr M.Nb. zrrr4 003 0.03

Erchmoe Dili.rne on Oo.n,ns

Balmcc 6 ar lln Mrch, 2023

B,lm..asd lli Me.h 1024

B"lm.. .s ar I ln Mmh 2025

002

/.,\r2- -vs\
L*/ cnmnnro \'i
E-\mcoulrmrsi_i\MI



ALPI]IE TEXWORLD LIMITED

fORMERLY XNOWN A5 ALPINE SPINWEAVE LIMITf,D)

Nor6 ro cotr$lid.r.d Flmncl.l lrfom.lbr fo. lh. yor .nd.d on 3ltl MrEt 2Ol3

Alloront atu tn aL tNvnl.s ok ntt. td..l

Inv6imrDr ir Unquor.d Equiy ShrEor
- L1h. Sitoffit co4p.tada A",h Lirikd (2t00 Eqtlq tha$ of Rs- ta' ech)
(31 LhEh 2025 - 25M,ll l,,loEh 2021 - 2501 3l Mar.7 2023 | 2t0A)

-lt st/c co-ory.ntivc 30nh Llnicd (50.12t Eqr@ sho6 0f As.la- EMh)

assresat vrlE ofulquotd 
'nv.sh.nt

A8grcgarc Mounr ofimpaim.nr rn vrlE of iiv.$ocnb

Fixrd D.posili (vilh OriSinsl Malurily oamft rhs 12 Monrhd

Tnd. It.o.iviblls - Consid.Ed Go.d - Unserd
Tria. Re.ivrblcs - Co6id.rcd Cood ' SEr.d
T d. Roov.blcs - lnc(* in CEdn Risk

,n,-'u

Tmde Rec.vables . Ccd lmp rcd

Th.rboErnoonl Imllds:
, R.eiv$lc iion (ld.d panica
. R.eivabl. lsm orh.r tho r.lttn pdics

RCGE Ain.x@ I lor Tmd. R.cdvobl. 4.in3

es6l cflffmr0 la
E-tlccol] firirs/i

a;#7



AI-PINE Tf, XWORLD LIMITED
(FORMERLY XNOWN AS ALPINE SPINWf,AI'E LIMITED)

NorB ro Cor$lld.r.d FiMn.trl ttrlom.rh! fo. th. ydr .nd.d or ll.r M.rh 2025

All ont dt tn a Milho\ 
"nt.s 

dh.tufi. notd

' cshd HMd
ii D.Fsn wnh orisin.t m uily oflc$ tho I Dndjs
iir B.L!.6ih[ b.ir.]:

In Cmd Aeounl

o-,

. , , ,, , , ,Tor.t D,4, 3.07
Nol.r ! rn.lud.\ rn.d Deports \.'d s me'n -on{ qrr Brn}s wh., h E Lrm m*.d rBnN b;;;G;;i;;

lok NG l0Orh.r Fimi.irr As..!

r'x.d D.poer (,nh orisinul Matunty mdc ihar 3.""rhs bur tA rhd 12 M""rh.f

Fix.d D.posn (rrh R.sidd M,tunry of b$ rhs 12 MonrlD

ToIlt Ots

lor. No ll crrEniT.rAsds (N.0

tas PDvieon for Imon. rk
Add / (Ls): MAT.Ed AdrBhhr (N.i)

Toi.l (7.3:r)

C@nr TN as*t
cuGnlTdLiabilni.s

:!ot rio. I2 otherCrrEnr A$.6

1.33 tr,oa

Gov.m.mCdnr Rlcervabte

Tor.l



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPIMSTINYEAYE LIMITED)

Nd. r Cotuoridd.d Finrnrirr Irromrrior ror rh. yor .nd.d on 3l.r M.fth 2025

Atl okor aE in a Milians sles dhttule nakd

Nor. No. Il [qlity shrr.crp rl
Altl A...

llsril.rct 2025 31 M.rh.20,
i Aunori!.d shrE c.pir.r

2,70,00.000 Equ,ry shei ofRs l0r Bh 270.04

kru.d, Sub*nh.d .nd P.ld-uD Sh.E Crpltl

2,33,65,200 E{uiy Shmr of R!.10/- *h

21,57,300 Equit! Sh@s olRi I0/.dh

2,62,23P00 OrdiMry Shaa of Rr l0l @h

23 53

Pu*uair ro Bord Rcsoluridn ddsd.,u1y 30.2024 & Shfthold!ts'Gsolution daGd AurBt 20,2024, company h6 rc{lrsifi.d ils ped-upcop alrrcm ruo clcs of
trqu'iyshres'ealasA2,r3,6J,200ord'naryEqu'ryShareshaunsra.cval@tu.r0eochwnhoE(1lvorrgighrp.ish0rcondCl6sB2r.57.300Equ'tyShars
havi4 L.c valRRs l0 c..h wnh hddrcd ( 100) loring iigli pd shm into on. cles 6f &uity shars 

' 
e . ordiBry Equ'ry Sh&s oa'es | (om ) vor pn shme

subscnb.d and pod-upEquirySh@sorouCompoy is 2,62.21,000 Equly shms hrving face value Rs l0.ehBnhon.(l)

Th. conpany hrd vide resol ution pE sed in rhe Exta ordinzry C. n! ral Meling of n. mbeu held on 22nd May, 202 5 incEa$d rh. aihorisd sh4 cap al from Rs

270 Milliotr roRs .l00Million Funher, vid. ft$lurion pded in rh. ExrB ordinary G.n dl Meeti4 ofEDb.Bn.ldon 12rhJuly,2025 intr a.d rhe aurhoriled

sh@ caD ell@n Rs 400 M non roRs425 Million

Ihe compa'y ha ksurd r.03.32,050 crns A Equiry shrrcsaid 20,6r,075 cld$ B &Dr! shes d bdnus sharcs in rh. raho of7 Equiy shres o
eveD- r Eqdy Shnc of fi.c \iltr. a r0 h.ld by rh. Sh.Eholdo6 Thu botus ksuc 'a 0urhoftsd bya rcsoLuion pas$d by rhc Shlnhold.d d rh.6GM hdd on

sbndlngr.b. b.ghiligiid .h..trd ol.h. r.Do.lngt..r

No,Sh.6 No,Sh.r6
ar rh. b.ginning DIrh. Y..r

Add: tulu.d Durids.h. \'.!r

OuBirdinsdrh.. ot.h.y..r
alan A

2,622!.A04

b. T.mi/rishb.tuch.d lo f,qulty Shrn3

Tn. Comp.ny h.s onry on. das of.quiy shms havi4 p& v0ik oR l0 p.r shffi Eloh hold.r of.quit shrc n .ndrl.d ro M. vot ps sh.E In thc *nl ol
riquddion ol $r compoy rh. holdca ofrhc cqu'ry sh,Es will h. .nrirlcd ro rceiE Em.ining 6*B of the Compony, afra distiburion oaall Dr.f.Enrial .munts.
Th. dislriburidn *ill b. in pmponion to Ihc numbs olcquny she h.ld b, th. shdc hold.u



ALPINI] TEXWORLD LIMITED
(FORMf,RI,Y KNOWN AS ALPINE SPINIryEAW LIMNED)

NoldloCorrolldrGdFlmnclrlInfordnbn,o.lh.yor. .doiSlrtM.Eb2m5

.. Ixr.arr olsh.rhord.6 hordiiS

lll Mont oE D a MilltoB , Ls dh.N,k ad.d

sujr chopnd &Nd HUI

ftnsD&.nknBlu*I ohoBlly

No,sh.c % holdltlnrh.

CI]ARlENED

tc0it l,]TAtiTs



ALPtNlt I aXWORLD LtrlllID
(loRNrrRr,Y KNOWr AS ALPTNT] SPrrWr,\VI Lrvlr}]D)

Nor6 ro Con$lidried Finrn.irl Iilormriion forrh.y.rr.ndd o..,ln M.rch !025

ic ud,n8 s resNe' orsh!rcholdeE r frcmbcu ind orher dedaar ons re

rheabovesh d$l'l'n! itprcsei6 both lcsaland b.ncli(ral osn shLpornxres

No,olrh.6 % olrdbl'h!6 % chmg.

t6,256.992

2.361.600 t092v. t.75%

CLASS "A" EOUITY SHARES

No.ol.hrB % olronl.hrr6 % Chrtr3.

\462,t42
1!95.192

CLASS'8" f,OtjrTYS|{ARES

No.ofrn.rc T.ofiorrlrh.r6 % Chmq.

173,650 7 53%

143,600

90,300 3 a5%

-lhs sp..r is lcn Bl.nl lnt.nrionally

p*s
e-l orrRlt[m \n

frKY'tii"oreD

5.626.114 2.].53%



ALPINf, Tf, XWORID LIMITf, D
(TORMERLY KNOWN AS ALPINE SPIN'WEAI'E LIMITED)

Nor6 ro Cotrolid.r.d Fid.rci.l lrformrio, lor lh. ,ar .trd.d o. Slrl M.fh 2025

)11 otuat at th a Mtllk8 uLs dt tuB. tukt

Add/l.$ P'otu / (r4$)rd (he y.r iner h

Orh.r onpr.he..ive Iicom. (R.m.8uEh.rt or D.rii.d B.mtir obligitiotr/ Plrn)

(002)

L6s : Unmonied BmMnE co$
Lss cumnr Maturni.sof16ngr.m d.br (RafdNor. l9)

lnrcrcorDoEt Boro* 
' 

nss

Loan F 6 Reld.d PdEs (Dtredoc. Promotr & Orh.rAillmr.,

32t 53

(116)

0116l) il24.o3)

To..l ,13.u
Nd.: M/,(mdo. 2l tm olrcpdrrdt and do. oI'. hti6

116. L'abilihes (R.fd Nor. 43)

Noh: kat. ttohihr/ upt2!.nh liobilit osot8t boeh.ld ldnd ncltd.d tr tln 
^d. 

ol PJght.l Ue As* i.e. Nd. No. 2h)

EmDtovd D.lin d B.n.ft Lhbil i6
Prcvision iorGdruiiy (R.rdNore 33)



ALPINf, Tf, XWORLD LIMITf, D

(FORVERLY (NOWN ASALPINE SPINWIAVE LIMITTD)

All onaut dE in a MilhoB uh$ dhe*& tud

3lt. M.r.n. !0r,r

Fix.d ass : Inpe( oad d.DEci.lro' tnn dcptri.rion / .mnEri6. ch4.d in lh. finMcirl rcp.nilg
tugl ole G.ds: Ind AS Imp-r
cN .ld.rr.d ot lLbllltLt

Eier odp.idituc dcbilcd b !rcfi1 & l6s @mr in lltr cumnl )4. bul dhmbl. 6i B DrD6.r i' rh'

r Efi..r .f Peirio ror Sduily i, lhc frlrftid EDo{ling Fdod
bU bdb.d D.p|Billion / BE n.B 16 udd lh.In@m Td aci. l% I

orj

(r)MN.n.rr li DeLrr.d T.i A.s.rr(Li!bilnl6)(Nd) rorrh. r'lnrn.i.l Y.rr 202+24

oct

T.r dlBr ol t nr oDlituling d.Lrr.d rl! llrbllllldl
Diffcrc@r b.r€n .urying mout ind d be ofD.oFrr' plrnr rnd

DiftMe b.@n crryi.3 Dour.'i d b.$ of I rn8iblc Asdi
Difimne uisiDs dn rcount of Ridr ofus A5*b

T[ .ffdr ol lMr omrhudnr d.f.rr.d br .!.lt:
D'ftllffi uisi4 on modorcunon 0l ppRron M 8Eturrv

ITfuI

l2lt
arl

\.1 D.Lrr.d T.r *rr {Lilbilitv} (lr.3rl (l3.l2l

TI .f6. ol ft.m .or.rirudrs dd..r.d .r li.bilill6:
Dfudc !.N6n .rrying .mml od h bu of pbp.nv. plrnt ond

DrftEne b.rwh cerying mout lnd ru bas. of libnarbl. As*t

Tr .flcr or iki. onllilutoe d.f.rr.d l.r .!.o:
Diftme erDg o. e@un of ctnion or pdaion for Srdit

Totl
l2I ",:

(00D
12.3t

\.r Def.rred Tu A$c, (LirbilitY) (r.t.t3l

A!d
lriM.Eh,2m5 l!.tMr*h,202,r

Adlmes Rc..,v.d tom Cusro*6

ACC0ililAl{
ClllRTIBED



Nol6 ro CoNolituld Finrncl.l lnlomrtiod

Nor. No l9: curr.nr Bordinrs

ALPINE TEXWORLD LIMITED
(FONMf,nI-Y I(NOWN AS ALPINE SPINWEAVE LIMITED)

lor lh. yBr.nd.d orllll M.rh 2023
111ntutukf L liN lnl.s oth.w,. d.d

3lstMrrch.1015 llstll!rcn,r0!4

rr.fu ED.yrbl.oi d.n..d

Ler h'om F.ar.nPon.((D'ccro^,P'dmok'. &Ohei al'il' e!

CurEtri Mrlurtid Of lrl3-T.rn Bormsligs:

,0.15
,! 9!

^d.: 
R4etlnnalE 4z) d 

'@ 
ld kns o/E?zt''d ahn 

^oitE 
altu' ba

Note :ro. 20 Shori Term Le.se lirbilni6

3l.l Mrr.h, U0Z5 .,lil M.(b, 1024

Lea. L'abiL'ri.s (R.fd Nor 43)

Nott: lN liobili, Bpetu liabili, oEoiNt hehold l di,chd.dk{h.drl.ofPrapcr!, pla &cq"tp.n nt

ll M!r.h, Z0r5

- To|!l oursllldilg du6 oi.Ednor 6ico .nlelp.is. ud !,u]l .ntcDri*
- Tobl outr&din* dud oa.ftdnn o$.r $o mcrc .nr.rpirs od mdl .nqpn*

2162

Ner Rcrc. AnExuE I for rs.ins oftid. D,yrbl.s md MSME D$losur.s

Noh Nd 12 orh.r Fln.!.id Llrblrhl.

A!lt
Jlr.M.Eh.101s 3ldM.rc[2024

0t3

\ot No.13 Orhri ( trrnnrLhbilitirs

^..13r M.Eh,2025 3IrM.rh,202,l

\ok No. 24Curftit Prorisionr

alliM.r.b.202s 3l M.Eh.2o2a

Prov6io. rbrGraluily (R.fer Norc 33)

Tohl 6.16 4.02

Nore The Cdfrpmy hanad.rh. provrron oiomlull) Ho*!v.i rhi same hs ior bei fu ndcd



ALPINE TEXWORLD LIMITED
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Nor.sro Cotrlolid.r.d Fi..mirl Info.n.lion lor ih. y.$.d.d on3l!rMrfth2025

All mo6t dc in a Milliom unlcss ollENi$ sl,6tcd

\o& )io.25 R0.tru. f.om OD.r.lion6

3lslM.rch,2025 3lsiMrrch.z02l

' n.e.nm lmm .uror.rr

Olh.rOp.rrlina lD.om.

2294 41

12 86

1.142 90

5016

\or.lo,26 olh.r h.on.

3l.lM,rch.2025 3lslMtrch.202.1

ii
iii

hi.Gn IM. 6 S.cuity dcposil

Subsidyo El(n'ciiy Duty & Cosumplion

Rosel of Exc.s Prcvisron for Incom. Tax

000
214
o'*

t02

oi',
000
2.t4
5ll

lor.l l.16 834

Nor. lo. 2, cosr of Mrr.ri.ls Conum.d

lnv rny or lhc b.ginnina ollh. pnod / ycs
Add Op.ning Stock acqun don.ccou ofA6m6sAcqu$lrcn

Lr$r lnv.nbry al the .nd of tlE p.iod / yar

t01 t2

(28040)

65l9

(r0l l2)

t,170.25 l,4q!11

:{or. No, rE Pur.hr$ olrrrd.dqood3

3l!rMrr.h! 2025 3lsl Ni!r.h,20)il
Pulchas olTraded Go.ds 125 91

125,91

!ol.l\o.29 Chrne.r in inv.nlori.r olfinkh.d eoo& rrd *ork-ir-Drorr.s

llsrMrr.h,2025 3l!tMrr.h.2024
r lnv.nlory d tlr begmning of th. penod / year

Add Open'ng Sttrk acqured on a.couniolBusn s Acqu6ir'oh

l90r
!2 t1
2224

L.$: Inv.nlory at rh. cid of $e period / ysr
5007

142.56

47 54

l9 0t
192,63 81.55

Tor.l LJr.l,l,l 1,31603

.tr nctua* rha t lci SCST relunded by he sEte Gov.mmeni under de inc.nrve scheru by sLte sovchneni



ALPINE TEXWORI,D I-IMITET)
(FORMERLY KNOWN AS ALPINE SPINWEAVE LIMITED)

Noi.! roCotrlolidrl.d fi.r!.irl lrforn.tion fo. rh. y.rr..d.d on 3l M.r.h 1025

All dout ac D I Mrllons ulcs olhcNrE slltd

Nor. lo. 30 Emplov.. B.n.r rixp.ns.s

Si No.

i Salary, woSes md Bonus

itr Slaffwellae ExpeNes

'r GatuiryExpcnscs(R.f.rNor.:33)

8126

l4l

6916
002

\or. \o.1, linrr.. conr

3l!tM.rch.2025 Slsl Mrrch.2024

InE.n o. U,MUEd teB
Inrrcn o. TEde CrcdrG and OdErs
l crcn on L.&Obli$t'on

Olh.r Borrc*inr Collr :

lt l5

l3 03

l?8

2604

u.,,

289
Torrl(iD 7.49 t.96

8s,07

\,or. \o. 12 D.Dr.ciriion :trd Amoriisr.ion f, r!.ns.r

ii Anonisdion on ROU
iii Amodis.lioh on lnl3ngibl. Assts 00r

i5 58

001

61.11 55,62

Ths space u lcn Bhnk Inlcnuonally

-a
f/ crrnnato '1e-
I \a[c!utIAxls./-=,



ALPINE Tf,XWORLD
(FORMERJ,Y KNOWN AS ALPINE

Not.t lo Conslidrt d Fiuncirt lrtorm.tior tor th. y..r.rd.d o,ll!t M.r.t2025

LIMITID
SPINWEAVf, LIMITED)

All @oui dc D a Millioru udBs oth.r*1s. slatcd

2025 7021
Mrrufr.runng Drp.nr.s

Srore and spes Consumables

Packing Matenal Expen*s

Adniri .rtion. s.llitrs .nd Dhlribution ltrp.ns.!

Excharye Rat Fluctutmn

LeBal and Profesional Erpenrs

olhd Mi$.lloh.ous Expcnses

PnntnS& Sunoncry Exp€nes

Repar & Marntenonce Erpenscs

I t54l
53 59

2.19

010
19.9E

0.04

0.lE

t044
148
2.41

5264
2.22

02t
061

.
005

244

2!
0x1
000
0.21

032
015
133

064
00?

tl2
4.5'
I t3

009Telephorc.nd l emel Exp.nses

220.12

012
001

0t8
001

2021

Ih rsp.ct of PrevioB ,.ar
t7 95

pss
-'1 crrnnnto \':-
EImctrutumnT";

Ar.-.udl

32,10 17.9t



ALPINf, TEXWORLD T,IMITED
(FORMETILY I(NOWN AS AI,PIN I SPII\'\I'EA VE LIMITf,D)

,{I @6r e in . Mil,iod urt.s orha.M. ,ood

Tnd. nmi{br.r - co id.Ed cood - s..&d
T8r. R4dv.bh. rruc in crcnn Rnr

T i. R.eiv$lB. cotr.id.rd Gmd - ur*Ed
Tn't R.4ivibh ' Co6idmd Good - seE.d
T6& R.eivibl6 . Irus in cEdii tusl
Tnd! R.eiv.bh. . Crcdir Lnpird

L.$ Aro*.m for Tnd. i(civrbls *tich h.E
.istri6.d ifi& in 6!di Rnr

Tnd. R...i{br., - conrid.Ed csd - un$wd
Td. R{drbk' - conid.Ed cod - s.cu.d

Tnd. i*.i{bks - Ccdir Imp.iEn

Tn& n*.i{bl.r - Con'id.Ed Cmd - UroEwd
Tnd. R{dn6k5 - Conid.Ed cmd - s.cu.d

rrd. R4!i{hr!r , ccdir hpriri

Ld: all6*de fd rnL Redr5l6 whch lnE
,iaifid hs.E in cr.{it tust

bL! di6d llms pd*, t?i.ily aia non I - 6 Moidt

TrE ffirry i, .trs{.d in supply ofc
[Ex!6tdcrtdnLos1EcL)pdli.y6.Ertp'eniotrfolc.dhl*Add

MoEftdD,n,iilm''llo|DeTnd.R...i[bl*

ExEd.d .Edn lo$ (EcL) R4osr.ilr (R.r6n)

Edd.d .r.dl lo$ aECL) R&om'ad/ aR.6'l)
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