
Sunrsu CruNona & ASSocIATES
CuaRrnRno ACCOUNTANTS

Branch : 303, lnvestment House, 3rd Floor, Opp. Gandhigram Railway Station, Ellisbridge, Ahmedabad-380 006

Contact No. : 9974534855 Email : cassnanwal@gmail.com

CERTIFICATE ON FINANCIAL LINE ITEMS AND DISCLOSURES REGARDING GROUP

COMPANIES

To.

The Bosrd of Dircctors,
Alpitre Terworld Limitcd
(Formcrly knorvn as Alpire Spinwcavc Limitcd)
Block No. 614-l 105,
Village Paldi, Pirana Miroli Road,
Paldi Kankaj, Dascroi,
Ahmedabad, Cujarat
lndia,382425

AND

D and A Financial Serviccs Privatc Limited
13, Community Centrc, 2nd F'loor.
East of Kailash,
New Delhi, India- I10065

(the "Book Running Lead Manager" or thc "BRLM")

Re: Proposed initial public offering ofequity shares offace value of t l0 each (the "Equity Shares") of Alpine

Terworld Limited (Formerly known.s Alpine Spinweave Limited) (the "Company" and such issue, the

"lssue")

We, Suresh Chandra & Associates, Chaiered Accountants, the present Statutory Auditors have received a request

from the Company to veriry and ceniry certain financial information related to the Group Companies (as defined

under the Securities and Exchange Board of India (lssue ofCapital and Disclosures) Regulations. 2018. as amended

("SEBl ICDR Regulstions") ofthe Company.

We have reviewed the Restated Consolidated and Standalone Financial Information, ofthe Company for the years

ended March 31, 2026, March 31, 2025 and March 31, 2024, which was audited in accordance with the Companies

Act,20l3, as amended and the rules framed thereunder, the Indian Accounting Standards prescribed under Section

133 ofthe Companies Act,20l3 read with the Companies (lndian Accounting Standards) Rules,20l5 and other

accounting principles generally accepted in India and restated in accordance with the Securities and Exchange Board

of lndia (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the "Restated

Consolidated 8od St8ndrlone Finaoci8l Information").

We hereby certifo and confirm the below:

l. List ofrelated panies with whom the Company has had aansactions for the yeals ended March 31, 2026,

March 31, 2025, and March 31, 2024, as pq the Restated Consolidated and Standalone Financial

Information, as provided in the Annexure A. Further, related party transactions entered into for the years
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ended March 31,2026, March 31,2025, and March 31,2024, have been e.tered into by the company in

accordance with applicable laws. Further, related pany transactions have been entered at arm's length bAsis

for thc years ended March 31, 2026, March 31,2025' and March 31,2024'

Except as stated below, for the purposes of identification ofcroup Companies, there are no other companies which

are considered material by the Board of Dircctors in accordance with the materiality policy dated June 02, 2026 for

the Group Companies;

l. Aarnav Fashions Limited

2. Aarnav tndustries PrivatE Limited

3. Alpine Weaving Private Limited

4, Sameep Fabrics Private Limited

5. Sameep Texfab LLP

6. One World Texofab Private Limited

Accordingly, based on the information and explanation and on review of the books of accounts, we hereby certiry

and confirm that:

There is One li$ed Group companies with respect to the Company i.e. Aamav Fashions Limited

Following is lhe list of Group Companies with losses (determined on a basis) as on the date of cenificate, along

with the profit or loss figures for the immediately preceding three years for such Group Companies is as follows -
NIL

We have conducted our examination in accordance with thc "Cuidancc Note on Reports or Cerlillcates for Spccial

purposcs (Revised 2016),' (,,Guidance Note") issued by thc lnstitute of Chartered Accountants of lndia. The

Cuidance Note requires that we comply with ethical requirements ofthe Code of Ethics issued by the lnstitute of

Chaded Accountants oflndia. We have also complied with the relevant applicable requircments ofthe Standard on

euality Contl.ol (SeC) l, euality Control for Firms that Perform Audits and Reviervs of, Historical Financial

information, and Olher Assurance and Related Services Engagements.

This cenificate is issued for the sole purpose of the lssue and this ccnificate or any extracts or annexures thereof,

can be used, in full or paft, for inclusion in the red herring prospcctus, prospectus and any other material used in

connection with the Issue, and for the submission ofthis ccrtificate as may be necessary, to any regulatory / statutory

authority, stock exchanges, any olher authority as may be required and/or for the records !o be maintained by the

BRLM in connection with the lssue and in accordance with applicable law, and for the purpose ofany defence the

BRLM may wish to advance in any claim or proceeding in connection with the contents ofthe Issue documents'

We mnfirm that the information above is fue. fair. corrcct, accurate. not misleading and without omission of any

matter that is likely to mislead, and adequate to enable investors to make a well-informed decision.

- i" Dr[n[D
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We also coDsent to the inclusion of this lettcr as a part of "Material Conuacts and Documents for Inspection" in

connection with this Issue, which will be available for public for insp€ction from date ofthe filing ofthe RHP until

the Bid/lssue Closing Date.

We hereby consent to our name and the aforementioned details being included in the lssue DocumenB and/or

consent to the submission of this certificate as may be necessary, to any reSulatory / statutory authority, stock

exchanges, any other authority as may be required and/or for thc records to be maintained by the BRLMS in

connection with the Issue and in accordance with applicable law and for the purpose of any due-diligence defense

the BRLM may wish !o advancr in any claim or proceeding in connection with the contenb ofthe Issue.

This certificate may be relied on by the BRLM and legal counsels to the Company and the BRLM

we undertake !o update you in writing of any changes in the abovementioned position, until the date the Equity

Shares issued pursuant to the Issue commence trading on the stock exchanges. In the absenc€ ofany cpmmunication

ftom us till the Equity shares commence trading on the stock exchanges, you may assume that there is no change

in rcspect ofthe matters covered in this cenificate.

Yours faithfully,

For and on behalfof

Suresh Chandra & Associates

Chartered Accountants

Firm Reg. No.:001359N

CA Shyamsundar Nsnwal

Partner

Membership No.: 128896

UDIN: 2612EE96MBGPU46l2

Place: Ahmedabad

Date: 08107 /2026

CC:

Legal Coutrsel to thc Company

Rsjani Associatts

AdYocates & Solicitors

204-207 Krishna Chambers

59 New Marine Lines

Mumbai 400 020
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Annexure A

Relatcd Party Transactions (Rs. In nillion )

CllARTIN!D

ACC0U TAt{IS

DRA &

tD

Pr rticuhrs N.me of relrted
prrti.s

Neaurr of
Trrnsrction

Forth. yea. cnd€d Merch 31,2026 For thc ycrr Gnded Mirch 31, 2025
For th. yerr.nd.d

M.r.h ll,2024
Alpin.

Tcxworld
Limitcd

Alpin.
Coatwcave

LLP
Consolidated

Alpinc
TGxrdorld
Limilcd

Alpin.
Co3twcrvc

LLPT
Consolid.ted Stendelone

Key Nl.nrgerirl
P€rsonncl /

Director

Mr. Sandeep
Agrawal

Salary/Remuneration 3.60 3.60 3.60 t.60 3.60

Loan Borrowed 36.10 3 6.10 32.50

loan Rcpaid 'L50 '7.50

Intcrcst Paid 1.94 1.9.1 0.89 0.89

Mr. Sumit Agalwal

Salary/Rcmunemtion 2.40 2.40 2.25 0.81 1.06 3.00

[-oan Dorrowcd 45.00 45.00

Intcrcst Paid 4.05 4.05

lnterest on Capital 0.89

Paymcnt for
I'urchasc of I-and I t.00 | 8.00

Sitting fees 0.l0 0.10 0.0r 0.0 t

Mr. RataNingh
Rajpurohit

Salary,/Rcmuneration 0.80 0.t5 0.12 0.t2
Advancc against

Salary
0.35 0.15

Key Manegerisl
Personnel /

Director

Ms. Anita llarwal Salary/Rcmuncration 0.05 0.05 0.20 0.20 0.05

Ms. 'lina Mulani Salary/Rcmuncration 0.09

Mr. Piyush llhatt SininS fccs 0.t3 0.0r 0.0t

Mr. Decpak Kcwliya Sitting fccs 0.t3 0.r3 0.01 0.01

Ms. Jayshree Patel Sitting fces 0.t0 0.t0 0.01 0.0t

Mr. llardik Soni Salary/Remuneration 178 1.50

Ms. Pooja Jogani Salary/Remuneration 0.83

Relativc of Kcy
Mrnrgari.l

Mrs. Sachi Patel Salary/Rcmuncration 3.00 1.00 t.20 t.20 t.20

Mr. Sachin Agrawal Loan Dorrorvcd 31.10 31.10

32.50

0.89

0.13

0.83



Particulars

Director

Neme of r€leted
prrti€s

Nsture of
'I r!nsaction

For th€ ycrr cnded Ntrrch 31, 2026 l-or thc ycar cod.d Mrrch 11,2025
For th. yerr.nd.d

Mrrrh 31,2024
Alpinc

Texworld
Limited

Alpinc
Cottweave

LLP
Consolirlated

Alpin.
'l'cxrYorld

Limit.d

Alpir.
Cottr{erve

LLP'
Consolidated Strndrlonc

Loar Rcpaid 3t.t0 31.t0 8.70 t.70

Interest Paid t.2t 0.80 2.01

Intcrcsl on Capital 0.11

Rcmuncration 1.20 1.20 0.86 0.86

Mr. Champalal
Agarwal

Advancc Paid for
Purchase ofLand

30.00

Advance received
back paid against

l,and
10.00 10.00

Paymcnt for
Purchase ofLand

6() 64 60.64

lnl(rr(\t l'aid 4.25 0.56 4 8l 0.75 0.75

l,oan Ilorrowed |'t.20 4 7 .20

Salary/Rcmuneration 1.75 1.75 1.00

Mrs. Pooja Agarwal Salary/Rcmuneration 1.00 3.00

Sachi Enterprise lntcrcst Paid 2.t2 t. l9 3.30 L3t 0.66 t.97 t.50

Sandeep Agrawal
IITjF

lnlcrc\t l'aid 0.01 0.01 1.20

Aamav Industries lntcrcsl I'aid s.92 s.92 5.87 0.77 6.64 9.27

Sachi llnterprisc [-oan l]orrowcd 12.00 20.00 32.00 200

Sachi Entcrprise Loan Rcpaid 2.00 I t.50 13.5 0 I t.l7
Sandeep Agrawal
HUF

Loan Rcpaid 9.65 9.65 t0.17

Aamav Industries l.oan Repaid 8.50 8.50 59.25

Sandeep Agrawal
HUt'

l.oan lhrrou'ed

Aamav Fashions
I-imited

Sales 0.00 0.00 0.00 r0.28

Aamav Industries
Private l,imited

Salcs 0.00 0.00 000 6t.4'l

tlntities in which
Dir€ctors or
relrtive arc
intcrrsted

CHIRIERI'IJ \
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Prrticuhrs Nrme of relatad
prrtics

Nrturc of
Trrnsrction

For thc ycrr.nded Msrch ll, 2026 For th. y.rr cnd.d Mrrch 31, 2025
For th. ycrr end€d

Mrrch 31,2024

Alpine
'fer*orld
l-imitcd

Alpin.
Cottwe&ve

LLP
('onsolidatcd

Alpinc
Texrvorld
Limitcd

AlDin.
Cottwerv.

LLP'
Con5olid{ted Strndrlonc

Samccp l:abrics
Private Limited

Salcs t.79 l.'79 7.06

Alpine Wcaving
Private [-imitcd

Lease Rentals Paid 0.7t 0.60 l.3l 0.32 0.32

Sameep Texfab LLP Purchasc 0.12 0.t2

Sameep Texfab LLP Salcs 0.79 4.2'l 0.02 0.02

Alpine Cottweave
LLP

Salcs 2t 7 .22 42.99 12.99 32.2',7

Alpine Cottweave
LLP

Purcha5e 0.41 t).4 7

Alpine Cotlweavc
LLP

Loan Givcn 0.i r

Alpine Cottweave
LLP

l,oan Rctumcd back 0.3 t

Alpine Cottweave
LLP

Interest Reccived on
lnvcslrnent

t 3.72 t3.12

Aamav Fashions
Limited

Purchasc 0.01 0.01

One World Texofab
Private Limited

Salcs 0.01 0.02 0.07

'Trunsoclion betw'een Alpine Cottueave LLPand rcloled pq ieslrom 29lh Octobet 2021 is reporled here.
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Related Party Outstanding balances
(Rs. In Million)

As on trIsrch 31,2026 As on Mrrch Jl,2025 As on Mrrch.rl,2024

Prrticulars N.m. of r.l.t.d
p.rli.s Nrtura of TrInsxction Alpitrc

Tcxworld
Limit.d

Alpir.
Cottwarva

LLP

,\lpinc
'l crl orld
l,imiled

Alpin.
Cottwcrvc

LLP
Consolidsted Stsnd!lonr

0.00(0.12\ (0.721
Mr. Sandeep Agrawal

Loan taken (62.29) (62.291 (25.00) (25.00)

0.02
Mr. Rata-nsingh
Raipurohit

Salarv/Remuncration 0.35 0.35

l-oan Iaken (45.90) (45.90) (45.00) (45.00)
Mr. Sumil Agarwal

(0.01) (0.01) (0.01)Sitting Fccs (0.01)

Mr. Piyush Bhatt (0.04) (0.0r) (0.01)SittinB Fccs (0.04)

Mr. Dccpak Kewliya Sittin8 Fees (0.04) (0.04) (0.01) (0.01)

Key
Mrn.gcrirl
Parsonnel /
Director

Ms. Jayshrce Patel Sitting F'ecs (0.01) (0.0r) (0.01) (0.01)

Mrs. Sachi Patcl Salary/Remuneration (0.00) (0.00) (0.r0) (0. r0) (0.09)

Mr. Sachin Agrawal l-oan taken (0.03) (9.62) (9.65) (3 r. r0) (8.90) (40.00)

(6.61) (53.8r)Loan ta.ken (48.14) (7.12\ (55.26) t4'7.20)

Rclrtiv. ofKcy
Ilro.geri.l
PGrsonncl /
Director

30.00
Mr. Champalal Agarwal

Advance for Land

l,oan talcn (24.16\ ( l8.87) (43.63) { r1.28) (9.30) (23.5 8) ( 14.28)

Sandeep Agrawal HUF [,oan taken (9.65)

Aarnav Industries t-oan taken (67.04) (67.04) (65.12) (8.50) (14.22) (6s.42)

Aamav Fashions
l,imited Sales 000 0.00 0.00

Aamav Industries
Private l.imitcrt Sales 000 0.0t 0.01

Alpine Weaving Privatc
l-imited

Lcasc (0.1l) (0.98) (r.08) (0.49) (0.1e)

Sameep Tcxfab LLP Purchase (0. l2 ) (0.12)

Alpine Cothvcave l,l,P t7.2t 12.84Sales 25.79 25.79 t1 .2t

Untities in
*hich

I)ircrtors or
relative rr€
inter€sted

One World Texofab
Private t-imited

Sales 0.00 0.00

\
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